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CLEARING HOUSE RETURNS. 

The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses 
of the United States for the week ending to-day, Oct. 30, 
have been $1,177,699,675, against #1,288,405,877 last week and 
$996,267,486 the corresponding week of last year. 





Week Ending October 30, 
1896. 
$477,921,970 
66,60 7,992 
46,087,919 
10,832,209 
69,616,773 
16,558, 186 
7,983,550 


$695,610,699 
125,641,237 


~~ $21,251,936 


CLEARINGS, 
Returns by Telegraph. 


MOW VORB. .ccccccoccccce- cove 





1897, 


$560,746,902 
81,096,369 
53,442,430 
11,490,092 
85,934,952 
23,136,871 
6,951,570 


$322,799,686 
155,416,228 


~~ $978,215,914 


Per Oent. 


+173 
+21°8 
+160 

+61 
+23°4 
+39°7 
—12°9 
+18°3 
+23°7 


+191 








New Orleans. ..... 
Seven cities, 5 SO .ccncee 
Other cities, 5 i scccescts 


Total all cities, 5 days ... 
All cities, 1 day............... 199,483,761 175,015,550 +14'0 


Total all cities tor week | $1,177,699,675 |  $996,267,486 | +182 
The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, 
of course, furnish them to-day, bank clearings being made 
up by the various clearing houses at noon on Saturday, and 
hence in the above the last twenty-four hours of the week 
have to be in all cases estimated, as we go to press Friday night. 
and Present below our usual detailed figures for the pre- 
Sete week, covering the returns for the period ending with 
aateg noon, October 23, and the results for the corres- 
ponding week in 1896, 1895 and 1894 are also given. Con- 
the preceding week, there is a decrease 1n the ag- 

Pg ex of about forty-two and a quarter million 
pepe but at New York alone the loss is thirty-five millions. 
§ 60 Comparison with the week of 1896 the total for the whole 
— shows an increase of 26°5 per cent. Compared with 
© week of 1895 the current returns record a gain of 13°2 
sag and the excess over 1894 is 40°8 per cent. Outside 
ew York the excess over 1896 is 15°5 The 
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crease over 1895 reaches 5°5 Peskin 
: reaches 5°5 per cent, and making com- 
ppetioon with 1894 the gain is seen to be 22 3 per cent, , 
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$2. 3) 22,561,097 


~91 687,012 





* Not included in totals. 


+ Publication discontinued for the present. 
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begae course,” kp is nothing new in that statement, 
: |1t represents the attitude of France at eacl 
THE FINANCIAL SITUATION. tional Silver Monetary Convention heretofore kde 

Nearly all the surroundings have contributed to} British Government made no concessions. Only one 
keep business affairs this week in a dull state. The | definite statement in its behalf appears in the proceed- 
city election has been an approaching event of absorb- | ings. Sir Michael Hicks-Beach said that whatever 
ing interest, and that necessarily has served to s  ¢| views he and his colleagues might separately hold 
extent as a check to enterprise : the death yesterday | regarding bimetallism they were united on the point 
morning of Henry George, one of the candidates, was} that Great Britain would not agree to open the English 
@ new source of confusion. No doubt a greater cause | mints to the coinage of silver. That refusal and the 
for inactivity than that is the prospect the meeting | refusal of the India Government to open its mints 
of Congress presents to the public imagination, | leaves the Bank of England episode as affording the 
schooled as it has been by experience to believe that | only ray of hope our Commissioners were permitted 
the event inevitabiy opens a Pandora box full of evils, | to enjoy ; evea that lasted but for a very brief time, 
each a disturbing influence to industrial interests. | for after London had expressed its opposition no more 
Ill-judged action by our legislators in so many direc-| was heard of it. In the face of this situation the 
tions is such an easy possibility that one fears for| cable said Thursday that Senator Wolcott had gone to 
our international relations, for our railroad interests| Paris with the expectation of getting terms from 
and for our currency and finances. Yet, when we| France that Great Britain would accept. Certainly if 
analyze these forebodings we easily find special reasons | the Senator has any such expectation he can extract 
why there is less real cause for them to-day than there/ more sunshine out of a cucumber than any one we 
has been on many a past similar occasion. ever knew. 

The movement of the Government made to defer| Returns of railway earnings still continue the most 
the Union Pacific Railroad foreclosure sale and the| encouraging feature in the situation. The returns are 
new arrangement entered into with the reorganization | growing more, rather than less favorable, by which we 
committee, the most important event of the week, like- | mean that the gains for current weeks are now better 
wise had in it an element tending to unsettle business | distributed and not so largely made up of exception- 
affairs, though the fact that the sale was not deferred | ally heavy improvement on two or three large sys- 
was a favorable feature. We have discussed the mat-|tems. The exhibit for the third week of the 
ter fully in a subsequent article and do not need to| month furnishes an excellent illustration of the 
enlarge upon it here. Very serious results were|truth of this statement. Thus our preliminary 
for the moment threatened. To prevent these} compilation for that week, given on another 
and greater mischief, the committee used its| page, comprises 72 roads, and shows a gain of 
power and the reserve of securities it held to| $908,128 in the aggregate, or 11°63 per cent. Out of 
enable it to make a promise to the Government! the whole 72 roads only 10 record losses, and several 
of a large additional sum of money and so tojof these are roads in the South, where the yellow 
arrest the Government proceedings. The result| fever has proved a serious disturbing factor. Only 
is the security holders suffer, the stability of the | two roads contribute gains approximating or exceeding 
reorganized company is lessened, and _ the| $100,000. One of these is the Canadian Pacific with 
United States Treasury alone is benefited. But/ an increase of $135,000, and the otlfer the Missouri 
the most serious question this transaction has raised | Pacific with an increase of $99,000. The rest 
is, has not the confidence of the many in the good|of the gains are much. smaller in amount. 
faith of the Government been thereby disturbed ?| But it must not be supposed that these smaller 
Whether a written contract existed or not is imma-| gains reflect diminutive ratios of improvement. 
terial. An inference was permitted to prevail that en-|On the contrary, in many instances the ratio of in- 
couraged and authorized acts and contracts relying | crease is very heavy. Thus the St. Louis & San Fran- 
upon its fulfilment ; in this way a permitted inference | cisco has added $30,284 to its total of last year, which 
often gets to bealmost more binding than words. Gold|is an increase of over 20 per cent; the Wabash has 
is not mentioned in the Government bond, but our | added $53,860, which also is over 20 per cent, and the 
people have always held that constructively, because | ‘'exas & Pacific has added $37,371, which falls but 
of an implied promise, ‘‘coin” must be read as if gold | little short of the same ratio of improvement. The 
were expressed. Southern roads outside of the fever district are doing 

On Saturday a week ago the transactions at the | quite well, and even some of those in the quarantined 
conferences with the American Silver Commissioners | sections are making a very good showing. 
held at the British Foreign Office were in ,substance| But it is not merely the exhibits of gross re 
made public here, having been published in full in| ceipts that are proving satisfactory. The compar!- 
London Friday afternoon. There were two meetings,|sons as to the net are of an equally favorable 
one on July 12th and the other on the 15th; Baron| nature. In this case of course the figures do not 
de Courcel, the French ambassador, was not present|come down to so recent a date, being compiled 
at the first but was at the second. So farjas we can|only monthly. The latest are for the month of Sep- 
discover nothing was agreed to, or even said, that|}tember. Quite a number of returns of Teading roads 
afforded the least encouragement’<to the idea|for that month have been issued this week. Among 
that England or France was ready to open its|these foremost place for favorable results must 
mints to free silver. Possibly the French case will| be assigned to the statement of the Chicago Burling- 
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be stated more fully hereafter, and when made may|ton & Quincy. The improvement in that case ¥ 
modify the conclusion as to that country; but on this 
occasion the French Ambassador is reported asysaying | val in trade and the large grain movement. 
that ‘‘France was ready to reopen her mints to the 
coinage of silver if the commercial nations adopted the 


striking in the extreme, and reflects at once the revi- 
In brief 


the road has added no less than $1,249,693 to its gross 
earnings and $662,929 to its net earnings; and this 12 
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has $92,262 increase in gross and $62,924 increase 


wa 


x 


net. The following is a comparison for the Eastern 
lines for a series of ycars past. 








799 
= single month. In the gross the ratio of gain is|cotton, which staple has been moving in libera 
nearly 40 per cent, in the net 50 per cent. amounts to that centre from the South west, and the 

Nor is this an isolated instance. Many of the other | supply of money in banks embraced within that 
grain-carrying roads have enlarged their receipts, gross centre having been materially reduced, drafts are 
and net, in a hardly less noteworthy way. Thus the | made on balances with correspondents in this city. 
Northern Pacific reports an addition of $677,663 to | Though the quarantine regulations in the vicinity 
its gross and an addition of $628,055 to its net ; the of New Orleans have been modified so as to per- 
Canadian Pacific an addition of $517,848 to gross! mit a better movement of the mails, the demand 
and an addition of $301,563 to net, while the Mil-| for money for that centre has not increased, and 
waukee & St. Paul has added $332,717 to its gross| about the only important movement of currency 
and $141,779 to its net. In other sections of the | during the week has been to St. Louis, as above noted. 
country the record 1s equally gratifying. In the} The city banks which have been buying commercia 
Southwest we have the Atchison reporting $511,667 | paper for Chicago institutions report that the marke 
gain in gross and $182,301 gain in net, while the|is so bare of paper that they have been unable to 
St. Louis & San Francisco has bettered its gross|secure a supply even for themselves, and the repre- 
$83,591 and its net $45,852. In the South we have | sentative of one of the large down-town banks say 
on the one har.d the Southern Railway with $110,008 that never before has he seen the market at this sea- 
improvement in gross and $30,783 improvement in | son of the year so insufficiently supplied. On Tuesday 
net, and on the other hand the Chesapeake & Ohio | one of the largest Wall Street banks was creditor a 
with $67,969 increase in gross and $24,373 increase | the Clearing House $6,100,000. This is understood 
in net. In the Middle West the Wabash is able | to have been due to the paying off by the city of New 
to report $142,478 gain in gross and $%61.524, York of notes issued in anticipation of the collection 
vain in net. and this in a month when of taxes, and it is probable that this liquidating of 
the bituminous coal strike was still in progress the| the city’s indebtedness will continue in the near 
greater part of the time. Among the anthracite coal | future. Some bankers are of the opinion that there 
roads, the Reading on the combined operations of the will be more or less activity in money in connection 
Railroad and the Coal & Iron Company reports net with the payment by the Union Pacific reorganization 
this year of $1,097,005 against only $962,850 in the committee of the amount due the Government in 
same month last year; and the Central of New Jersey | final settlement of its claim. 

; Money on call, representing bankers’ balances, has 
in net. loaned this week at the Stock Exchange at 14 and at 

Finally we have the return of the Pennsylvania | 24 per cent, with the bulk of the business and the 
Railroad for September. The Pennsylvania, as we ‘average about 2 per cent; the offerings have been lib- 
know, is a representative system as far as the business | eral. Banksand trust companies quote 24 per cent as 
interests of the country are concerned. At the same the minimum. Time contracts on good Stock Exchange 
time it is well to remember that the bituminous collateral are quoted at 24 per cent for sixty days, 3 per 
coal strike still constituted an adverse feature cent for ninety days, 34 per cent for four and 34@4 
during a good part of the month, as_ the per cert for five to six months. Money continues to be 
striking miners did not go back to work until about offered on Exchange collateral at 24 per cent for sixty 
the 15th or 20th. In face of this drawback | to ninety days. There is a good inquiry for commer- 
the company shows very noteworthy increases in earn- | cial paper with « moderate supply, and rates are 33@4 
ings. On the lines east of Pittsburg and Erie there | per cent for sixty to ninety day endorsed bills receivable 
was a gain of $683,300 in gross and of $345,300 in | 4@44 per cent for first class and 44@5 per cent for 

net and on the Western lin s a gain of $509,200 in | good four to six months single names. 
gross and of $389,700 in net. In other words, on the | The only important feature in the European news 
combined system there has been an improvement of | this week is the official reply of the Spanish Ministry 
$1,192,500 in gross and of $735,000 in net. ‘And yet large | to this Government through the American Minister, 
though these gains ure, they do not quite amount to a! which was received at Washington on Thursday. The 
recovery of what was lost last year in the same month, | text of the reply has been withheld from the public. 
the report then for the combined system having shown It was reported that it contained an intimation that if 
$1,286,000 decrease in gross and $747,800 decrease in | fillibustering expeditions continue to leave the United 
States Spain may feel compelled to insist upon the 
right of search of American vessels, but this report is 
lawus nase ov | sor, | 1800. | amos. | 1008, | 1500. | 1000 denied, and it is claimed that the reply of Spain 
PITTSBURG. : a * lis very conciliatory. The London discount mar- 
Gtupieotion.... fr it pile a. ese ee oe Pe all hee ket was quite _firm at 3 per cent until 
Operat’s expenses.| 3,709,728] 3,371,728] 3,674,128) 3,105,866] 3,446,919] 4,045,020 | Wednesday, when it was quoted a shade easier at 
Net earnings... 2,149,911] 1,804,611] 2,112,411) 2,092,217] 1,047,501] 2,052,996 | 24@3 per cent. There was some expectation that the 
oa" Sees Does Bank rate would be advanced, but no change was made 
Ovpnuts expanens.|82.007,0e7l00,000.08 |s0.180.867|t9 segariiee.aon.sesloceretes | OT Thursday, and the minimum rate remains unal- 























—Net oarmingn _'14.791.119112,711,71328 718.198 12,488,170114.123 aoal14.5°8 50, | tered at 3 percent. The cable yesterday reported dis- 
; One incident of the week was an advance in wheat | counts of sixty to ninety-day bank billsin London 3 per 
in this market on Thursday to $1 01} per bushel, | cent. ‘lhe open market rate at Paris is 2 per cent and at 
against $110! the highest of the year, August 27. | Berlinand Frankfort it is44 percent. According to our 
The rise was due to large exports, drouth and reports | special cable from London the Bank of England gained 
of damage to the Australian crop. £72,502 bullion during the week and held £31,928,171 

In money a feature of the weck has been large | at the close of the week. Our correspondent further 
transfers of currency amounting to about $1,150,000 | advises us that the gain was due to the import of 
to St. Louis, through the Sub-Treasury, for handling | £100,000 from the Cape, to receipts of £55,000 net 














800 


THE CHRONICLE. 





[Vou, LXV, 








of £82,000, of which £52,000 were to the United States | 
and £30,000 to Germany. 

The strong tone for exchange which prevailed at the | 
close of Friday of last week continued on Saturday, when | | 
the Bank of British North America, Baring, Magoun & | 
Co. and the Canadian Bank of Commerce advanced | | 
their rates, and there was a good demand for sterling and | 
also for Continental bills. On Monday the tone con- | 
tinued strong, and there was an inquiry for mercantile | 

remittance in settlement of contracts maturing in Oct- 
ober. The higher discount rate in London and cheap 
money here was another factor inducing some buy- 
ing of long sterling to hold until it ran to sight. | 
Rates for actual business in sterling were sharply | 
advanced, compared with the close of Friday of last | 
week; nominal rates were higher and the market was | 
quite strong at the close. On Tuesday.the advanced | 
rates induced more liberal offerings, particularly of 
cotton bills, though they were held at full prices, and 
the market was a little easier during the greater part 
of the day, but it closed irregular, with long sterling 
slightly lower and short sterling firm. On the fol- 
lowing day the market was easier, and it so continued 
to the close, and nominal rates and those for actual 
business were reduced, the latter one-quarter of acent 
all around. The tone was steady on Thursday, and 
though nominal rates were in some cases lower there 
was no change in those for actual business. ‘There 
was an importation of $199,229 gold during the week 
from South America and Central America and 
Havana. It was announced on Tuesday that £1,375,- 
000 gold had been shipped on the previous day from 
Australia for San Francisco. The report to-day that 
the Bank of England has recently sold $2,500,000 of 
New York City 3 per cent gold bonds is partially con- 
firmed. One of the leading foreign bankers says that 
the bonds were bought about three years ago, and they 
were sold in this market about ten days ago, and the 
proceeds were then remitted. 

The range for nominal rates on Monday was from 
4 83 to 4 834 for sixty day, and from 4 854 to 4 864 for 
sight. Rates for actual business were one-half a cent 
higher for long compared with the close of Friday of 
last week at 4 823@4 83, while short sterling and 
cable transfers were three-quarters of a cent higher, at 
4 854@4 85}? for the former and 4 86@4 86} for the 
latter. On Tuesday the market was irregular at the 
close. The range for nominal rates was from 4 834 to 
4 84 for sixty days and from 4 86 to 4 864 for sight. 
Rates for actual business for long sterling were re- 
duced one-quarter of a cent, to 4 824@4 82%, while 
those for short sterling and cable transfers were un- 
changed. On Wednesday the market was easier, 
Brown Bros. and Lazard Freres reduced both sixty- 
day and sight half a cent, the Bank of Montreal ad- 
vanced the sight rate, and the Merchants’ Bank of 
Canada reduced the sixty-day rate half a cent. This 
made the range for nominal rates from 4 83 to 4 834 for 
sixty day and from 4 86 to 4 864 for sight. Rates for 
actual business were reduced one-quarter of a cent all 
around to 4 824@4 824 for long, 4 854@4 854 for 
short and 4 853@4 86 for cable transfers.. The market 
was steady at the decline on Thursday and Baring, 
Magoun & Co. reduced their rates half a cent, but 
this made no change in the range. Rates for actual 
business were unaltered, though during the day cable 
transfers were sold at a slight concession. No change 


| 








‘was made yesterday in either actual or posted figures. 





from the interior of Great Britain and to the export | The following shows daily posted rates for ¢ 
yp exchange 


by some cf the leading drawers. 
DAILY POSTED BATES FOR FOREIGN EXCHANGE. 
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The market was steady on Friday, with the range for 
nominal rates + 84@4 834 for sixty day and 486 
to 4 864 for sight. Rates for actual business were 
4 824@4 824 for long, 4 854@4 854 for short and 4 85} 
@4 86 for cable transfers. Prime commercial bills were 
4 813@4 82 and documentary 4 $14@4 814. 

The foilowing statement gives the week’s movementg 
of money to and from the interior by the N. Y. bunks., 























Week Ending October 29, 1897. Received by | Shipped by | Net Interior 
N, ¥. Banks.| V. Y. Banks. Movement. 

$4,732.000| $3,474,000! Gain.$1,258,000 

oe _ 389,000 328,000) Gain. 71,000 

Total gold and legal tenders . $5,131,000) $3,892,000 Gain.$1,329,000 





With the rary onenine operations and gold imports 
the result is as follows. 




















Week Ending October 20, 1897. Into Out of | Net Change in 
Banks. Benks. Bink Holdings. 
Banks’ interior movement,as above! $5,131,000) $3,802,000 Gain. 1,329090 





Sab-Treas. oper. and gold imports..| 15,600,000) 13,600,000 Gain. 2,000,000 
Tota) gold and legal tenders... ...|$20,731,000|$1 7,402,000 Gain $3,329,000 
The following table indicates the amount of bullion 

in the principal European banks this week and at the 

corresponding date last year. 



































| October 28, 1897. October 29, 1896. 
Sune. |" om, | Stiver. | Total. Gola. | Stver. |  Jotai 
r ry £ PS s | r 
@ngland...... $1,928,171 31,928,171) 33132,073) .......... 36,1°2,078 
France.... 78,382,764/ 48,261 644) 126,644,408) 77,548,014 49,223,753 126,771.767 
Germany..... 26,512,0.0 13,658,000 40,170,000; 27,868,900) 14,209 000, 42,077,000 
Aust.-Hung’y 37,970,000, 12,414,000] 50,3-4,000! 30,455,000) 12,462,000 43,115 000 
| 9,223,000 10,520,000) 19,748,000) 8,528, 00 9.910000 18,468,000 
Netherlands .| 2,636,000 6,702 000) 9,332,000) 2,636, 090) 6,743, 009} 9,379,000 
Nat. Belgium. 2,758,833 333 18%, 376,687 _* 130,000) 2,676,u00, 1.873, 3,00) 3,96 3.999.000 
Tot.this week | 189,404, 4288 92 92,932, 3iL 282, 336,579 185,981,037 94.110,753 279. 991,840 
Tot. prev. w’k | 188.417, 1°8 92,379,917 280,798 985 1°6, 119.84 '94,370,1¢ 0 280,483.947 














UNION PACIFIC FORECLOSURE AND THE 
GOVERNMENT DEBT. 


The announcement that there is to be no postpone- 
ment of the sale of the Union Pacific main line, fixed for 
Monday and Tuesday next, thus dispelling the doubts 
that had begun to arise as to whether the proposed re- 
organization of this important property could be car- 
ried out, has been one of the strikingly favorable 
events of the week. We say strikingly favorable be- 
cause the failure of the reorganization project at this 
stage of the proceeding would have involved most mo- 
mentous consequences—how momentous those not 
conversant with the facts can scarcely appreciate. At 
the same time we are free to confess that the methods 
by which this result has been brought about are not 
altogether to our liking, and it seems to us that the 
additional sacrifices the security holders of this ill- 
fated property are called on to bear are not in con- 
sonance with the ordinarily accepted rules of equity 
and fair dealing. 

To understand the present week’s developments, 
and their significance and importance, it is necessary 
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to go back a little way and refer to some of the! came forward with its proposition of a cash settlement. 
antecedent events and circumstances which have/| The result was an agreement by which the committee 
led up to these developments. For more than | bound itself to put in a minimum bid of $45,754,000 
a score of years the subject of the indebtedness | for the Government’s claim against the property, it 
of the Pacific Railroads to the United States has} being at the same time provided that at the sale other, 
been the theme of discussion in Congress and | parties might come in (if any there should be) and, 
the public prints. The fear developed very early | bid for the property against the committee. As stated 
that unless special provision were made for the) last week, this seemed at once a very clever arrange- 
payment of the debt it could not be met at maturity. | ment and one unusually advantageous to the Govern- 
It was this fear that led to the passage of the Thur-| ment. Up to that time there were doubts as to 
man Act in 1878, nineteen years ago. Within a! whether the United States could count upon getting 
very brief time, however, it became apparent back even the original principal of the subsidy loan to 
that this Act was inadequate to the require-|the road. This arrangement provided enough to pay 
ments; and as the accumulations of unpaid | not only the principal sum, amounting to 334 million 
interest assumed steadily rising proportions, anxiety | dollars, but left 12} million dollars to be applied in 
regarding the matter became more and more intense. | payment of the arrears of interest. 
The anxiety, too, was shared in by both the security) What made the arrangement appear especially com- 
holders and the public. There seemed to be a con- | mendable was that it was an exceedingly liberal one 
sensus of opinion that the best way for dealing with | from the standpoint of the company’s interest. In 
the problem was to provide for refunding the debt at | other words there seemed to be no desire -on the part 
a low rate of interest. With this idea in view various | of the committee to take advantage of the Govern- 
refunding schemes were prepared and urged upon the | ment, but rather an intention to offer very full terms 
attention of Congress. But one and all failed of pas-| at the very start. A few figures will make this per- 
sage. The latter part of 1893 the Union Pacific be- | fectly plain. Interest on the subsidy bonds has been; 
came embarrassed and went into the hands of receiv- | 6 per cent, calling for $2,012,370 per year. The sum’ 
ers. It was supposed this would at last lead Congress | actually paid by the company, however, on account of 
to pass the needful new legislation, but here again | this interest has not varied much from 1} million dol- 
expectations were disappointed. A measure might | lars per year, having been $1,244,286 in 1896, $1,277,- 
pass one house but it would die or be defeated in the | 116 in 1895 and $1,249,061 in 1894. Yet even on this 
other. payment the company could not avoid financial em- 
On the embarrassment of the road prompt action was | barrassment and went into the hands of receiv- 
taken in protection of the interests of security holders, |ers. As reorganizations of bankrupt properties, 
and in November 1893 a Reorganization Committee |are never made on the basis of increased, 
was formed, composed of a number of eminent and| fixed charges, but on the _ basis of reduced 
well-known men. In March 1895 this Committee aban- | fixed charges, it is evident that prudence dictated that 
doned its task because of the failure of Congress to | the new company should not assume a burden of fixe® 
pass a refunding bill. The present Reorganization | charges on behalf of the Government debt much larger 
Committee did not come into being until October | than what it had been paying on that account, in the 
1895. They too waited upon the pleasure of Congress | past. } 
—waited for more than a year. In the meantime| The offer of $45,754,000 seems to have been gauged 
the need for action was growing very urgent. The|in about that way. Allowing for the value of the 
property was being gradually dismembered and /| sinking fund, which was included in the bid, the 
stripped of its most valuable branches and exten- | actual money required under that offer was roughly 
sions. The bonds issued by the Government in aid | $29,000,000. At about 85 to 90 for the first mortgage 
of the road were beginning to fall due. At the|4 per cent bonds of the new company, it would take 
same time foreclosure proceedings were being pressed ito produce the sum needed an amount of these new 4 
under the first mortgages, these being liens ahead | per cents not far from the present principal sum of the 
of the Government lien. It really seemed now as|Government debt, or 334 million dollars. But 4 per 
if the United States was in danger of losing its | cent on 33} millions calls for $1,340,000 per year, or 
entire investment in the property, amounting principal | actually about $100,000 per annum more than the 
and interest, to some 70 million dollars. President | company has been paying on account of the Govern- 
Cleveland recognized the urgency of the situation. and | ment debt in recent years. ; 
in his message to Congress last December pressed the; The argument of course becomes still stronger when’ 
subject upon the consideration of that body. He also | applied to the bid of $50,000,000, involving the rais~, 
took pains to state that unless Congress should other-|ing of a correspondingly larger amount of cash and 
wise direct he would consider it his duty to take such | the issue of an increased amount of bonds. But the 
“exécutive action as would promise to subserve the | point we wish to make is that, judged by the ordinarily 
public interests and save the Government from the accepted standards, this first offer was a most, 
loss threatened by further inaction.” A funding bill| liberal one. At the same time, as already stated’ 
was then under consideration in the House of Repre-| absolute freedom of competition at the sale was 
sentatives, and the President deferred action until the| preserved. If no better tender than that of the 
House should have had opportunity to declare itself | Reorganization Committee was received, the Gov- 
on that measure. On the 11th of January the bill was | ernment, as we have seen, would be faring remark- 
defeated in that body, and with this all hope of any| ably well. Still there was a possibility that some of 
legislation by Congress to protect the Government’s|the prominent Western systems might be anxious to, 
investment in the property passed away. secure the road, and thus perhaps be willing to bid. 
It was at this juncture that the President deter-|even more than the Committee’s minimum. The 
mined to act on his own responsibility. It was at the | arrangement left the way open for the Government to 
Same juncture that the Reorganization Committee ! secure any chance benefits of that kind. It is prope 
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to say, too, that the arrangement had the approval of 
the receivers appointed at the instance of the Gov- 
ernment as well as the five Government directors. Be- 
sides all this, it should not be forgotten that under 
the reorganization scheme stockholders are obliged to 
pay a very heavy assessment ($15 00 per share) as 
their contribution towards the rehabilitation of the 
property. 


We have gone thus at length into these details to | 





58 million dollars, withdrawing, however, their bid on 
the Kansas Pacific Division. 

Two questions arise with reference to this latest 
action. First as to the course of the Government in 
seeking a postponement of the sale despite the assur- 
ances given the Reorganization Committee at the time 
they raised their bid to 50 million dollars, that the 


| foreclosure would be allowed to proceed, and, secondly, 


as to the motives influencing the Reorganization Com- 


show the many elements of fairness which the propo- mittee in raising their bid, with what seems like sur- 
sition possessed, and the universal favor with which it | prising precipitancy, to cover the full amount 
was regarded. The Reorganization Committee even |of the Government claim. The course of 
then proceeded very slowly. A new Administration|the Government is difficult to explain or de- 
was in power after the Fourth of March, and the new| fend on rational and ethical grounds. On its be- 
Congress had also been convened in extra session, | half the plea is put forth that it merely agreed not 
both involving some possibilities of disturbance. It to appeal, that nothing was said regarding a postpone- 





was not until last June, when everything seemed to | 


be progressing favorably, that the committee declared 
the reorganization plan operative—almost two years 
having elapsed since it h:d been promulgated. After 
a while repofts began to gain currency that the new 
Administration was not entirely satisfied with things, 
that they did not like the form of the foreclosure de- 
cree, that they regarded the Government lien as cov- 
_ ering the Omaha Bridge, that they demanded other 
concessions and changes, and that they were holding 
over the heads of the committee the threat of an appeal, 
thus tying up the reorganization indefinitely, unless 
the requests demanded were granted. 

The Committee could not well afford further delay. 
They had an apparently binding agreement with the 
last Administration, but they showed a concilia- 
tory disposition, nevertheless, as they had from the 
first, and acceded to the wishes of the Attorney- 
General. More than that, to guard against any 
possibility of their plans being upset, they agreed to 
raise their minimum bid from $45,754,000 to $50,000,- 
000. They felt that the company could afford to pay 
the additional sum in view of the great improvement 
in earnings and the business outlook which had 
occurred since the time of their origina] offer last 
January, enabling them to sell the new securities at 
greatly improved prices; and they also felt that they 
were justified in paying the additional amount in view 
of the serious consequences involved in further delay. 

It was then supposed that the matter had been 
definitely settled, and that the foreclosure would be 
allowed to proceed without further interference. But 
in this the events of the past week show that the com- 
mittee was very much mistaken. Pretty soon the cry 
was set up by a portion of the daily press that the pro- 
posed reorganization was nothing more nor less than 
an attempt to rob the Government and that it was the 
duty of the Administration to recede from its 
position. Day after day these charges were iter- 
ated and reiterated and the claim made that if 
only time were given several opposition syndi- 
cates would be ready to outbid the Reorganization Com- 
mittee and defeat the scheme. The Administration 
seems to have yielded to this clamor. At all events 
on Monday last the Attorney-General notified the 
Reorganization Committee that the Government would 
move for a postponement of the sale until December 
15 next, when Congress would be in session. To this 
the Committee immediately responded that they would 
not consent to a postponement ; that rather than risk 
interminable meddling by Congress they would pay 


the full amount of, the Government claim on the. 


Union Division, amounting principal and interest to 





ment of the sale. But this is more ingenious than 
convincing. Technically the statement may be cor- 
rect, and yet a postponement, no less than an appeal, 
involves delay, and delay is what the committee was 
especially anxious to avoid. Indeed, if we examine the 
arguments addressed to the Government at the time 
when the matter of an appeal was under consideration 
we shall find that they are chiefly devoted to showing 
how great and serious would be the injury from delay, 
both to the company and the United States. 

As to the Reorganization Committee, their course in 
advancing so decidedly and so quickly their bid price 
seems hardly less inexplicable at first sight. We have 
no doubt the general impression will be that they 
played a very bold and shrewd game, and were beaten 
at it. In other werds, they appear in the attitude of 
having attempted to drive an unfair bargain with the 
Government—of having sought to buy the Govern- 
ment equity in the property for less than its real 
worth. When we look carefully into the matter, how- 
ever, we find that they have been the victims of irre- 
sistible circumstances. Their latest offer was dictated 
by only one consideration, namely the absolute 
necessity for avoiding further delay in the reor- 
ganization of the property. The mere postpone- 
ment of the date of the sale for six weeks, while 
to be regretted, would not in itself have been cause 
for alarm. But the Committee was confronted by the 
fact that if the sale were deferred until Congress was 
again in session, there was no certainty that it would 
ever be allowed tu take place. Discussion and agita- 
tion in that body would most assuredly operate to keep 
the matter open a long while, and populistic action 
might defeat reorganization altogether. 

There were many reasons why such a result was to 
be avoided at all hazards. In the first place there can 
be no doubt that an announcement that the proposed 
reorganization must at the last moment be abandoned, 
or that it was to be seriously delayed, would have 
exerted a very depressing influence in financial circles 
and tended to undermine confidence again, only 80 
lately restored, with the effect of affecting adversely 
many interests entirely outside of those directly in- 
volved in the reorganization. The Committee’s own 
position and that of the security holders made it even 
more imperative that the reorganization scheme should 
not be allowed to be wrecked. Enormous amounts 


of money have already gone into the undertaking. The 
original guaranty syndicate formed to take up unpaid 
coupons. was for 10 to 15 million dollars. The second 
syndicate, to make good the. guaranty to the Govern- 
ernment, was called. upon to provide the: whole 50: 
millions to be paid for the claim of the United 
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States, less only the 44 millions of cash held in the | Regarding the last of these three influences, we 
sinking funds. Relying upon the binding force of | hardly think that anything more will come of it than 
their agreement with the Government, the syndi-| what has already happened. Whatever may be thought 
cate went ahead and made the necessary arrangements | of the attitude of the British cabinet in the matter of 
" to provide that amount of cash. More than that, the | the W olcott negotiations, that cabinet has refused the 
Reorganization Committee has apparently had very | propositions 0 the commissioners from France an@ 
comprehensive plans in view for recovering the lines| the United States. Its refusal, though polite, wag 
lost to the old Union Pucific system through the com-| peremptory, and we are not disposed to attach any 
How extensively engagements | importance to Lord Salisbury’s promise of a hearing 
to further similar suggestions. International diplo- 
macy is rarely curt and sharp in saying No to the 
/envoy of a friendly power. But the sentiment of the 
these. In the process of financiering all these various | British financial and commercial community has been 
operations, many loans we must suppose have been | expressed in no such diplomatic phrases. If Balfour 
made. jand Salisbury were anxious, as ministers occasionally 
In brief, the Committee had entered into enormous | are, to test the feeling of their constituents by hinting 
/at a possible course of action without committing 


engagements, commitments and contracts, all de- | 
pending upon the carrying out of the reorgan-| themselves to it, they have succeeded. The grave and 


ization scheme and the issue of the securities pro- | weighty remonstrance from the London City memori- 
vided thereunder. The Committee had gone so far|alists anc the unhesitating condemnation, even in 
that to have attempted to retreat would have/| the columns of Government newspaper organs, leave 
meant chaos, possibly ruin. In the same way it| little further need for inquiry. 
could not at this late date abandon the security| This isa very fortunate conclusion; kow fortunate 
holders to their fate. The announcement of any such | few people imagined until they read in last Saturday’s 
intention would have resulted in an enormous shrink- | dispatches Lord Salisbury’s summuiry of what were 
” These 





pany’s bankruptcy. | 
have been made in this way we have no means of 
knowing, but the agreement with Mr. J. P. Morgan 
for the purchase of Oregon Short Line stock is one of 


age in the value of the securities, bringing tremendous | called in London the ‘American dem nds. 
losses to many parties. There was no alternative, | stipulations not only asked for compulsory silver pur- 
then, but to resist postponement of the sale, and as| chases by the Bank of England and for reopening of 
only the payment of the full amount of the claim) the Indian mints, but for a positive pledge from the 
could swerve the Administration from its determina- | English Government to coin in England a fixed annual 
tion to secure a postponement, that amount had to be | amount of silver, and for increased silver coinage both 
tendered, even if as a result the property should be | in Egypt and in the colonies. In short the proposi- 


burdened with a larger amount of fixed charges than | tions if accepted would have fixed upon Great Britain 
a policy which repeated, in modified form, the essen- 


tial features of both our Bland law of 1878 and our 
Silver-purchase law of 1890. No English ministry 
could have seriously considered such propositions; that 
they were even formally debated was probably a political 
courtesy to the Lancashire bi-metallists, whose good 
will the English Government is as anxious to retain as 
M. Méline is to oblige the French agriculturists or 
Mr. Wolcott to help out his mining constituents in 


had been intended, or is wise. | 
We think this explanation makes plain many 
things which otherwise would be hard to under- 
stand. No doubt it will be considered a great achieve- 
ment for the Government to have recovered the entire 
amount of its claim—its full pound of flesh ; but as we 
see this was possible only because the circumstances | 
were extraordinary, and both the Reorganization Com- | 
mittee and the security holders were helpless and had | 


to make the best of a bad situation. We are not sure | Colorado. 
either that candid-minded men will share in the feels But although England’s refusal puts an end for the 


ing of pride and exultation which some of the news-| present to this sort of undertaking, the episode is a 
papers express over the outcome. serious reminder that we have not done with this cur- 
rency dispute, and that so far as our own country is 
concerned we shall not be done with it until our cur- 
THE OUTLOOK FOR CURRENCY REFORM. rency has been placed on a rational and stable basis. 
With the winter session of Congress only five weeks | In all intelligent discussions of the necessary steps to 
distant, the question of the currency and of possible | achieve this end it will be noticed that one of two 
action regarding it at Washington is rising again to| reforms is advocated. The first is the extinction of 
Public notice. There are three reasons why this ques-| the Government issues, including the silver certifi- 
tion is pretty sure to figure in some shape in this| cates, the retirement of the Government from the 
winter's Congressional debates. The Administration, | banking business, and the construction of a properly- 
in the first place, will have a positive programme of cur- | guarded banking currency, which will expand when 
Tency reform to lay before Congress when the session | legitimate trade demands are expanding and contract 
opens. The character of this proposition by Secretary | when exchanges are contracting. The second plan, 
Gage has been foreshadowed in the newspapers, though | which may be called the compromise proposition, is 
it has probably not yet been published in the form| the construction of such machinery as shall enable the 
which it will finally assume in his formal report to| Government, if it stays in the note-issue business, to 
Congress. In the second place the Monetary Com- | protect itself against the ruin which overtakes all rash 
mission of the Indianapolis Convention of commercial | and ill-guarded enterprises of the sort, public or 
organizations has so far systematized its work that it will | private. 
now undoubtedly be able to compel at least a fair con For ourselves, we are convinced that whatever may 
Bideration of the question. Finally, the necessity for} be accomplished through a compromise, the question 
intelligont action which shall put some quietus on this | will never reach solution until the plan of forced cir- 
perpetnal tinkering with a faulty system is emphati | culation of Government notes, including silver certifi- 
oally pointed out by the recent: bimetallist episode.” ‘ '! cates, is wholly abandoned. - That this is also the 
so : : MIF VO it ‘ ip mi aod MHI j ‘ ; re ff j 
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¢personal conviction of ‘Secretary Gage and that it was standard, that in the 1896 campaign processions of 
the almost unanimous conviction of the Indianapolis | voters would be marching up Broadway to witness 
commercial gathering is a matter of public knowledge. | publicly their support of an honest currency? 


Wt is conceivable, no doubt, that a plan might be adopted 


‘through which easy redemption of outstanding notes 
gwould appear to be positively and permanently as- 
gured. But Sccretary Sherman officially declared, 
éighteen years ago, that in his judgment such a sys- 
tem had already been adopted. In his reports of 1879 
and 1880 Mr. Sherman carefully discussed the 
chances of the future regarding the legal tender notes 
and the maintenance of resumption. To the ob- 
jgection that Congress still had power to increase 
+its notes indefinitely through further issues with com- 
ppulsory circulation, Mr. Sherman answered that there 
4was no fair reason to expect such action on the part 
6f Congress. To the argument that the reserve fund 
«might be impaired through heavy revenue deficits, he 
answered, first that in his judgment the redemption 
‘fund would not be drawn on for current appropria- 
‘tions, and added, ‘‘nor is it to be presumed that 
Cangress will omit to provide ample revenues to meet 
such appropriations.” Yet almost within a decade 
after the ufterance of these seemingly reasonable 
prephecies, Congress bad passed a law ordering the 
compulsory circulation of some fifty million new 
‘legal tender Government notes per annum, and it had 
wun its expenditures so far beyond its revenue that 
unless the redemption fund had been drawn upon for 
current appropriations the Government would have 
literally gone into bankruptcy. 

‘We mention these remarkable results, not for the 
purpose of refuting Mr. Sherman, but to show that no 
contrivance for redemption, however scientific and in- 
genious, can be of any permanent avail so long as 
Cangress holds to the theory that issue of Government 
‘motes is right and proper. This is not the teaching 
of our own experience alone ; it is the lesson of every 
Btate on earth which has ever tried the experiment of 
a Government legal-tender currency. The tendency 
to increase such issues is inherent in the system. 

With these facts and well-known tendencies in mind, 
‘we believe that the work of the Monetary Commiss- 
ion, now actively in progress, is of the highest 
ypossible importance. The Commissioners may 
im one respect very profitably take a leaf 
out of the book of our silver agitators. The 
mpersistency of our silver faction, their return to the 
fight after each successive reverse, and the manner in 
which they kept the question at all times in the arena of 
debate, are worthy of imitation in this better cause. 
A policy thus stubbornly kept before the public will 
in the end compel discussion, even from the shallow 
and careless voter. Perhaps he will protest his weari- 
‘mess of the subject; but protests of that sort have been 
addressed to every movement of reform since civiliza- 
tion began, and no propaganda ir history has ever 
achieved success which did not pass through periods 
when the public seemed momentarily deaf to it. Per- 
sistence through good and ill inevitably changes in- 
difference to curiosity; curiosity leads either to con- 
‘Wickion or opposition, and with the lines thus drawn 
the sagacious leader will press his fight until circum- 
stances force the problem upon the voter’s immediate 
consideration. That such circumstances will arise, 
sooner or later, is as sure as any human probability 
can be. Who, for instance, would have dreamed in 
4892, when both presidential platforms were shuffling 
wad equivocating with the question of the money 





We believe that the Monetary Commission has ac- 
cepted for the future precisely this office of keeping 
the problem of currency reform before the public, 
The Commission is properly non-partisan, but.it has 
the backing of every citizen and every organization 
which foresees the necessity for reconstruction of our 
present mischievous system, and the energy with which 
it has begun its work is the most encouraging sign 
in many years. 








PREFERRED STOCKS. 
[ARTICLE 11.] . 

In April last * we discussed quite exhaustively the 
rights of the preferred shareholders of eight prominent 
railroad companies—all new corporations of excep- 
tional magnitude. To-day, in this article and in the 
editorial pages of the INvEsToRs’ SupPLEMENT for 
October, we extend our field of investigation to cover 
the stocks of other companies of various ages and size, 
taking up ten of them in their alphabetical order and 
omitting companies insolvent. Subsequent articles will 
include the remainder of the list. 

The stocks to be considered on the present occasion 
are represented by certificates less elaborate and in a 
way less likely to serve as models for future issues than 
those described in our earlier article. Nevertheless 
among them are two that possess features of decided 
interest as illustrating unusual examples of preference 
shares. One of these is the odd, but not isolated case 
of an issue of certificates of indebtedness that are 
looked upon by the issuing company as nothing less 
than preferred stock, which in fact they closely 
resemble. The other is that of a preferred stock, whose 
right to dividends is secured by a deed of trust, a div- 
idend being ‘‘ guaranteed” by the issuing company on 
a part of the stock, while at the same time the power is 
reserved to the holders of a certain amount in interest 
of the shares, at a meeting duly called for the purpose, 
to modify their terms of preference or other rights, in 
whatever respect may to them seem best. 

Before discussing these two issues, it is worth while 
to mention the companies whose stocks are cited in 
the current issue of the SuPPLEMENTAand to note a few 
general facts regarding them. The companies are. 


Allegheny Valley Railroad, Buffalo Roch. & Pitts. Ry., 
Ann Arbor Rai:road, Canadian Pacific Railway, 
Atlantic Coast Line, Chicago & Alton Ruilroad, 
Balto. Ches. & Atiantic Ry., | Chicago & Kust. Lilivois RR., 
Baltimore & Ohio S. W. Ry., | Chicago Great Western Ry. 


As to the rights of the preference shares of these 
ten companies, no less than three of their twelve issues 
are cumulative, notwithstanding the growing dis- 
inclination on the part of railroad companies to accord 
this privilege. They are those of the Allegheny 
Valley and the Baltimore Chesapeake & Atlantic 
Railway and the ‘‘4 per cent debenture stock” of the 
Chicago Great Western Railway. The certificates 
for the last-named stock do not, to be sure, conta in 
the word “‘cumulative”, but provision for the cumula- 
tion of unpaid dividends (or interest as they are 
called) is made clear by stipulating that no dividend 
shall at any time be paid om any other stock of the 
company until all accrued interest on the debenture 








* CHRONICLE of May 1, 1897, p. 825, and INVESTORS’ Sup 
PLEMENT for April. The companies were: Atchison. Erie, 
Norfulk & Western, Northern Pacific, Oregon RR. & Naviga- 
— Reading, St LonisS& San Francisco and Southern 

way. 
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stock shall have been fully met or provided for— 
which of course is the same idea. Two issues: have a 

referential claim upon assets in case of liquidation, 
yiz., Atlantic Coast Line and Chicago Great Western. 
In our former article we questioned the value of this 
form of preference in the case of railroad stocks, but 
if, as is true with respect to the Atlantic Coast Line 
Company, no bonds are outstanding, the right so pos- 
sessed may have real significance. 

Two of the stocks have a preference at the high rate 

of 7 per cent, one of these being the Alton, which has 
long paid the full 7 per cent or more; two have a 
preference of 6 per cent, four of 5 per cent, three of 
4 per cent and one (the Allegheny Valley) of only 3 
per cent. Five of the twelve, however, including 
the Allegheny Valley, call for the equal participation 
of common and preferred shares in all the remaining 
dividends declared in any year after both stocks have 
received dividends up to a certain amount. It was 
such a provision as this, it will be remembered, that 
permitted the 7 per cent preferred stock of the Chi- 
cago & Alton, as well as the common stock, to receive 
through so many years dividends at the rate of 8 per 
cent per annum, and which, when the common stock 
dividend was reduced to a 7 per cent rate, made 
necessary also a reduction in the preferred dividend to 
a like amount. Any further decrease, should one 
ever take place, would for the same reason fall solely 
on the common stock until its dividends cease entirely. 
The other stocks possessing the pro rata clause are: 
Baltimore & Ohio Southwestern, Buffalo Rochester & 
Pittsburg and Chicago Great Western 4 per cent pre- 
ferred stock B. The shares in one of these cases were 
intended especially to attract foreign investors, and 
therefore contain the gold clause. These are the 
shares of the Chicago Great Western, whose preferred 
stock A is to receive dividends in gold under the 
terms of the certificate, and whose 4 per cent deben- 
ture stock is entitled to payment in like coin under 
the provisions of the trust deed, the trust deed also 
stipulating that in case of liquidation the principal of 
the several issues shall be paid in gold in the same 
order of preference as attaches to their dividends. 

As to voting rights the certificates of only two com- 
pany’s—the Bultimore Chesapeake & Atlantic and 
Chicago & Alton—contain the provision too often 
omitted, but which we think should always be men- 
tioned when true, since in financial matters men do 
not readily take for granted rights that are not recited 
—namely, that both common and preferred shares 
have equal voting power. One company’s certificates 
(Atlantic Voast Line) have no voting power except as 
to the making of a mortgage, and for this a two-thirds 
vote is necessary. If, moreover, a mortgage is made 
holders of the certificates are to be permitted to ex- 
change their holdings in amounts of $1,000 for the 
new bonds, provided notice is given of their desire so 
to do within sixty days after the mortgage is authorized 
—an excellent option, but one that might easily be 
allowed to lapse through oversight. One other com- 
pany, the Ann Arbor, covenants in its preferred cer- 
tificates, that a new mortgage additional to the 7 mil- 
lion issue of 1895, shall be created only in case a 
two-thirds vote in favor of the same be cast by both 
common and preferred stocks. It is singular that the 


Chicago & Alton certificates alone inform us what yote 
of the preferred certificates is required in order to in- 
crease the preferred stock issue, the amount being a 


stock may be so largely dependent on its voting power: 
and the limitations in its behalf as to increasing the 
preferred stock issue or to creating prior liens, that 
one would expect to find the facts touching these 
matters always stated in the stock certificates. The 
Chicago Great Western, as we shall see, has madé 
elaborate provisions in this regard in its trust deed ; 
consequently the omission of these particulars from 
its certificates is only what we should expect. 

As to the two unusual instances of preference issues 
above referred to, if the reader will turn to the edit- 
orial article in the INVEsTORS’ SUPPLEMENT, he will 
see the ‘‘ certificate of indebtedness” of the Atlantic 
Coast Line Company there quoted at length; the certi-' 
ficate begins: ‘The Atlantic Coast Line Company’ 
acknowledges that it is indebted to....... inthe 
oe eee a dollars.” This statement is the 
only feature in which the certificate in form resembles 
a debt obligation. If we read on we learn that the 
certificate is “irredeemable, save that it shall rank as 
a claim against said company payable with other cer- 
tificates of its class in preference to the capital stock 
of the company only ”—in other words not very unlike 
the condition of a stock whose preference extends 
both to dividends and assets. 

As to dividends, also, there are few preference 
shares more carefully worded so as to reserve to the 
company the right to decide from time to time 
whether a distribution in the form of dividenJs shall 
occur. ‘‘The interest on this certificate”, we reas, 
‘‘ig in no event to exceed the rate of 5 per cent per 
annum, payable semi-annually’ * * * ‘if the 
income is sufficient, and if not then there is to be paid 
only so much thereof as the income of the half-year 


will justify; said interest is to take preference of 
dividends on the common stock only.” 
the provisions that the decision of the company’s 
board of directors shall be final as to whether any 
interest on the debt certificates has been earned and 
that such interest, if unpaid, shall not be cumulative. 
As we have said, the company itself treats the debt 
certificates as preferred stock, and refers to them as 
such, five millions out of the six millions authorized 
having been issued in exchange, dollar for dollar, for 
common stock, reducing the amount of the same from! 
ten millions to five millions. 


Then follow 


Except as to the making of a mortgage, regarding 


which the certificates have the right already de- 
scribed to reject any proposition looking thereto 
which three-fourths of the certificates do not favor, 
they have no voting power; but this circumstance 
would not in itself exclude them from being capital 
stock. Other well-known preferred issues have no vot- 
ing power, as, for example, the Cincinnati Hamilton & 
Dayton “‘A”, “B” and ‘‘Eagle” 4 per cent stock. We 
conclude therefore that the Atlantic Coast Line Com- 
pany has good reason for classing its debt certificates 
as preferred stock. 


The second special stock issue to which we invited 


attention was that, or rather those, of the Chicago 
Great Western. 
company has outstanding 4 per cent debenture stock, 
5 per cent preferred stock A and 4 per cent preferred 
stock B. The first two, the debenture stock and th ° 
preferred A, are issued under the terms of a deed of 
trust conveying to the Manhattan Trust Company, as 
trustee, the first mortgage bonds received in exchange 
for the stock, the railroad securing the same and othet 


In addition to common stock the 





three-fourths interest. 


The value of a preference 


property. ‘Two or three cases we know of where pref- 
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erence shares have a mortgage lien, but in this 
instance the conveyance does not amount to a mort- 
gage. There is no right to foreclose, yet should 
dividends not be paid as agreed, the company may be 
placed in the hands of a receiver, who shall be subject 
to the control of the ‘Finance Committee.” This 
committee, which represents the debenture stock and 
preferred stock A(at all times and not only in case of de- 


fault), consists of not less than three nor more than five | 


stockholders chosen for this office at a meeting of the 
two classes of stock the second Wednesday of each 


January. 


the company’s books and to superintend or approve 
the sale of all new securities and the application of 
their proceeds. 


To the committee is given “authority to | 
exercise general supervision and control of the finances | 
of the company”, to examine and by its agent to audit | 


In case of controversy as to the! 


quorum, is all that is required to make their action 
binding on all the shares. The power granted, also, 
| seems to permit the complete alteration of the rights 
of the stockholders. It may be of interest to note that 
under the provision here cited a resolution was passed 
| in 1894 under which the holders of the two classes of 
stock who omitted to avail themselves of the option to 
subscribe for the 124 per cent in debenture stock 
allotted to them are now receiving their interest or 
dividends only in scrip convertible into debenture 
stock and will continue to do so until the full amount 
of stock set aside for allotment ha: thus been issued. 
This resolution was mentioned in V. 59, p. 470, and a 
recent explanation by President Stickney regarding 
the operation of the same is in the railroad news de- 
partment of to-day’s CHRONICLE. 





amount of net earnings applicable to dividends on the 


5 per cent preferred A (the debenture dividends 


being “‘guaranteed”’), the finance committee shall arbi- | 
This is an extra- | 


trate and its decision shall be final. 


ordinary provision, which, so far as we know, has no 


parallel in the case of any other American railroad. 
As a protection, howeyer, for the holders of a com- 
pany’s stock its effectiveness, as is manifest, must be 
influenced by the care, or lack of care, displayed by 
‘the stockholders at their annual meeting to select as 


their representatives those who will act solely in their | 
| the unanimity of opinion which they revealed as to the 
need and desirability of allowing the railroads by law 


interest. 
For the holders of the debenture stock and pre- 


THE BOARD OF TRADE CONVENTION AND 
RAILROAD POOLING 

This week’s convention of the Board of Trade and 
Transportation brought out a number of interesting 
papers on railway subjects. Among these papers may 
| be mentioned particularly that of Mr. George R. 
| Blanchard, Commissioner of the Joint Traffic Associa- 
tion, that of Mr. Simon Sterne, and that of Martin A. 
Knapp, Chairman of the Inter-State Commerce Com- 
mission. The striking feature of these addresses was 


ferred stock A, two kinds of stockholders’ meeting are | to enter into arrangements for pooling their business 
‘provided, general and extraordinary, one-tenth of the | with the view to securing greater stability of rates. 


said stocks [present or represented] being necessary | 
/curred in public sentiment within recent years regard- 


fora quorum. Ata general mecting the finance com- 


It is significant of the decided change which has oc- 


‘mittee is elected by a majority vote. At extraordin- | ing this subject that such a staunch champion of com- 


‘ary meetings a majority vote may authorize additional 
issues of 4 per cent debenture stock or preferred stock 
A, and a two-thirds vote may ratify the making of 
new securities that shall rank as a charge on the un- 
dertaking prior to either the debenture stock or pre- 
ferred stock A as desired. The existence of the deed 
of trust, therefore, does not preclude the possibility of 
the company’s issuing additional bonds or other securi- 
ties which shall take precedence over existing stock 
‘issues. 

A majority vote at an extraordinary meeting may 
also release any portion of the premises subject to the 
trust deed, sanction any compromise between the 
company and its stock or security holders, and may also 
*‘sanction any modification of the rights of the holders 
of debenture stock or preferred stock A against the 
company or against its property, whether such rights 
shall arise under the trust deed or otherwise.” This 
important provision appears in a schedule attached to 
the trust deed, but an article in the trust deed pro- 

_ vides that the schedule shall have the same force as if 
its provisions were in the deed itself. 

This power to modify the rights of security holders 
,is also unlike any existing provision in the preferred 
stocks of other companies. Some recent mortgages— 
as the Erie first consolidated mortgage of 1896 for in- 
stance—provide that, to avoid foreclosure, holders of 
four-fifths of the bonds may in the event of default 
‘suthorize the company to create prior liens, thus mod- 
‘ifying the rights of the entire issue to that extent. 
But it will be noticed that this right can be exercised 
only with the co-operation of 80 per cent of the bonds, 
while for the stock issues above referred to a majority 
,Yote at a meeting, where a tenth of the stocks forms a 


mercial interests as Mr. Sterne, and such an eminent 
representative of the Inter-State Commerce Commis- 
sicn as Mr. Knapp, should be able to find common 
ground to stand on in this respect with Mr. Blanchard, 
who in the highest and best sense may be regarded as 
an advocate of railroad interests. The atguments in 
favor of railroad pooling have been so often stated in 
the past that it is hard to find anything new to say on 
the subject. But in the papers before* us these argu- 
ments are brought out with great clearness and force. 

Mr. Blanchard’s paper is in the form of a series of 
questions and answers, and in this way he is able to 
p-esent his argument in a very cogent and convincing 
wy. He defines a railway pool as an agreement be- 
t vcen rival railways to apportion the tonnage or earn- 
ings of competitive traffic carried at like rates pre 
viously published. Only the rates touch the public 
in‘erest, and he says that clearly some rate standards 
must be just and reasonable. Being so fixed, legally 
announced, filed with the Government, and vni~ 
fo-mly collected, it is not a real publie concern 
how the proceeds thereof are shared by parallel 
any more than by connecting carriers. Mr. Blanchard 
sows that the term competition cannot be applied to 
riilway rates in the sense that it is to buying and 
vending goods. The word “competition” begets the 
ititial thought of bargaining, which is the unchallenged 
right of merchants, trusts and trade exchanges; but 
similar bargainings by railway companies are illegal at 
common law and are punishable with fine and im- 
prisonment by statute. Traders may buy and sel 
with reference to their own or their patrons’ capital 
credit, manufacturing facilities, &c., but railway com 





panies cannot so vary their charges because of these 
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or other reasons. Their rates cannot be legally sold 
over railway bargain counters. 

There is no analogy between railway pools and 
trusts. Trusts combine rival interests to control buy- 
ing or to enhance sale prices, and to restrict or an- 
nihilate lesser competition. Trust prices are not 
legally required to ne made public. ‘Trusts do not 
currently report their incomes, prices or profits to 
public authorities They may grant various sale 
terms and preferences or decrease production to in- 
Contrariwise, inter-State railway rates 


crease profits. 
Railway com- 


must be filed with the Commission. 
panies must make detailed reports to the States from 
which they derive their charters, or to the National 
Government, or both. They cannot combine to 
control charges, but must determine them with 
reference and deference to law and to the 
many elements of natural competition The 
rates and fares of the railroads are subject to legal re- 
view. Carriers cannot usually charge more at local 
points than to the next common points. They seek 
to enlarge trade and cannot restrict or obliterate com- 
petition. Every railroad built, therefore, becomes an 
undying vital and public agency of commerce, and 
when two of them share a common traffic it is not a 
trust in principle, purpose, agency or effect. 

Mr. Blanchard gives it as his opinion that the Inter- 
State Act has not fulfilled some of its desired pur- 
poses, because that Act interdicted the pools which 
foreign companies may form. This, he said, was as if 
consulting physicians had discarded the best discovery 
for curing epidemic disease and blamed only the suf- 


hone the largest shipper will play one railway against 
another and obtain for his larger shipments a rate 
| which the smaller shipper cannot hope to obtain. 
| Therefore there is no part of the community so 
intensely interested in the regulation of this competi- 
_ tion as the man with small capital. 

| Mr. Sterne thinks that with a slight amendment to 
the long-and-short-haul clause and the legalizing of 
| pooling or joint-traffic agreements, under proper safe- 
| guards, the railway world would almost unanimously 
| say that railway companies are more wholesomely con- 
| ducted under such conditions and can render better 
| service to the public under an Inter-State act and a 
| Federal Commission than without ore. 

| Mr. Knapp’s paper was not distinctly devoted to the 
subject of pooling, but he reached the same conclusion 
|as the other speakers mentioned. To make the law 
| efficient and useful, to secure that uniformity and 
| stability of rates which all right-minded men so earn- 
estly desire, the carriers should, he declares, be 
allowed to combine their facilities, to the end that 
wasteful warfare between them may be prevented and 
the economies of association applied to the business of 
| public transportation; and to correct any injustice 
which might be occasioned by the observance of 
schedule rates which are excessive or relatively unjust, 
he would give the Commission authority, after inves- 
tigation upon notice and full hearing, to determine 
what changes, if any, should be made in the standard 
of compensation. That determination he would have 
capable of prompt enforcement, subject to such judic- 
ial review as would protect the rights and interests 








ferers therefrom. 

Mr. Sterne in his paper points out that there is now 
a consensus of opinion, not only on the part of those 
students of public questions who take merely a philo- 
sophical view of the situation, but also on the part of 
the officials who are called upon to administer the 
public law of railroads, that the inhibitiong of pooling 
by the act of 1887 (and the inferential prohibition of 
joint traftic contracts under the Trust Act of 1890) 
were serious legislative mistakes. He thinks that 
pooling contracts, if legalized, should be subject to 
scrutiny and supervision by the inter-State board, but 
he would not give the Board any right to determine 
any matter relating purely to the partition of the 
traffic agreed to between the railway companies them- 
selves. The only questions the Commission should be 
at liberty to determine are as to the fairness of the 
rates made consequent upon the pooling arrangement; 
public facilities, classification, &c. 

The experience of England, Mr. Sterne declares, 
when for twenty-five years it pursued the policy of 
keeping competition alive, showed that such policy 
had played into the hands of the stronger companies to 
such an extent that at the end of that period it was 
found that substantially six, perhaps eight, companies 
owned over eighty-five per cent of the railway lineg 
of the United Kingdom which had theretofore been 
in the hands of upwards of forty different companies. 
Unrestrained railway competition for freight not 
only works mischief, in that it gives to the 
stronger line a power of crushing and ultimately 
buying up the weaker line, but works a still greater 
mischief so far as the public is concerned, in that it 
Sives to the larger shipper in the scramble for freight 
4n enormous advantage over the smaller shipper. |, 
Under free competition and in the absence of any 


of all parties concerned. Considering his position as an 
Inter-State Commerce Commissioner, it is particularly 
refreshing to have him say that to him all other amend- 
ments seem subordinate to these cardinal propositions. 





IMPORTS AND EXPORTS FOR SEPTEMBER 


The Bureau of Statistics has issued a detailed statement o 
the foreign commerce of the country for the month o 
September, 1897 and 1896, and for the nine months endin 
September 30 in 1897 and 1896, as follows : ' 

MERCHANDISE. 




















September. 9 mos. end. Sept. 30. 

1897.—Exporte—Domestic............ $13,360,669 $732,787,486 

Foreign.... ...20..-0+ 1,330,536 13,601,049 

Wi iicdcdénteisindacisaneal $104,691,205 $746,388,535 
Imports—Free of duty........ $22,062,819 $302,461,746 

Dutiable.......----.- 20,347,199 286,287, 

NEN schanecdsnthonaandiacdda $42,410,018 $588,749,142 

Pannen ae get sah pat sonenem 

Excess of oxports............-...00--+. $62,281,187 $157,639,393 

1896.—Exports—Domestic....... ..... $83,746,362 $650,9¢63,348 

Foreign.............. 1,384,736 15,098,542 

DOOM  cccns sésddeccsdccoccsse $85,131,098 $666,061,890 
Imports—Free of duty 823,955,772 $238,219,733 

Dutiable............. 26,900,218 283,868,656 

TORR cccoce: coumsecenousocsede $50,855,990 $522,088,28 9 

Excess of exports..........00-sseee--0- 834,275,108 $143,973,601 

GOLD COIN AND BULLION. , 

1897.—EXPOPrtée:...cccoce+scscctccsece-« $54,787 $32,501,498 
BRRPOTS... ccc cccce-scccsccocccoce §64, 566,908 13,027,703 
SG BE OEE, . .ncannsaccdheebssens . .' secbhnae $19,473,795 
Excess Of IMPOFtS.. ...cee-sassceeseeeee S4,100,506 gj - #  «aneckee 
1896.—Ex ports..............--00 ead ccee $61,050 $56,874,846 
IMAPOFCS.....ccce cosgasces cose 94,159,130 64,888,856 





Excess of imports. ...,...--00-<e000:.--. $34,098,080 
GOLD IN ORE. 





$8,014,01 © 

















agreement for the maintenance of rates, it is inevitable 


ROOF TER POPE 66k idcccnccunccosceesase 8 ©—_._ scebseed $95,948 
THRONE: .cnccese sane aeiian baie e-eee © $433,718 3,535,832 
—_ —— —_ - 
Excess of imports $133,718 $3,439,884 
1896.— Exports. .............0+seceee-s $32,593 $114,261 
Imports....... ensengdiingeseones 7 187,379 1,360,290 
Excess of imports .......... eccoscevcee ' $155,376 $1,246,089 
SILVER COIN AND BULLION. , tos 

1897.—EXports...cae ..-. ceecsceecee--- $4,572,594 $42,337,4 
Imports... «sca cvecsnetinfiys, «a 7,571,201 
es ee —_ + 
Excessof exports..,, erase mnie tn orew ears 4 

1896.—E rts ‘os 534,110 475, 

tmne 741,678 8,454,687 
Excess of OXports.........-ccce--<2-202 $4,792,432 $38,020,404 
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SILVER IN ORE. 
September. 9 mos.end. Sept. 0 


BROT TRS OTtS.ccccoce cccece:-ccscesese ——_sse-se0e $249,880 
BRBORB. cccccacces coescoceccnce $2,225,690 16,697,670 
Excess of imports... ............0.-e0- $2,225,690 $15,838,340 
BEDE. —- TABOO. cc ccccceccocccscessece $168,580 #561,+42 | 
BRNO. ccacccccescccccomessces |486ESU7 EER 13,241,525 
Excess of imports..........-......--... $1,068,742 $12,676,743 











MonetaryiGommercialEnglishAcews 





[From our own correspondent. ] 
LONDON, SATURDAY. Oct. 16, 1&97. 
= There seems every prospect that the definitive treaty of 
peace between Turkey and Greece will be speedily concluded. | 
The International Commission of Control has been appointed 
by the Powers and is «xpected to assemble at Athens some 
time next weck. But the condition of Crete is very bad and 
the Powers seem incapable of coming to’ any reasonable ar- 
rangement. There are fears, too, of further Armenian mas- 
sacres and there are rumors of disturbances in Arabia, and it | 
is said that an outbreak in Macedonia is probable. | 

Apparently the bar+h measures dealt out to Greece and th® | 
continued presence of such a large Turkish force in Thee- | 
saly have alarmed some of the Balkan States, and although | 
Roumania holds aloof, there are rumors that Bulgaria, | 
Servia and Montenegro are drawing closer together. 

In the Transvaal nothing has yet been done regarding the | 
concessions recommended by the Industrial Commission. It 
is reported that the distress among the agricultural Boers is 
very great and that discontent exists amongst them because | 
they have at last become convinced that the refusal of the 
concessions has checked the demand for land, which was so 
great while the mining industry was prosperous, and has also 
caused a general fall in prices. } 

The news from Brazil is very disquieting. It is reported 
by the G. vernment that the fanatic leader has been captured 
and the fanatics disastrously defeated. But on the other 
hand the financial condition of the country is almost des- 
perate. An Anglo German syndicate has offered five mil- 
lions sterling for the Central Brazilian Railroad, but some of 
the terms are unacceptable to the Government, and what the 
result will be is therefore uncertain. Probably the financial 
diffiulties will compel the Government to agree and if so, 
the receipt of five millions sterling will give it time to set 
about putting its house in order, and it will be helped by the 
very large c ffee crop that is assured this year. 

In Uruguay the financial difficulties are great. The new 
Government is winning general confidence, although the ad- 
herents of the old administration condemn the settlement 
with the insurgents as a practical surrender. Unfortunately 
there will be a new election next year, and therefore capi 
talists hesitate to lend the Government money. If it cannot 
obtain he)p in some way it will probably have tc suspend the 
payment of interest on the foreign debt. Chili is also pass- 
ing through a crisis. 

The reports frcm Argentina, on the other hand, are favor- 
able. Locusts undoubtedly have reappeared, but according 
to the best authorities they have not as yet done much dam- 
age, while the wheat crop is quite safe. 

In Australia the wheat crop is also regarded as safe, but, 

unfortunately the spring rains have not proved abundant 
enough, and it is feared, therefore, that the pastoral interest 
will again suffer severely. 
J India the raine are very good. The autumn crops are 
excellent. Wheat has been sown on aconsiderable scale, and 
the economic condition of the country has immensely im- 
proved generally. Many of the frontier tribes have sub- 
mitted, but the expedition against the Afridis is only just 
setting out. 

The money market is becoming very stringent, and there 
are fears that gold may have to be sent from Lonfon. The 
final result ir, so far as the city is concerned, that business is 


very quiet. On the Stock Exchange there is a fair amount of 
investment in British railway stocks and there are active 
dealings in Western Australian shares. 
other department is neglected. 

The sw liing of Arerican securities by investors has 
stopped since the set-back in Wall Street. Butonthe other 
hand there is ro inclination to buy. Many of the weaker 
speculators who bought after the rise had made considerable 


But almost every 





. progress have been compelled to sell on a considerable scale, 
and other operators are doing little. 


The only other department in which there is any life is that 
for Argentine securi‘ies, but generally the international de- 
partment is neglected. The financial embarrassments of 
Spain are weighing heavily upon the Paris Bourse, which is. 
almost lifeless, «nd while Paris continues so the other Conti- 
nental Boursrs are unlikely to do much. 

Meanwhile the home trade continues wonderfully good 
Week after week the railway traffic returns show surprising 
increases, and from all the great manufacturing centres the 
reports are favorable, with the exception of Lancashire 
which is suffering mainly from the cistress in India. The 
prosperity of the home trade is the more striking becanse 
of the long-continued engineering dispute. which even yet 


| shows no sign of coming to a conclusion, and because a labor 
| dispate in Lancashire is likewise threatened. The employers 


propose a reduction of five per cent in wages, and have in- 
vited the leaders of the workpeople to aconference. The 
general impression is that the workpeople will refuse, but 
will offer instead to consent to work short-time for as ling as 
the employers think desirable. 7 

The Directors of the Bank of England on Thursday raised 
their rate of discount from 24¢ per cent to 3, er cent. During 
the week ended Wednesday night gold amonntir g to £918 ( 00 
was wi-hdrawn on balance from the Bank, and as at the be- 
ginning of the week the Imperial Bank of Germany raised its 
rate of discount from 4 per cent to 5 per cent and its rate 
for loans from 5 to 6 per cent, the Directcrs naturally decided 
that it was time to make an advance. There is sti] much 
difference of opinion as to whether New York will reqnire 
large gold shipments. And there is also a great deal of spec- 
ulation as to whether gold on a considerable scale will go to 
India. It is certain that the Indian money market is tight- 
ening weekly, and that by and by it wil be very stringent. 
As it is improbable that the I dia Council will be able to re- 
sume the sale of its drafts for several weeks, it is by no means 
unlikely th t gold will have to be sent out. In any case, 
there are the usual autumnal requirements for Egy pt. South 
America and the like. There is also a strong demand for 
Germany, while Russia and Austria-Hangary are buying the 
metal in the open market. t 

The Bank some days ago raised its s lling prices of bar gold 
and United States coin, which for the moment checked 
withdrawals, 'ut evidently the directors have come to the 


| conclusion that that was not enough. The question now is 


whether the open market rate will advance with the Bank 
rate. Some time ago the Bank of England I+nt large sums 
and discounted bills on a considerable scale. Thereby it 
supplied the open market with funds, and the result was 
that when the Bank raised its rate from two per cent to two 
and a-half per cent the open market did not follow. Grad- 
ually the loans have matured and the bills have begun to run 
off, and now it would seem that the Bank is in a position to 
easily get control of the open market. If it seizes the oppor- 
tunity and makes the three per cent rate effective, that will 
of course check many of the demands and possibly may pre- 
vent aa ans shipments. 

Is was officially announced on Thursday morning that the 
Cabinet is to meet this afternoon for the first time after the 
holidays, and it is understood that one of the subjects to be 
discussed is the answer to be made to the proposals of the 
United States Commissic ners and the French Government. 
What those proposals are exactly has never been officially 
stated. It is, however, believed on very good authority that 
the Indian Government has strongly protested agwinst re- 
opening the Indian mints at the present time. The general 
belief is that the negotiations will come to nc’ bing. 

The imports sir ce January 1 have been as follows: 








1897. 1896. Difference. , 

Im PORTS. 2 2 Per (6. 
January ...... 39,975,668 38,472,856 +1,501,812 +3°90 
February 37, 45,164 3,476, 36 +1,768,428 +4°98 
Wareb.... 40,65*,114 38,366,750 42,288,384 +596 
april..... 35,136,555 35,808,800 — 672,245 —1'87 
__ pers 36,326,348 33,349,984 +2,9°4, 60 +8 95 
a 36,221,809 35,229.255 +1 092,554 +310 
DI sincstencss 36,123,523 34,3° 8,158 +1,745,3 +5°08 
Augual........ 33,371,385 32,480,473 +890,412 +2°74 
September.... 35,192,893 33,006,346 +2,189,547 +6°63 
9 months... 329,558,835 316,293,512  +13,665.373 +432 

The exports since January 1 have been as follows: 
e erence. 

1897. 1996 Diff " Per 01. 

19,762,378 21,146,491 —1,384,113 —6'4 

. 17,864,662 19,704,095 —1,839,413 —9'33 

. 21,647,269 20,449,623 +1,197,646 +5°85 

19,700,122 18, 50,227 +1,249,895 +6°77 

19,322,146 18,835,743 +426,903 +2°58 

19,089,997 20,560,061 —1,470,06 5 —7'15 

21,501,452 21,259,139 +142,314 +0°62 
18,773,9 7 20,326,756 —1.5'2. $9 et | 

September.... 18,+05,275 19,824,125 —1,518,815 —76e 
9 months .175,991,176 180,655,800 —4,464,424 —2:58 


The re-exports of foreign and colonial produce since Janu- 


ary 1 show the following contrast: 
Difference. 











a Per Ot 
RE-EXPORTS. a * 
"7, 4,8°°6,384 —F28,559 13°08 
ed $:324138 5,617,593 —397.455 —7:00 
70,8 4,6: 6,122 $664,731 +14°43 
3,888,082  —1,920,119 +35°63 

4,749,642 206, +43 
1 4,438,968 4812891 +17°52 
pete 4,250,333 +754-0m $188 

iat......-. 4,651,947 4,174,0+ 4477, ; 
pone a 3,979,092 3, 74,466 +704,626 +21°52 
9 months... 46,010,014 41,504,629 +4,505,385 +1085 
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———— —-- <p 
owing return shows the position of the Bank of 


= an Bank rate of discount, the price of consols, 












































nd 
or sompared with the last three years: 
1BY7 166 1895. 1894, 
Oct. 13. Oct. 14. Oct.16. Oct, 17. 
& £ £ £ 
ceceenee 27,972,785 27,445,550 26,523,165 — 25,776.975 
one TT Taree S400001 | GADABOL 6.820908 
cone depen: ence eeesceee 40,587,667 47,708,184 50,10 ,354 39,478,186 
Seat a securities... 15,253,728 16,185,'47  16,221473 15, 65,526 
} eer w ceece cxesees 29,931,2L4 27,986,077 25,219,120 = 18,942,025 
Sameenet notes and erin.. . 20,028,263 24,770,993 31,431,160 —27,072,d2, 
doin oaition, both departm’ts 31,907,028 37,504,515 41157,225 36,6496 1 
Prop. reserve to liabilities... 43 11-16 5014 58 18-18 61% 
Hank rate .. «+ «+9 .per cent. *3 3 2 2 
CO nsols, ZH PET CON. +00. eeereee 111 11-16 108% 107% 101% 
SUV OT. .ccccecceecceeercceceeseoes 2634d. 29344. 30 13-16d. 120360. 
Uleartag-Aoase retfirne . ... 126,370,000 124,537,000 169,409,000 131,077,000 
*Qctober 14. + October 18. 
The rates for money have been as follows: 
Open Hates. Interest allowed 
s Market le fap Gieuetiode 
$ Bank Bills. ' Trade Bills. ae 
ei Fy mal 
S| three | Four | Sta Three | Four Sta Stock | at |7t01- 
g Months| Months| Months| Months| Months|Months| Banks.|Oall | Day 
Sept. 17 2 | 2 2% 2% 24 2% |2%@3 % 1 14 
94 21g |2-@ 1-16 214-5-16 24@z54) 2 4@2Mm| 3 : a | as 
Oct. 112%) * 2% | 2% 24 2% oy | 1 s | ase 
~ 8/24) 2h 214 2% |244@24| 2 |2%@3 | 1 1 | % 
“ 1513 24% 254 24@ %| 254 3 3 @34! 1% m4 1 
* 1 10-16@2. ae 


The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 


















































Oct. 16. Oct. 9. Oct. 2 Sept. 24. 
Rates of — MG WEE WATE WS r] 
Interest at | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate | Market] Rate. | Markei| Rate. | Market| Rate. | Market 
——! *¢ ees | wo. 1% | 2 1% 
Berlin. 4 4 4 | 3% 4 354 4 Sig 
Hamburk 5 1% 4 | &% 4 834 4 316 
Frankfort. 5 44 S$ t= 4 3% 4 354 
Amsterdam....| 3 3 s | 2% 8 234 3 2h 
Grussels....... 3 2 s | 2 8 2 3 2 
Vienna..... .- 4 8% 4 3% rs 4 4 4 
@t. Petersburg.| 6 5 6 | 5 6 5 6 5 
Madrid......... 5 4 5 | 4 5 4 5 4 
Oovenhagen. 5 5 5 5 6 é 5 4% 
The quotations for bullion are reported as follows: 

GOLD. Oct. Oct. SILVER. Oct. | Oct. 
London Standard. 14. 7. London Standard 1a. . A 
aed a ai\e. a. ee or 

Bar gola, fine....0z.|77 1114/77 10%|| Bar silver, fine...oz.|26% (26 

Bar gold, parting.oz.|77 11%|77 1144||Barsilver, contain’g 

8) h, old.....-0%.|76 049/76 Og|| do 5Sgrs.gold.oz.|27% |26%4 
New...... .-..- 08./76 149/76 119|| do 4 grs. gold 02 |27!.¢ |26%4 

U.8. gold coin...02./76 5149/76 549/| do __. g0ld.02./267%, |261g 

Germ’n gold coin.oz.|76 3%/76 3%|/Oake silver ....02|287%_ (23 

French gold coin.oz.|76 3%!76 3%!|Mexican dollars oz |26 254 




















Messrs. Pixley & Abell write as follows under date of 

Gold.—There has been increased ue for the Continent, and 
higher prices are now obtainable than when we last wrote. The Bank 
has sold £727,000, of which £417,000 has gone to New York and 
£200,000 to the Continent. Arrivals: Cape Town, £193.000; Aurtra- 
lia, £29,000; River Plate, £17,000; West Indies, £34,000. Total, 
$273,000. Shipments: Bombay, £28,50U; Calcutta, 22,500; New 
York, £605,000. Total, £636,000. 

Silver.—The whole week has been marked by great stea‘liness, partly 
caused by scarcity and partiy by special orders. The Indian price is 
Rs. 6919 per 100 Tolahs. Arrivals: New York, £147,000; Australia, 
£10,000; West Indies, 2439,0: 0. Total, 2196.000. Shipments: Bom- 
vay. 281,350; Calcutta, 240,000. Total, £111,350. 

exican Do)lars.—These coin have depended for price on the silver 
quotation. Very few dealinys have taken place. Shipments: Penang, 
270,400; Hong Kong, 218,274. Total, 258,074. 


The following shows the imports of cereal produce into 
the United Kingdom during the first six weeks of the new 
season compared with previous seasons : 


IMPORTS. 

1897. 1896. 1895. 1894. 
{mportsofwheat,owt. 6,169,000 6,463,730 9,626,700 9,519,491 
BR inndsstecastiocce 2,746,415 2,595,420 3,541,730 3.811.682 
Oats 2) 2'073:820 1,801,650 1,843,740 1,921,915 
373.840 ‘349.995 282.900 207,960 
4*2,400 373,320 504,8:10 578,049 
722 7,169/300 8,182:880 5,207,600 3,041.347 
1,737,400 2,439,390 2,402,220 2,492,340 





Supplies availabie for consumption (exclusive of stocks on 
September 1): 


1897. 1896. 1895. 1894. 

Wheat imported.cwt. 6,160,0°0 6,463,730 9,626,700 9,519,491 

Imports of flour...... 1,737,400 2,439,390 2.402,220 2,492,340 

Sales of home-grown. 4,300,:27 3,457,997 1.9143,816 2,463,307 

Total...........2..12,197,727 12,361,077 13,972,736 14,475,138 
1897. 1896. 1895. 1594. 

Aver.price wheat, week. 328, 1d. 268. 74. 248. 3d. 188, 24, 

Vverage price, season..33s. 4d. 24s. 6d 2ss. 2d. 208, 2d. 


The following shows the quantities of wheat, flour and 
afloat to the United Kingaom: 


Wheat This week. Last week. 1896. 1895. 

Flow en 33377: qrs...1,575,000 1,450,000 1.879,000 1,734,000 

Main’ equaltogrs. . 230,000 210,000 266,000 279,000 
MO ...04.24.008... 460,000 630,000 1,120,000 663,000 





English Financial Markets—Per Cable, 
The daily closing quotations for securities, etc., at London, 
are reported by cable as follows for the week endinz Oct, 29: 















LONDON. Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. 
Silver, per ounce.....a.| 27 | 27 | 27% | 27% | 271% 
fonsois., new, 2% p.cte.|1117%44 |1115:q 11174 [11174 111% |11113;g 
For account .....-... 111% (1117;4 lilt j111 11,2 111% 
fr’ch rentes(in Paris) fr.|102°95 03-0212 103 05 |03 1249) 103°25 |103:20 
Atoh. Top. & Santa Fe | 144 | 13% | :3% | 13% | 13% | 1353 
Do do pref.) 30% 29% 295, 287%, 2933 
Janadian Pacific. ... 8310 | 821g | 82% | 80% | 80% | 81g 
Chesapeake & Ohio..... 2319 22% 22% 22149 22% 22 
Ohio. Milw. & St. Pau).| 97 951g | 954% | 96 9573 | 957% 
Denv. & Rio Gr 48 4719 46'8 46 46 46 
frie, common 16% 155g 155g 1A5g 154 153, 
1st preferred 394 | 37% | 37% | 37% | 37 | 37 
Glinois Central 106'g° |1034g [104% |104%9 (104% |104% 
Lake Shore . .....--..«- 751g |175%g (174% |174%9 (174 |... e 
Louisville & Nashville | 58% 57lg 57% 57% Ig 56% 
Mexican Central,4s ..| 66% 66% +61 66% 661g | 661g 
Mo. Kan. & Tex.,com..| 15%3 15% 13% 13% 13 13 
N. Y. Cent'l & Hudson {112% (111 110g /111 110% 111 
NV. Y. Ontario & West’n| 17% 17% 174 17% 174 16% 
Norfolk & West’n, pref.| 44% | 44 43% | 439 | 43% | 437% 
No. Pac. pref., tr. rects.| 544g | 5333 521g 52144 521g 35, 
Pennsylvania .... ...... 593g | 591, 587% | 58% | 54% | 58% 
Phila. & Read., persh..| 124 | 12 12 121g | 11% | 11% 
south’a Railway, com..| 10% 10% 101g 10% 10 9% 
Preferred. ...... .....) 3318 | 31% | 5133 | 31¥g | Bilg | 30% 
Union Pacific..... .... | 2748 26 23% 245, | 22% 234, 
Wabash, prefered.....| 20% | 20 19149 | 19%2 | 19% | 18% 


























GCommerctaland Altscetlaneous Aews 


CoInaGE BY UNITED STATES MINTS.—The following state- 
ment, kindly furnished us by the Director of the Mint, shows 
the cvinaye at the mints of the United States during the month 
of September and for the nine months of 1897. 
































- Mer September. Nine Months 1897. 
Pieces. Value. Pieces. Value, 
8 t 

Jouble eagles....... 299,011] 5,800,220) 2,418,484/48,369,680 
Sagies........ ounces 263 210) 2,632,100) 1,125,231/11.352,310 
ialf eagles... 66,002 330,010] 1,053°847| 5,269/235 
Three dollars.....0-| = ----eees| — swweenee ese ME Res 
— eagles...... 18 45 10,647) 26,617 
‘lare...... peessoce|  seaeneee | ewe e ewes sessnesl senate 
Total gold........ 619,241) 8,762,375| 4,6 18,209 65,017,842 
standard dollars... 100,050, 100,050| 8,927,401! 8,927,401 
Talf dollars......... 630,050 320, 23! 2) 24°201| 150127150 
Quarter dollars..... 1,923,050 482,,13) 6,195.21) 1,548,805 
NMOB.....c0s-c00e--| 1,480,050 148,005| 6,:73,778| 617,178 
Total silver......., 4,148,200} 1,050,093] 23,318,698|12,105,534 
five cents.... ..... $,690,20¢ 184,510 13,769,881; 688,494 
as as.......... =| 4:747;.00 47,4;2 29,322'493| 293,225 
Total minor......| 8.437,400/ _231,982| 43,092,374] 981,719 
Cota) comace . | 13,204,841! 10,044,450' 71,029,281178,105,095 











Bonps HELD By NATIONAL Banks —The following interest 
ng statement furnished by the Comproller of the Currenc 
hows the amount of each class of bonds held against nation 
bank circulation and to secure public moneys in national 
bank depositories on September 30: 




















U. 8 Bonds Held Sept. 30, 1897, tv Seoure— 

Osscription of Bonds. Public Deposits| ers amen 

in Banks. Oirenlation. _— . 
Jurrency 68, Pac. RR... $375.000 $9,556,000} 89,931,000 
> per ce-ots, 1894 ....... 635,000 15,870,650 16,505,650 
4 per cts., funded 1907.. 12,220,000 150,194,600} 162,414,600 
4 per cents, 1895 ....... 2,530,000 31,568,150} 34,09~,150 
2 per cts., funded 1891.. 1,285,500} 22,159,150! 23,444,650 
TR,  cnssecnanne $17,04*,500 $229,348,550 $246,394,050 








CHANGES IN LEGAL TENDERS AND NaTIONAL Bank NoTEs TO 
Oct. 1.—Tne Comptroller of the Carren-y has furnished us 
the following, showing the amounts of national bank notes 
Sept. 1, together with the amounts outstanding Oct. 1, and 
the increase or decrease during the month; al:o the changes 
* legal tenders held for the redemption of Bank notes up to 

ct. 1. 


Nauonal Bank Votes— 














Amount outstanding Sept. 1.1897.......... 1$230,508,524 
Amountissued during September......... -| $1,161,205 
Amount retired during Septewber..... ene cee 944,238 216,967 
Amount outstanding Oct, 1, 1897*...... $230,725,491 
Legal Tender Notes— 
Amount on deposit to red ti | bank 
nores Sept. 1, 1897...... A cinddilteatnd $24,752,548 
Amount avposited during September. -.. $1,312,400 
Am’t reissued and bank notes revired in Sept 944,238 368,162 
Amount on deposit to redeem national 
#25,120.710 


___bank notes Oct. 1, 1897...... - 

*Cirenlanon of Natousal eld Sauka, uot tocinded ip above. $85,070, 

According to the above the amount of legal tenders on de- 
posit Oct. 1 with the Treasurer of the United States to re- 
deem nitional bank notes was $25,120,710. The portion of 
this deposit made (') by banks bec ming insolvent, (2) by 
banks going into voluntary liquidation, and (3) by banks re- 
ducing or retiring their circulation, was as follows on the 


first of each of the last five months: <M ee 
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July .. Aug. 1. Sept. 1. Oct. 1. 


Deposits by—| June 1. 





8 b $ 8 g 
nsolv’nt bks.} 1,344,479) 1,394,962; 1,316,432) 1,359,560) 1,339,810 
mid’g bks.| 4.858,243) 5,216,306) 5,285,606) 5,311,061) 5,323,766 


’o’g und. 
aot of 1874" 18,448,049) 18,054,761/17,657,942/18,081,927/18,457,134 
Total. ....!24,650,771|24,666,029| 24 ,259,980!24,752,548'25,120,710 











The imports and exports of gold and silver for the nine 
months have been as follows : 





GOLD M /VEMENT AT New York. 'SILven—New York 














*“Acto June 20, 1874, and July 12, 1882. - 


Imports AND Exports FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
October 21 and for the week ending for general mer- 
chandise October 22 also totals since the beginning of the 

first week in January. 

FOREIGN IMPORTS AT NEW YORK. 

















For week. 1897. 1896. 1895. 1894. 
Dry gooas..... $1,77 4,833; $1,551,746) $2,305,360) $1,569,436 
Gen’l mer’dise 6,728,184) 6,646,272 8,071,608 6,075,367 

cooces $8,503,017) $8,198,018) $10,376,968) $7,645,303 


Total 
Since Jan, 1. 
pease 105,258,842) $91,157,993/$120,522,704| $71,375,893 


Dry — 3 
Gen’l mer’dise| 298,182,491) 271,686,791) 301,842,186) 277,660,037 
Total 42 weeks '/$403,441,333 $362,844,784)/ $122,364,890)$349,035,930 


Tae imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreiga ports for the 
week ending October 25 and from January | to date: 


EXPORTS FROM NEW YORK FOR THE WSHEK. 























| 1897. 1896. 1895. 1894. 
For the week..| $10,105,039} $8,010,417| $6,559,028] $5,225,320 
Prev. reported) 325,458,929, 301/324,044| 267,639,035| 287,939 439 


Total 42 weeks $335,561,963/$302,364.461 |$274,198,066| s293,234,809 


The following table shows the exports and imports of 
specie at ths port of New York for the week ending Octo- 
ber 23 and since January 1, 1897, and for the corresponding 
periods in 1696 and 1895. 

EXPOUTS AND [IMPORTS OF SPECIE AT NEW YORK. 





















































Erports, Imports. 
Gold — 
Week. Since Jan.1. Week. Since Jan. 1. 
Great Britain. ...... | eweeccce | $979,660) $2,952,632] $3,550,029 
BD .ncsctecascese i”  eseseaes 15,477,473) 1,500,000} 2,500, 
ST cenedabenes) . canseaac | 11,780,000) es... .... 2,143,153 
West Indies ........ 5,000 539,382 $2,056} 3,383,989 
END .neccn ccccece] 8 =«._—«.- en noenee | 2,030 5,689 145,338 
South America..... oo <aesese | 185,937 22,454 796,298 
lother countries.,;  —........ | 750,440) _—.......... 491,894 
Total 1897...... $5,000 $29,714,922) $4,562,841/$13,015,701 
Total 1896...... 16,000 50,992,282) 5,787,042) 69,871,610 
Total 1895...... 20.000 70,912,569 188,055! 24,933,331 
| Exports, | Imports. 
Silver. | 
| Week. |\SinceJan.1.| Week. \SinceJan.1 
Great Britain. ...... $916,703 $36,807,628) ~—........ $52,100 
1 Eh coccecegesooe | ewweewes | CY ae 2,306 
Germany ..... + sae TT ee to NN © nidocecs 2,321 
Weat Indies......... cocecces| 323,155 $64,661 378,743 
BEIEOD 2icedac ceccce | coccccco! 5,125) 25,325) 1,149,106 
th America.....; ompecee 161,701) 6,250 778,793 
Jl other countries:| = -....... 3,325) wnarenn. 41,707 
1897...... $916,703 837,944,684,  $96,236| $2,405,076 
j tal 1896...... 847,886 43,078,610 21,615 oo 408/507 
Total 1895...... 658,304 30,865,957) 35,273) 1,535,800 











+ Attention is directed to the list of bonds advertised by 
Messrs. Redmond, Kerr & Co. for November investments. 
The advertisement will be found on page viii. 

r~ Coupons and dividends payable at the office of the 
Farmers’ Loan & Trust Company on and after November 1 
are advertised on another page. 

-— Mr, Acosta Nichols becomes a member of the firm of 
Spencer Trask & Company on November 1.§ 


Forzign Trape oF New YoRK—MOonrTHaLY STATEMENT.—In 
addition to the other tables given in this department, made 
up from weekly returns, we give the following figures for 
the full months, also issued by our New York Custom House. 
The first statement covers the total imports and exports of 
merchaniise and the Customs receipts for the nine months 
of the last two seasons. 











' 
MERCHANDISE MOVEMENT AT NEW YORK. Customs RECEIPTS. 
: . AT New York. 




















MonTh Imports. Exports. 
1897. 1896, 1897, 186. 1897. 1sue, 

s s s 8 s s 
January.... 34,415,116) $4,796,519 33,467,694' 38,801,742) 7,705,400) 10,424,676 
Fepruary. -| B8.074,04 | 40,081,021 30,218,791! 27,377,962! 8,359,780! 10,077,445 
March... ....| 46,8°8.360| 42,286,571 31,652.480 30,003,815, 17,579,633 9,320,014 
April... ....| G0930,20r| 37,014,069 31,412,36* 29,929 852 17,711,363) 7,684,037 
| PES 45,951.47! | 25,638,009) 31,959,856" 20.662.918 9,002,276 7,300,069 


June.... ... | 49,974,71 | 46.567,351| 33,792,968 20,822,004) 14,728,789 7,213,422 
dpiy....... | 86,400,976) 23,264,110 31,142.40 | 30,620,037| 12,200,574 8,259,048 

--+| 96,641,439) $2,294,914 31,345,828 28,000,172 5,202,728 868,450,766 
ber..| 26,184,443) 92,649,397 87,4°7.3.¢) 80,496,166) 5,360,542) 7,621,220 


Total... |, 00,713! 580,2184,012 @p8,410,2051271, 183,709 96,020,070. 70,310,554 





* 




















MoNTas. Imports. Exports. Imports. | Exports. 
1897. 1896. | 1897. 1896. 1897. 1897, 

: s = 3 $ 

Jancvary.. 261,329) 7,217,055) 302,281) 10,638,473 956,934) 3,421,002 
Fabruary.. 286,162) 9,792,450) $23,133; 1,909,180 800,531] 3,782,265 
March..... 606,251 280,107} 607,587 364,065) 845,45'| 4,233,532 
April. ...... 299,634 706,757| 6,567,602) 3,272,677 923,144) 4,450,526 
May 307,050] 222,988) 9,453,197! 18,685,454) 1,674,155] 3,685,332 
June........ 339,826) 878,885) 7,313,263) 5,875,013) 1,518,054 4,509,837 
July. 230,915 359,947 | 4,551,13¢| 8,998,876) 1,064,900) 3,812,615 
August..... | 1,884,334] 3,560,086/ 790,670 60,590) 1,205,47z] 4,311,325 
September . 383,456) 30,735,333, 84,135 47,865) 1,650,901) 3,324,461 
‘Total ...' 4,500,080! 53,252,046) 20,893,001| 49,742,733! 10,644,5-0! 85,831,305 








—The Duluth & Iron Range RR. reports earnings for Sep- 
tember, $357,249, as against $170,771 for the cor:esponding 
month last year. For the nine months, Jan. 1 to Sept. 30, 
+ — aaa are $2,227,589 as against $1,789,262 same period in 


—The Exploration Syndicate of New York has declared a 
dividend of $2 50 per share, payable Nov. 1st. Taois Syndi- 
cate, in addition to its Alaska iaterests, also operates, we are 
informed, mines in Mexico and Canada and one in,Colorado. 











City Railroad Securities.—Brokers’ Quotations. 





Bid. | Ask. Bid. | Ask. 
D. D. E. B. & Bat’y—Stk.| 











Atlan. Ave., B’kiyn— 
Con. 5s, g., 1931 .. A&O |3100 


103 
oy 5s. g., 1934.J&J £2 22 . tenes 100 |102 
Bl’eck. St.& Fal F.—Stk. 31 3% || Eighth Avenne—Stock..| 320 (335 
lst mor’., 78, 1900.J&J |2105 (106% crip, 68, ¥914... ....../ 100 |106 
B’ way &7th Ave.—Stock | 202 (205 |/42d & Gr. St. Fe*.—Stock| 320 |340 


let mort.,53, 1904.J&D/ 106 110 ||42d St. Man. &St.N.Av.| 3 4 
2d mort., 58, 1914.3 &J let mort. 68,1910.M&8 3116 (117 
B’ way \st,5«.guar.1924 |2117 (118 2d mort.income6s.J&J, 70 | 75 
2d 58, int. as rent’].1305 |3104 108 Kings Co. Trac.—Stock..| 41 43 
Consol. 58, 1943...J&J Lex. Ave.& Pav.Ferry 5a| 119 |119% 
Met. St. Ry. gen. 5a,°97| 110 ......||Metropolitan St. Ry.-Stk| 10::%/101 
Brooklyn City—Stock...| 192 194 || Nassau Elec, Ss, 144... 
Con-ol. 58, 1941..J&J | 114 (116 ||N.Y.&@QueensCo.5s,1946| _—i..... ° 
Bklyn.Crosst’n 58.1908) 106 108 Steinway lst 6s.'"22J&J| 114 /116 





Bkl'nQ’nsCo.&Sub.lst| 162 |103%||Ninth Avenue—Stock...| 18v /|200 
BkI’n C.& Newt’wn—S:k| 160 .... ||Second Avenue—Steck..| 120 [130 
5a, 1939 113 (116 lst mort.,58,1909.M&N| 108 |109 


Bice ccasece oe 
Broo tr Rapid Transit.| 33 3334) Debentureds,1909.3&J| 102 |105 
GR, Biccncscsnce A&O -.., $944/|Sixth Avenze—Stock....| 190 [200 
Centra! Crosstown—Stk.| 198 |..... ||\Third Avenue—Stock ...| 1474/148 
MEN /2118 (122 1s 



















































lst M., 6s,1 a lst mort..58, 1937..J&J| 121 23 
Cen. Pk.N.& E.Riv.—Stk| 173 178 ||Twenty-Third St.—Stock| 300 |-..... 
Consol. 78, 1902...3J&D|113 (117 Deb. 5s, 1903..... oof Be leans 
Columbus & 9th Ave. 5s.| .---- 119%/|Union Ry —Stock. 106 |108 
Christ’p’r& 10th St.—Stk/| 155 160 lat 58,1942. . 107 | ..-00 ° 
lst mort., 1898...A#0/! 102 |104 Weatchest’r, let. an..fe/g100 | ..... 
2 And accrued interest. 
Gas Securities.—Brokers’ Quotations. 
GAS COMPANIES. Bid. | Ask.| GAS COMPANIES. b.d. | Ask 
B’klyn Union Gas—Stock.|/121%4123 ||People’s (Jersey City)..../160 (170 
Bonds ................--.|113%)......|| Williamsbarg let 6s.....- 103 | ..cce» 
Central... ....--...... -----|205 |...... Falton Municipal 6s.....- 105 |... 
Consumers’ (Jersey Vity).| 72 | 77 —— noaneds peddpecsuunbe 290 |... 
BORED  -0c0-cocccccsscecce 101% 102% onds, 68, 189 103 (105 
Jersey City & Hoboken...|185 |196 _ 3 RPO 45 | 50 
Metropolitan—Bonds......\105 |... ds, 5s. -|.79 | 82 
N. Y. 330 (350 ||Stancard pref ant lassce 
2/111 {112 139 |142 
-|106 110 || Western Ga 84 85 
Common... 83 | 87 Bonds, 58 101 (103 
Consol. 53............--- 105 |106% 











Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction 
By Messrs. R. V. Harnett & Co: 


Shares. 
10 Real Est. Exch. & Auct. 
oom, Lim.........---- e 
4 Yale & Towne Mfg. Co.. 61 


By Messrs. Adrian H, Muller & Son: 
Shares. 65 Kings Co. Trust Co...... 281 
33 Merch. Nat. Bank.146'4-14714 4 Gallatin Nat. Bank......311'9 
15 Eagle Fire Ins. Co....... 250% | 61 Nat. Bk of Com...20842-211%4 


5 Consol. Rock Plaster Co.$6 lot| 49 Bk. of N. Y., N. B. 4.237436) 


1 Memb. N. Y. Prod. Exch. é 


3 Bank of America ......-.. 34 
(all dues paid).......... $200 | 80 Mechanics’ Nat. Bank...190% 
5 N. Y. Life Ins. & Tr. Co,. 1147 


47 East River Nat. Bank...135 
5 Mercantile Trust Co..... 447 Bonds. 
24 Franklin Nat. Bank..... 50 $2,000 Cin. ees. & Day. RR. 


10 Nat. Park Bank.......... 265 Co. 78, 1905. 
20 Amer. Surety Co......... 1831g | $1,000 42d St. Manh. & St. 


Cc < b 
6 Phenix Ins.Co. of B’klyn.17519| Nich. Ave. RR. 1st 68, 1910. om 
10 Corn Exch. Bank........29540 Coupons Mar. and Sept....117% 


370 Yonkers Gas Light Co...150 


Banking and Financial 


Spencer Trask & Co., 
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Bankers’ Gazette. 











Fanaa. 
DIVIDENDS. 
{ 
Per When | Bovks closed, 
Name of Oompany. Cent. |Payable.| (Days inclusive.) 











—_— 
Ratiroads (Steam.,) 

















as City Suburban Belt.....-| Dec. 1 to 
FOSt. £ eohie. pf. guar.(quar.) lg |Nov. 1 to 
Pittsvurg Virginia & Charlestoa.| tg |Nov. 1) to 
Sunbury Hasinos & Wilkesb....| Nov. 1 to 
Bauks, | | 
} Street......cccee-----/ Nov. 1-—— to —— 
even, LER ee | Nov. 1/Oct. 22 to Nov. 1 
Lincoln National (quar.).......-- | Nov. 1/Uct. 28 to Oct. 31 
Nassau ....---- 220-20 - eee e erences | Nov. 1 Oct. 28 to Nov. 1 
National City ....--------+0+--+-++| Nov. 1 Oct. 27 to Oct. 31 
Trust Companies, | 
Central (bi-monthly).....-------- Nov. 1) to 


Farmers’ Loan & ‘Trust (quar.) ..| 
“ “ “6 6(extra) | 
Kings County, Brooklyn (quar.).| 
Mince llaneous, 
Municipal Gas, Albany, N.Y. (qr.) 
New Eng. Telep. & Teleg. (quar.) 
Pennsylvania (Coal (quar.)....... 
People’s Gas-Light & Coke....... 
United States Express.......--- 
WALL STREET, FRIDAY, OCT. 29, 1897—5 P. M. 

The Money Market and Financial Situation.—Interest 
in the diplomatic correspondence between the United States 
and Spain regarding Cuban affairs, uncertainty as to prog- 
ress in reorganizing the Union Pacific Railway and the 
local political situation have each had an influence in re- 
stricting the volume of business this week in Wail Street. 

As a consequence speculative securities of uncertain value 
have declined, but high-grade railway securities have been 
little, if any, affected, and some issues of Government bonds 
have advanced to the highest quotations yet recorded. 

There is in fact no change in the general situation of suf- 
ficent importance to cause any material decline of prices. 
Latest advices from Washington are to the effect that there 
is nothing new in our relations with Spain, and as objec- 
tions have been removed the sale of the Union Pacific will 
doubtless take place next week. At the same time the re- 
sult of the political contest in New York will be determined, 
although the sudden death this morning of one of the can- 
didates for Mayor makes the result, at this writing, more 
uncertain. 

The foreign exchange market, which was firm during the 
early part of the week, has become easier towards the close. 
Bills are being absorbed by investors here and the efforts to 
prevent the transmission of gold in settlement of our trade 
balance with Europe continue to be successful. The money 
market is growing easier, due in part to the return of cur- 
rency from the interior. , 

The open market rates for call loans on the Stock Ex- 
change during the week on stock and bond collaterals have 
ranged from 114 to 21¢ per cent. To-day’s rates on call were 
11¢ to 24¢ per cent. Prime commercial paper is quoted at 
834 to 41¢ per cent. 


The Bank of England weekly statement on Thursday 
showed an increase in bullion of £72,502 and the percentage 
of reserve to liabilities was 47°63 against 48°30 last week; the 
discount rate remains unchan at 3 per cent. The Bank 
of France shows a decrease of 1,050,000 francs in gold and 
675,000 francs in silver. 

The New York City Clearing-House banks in their state- 
ment of Oct. 23 showed un increase in the reserve held of 
$8,636,600 anda surplus over the required reserve of $22,- 
904,700, against $14,614,500 the previous week. 


} /Nov. 1/Oct. 21 to Nov. 2 
Nov. 1 Oct. 24 to Nov. 2 
1 
4 


Nov. 1,Oct. 26 to Nov. 

. 15 Nov. 1 to Nov. 1 
Nov. 1 Oct. 22 to Nov. 2 
24'Oct. 16 to Nov. 25 
15 Nov. 210 Nov. 15 


eS 
Z2Z 
ooo 
444 
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| 1897, Differen’sfr’m| 1896. 1895. 
| Oct. 23. | Prev. week. Oct, 24, Oct. 26. 
Pee . 
8 
Gavitel ee | 59,022,700] ........06 60,632,700 62,622,700 
perpine ihe wesee| TH440,100)  ...c.ccces 73,590,200) 72,665,700 
ome & diso’nts. 562,175,400 Deo.6,941,600 450,119,500 502,492,800 
Olroulation Reebeae | 15,970,900/Inc. 104,200} 20,510,600) 14,050,300 
z eposits...... |617,46%,200 [no .1,385,600 448,482,800/530,653,200 
pbecle ht |100,756,390 Inc .5,869,600| 60,232,300) 63,151,700 
tenders... . | 76,514,700 [no.2,767,000) 66,849,300, 86,201,300 
Reserve held... |177,271,000 Inc.8,636,600) 127,081,600]149,353,000 
Legal reserve. .../154,366,300 Ino. 346,400) 112,120,700/132,663,300 
Surplus reserve! 22,904,700 Inc.8,290,200! 14,960,900 “16,689,700 





Foreign Exchange.--The market for foreign exchange 
= firm during the early part of the week on = tube goed 
Welneede seasitions and investors, It became easier on 

en i 
hes continned. esapply increased and the easier tone 
ro-day’s actual rates of exchange were as follows: Bank- 
sixty days’ sterling, 4 82!4@4 821¢; demand, 4 854(@ 


Posted rates of leading bankers follow : 








| 
October 29. | Sixty days. | Demand 
Prime bankers’ sterling bills on London |4 83 @4 8319) 4 86@4 861g 
Prime commercial ......... .2..-...seceee (Riv Cy. aoe 
Documentary commercial...........----- |4 814404 81lo) ss 


Paris bankers’ (francs)....... .....---.--- 5 20%, @5 2058/5 1811,,@18% 
Amste: dam ( uilders) bankers........--..| 40 @40lig | 40%;g@40 
Franktortor Bremen (reichmarks) b’kers’ 9453@9411,, | 955,, @959g 

The following were the rates of domestic exchange on 
New York at the uader-mentioned cities to-day: Savannah, 
buying 1-16 discount, selling par; Charleston, buying 1-16 
discount. selling 1-16 premium; New Orleans, bank, par, 
commercial, 75c. discount; Chicago, lic. per $1,000 discount; 
St. Louis. par. 


United States Bonds.—Government bonds firm, and new 
high quotations have been made. Sales at the Board include 
$120,000 4s, coup., 1925 at 128 to 12814; $125,000 4s, reg., 
1:25 at 12714 to 1271¢; $5,000 4s, coup., 1907, at 113%, and 
$10,00°) 5s,coup., at 1157. The following are the closing quo- 
tations : 














| Interest Oct. | Oct. Oct. | Oct. | Oct. | Oct. 

|Periods.| 23. | 25. | 26. | 27. | 28. | 29. 
Re aesenpid reg.|Q.- Mch.|* 99 |* 99 |* 99 |* 99 |* 99 |* 99 
4s, 1907 ........ reg.|Q.- Jam. |*112%,*112%/*112%|*112% *112%|*112 
4s, 1907......- coup.|Q.- Jan. |*113%| 113%|*113%|*113%/*113%| 113% 


48, 1925 ....... reg.|Q.- Feb. |/*126%)"126%) 12719)"127 |*127 | 127%, 






4s, 1925.......coup.|Q.-Feb.| 128 |*1277)| 12814] 12814] 12814] 1273g 
5s, 1904 ..Teg.| .- Feb. |*1143g/*) 1419)/*11419/711419|*1145n|*114% 
5s, 1904.. -coup.|Q.- Feb. |*115%|*115%) 11579)*115%,*11578/*115ig 
6s, cur’cy,’98...reg.\J. & J.|*10214)*102% *10239)*1023¢|*10233)*10233 
6s, cur’cy,’99... J. & J.\*106 |*106 |*106 |*106 |*106 |*106 




















4s, (Cher.)1898.reg.| March, |*102%)*103 |*103 |*103 |*103 /|"103 
4s, (Cher.)1899.reg.! March. '*102%/|*103 |*103 (*103 (*103 |*103 


* This is the price bid at the morning board; no sule was made. 


United States Sab-Treasury.—The following table shows 
the daily receipts and payments at the Sub-Treasury : 








Balances 





Date. | Receipts. | Payments. | ~~ Coin, |Com Uert's | Ourrency. 





od $ 
667,981) 48,902,609 





* 25) 3,235,998) 3,537,062\14 4 807,755, 48,893,211 
“ 26! 2,793,913, 3,699,689'147,492,093 858,884) 48,549,967 
“ 27| 2,684,073; 3,091,299/148,072,192) 606,436) 48,215,090 
“ 28] 2,588,484) 2,477 472|147 710,377 837,000, 48,457,354 


” , , , , 8 
“ 29| 2/126,457, 2/843,238 147,719,925, 483,949| 48,084,076 
Total..| 15,118,404) 18,927,728|............- EE: PART: ; 








Coins.— Following are the current quo tations in gold for 
coins : 





Sovereigns........84 84 @$4 88 Fine Silver bars.. —59 @— 60 
4 yer cleveland 83 @ 388 Five francs....... —93 @-—96 
X X Reichmarks. 474 @ 478 Mexican dollars.. — 4543@ — 47 
25 Pesetas........ 478 @481 Peruvian sols....- 41 @—44 


English silver... 480 @ 485 


Span. Doubloons.15 50 @15 70 
U.S. trade dollars —60 ® 70 


Mex. Doubloons.15 50 @15 70 
Fine gold bars... par @%4 prem. 
State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $6,000 Virginia fund. debt 2-3s of 1991 
at 66 to 68. 
The market for railway bonds has been dull and narrow. 
Daily transactions at the Stock Exchange have ———_ 
less than $1,500,000, par value, and a large percentage of t 
amount has been in a few issues. Changes in the active list 
are generally to lower quotations, but in only a few cases is 
the loss more than fractional. The most conspicuous excep- 
tion is Kansas Pacific 1st con, 6s, which have declined ahout 
10 points on the prospect that the Kansas Pacific will not be 
included in the reorganization hsomecenee now pending. 
The active list includes Atchison, Central of Georgia, Ches»- 
— & Ohio, Burlington & Quincy, Rock Island, Chicago 
erminal, Erie, Kansas Pacific, Missouri Kansas & Texas, 
Northern Pacific, Oregon Improvement, Oregon Short Line, 
Reading, Texas & Pacific, Union Pacific, Union Pacifie 
Denver & Gulf and Wabash bonds. 


Railroad and Miscellaneous Stocks.—In the absence of 
aggressive buying the market for stocks has been generally 
weak and depressed, with a large proportion of the business 
confined to a few issues. Union Pacific has been most con- 
spicuous, the daily sales averaging nearly 50,000 shares, while 
the total average has been less than 295,000 shares. Under 
the different phases of the foreclosure rituation Union Pacific 
declined to 213g on Mondvy, a loss of 5 points, sold at 245g on 
Tuesday and closes at 23. 

The entire market was heavy under the lead of Union Pa- 
cific, and the bears took advantage of the situation to depress 
quotations, but failed to bring out any considerable amount 
of long stock. The anthracite shares were notably weak on 
reports of unsatisfactory conditions in the coal trade. New 
York Central declined over 2 points on liberal sales, about one~ 
half of which it has regained. Nor hern Pacific securities, 

both bonds and stocks, were relatively strong, having only 

fractionally declined, while the active railroad list shows a 
loss averaging between 1 and 2 points. 

Of the miscellaneous list Chicago Gas has been a prominent 
feature and advanced on reports that the control of compet- 
ing companies bad been secured in its interest. Consolidated 
Gas has declined 11 points. Pacific Mail lost 34¢ points on 
its report of Septem earnings, which was disappointing, 








; on 3 cables, 4 853¢@4 6 prime commercial, sixty days, 
4811 @482; documentary commercial, sixty days 481\4@ 


American Sugar has declined nearly 3 points. 
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YORK STUCK EXCHANGE—AUC7TIVE STOCKS for week ending OCT. 2%, and since JAN, i, 1897, 




































































































































































NEW 
HIGHEST AND LOWEST PRICES, : Gales of ronbanae tor year 1897, 
Baturday, | Monday, | Tuesday, \Wednenteg. Thursday, y> STOCKS. Week, oo-share lois, hy 
et. 23 | Oct. 25. | Oct. 26.’ | Oct. 27."| Oct. 28." | Oct. 29. Shares.; Lowest. Highen, 
1 14 | 13% 13%! 1333 1391 1333 135, 13 13%) 13% 1319|Atohieon Topeka & santa Fe 7,304 
414g lile son Topeka & San 91g Apr. 1 
Mo 29%, 28e 28% 284g 28% 28% 29g) 25% 24%) 28% 29% Do pret | 24,475 7 ane 1s Boi, sent 18 
14% 14%; 13% 14 13% 14 14 14%] *13'9 14 14 14 |Baltimore & Ohio..... 2:7735| 9 July 10] 218 sept.20 
"831g 344) 32% 33 | 32% 32%) 33 3349) [33% 339, 331g 33%|Brooklyn Rapid Trans 2;125| 18%Jan. 7 Sept. 13 
Ss. 81 80% 8019 *7¥1g 8019) 781g 79 78'g 78%| 7949 794/Canadian Pavitic 1, 35) 4649 Mar. 29) 81% Oct. 14 
*56lg 57¥g9) 56 56 | 5429 55%) 54%¢ 5519) 5419 549) 55% 554/Oanada Southern... 1,430) 449 Jan. 1:| 62% Sept.16 
OA 99 | ste Gee) fe” 39") tow 7] toi fan] 12 19 \Oamtral Puopgserer-w-- | Sao) Sos May 33/2084 dan, 1p 
OOS “1! £ Beace 71e Apr. 2 t 
aig “Fai4) “zi 22%) 21 214) 21% 22 | 21% B19) 21% 22%/hesapeate & 6 18,010] 1580 Mar. 24] 27% xe 38 
“161 165 |"160 ..... x... ee ee a §162 162 |°160 ...... Chicago & Alto 65147 July 22/0170 Mar. 1 
94% 95%) 9249 9444) 93% 9419) 93% 955%) 935% 95 | 93% 95%/Chicago Burlington & & Quincy 161,975|" 69% Jan. ; |10214 Sept. 20 
*65 «59 | 510559 || °53) COM | 55 OSS | *54'g 59 | *54¥g 49 [Chi 100 u7¥ June *| 61 Sept. 8 
noes 98 | *95 98 | *94 98 | §96% 96%/ *90 96 | “93 96 =a 20/535 Jan. §/103 Sept 4 
15% 16%) 14% 15%) 15 15%) 15 15%] 14% 15%) 153g 15%/Ch 0 Great Western ...... 27,600 Bm June 23 Aug. 12 
*9 10 ‘9 10 9 94 9% 9 8% 9%) 8 84 Chie. pomnnngets & Lower 1,470 Oct. 29] 13 Aug 31 
§31 1 | §30 30 | *380 32 | °30 32 80%| “28 30 — 333 26% July 30 38% Sept. 1 
93% 94 91% 93%) 92% 93%) 92'9 94 92%3 9319) 92% 931/Chi go Milwaukee & 8. su |133,519) 69% A pr. 1: |102 © Sept. 15 
140 140% '§140 1404/ 140 140 |§139 139 [$139 139%/| 139% 139% pre: 782| 13019 ¢|146 Sept. 4 
124% 124%9| 122 1239] 122%123 | 122 124 |122 123 | 1224123 |Chi & Northwestern... 8,455|101% ase 14/132. Sept. 15 
B 163 (§161%163 | 165% 163%) 13 163 | ——— .e.cc.] eoeene «200s pre! 715/153 Jan. 1:/165% Sept. 22 
86% 87%| 85% 86% 854g 86%| 85% 86%| 85% 86%4| 8529 86%/Chicago Rock Island &Paciti | 42,020) gu% Apr. 1f| 97+ Sept. 20 
80 8019] 78% 7944) 79 80 78% 80%| 788 79%) 79 39%:|Chicago St.Paul Minn. &0m.| 9,305 47 Jan. %| 89% Sept.16 
“141 145 |*140 145 |*142 145 | 144 144 |'140 145 /§141_ 141 pret. 230/133g Jan. 18/148 July 26 
§379s 37%| 34.2 36 | 35 35 | 35% 3d%g % 3 34% 347,|Cleve me em oer >. 3,838) 2149 June 1) 411, Sept.15 
ccces | coccee scoces| ecccce coces-| coccee cocess| coccce coo seeees covces - 63 Junel6) 86* Se 
$i16%s 116% 115° 115" | 19419 174%) 174° 115%) 112° 17435/114 115% Delaware & Hudson... --.. 3,705) 99% Apr. 1/123 Sept. 19 
yee iets 15449156 /*150 156 | 152 152 | 151 151 | 153 154 |VelawareLackawannad& Wes: 610/146%9 May 26/164 Aux. 12 
12 12 | *11 12%| “1129 12%/ “11 12%/ *11% 12%/Denver & Rio Grande........ 110) 9% Apr. 2¢| 14% Aug. 14 
“45 a 45 45%) 44% 4 4533 455) 44% 444) 44%9 44% Do pret 820) 36 Apr. 20) 50% Aug. 16 
5% 15%) 15% 15% 15 15 Te BR a eS eee ln enn 3,025 11 Apr. 1s| 19 Sept.16 
ars 38 32%/ 37 37 36% 37 | *36% 37 | 3519 36%) 36% 367% Do lst pref | 3,200] 27 r. 1:| 46% Sept. 16 
20 20 | *19 20%] 20% 2039] 192g 194%/| 19% 19% Do 2d pre! 500 vote 40 ay 24) 25% Aug. 12 
“135 140 "130 140 |*130 140 |*130 140 |*130 140 |*130 140 |GreatNorthern, pref..........| ....- 120 Jan. ¥ 141 Sept. 4 
#10219 103%, 101% 10124, 101 101 %| 10129 10249] 101 101%) 102% 102%4/{llimoisCentral.........0.0--..| 2,955 ep oe 1104 Aug. 7 
‘9 8610 | ® 10 9 | DB 9% 9 9 8% _ 87%|Lowa Central aes 35u/ 6 1:| 13% Sept. 4 
33% 33%) 33 33 | “32% 33 | *32 36 | *32 33 | §31 31 Do pref 3 6) 23 Sine ~| 41% Sept. 4 
18% 18%; 18 18 /|*17 18 §18 18 171g 17%| "1619 1819|\Lake Erie © Weetern.....--.. 400} 13 May 1 se Sent. 18 
$27 77%| ‘75 77 | 76 76 75 76 5 “72% 75 Do pre: 255) 58% Apr. } % Sept. 20 
*171 176 | 170 170 |§170 170 |§170 170 |*1704%4173 |§170 170 Lake Shore & Mich.Southern. 214/152 Jan. tli Sept. 16 
“40 0644 | $42 «4942 | 40 $40 40 41 “400« 45s | Long Ieland.............00.... 199} 40 Junel() 5f ap 8 
56% 57 | 55 56%) 55 56 | 54% 56%) 5438 55 55% Loulsville & Nachvilis deca 34,91.| 401g Apr. 1 | 637% Sept. 3 
10249 108 | 100% 10233) 10149 102%4/ 100% 1034/ 100% 102 | 10133 101% Mavhattan Kiev atea,cousol 14,490) 81% May ¢/1 3 Sept.10 
*102 102% '§100% 10149) 101 101%! 10019101 | 100 100%) lvl 101 aot amy, ad — eoeee sues 844) 99% Oct. 15/102% Oct. 9 
*106% 107%| 103 105% 105% 105%|*103 106 |*102% 105 4/$102% 10249|Michigan Cen apqnseesé cae 506] 90 Jan. 2-|111% Sept.16 
26 6 | 25 "25 27 | *24 B19} "25 26%) “241g 2413|Minnespolis & St.Louis se da 100; 16 May 134/ 31% Sept.16 
*85 874) ‘85g $7 “85 87 | *85 8719] °85 87%/ §85 85 +4 lat poet 10| 77% Mar. 1&| 90 Sept.16 
67 57 55% 55%| "554g 57 | *55 7 1*65 56 | 54 56 2d pret 300] 46 Feh. 26| 62% Sept. 16 
“13% 14 13% 13 13° 13%) 12% 13%) 12% 124) 13 | aS Cd 4,695) 10 Apr. 1:| 16% Sept. 16 
34% 35 32% 33s) 32% 33%) 32 33) 31 31%) 31% 32le Do pret | 13,075) 24% Apr. 14/ 42 Sept.15 
Bl B15) 29 30%! 29% 50%) 2933 36%) 29 30%) 29% 30%|Missouri Pacific. 39,095| 10 May 6| 40% sept. 7 
wT 26 26 26 48626 27 27 | *25 28 | *2549 2719|Mobile 2Obio 23-| 18 June 32) Any. 19 
109 109%| 107 108 | 107% 107%| 1075 10#%| 10729103 | 108 1084|New YorkCentral & Hudsou.| 28,236] g2%9 Feb, I> 11442 Sept. 16 
"13% 14%| “13 14%) 13% 13%) 313 14 14 | *13% 14%4|New YorkOhicago & St. Loui 316) 11 Feb. 1); 17% Sept. 3 
"74 «+77 :|°73 «#376 1°73 76 7549 77 | °76 80 | °73 80 Do Lat pref. 600) 675g Apr. 1°) &14 Sept. 4 
*85 36%| °35 3619) *3 BGlg| (34% 834% *35 3619) *385 37 Do a pret. 2 | 24 Feb. lt} 434 Sept. 20 
"179 182 ("180 183 ("179 182 |*180 183 |*180 186 |*180 18/9|New YorkNew Havens s--- |160 Feb, 1/§186 Sept.20 
16% 16%) 15% 16%) 16 16%! 16% 16%) 16 16%) 16% 16%)New Yorkuntario & Western. 5,002) 12% Apr. 1!| 20% Sept. 16 
“17% 1-49) 164g 16%] *16 17 mm i7 \ ae 164 1715|New ¥Ork Suny. West, new. 1,200] 6% May 2-| 20 Sept.16 
*85 4837 344g 3449) 34 34 34 ©6034 32 33 | *321g pre, 830] 18% May 2 | 45 Sept.17 
$14 14 | *13 14%] “13¥g 1429) *14 =:15 3g) 1329 1419] “13% Hey morsons wapapanes wa 6} 9 Apr. 1 | 17% Sept.10 
43% 43 4219 4.%| 42% 42%) 425% 43 42% 42%) 42% Do ref 1,746} 22.9 May {| 45% Sept. 4 
18% 18%) 1749 1849) 17% 18 17% 18% 7% 18%] 18 th Nor. Pucitio Ry. voting trevtis. 11,895) 11) Apr. 1¢) 21% Sent. 16 
51% 52%) 50% 51%| 519g 51%) 51 5233) 51% 52 51% 52% Lo prei.| 51,061) 3229 Jan. 57 Sept.16 
*34 «38 | Bz 38 |*33 38 | *33 38 |°*33 38 | *33 Or. KR. & Nav.Co.vot.tr.ctis.| ---- | 16 June 8] 41 sept.10 
*65 . 7 68 69 | *66 70 | 66 70 6H1g 68] *66 Do pret., vot. trust.ctts. 350) 37% Jan. &| 73% Sept.11 
*18% ..... $15% 18%) §18%4 18%) IAs 1919] §18% 18%) 18% 1o%|Oregon & WEE LAM 2. ccccoccce 1,035) 1.& July 9) 23% Aug. 16 
32% 32%) 30 3)% 30% 32%) 31% 33%) 32 32 31% 32%|PIUeburgCinn. Obie. & tL. 10,376) 114g Mar. 2: | 344 Oct. 20 
ensece 6H%)"...... 6944) 66¥9 68 | “68 ¢9 | “67 70 | “6S Do pret. 8:0 it Gene ® 704% Oct. 20 
24 244g 23% 43%) 2348 42%) 23 237%| 22% 231) 224 $3% Reading, voting tr. certifs...| 19, Oni 6% Apr. ly) 20% Sept.18 
5O% Bits) 4449 50%) 48% 50%) 49 503g) 48% 4919) 48% 497%| 1st pret., voting tr. certils. 16876 138% Apr. 1#| 57% Sept. 20 
30% 30%) “29¥g 30 | §20%9 2919) *2P¥g 30 | 26%4 281g) 28% Ze 2d pret., voting tr. vertts.|  2,103/} 22% Apr. 14| 35% Sept. 20 
22 «625 | *22 «= 25 22 25 | ‘23 25 | °23 25 | °22 Bio Grande Western... ses. ane | 14% June 6] 25% Sept. 10 
655% 57 | °55 09 | *55 59 | *55%¥9 59 | °55 57 | §54 54 pre 37'§25 May 2t| 54% Sept. 10 
7 7 6 7 7 7 *olg 7 6% 6% 6 6% Bt. Jos. & Gd. Isl., vot.tr-etfs, 510 31s June 14 9% Sept. 2 
*45 46 45% 46 | 4549 47 | 345% 44%) 45 «947 | “45 (47 Do lst pref. 885) 37% Juneld} 52 Sept. 1 
"154g 16%) 1-49 15% ...... ...... 14% 14%) 615 15%) 15 15 Do 2d pref. 512 10% July 25] 20% Sept. 2 
“ED ccccce GR. csrece “=e. . , ee , ert eee /St. Louis Alt, & T. H.,tr.recta| ....-. 59 Aug. 16) 62 May 20 
"6% 7 6 6%, 6% *6% 7 6% 6%) *6%g 65, 8t. L. & Sau Fr., vot. tr. otfa. 612} 4 Apr. 1y| 9 Ans. 12 
52 52%) 51 52%) 51 51 Sle) 50% Siig) 51% 51%! Do lst pref.) 3,565! 87 Jan. 24) 574 Aux. 12 
‘20 20%, 20 20 §1929 19.9) *19% 20%| 20 20%! §2044 21g Do pret., 1,768, 12 Apr. lo} 22% Aug. 12 
"4 5g] “4¥g 5'g) “449 Sly) dlp 4lg) “4g 5 *4 5 8t. Louis Southwestern....... 100; 1 Apr. 1] 7 Aug. 16 
"10 «11 | 9% 10 | "8 10%) *9% 10 9% 94) *9 10 | Do pret.| 1,090) SigApr. 1| 14% Sept. 3 
20 23 ;*18 23 | 20 20 | “38 31 38 21 |*19 21 8t.Paul &Duloth.............; 103 J 4} 30 Sept. 10 
"80 82 | “80 83 | $80¥g BOlg) 809 BOs s2 | *80 82 Do ? 200 §72% July 16. 87% Oct. 4 
122 125 jazi 125 ("121 125 | 128 123% “131 125 *1z1 125 (Bt. Paul Minn. & Manitoba... 135114 Jan. 28125 Aug. 6 
20% 20%! 20% 20 zo 8620 | 20 20%) 20% 2048 20% 20% Boutbern Pacific Oo.....,.....| 2,350 1349 Jan. 13) 23% Sept. 8 
10, «10 | «9% (9%) 39% 9%) 91g 9%) 938 944 Southern,voting trust. certif.| 2,133 7 Apr. 19| 1214 Sept. 10 
*313g 317%| 29% 31 | 29% 30%) 30 30%) 299 3019) 3018 309 Do pref., voting trust. cert.| 11,110 22% Apr 19) 38% Sept. 10 
“11% 22) | 22) 22% dw 1253) 22 214g Lis 12%) 114s 11g Texas & Pacitio. ..., speeee ons 3,065 8 Apr. 1 15 Any. 30 
254g 26% 23% 24%, 22% 24%) 2143 24 | 21% 22%, 22 23% Un. Pac. tr. reo., 2d inst. pd. 220,351 49 Apr. 19 27% Oct. 2) 
8 8 | 7% 8 | 7% 8% Tie 8% 79 7%) 7% 75 Oe Paseo Danvet a OU. 3,070 1 Apr. 24 11% Sept. 23 
“74 7%| *74 7% "7 7%) 7 Tq) 87% 74) 7 71g Wabush..c.cccoe cvecccccceeses| 1,140 45 Mar. 20) YH Sept. 7 
1933 19% 1-% 14% 18% 18% 18% 194) 15% 18%) 18% 18% aoe. 6,90L lle Apr. 19 24% Sept. O 
"1% %2/| 1% 3 "1% 3 | 1% % ‘*l3% 3 | *L3g | Weceiing @ Sake Ema... 100 Ig@June 1 6%Jan 2 
Poe ea etee tennae| cenees serane| senses eennne| seeeee Se 12 ------| 2% Apr. 15 29 Jan. 5 
} | Wine _ Stocks, . 
*21 22%) 22 22 | 21lg 2119) 22 | 2llg 21g 21% 219 American Cotton Ol Co.-..-, 790, 91g May 2x; 26% Sept. B 
"75 .77 ($74 74 |*74 76 | 536 7&8 | 74 7433 *74 pre 473| 521 Feb. 16) 80%Sept 1 
amt, 2a 10 104g 10 104g} 10% 1033) 10 10% 10 io ‘American Spirits Mfg. Oo... we ek 2s) 15% Aug. 6 
138% B0lg) 28%g 24% §28 28% 28% slg 27g 24 | £274 Pee es Do 1,03(| 26 Jan, 36 Aug. 5 
44% 141 143'9 141% 142%! 141 14333 139% 142% 130 171% American Sugar Rettuing Co 140,690) 109g Mar. 29/159 Sept. 38 
itsa iss) 15% 115% 114% 114% 11419 114%) B3e%s 134 11 pref 1,696 100% Jan, *7/121% Sept. 4 
S86 88 | Sle | Siig S2%4) 82 2% 81% B2%y 81 i% jis American Tobacco Oo....... 12'1 6| 67% Feb. 15| 96% Aug. 9 
*109 114 | 110 1t0 #110 1105 $1104 110%9 "109 uid \*109 Do pret 230/100 Feb, 11,115 Aug. 6 
5 6 41g Sig 4% 4% 3% 44 3% 4 ae t Bay State Gas ........--..---. 58,855| 3% Oct. 2>| 1flg Ang. 7 
9534 O38) 94% 97 951g 9614) 95% 97%) 95% 0735 96 971g Chicayo Gas Co., certs. of dep |130,518) 7344 Jan. 108% Sept. 18 
21349 2134s| 205 211 | 207 20¥49| 204 208 “| 204 205% 202 20349 Consolidated Gas Company 8,950 13vdg Jan. 2 241 12 Sept - 
*83 3s | *33 38 | "33 38 | *33 68 "33 38 *33 + mr ~Teaee BRO GR cowed ~stanee 30 Junelb& 41% July ! 
Os 9 I nie os s9 | pa 89 |: ene | aoe ot eee | 80 Junelé 9 eJuly .9 
B4ig 34%o| 23° 33%! B33ig 33% 3344 33%) 33 33%) ss at General Electric 00.....-..-. 5.0%5| 248% Muy 17/ 41% Sept. A | 
B5%g 35%) 33% 34%o' 34 B4%| 33% 34%) 3319 34 | 34 419|National Lead Co.........--- 5,903 217% Feb. 16) 44 Sept. 9 
105 10%4/ 105 1054 of 105 §103% 104% a3e% + thy 103% 104 Do pret 1,06) 88% Feb, 13 109% Sept. 3 
33% 33%) 31% #2’ 3 lig 32%) 30% 32% 24% 31 30%) Pacific Mail......02.-00----0- | 14,723, 24) Jan, 4) 394 Sept. 7 
"67's 59 | “58 tints ria 37 59 pai 60 |Silver Bullion Certificates ---.. | 51% Aug. 27, 65% Jan io 
5 5 5% 5% 5g) 5 51g «64% «66 4% 47%|\Standard Rope & Twine......|-_ 2,397) 34June29 11* Jan 9 
23 4628 2A% 27% 2615 2718) 26% 2714) 25% 27%) 25% 26'%/ Tennessee Coal [ron & kt 14.407; 17 May 20 R51, Sept. 3 
"74 7%) =T'g =7¥9) 74785) Tip 78874474) 71g 7 10/ nited States Leather Co.....| 1,130) 6% May 22, 10% Aux. «9 
"644g ...... 64 | 64% 64% 63% 64 | 62 6349 *62q 63% pret] 2,850 50 Apr. 22| 72 Sept. I 
“17 “i8 | *:7 18 | "1649 17%| *16% 17% ‘16% 18% ‘16 15 |Onited StatesFubberOo....| ....... 10 June 3 | AD . 
“64 +67 | 65 65%| 64 64%| "63 67 | *6L 65 | 64 64 pret 50, July 20 76% Jun 
88% AR! 7% &R%! B7% BB B79 BR5 8719 87% 87% 884] Western Mnion Telecrap. 9.504 75% May 7 96% Sep 
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* Ebest are bid and asked; nv sale made, )Lese saan 100 euares, | Range datestrom Apriis { Before payment of any iastal. {1st inst. pd 
3 Wor inactive stocks, see toliowing vewn. < ia 

















— 


| 


ee ee oT on ree Se eseD 


THE CHRONICLE. 813 


UcToBER 30, 1897.) 





























































































































m5 egy ote OOM KEENER PREC KS  Coneraiedy —CVACTIVE STOOKS, (4 Indvwutes uctual sales.) 
eS. Oct. 29. Kange (sales) in 1897, | i. 29. 
INAOTIVS STOUKS. = : INACTIVE STOCKS. Oci. 29. | Range (sales) in 1897. 
4 Indicates anlisted, Bid. | Ask.| Lowest Aighesi. 7 Indicates anlisted. Bid. | Ask. Lowest. ; Highest. 
oad Stocks, Wiscellanecous Stocks, 
exis Se woceeesl OU] 180 |...222/170 Feb. |1774 Apr. ||Adams —- ny ae mn 147% Feb. es Oct. 
“ 8 GN caecaaane --100) 11 13 9 Jan. | 154 Aug. ||American Bank N eT Tey) pile pie J .| 42¥9 July 43% July 
Preferred... -... --100} {315g]..... -| 22% Apr. | 40 Aug. ||American Co ( osternd bsem 119 |140 {113 Apr. 125 Jan 
pifsio taghester & Pittsburg 100] 2» | 22°| 16% May | 2549 sept. || American Exp: see cooe-seelGU/[116 [117 |109%gJan. 119 Sept. 
Preferred ....-- ecccce +100] 59 | Gl 55 Feb. | 664 Sept. ||Amer. Telegraph & Cable. .....100| :91 -eoe-| 8549 Jan. | 94 June 
Burl ‘12° Ranide & Wor... .10°] 70 |...,..] 68 Apr.| 76 Ady. ||/Brooklyn Union Gas............100|t123 | -... | 85 Jan (137 Sept. 
Chicago Groat West. pref. A...100] 37 40 31% Aug.| 43 ~ept.||Chic. June. Ry. & Stock Yards.100) .....| .....|/1021g May 105% Apr. 
Preferred DD nin odvaaoks cabled 2+) | .s0e-| 19 Aug. | 231g Sept. ||\Colorado Fue & TIron..........100| {23 23%4| 15% June 277% Sept. 
Clev + *ittaeha eg . ee 20) 166 | .....1161 Apr. |1654g Sept.|| Prefe cece cccccenc LUO] ..2200 90 3 Sept.| $5 
Col. ‘Hock Valley & Tol.....---100 6 Apr. | 18 Jan. |/Col. & Hock. Soai tr.rets. all pd.100 54g) 644i 34% Juve THA 
i Preferred eoeceeelO] 19%] 23 | 14 Aug.| 46 Jan. Commercial Cable..............100} 175 | .... [16219 May |16219 May 
| Mainac & Ft. “Dodge. ......100 9 11 7 <Apr. | 14% July |/Consol, Coal of land......100| 38 
, Preferred 70 1100 60 Juy 65 June || Detroit Gas. ....0..ccces-c0+--0s 
. puluth ». shore & Avisntio.100] 3%] 4% Apr. | 4% A: g. ||Bdison Elec. Lil. of N. ¥...-....100 
Pref red % 19 6%| 8's) 6% May | 10% Aug. |/Edison Elec. Dl. of Brooklyn..10U0 
Evansville & Terre ‘Hitte..s.0. 50] 25 28 20 Juve} 34 8+pt.||Erie = ale & Telephone ..100 
Pre erred reser eogpes ( 43 48 ° = i. Sept. poie 2 vn padbeshesedhde cabana 
MB: yucrvr.. oo cceces | -conce une Aux aciede Gas... 
lint & Pere bs Sesbcaal wi Ds 30 Mar. ee Oct. Bs a 
Wor b ‘& Rio Grande. wees 014 Sept. ||Maryland Coal, pref......... 
= Bay & “ estern.. -100 40 Aug. ||Michigan-Peninsular Car Co 
Deb. ore. i nteeieeanend a Sanit Pre eenescece on 
Deb. o rtfs B. -1000 Aug. ||Minnesotea (ron ar asrcassoone 4 
Kansas chy "Pitts. “& Gulf ©....100 297 Sept ||National Linseed Oi) Oo........100 
Keokuk & & Des Moines. ...--. 100 4% Aug. ||National Starch Mtg. Psdcac'nall ug. 
Prefurre.. .-. --- cocecces A 2819 Jan. gs Central Coal.......-.....-.100) K. 
Mexican Cental... -..--.20. soee LOU 9% July ||N. Y. & East River Gas 7......100) ..... |..s000) 6 %J ne| 97's Sept. 
M x can Nationa’ tr. ctfs. w----100 2% Aug Preferred ]......00.000--20c0ce100| .... |.-----] 98. May 12049 Supt. 
Morris * “s8e% ecccesee 50 170 Aux. ||North american Co............1 14N/......] 353 Apr. aug. 
Nash. Chatt. & St. Louis..--. --100 85 Sept.|| mtario Silver Mining..........100] 4%] 619] 348 Aug.| 10% Jaa. 
N.Y. & Aarlem ..............-. 50 324 Me: |/Pennsylvania fase dian . 50/ 34» |370 {340 Mar. |340 Mar. 
N.Y. «ox. v Western ........100 122 Mar. |/Pu m vp Pa ace Car Co........1C0 171% 
Pennsylvania ... --.-000-- «0. 9” 119 Sept. Oyenaives Mining.......2..22.40 2 
Pesria rocatar & Hvausville..10v 3% Aug fer’ Fat. --ascesearce -. 10 
Peoria & 7 +StOrn ..-.0. ~.. «e— 8% Aux. Standard Gas, ee. ihe. 
I Atte. Ft. W. & Chic. cuar......100 17249 Aug. |/Teunessee Co: & on, geet... i 
f Rensselaer & Saratogn. ... . 185 Jan. ||Toias Pacific Land Trast / 
) Rome Watertown & Ogdens. ir, [121 ‘9 Sept. |/U. 8. Express......... ... j 
3 Wisconsin Cent. vot. tr. ctfs... 109 , 453 Aug. ||Wells. Farge Exrrase | .. 
a 


*No price Friday latest price this om. 1 Actual sales 
NEW YORK STOCK EXCHANGE PRICES.-STATE BONDS OCTOBER 29, 
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f SECURITIES. Bid. | Ask SECURITIES. Bid. | Ask SECURITIES. — Bid. | ask, / 
i > lil elegy ee ls ame) ante ' 
Alabama—Claes A, 4to 5....1906| 108 Missouri —Fund.. coccce- LODE-1895) ...00.}-c000- Tennessee—6s, old......1892- 1898 cccces locescs } 
B, 58 ndeedeigoess 1906) 108 North Carolina—6s, ees oo seaens | oeenen 68, w bonds..... --1892-8-1900] ......}..ccce j 
Class O, 4s. = eccccbbscoss Ber Bee PIE OUR cnciciscescanaek nl éaseucl chess Do Now series....1914] ......}...c0. i 
Ourrency funding 48, ......1920| 93 | -... || New bonds, J&J...... is6e-ises| 72277)" “22"|] Compromise, 3-4-5-68.......1912] ...... oer 
arkansas—tis,fuvd,Hol.1899-1900) ......|...... Cs cctinnnmneducansatrnadl. cdetialnaraie New settlement 38..........1913] £0 |{...... / 
= MONIONG. ...c0 ccccessceccccce| cccnes|ceccee Oo ee ah oe he) REESE, OIE: eee Redemption 4s..... BEE ie oo aed } 
7s, Arkuusas Central RR.... . pos] seccce| coos. Consolidated 48...... ESE: 1910} 1021] ..... Do EE ia calicrka mie SOSST onc aes } 
Loulsiana—7s, ous .....0....1914) 222cc2 | ole ia tencnes cos.,--1919| 12219|...... Penitentiary 41gs....... ....1915} .....|..seee 
oo BBvccncecccencecccceseses| cocese|: -ccce |South Carolina—a os, “20- -1933] 103 |...... Virginia minded debt, 2-38....19%1| 67 67) j 
_New counsels, 48.........- an 1914 Li! 974g)......11 |_ a &a, vob- -fund. sarseee cease apa. snnidiaicnmmant _6s, , Referred | t'st st Tes" ts is stamped. oscess Secece | 
/ 
ad New York Uily Bauk Statement fur the week ending New York City, Buston and Philadelphia Banks: 
Oct, 23, 1897. We omit two ciphers (00) in all cases, sz i 
BANKA, BANES | Surplus.| Loans. | Specie Legaws | Depoese- Oire’''» | Clearing: , 
(008 omitted.) Capital} Surpl's| Lo Loans. Specie.| Legats. Deposits, N. vy. | 38 ne ae | ae ow Ty error 
T 10,0! 81.220.0'413 780.0 | OCt-  2../133,314.0/571 $93,4199,985,1 78,023, 6) 619 353,2/15. Fen. 4/211, 824.9 
Sean So PEGS 4888-8 Fe 8 e299) SL eagle zag | a akalgo atures ianwens| Terai slaie 727g taawad TrLaned | 
ae oy were 11 744.6 2'22%,3| 1'674,3| lad 8 “ 16.) L334 2.| 589" 117,0/94.8¥8,7| 73,747. 7/616 079,6 15.866, 7|740'310,9 i 
inp 2'000,0) 210426] Y'osl' | Lzselul zz] 41770 ° 23.. eran Sota 175, 4/1007563 76,514, 7/6 6: 7,465, 2/15.979, woe .598,1 j 
, 1042, OBL, ,266, 1,225.0) 8,177. ex* 
Stee 1000.0) Meee! Rateal sone] eaks! More | Oot 18 | $3.3044]181,419.0110.707.0} | 9.292.0 179. 1333) 7.262.0/113 033 4 | 
seve -veeee] 1,000.0) 8,724.1) 39,478.5/12,830,7| 6,740.6] 53,473.9 } ms bi is nt des Mie SL Lh RG bso 
SIE] 75000) “1ow.6! “2'i31.6| 3440] $13.3] 2013.5 | pea, 33, 393.9] 191.203,0|10,022.0) | ¥,053,0179.995,-| 7,188.0 105,963,2 
aise ‘ 300,0| 7,363.3) 23,071/1] 6,154.7| 2,735.2] 24.340,7 =, * ‘ 
Wee] 60010) 174.9! 4'945'6| se2d] 676-7] B:778.9 | OSE 35,348,0/118.409.0/ —— 36.760.0 125 297,0/ 6,951.0) 73 964 8 
1,000/0] 1,678°3| 7115.3] lesole 76611 60178 | 35,333,0) 119,343.0 36 34,0 126,543.0) 6,363.0! 70 738.7 / 
& Drove} ’300,0| ‘1689 Lilai| “1831 104.3} Tisha | — 23-) 35,3880) 119.6340) 36 Isso YS: Ley ef | 
& Trad’s} 400.0) 226,23) 2/070,0| 263.0 3110, 2)s01,0 | * We o-nit twociph rs in ail these Ayures. | 
sone oss aay: 171,2} 1,044,5 106.1 240,1) 1,036.5] + Inclading rer ton and Phil ielphis the item “due to other banks”. 
annfac’rs. Ww, , 2,077.3 396.6) 34a, 2,5 96, é 
pas] 17083; 31d: 713] gu0te Miscellaneous and Unlisted Bonds: 
518, 3,209,%] 32,9 826.1] 2,543,7 
23.946,0) 2,357.0) 2.617,0) 17,037,0 Miscellnneeus Bonds, Miscellanceus Mende, / 
24.533,4) 2.2458) 2,371.3) 17,374,3 | Ch. Jun. @S. Yds.—Col.tg.5a] 2.2... ‘ Jemt. & « ~an C. @& [. lat g. 6} ...... / 
6.74.4 878,2 655.3 6,234.4 | Colorado’, & L. lstcons. 8 ¥5 ab SAS G6 .aree 864d. 
8,801.4 817.5) 1,637.0) 9,324.1 | Colorado Pael & L.—Gen. 5s.) 81 a. Mauht. "Beach H. & L. x. 4a. widen 
2,449.7 BY38 4.24) 2,754,9] \olumbus ‘tae —l1Lst, g., 5a abe Metropol. Tel. & Tel. lat 5s 
13,144,8) 2,449.8) 2,0¥7.2) 15,1°7.0 | Co mercial Cable -ist g. 48.|*105. b.|| Mich.-Peoaim. Car lat 3s... 
5,455,7 57,5 $26.8) 6.56.3 | Cons.Gias Co,,Chio,.—1Lat ant : luvv a,j] Wucual 0 tou leleg.—6s, g.. 
1.375, 4 1%3,0 364.3) 2,424.8 | De Barleleben c, & L—s«. ‘ Nat, ttarch Mfg lstts  .. 
9.0138,9) 1,741.0 $25.8! 10,1749 | Det. Gas con. Lat 5... 9l\a.l] N Y &N.J Velep. gen. 58 ha 
24.163.5) 6,005.8, 3,045.6) $1.163,3 | Edison Elec. ILL Co. ist ‘Sa..| Llu v. Northwestern Telegrapn—7s| ....06 | 
2,+06,0 294.9 466,") 2844.0 Do of Bklyn., lst 58..) 2.2... People’s Gas & C., lst g. 68.) ...... | 
2,560,2 471,2 24 7] 3.0851 | Equit..-L, N. Y..cons.g. 3s. r Co., Chicago fea g. 68.| 108 a, 
2.397,5) 221.2 499.0) 2.995.0 | Equitable @. & P.—1st ds. ...| 106° b. Rat Goan. @. Oh... .cacaccas-4.4) LAO 
6,b15,1 6H5 5) 1,058.8) 5.929.2 Erle Taleg, .& lelep. 5s, @.. v9 v./] Sont! Yuba Water—Uon. 6s_| ...... | 
3.753 5 545.6 492.3) 4,1 9.2] Galvesio, Wharf 0. EGEDEL ..caco Standard Rope & T.—[ne. 5a 10 d 
8,.91%,4) 1,650.4) 1,242.0) 10,395,2 | Henderson Bridge—lst g.ts.) 110 v./| Sunday Creek Coa lst g. 68.) ...... H 
6,227,1 T4560 74,0) 5,947 [llinots Steel deb, 58 ......... odie Western Union Teies—T7s.. _ | 
1,546,3 155.0 3455.4) Lasoo SOR-GONT, GOR, BG. ..occosccel -sa000 Western Gas coll. tr. 5s... 101 ® j 
_ ioe ~ beh tik Peete Ee et Noreg.—“b"10 licates price 914; “2” price iced. * Latest price this week } 
LAs61) MGA) Asad! 1X0 8 Bank Stock List—Latest prices. * Not Listed j 
24,675,1) 4,867.2) 20356 26,5746 
3,685.0) 1,554.0) 1,741,0) 11,2390 } i 
6,567,0 926.0 9620 6427.0 BANKS | Ask BANKS, Bid, | Ask.| || BANKS. Bid | Ask, | 
3,446.0 503,4 405.5 3.70.3 | ——— —_—|—_— --_ --\——— } 
26,146,5] 3,755.1] 8,982.9 26 901.0 | America. Gartle!d.. if N.Y.Nat.Kx] 80 |..ccce i 
60, L383, 1 1717 p 1,434.2 | Am. &xch 17444) German Am. |Ninch. +] 7 | -20ee } 
250,00) 606,45 2.9.9.0) 425.0 52 3):01,0 | Astor Place*/2 } | German Ex § }| Leon Ward }lv0 [| 2. i 
New York County... 200,0| 428.1) 2°613,7] 603.2 9 3.2741 | Bowerys. .../300 [325 | Gormanta.. ““|300 -+ || No Amerioa [133 | am / 
@erman Amerivan. 750,0| 277.8 2.7118]  26xLN 32 2.562,2 | Broadway..../230 [250 | Greeuwioh,../165  |......//Oreutai.....[160 [180 | 
Uhase stam 600,0' 1,477, 21,6810) 6,575.9) 2,596,0 27,581,1 | Butoh. @ Dr.) 2...) 10l | Hanever.. 1350 |.....-||/Pawitle .... 75 [185 j 
Fifth Aveune sche 100,0) 1,120.6) 7,416,3) 1,422.4 740.8 83806 Couseal 160° 1170 H de @ Los _.| 85 | PEPE. . cscs 2462 |275 j 
German # oh ange. 200,0 565.7) 2,.235,4 2442 475.2 20882] Chase... -..../500 | ..| Hud. River../155 | ...|| People’s. «$418 oo | 
Germania 200,0| 710.4) 3,487.1 308.1 671.9 4.45.0 | Che stham. er }200 |315 | Im.@ Trad’r-/530) 550 || Phemx .... hoa 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES, 





C7 Share Prices — not Per Centum Prices. 
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NMW YORK STOCK EXCHANGE PRICES.- /NACTIVE BONDS—+¥ Continued /—OCT, 29, 
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Mobile Div., lst, g., — conge ioa6 “94g 97 N.Y. & Gr’nw’d L.—Gu.g.58.1946 * - ..|105'9|| New River ise 68 --1932/ 115 /|1201g 

Gent. te _— —Uony. deb., 68.1905) .....-| coe. || ++ aus. @ ''.A.— s ovns., 68.19%! BBS Licccas Imp. & Ext., 6s... 193°) . 

Cent. Pact at. eneral, ¢ 5a connes 0008949 |* cose | 82 Col.Conn.&Ter., Tet.eu. g.5a.1922 *102 los” 
Ext. z. Se, series A BC D..1898| 102 |......|| at'Varnou Let bs 9F senue:|-weeee || SolotoV.&N.E.— Ist,gu.g.48.1989| 84%! 95 
Gold 5s, series E...... -««0« yaa ceece eocce 40}, Co, Br. el Tg ~nate 1930) noes | ones ||O210 & Mien, Conael. 78.00.1898] 102 4/103 
2s Joaquin Br., 68..... oo-- 1900! ...200 -«ee- | Evans, & Indi st, cons..1926) ......|.-.---|| 2d co , MISS ase 191) é 

ort. gold be. ee ated |Flint & P. Mara.—Mort., 6s,..1920| 11044 110% Spring. D oe heels 5 
Land grant, 2 5e.6.- ocithiaiintinnd sees /100 |! Lat, con. gold, 58...00.-.20--1939| *6 | 91 || General 5s...................193% 
Cal. 4 & 0. oO. &. aa" lige” Pt. Huron Div.—ist, 5s ....1938| 77 | 80 ||Ohio River RE.— ist, 5 8. ..200-193¢ 
Wes Bonds on ‘1399)*i0 103 |/P!a, Cen & Pen.—1st g. 58....1918| ...2.| 00. || GOD, g.,58 ...c---..--... ees 
ao. Bailway ica" ccooes | cece Ist, L. g.. OXt. B-, 58.cc00. ---- sees cause [cocees Omaha & St. Louis.—ist, 48..1937 
So-year Se atunenniemibbnne 1934 *87 ease |" ES” ee SES 1943) ....---| ...../|Oregon & Califor.—lst, 58, ¢.192" 

Cent. Washington—ist, g., 68.1928 Ft. W. & Rio Gr.—Ist, g., 3-48. 1928 5614) 00. ||Oregon Short Line— 

Chas. & Sav.—lst, . a _ =e 1936 Gal. Gar. & San veneers, 1910; 106 - tab & perth. —Ilst, 78......190° 

Ones. & O.—Par, i. tana, 6s 1898 1G21g 24 mort.» 78, oases ssoseg 1905 102%/1054g wood. 5 inne cae veons = 1990 
uu —Ilst, g., 58... . || Ga. . pref. RB. 8..-194 eo on-cum. ino. B. and eol. trust.. 

Warm 8pr. va. Tat, g. ve. 1941 Ga, Car. & hor—let, gu. 58, g.1929 Penn-P.C.C. oe 6.44954) &- 
Randy—G 58.1902) 100 Bousato a 937 Do Series B 1942 

Ones. O. & 80, Weat.—1st 6s, ¢- tty Seren aberta, Cn Do fo Series OC 1942 

saetentubbagen-egweses ‘ous, & Tex. C.— Do do Series D, 4s, 196 ) 

on & Aiton—S. F., 68... 1908) 113%)...... lst g., 58 ( P.C.&8. L.-18t,0. 18 annnen 

& Mo. River—ist, 78.1900} 109 |ili || Cons. fo8.0 Pitts. Ft. W. & ist, 7 
Boccncccagseccese 900) ...... seee- is = » nuts doe 
63. L. Jacks. & Ghic.—24, 76.1898} -. |... 166, foo 4B .cocce cocces concn cc BOBFIOS | ccce TG, Diccancccocsce 
Mias.R. Bri 1st, s. f.,66.1912/"100%)..... 7, 1d, Figs .......2.--0-2-1951/ 100 |101 oust LaF. ~lst,con. oe, 
Chic Burl. & ‘or.—lst, 58-...1926 20459] ..200 4B.200 cocccceceescooces 1963)°103 = |....- Olev. & P.—Cons 
s Q-5e s. f..1901/ 103 |...... £30 +p 4B cw awee connec cnneee-1904)*...... |L0019 Gen. “es, &-, “A” 194 
iowa pi. —Sink. fund, 58..1919 0 || Uatro weemeperes: —— fheeaer nde. Series B 1942 
fund,4s.......- 1919) 99%/..... || Springf. Div.—Coup., 68....1898| ..... | ....- Bi, L.v.&T, H.—1st,6s., 7s. bee 
CIBER, EB.ce. cece ccccccce: cscs 1921} *93 |..... | ddle re a pengiee 1981) ..cos |-coce oer. » 78. ..189 
(0 & iowa Div.—Sa,..1905 || O..8t. Siton 1.,781897) sae | acl] GA RRL Eke Lot digadz tes: 
Calc. & Indiana Coal—ist 58.1936/"100 |102% 1s aa to eecccce --18 ate [-aese Alleg. Val.—Gen., gu., 48, .1942 
Chi. Mil. & St. P.—1st,88,P.D.1898/ 1024)..... || Gold, 58 COUPON -..-...-- 1951) ....../123 || N.&Om.Bdg., gen.gu.4498,g.1945 
24, 7 $-10e, P. D............1898|"13¥ |..... || Memp, Biv, stg. 4s.....1951 Penn.RR.—I1st real. est g. 4s.1423 
lst, 78, 8 g., R.D -190 cove . ee: Dec. & W.—1st, g., 58....1935 Cle.& Mar’ta—1st,gu.gz.4 9s. 1435 
let, i. & D., 78 vee |/Ind. Ole. & lowa.—Ist, eg, 48..1939 D. Riv. RR. &Bdg—Ist,gu. £.48.’36 
lst ,C. & M., 7s : Ist, Oxt., . 5B. .cccccccc-o-. 19438 ar: & Pek. Union—1ist, 68.192) 
lst, I. & D. Extension 141 ||mt ao. Wn.—3d, 4s, g..... 1921 MOrtg., 4198.....00.-.-00. 
Ist, LaC. & ° |Kings Co.-F.El.,1st,5,¢.,zu.A.1929)° Pitts. Cleve. & Toi. —1st, 6s.. 
lst, H & D. 131 || Lake Erie & West.—2d g., 58.1941 
ist, H. & D. 109 North’n ee gu. g.58.1945) *99 
Ohicago & Pacific Div., 68..1910| 1194)|...... ||L. 8. & M.800.—B.&k.—New 78.'98|"101 9 
Mineral Point Div. 5s....... cose. |] it. M. & T.—1st, 7s........ 1 
O. & L, Sup. Div., 58........1921| 114 |..... Lake Shore—Div. bonds, 7s. 1899/*104 
Vargo & South.; 6s, Assu...1924; 115 |....../ | Kal. All, &G. R.—1st gu. 58.1 
Ine. conv. sink. fund, 8....1916/°106 |...... || Mahon’g RR.— 1st, 58.1934 
& Gt. wees. | Lehigh V.,N.Y.—ist gu.g.44gs.1940| 102 
Mil. & Nor. main «se. || Lehigh Coal—iet 58,gu.g.193 j lst, 6s. 19 5 
Chic. aNorw.— 30-year deb.5s.1 921 aha | Lehigh & N.Y.—1st, gu. z. 48.1945 Ohi.St-1. &Pad.— ish, i.g.581917| 10x39) ---~ 
aL. weve ElmiraC.&N. plata. Teepe. 6s. hy cocee | -ccce Louis 80.—1st, g. 48.193 90 | nc. 

Des M. & = 76.... 1907 Seer. on  {  eeeneiee 914) ..... ese a 2d income, 5s. 193) i eonmee 

lowa Midland— cons - 1900 \Litebf. Car.& cat. ists. a. i916 eweees|-eeees|| Oar, & Shawt.—lst g. 49....1932| 90 

Chic. & Milwaubes’—1st, 7 8.1898 Little Rock & M.—1st, 58, g..1937| ..... |..... ||8t. L. & 8. F.—2d 6s,g., ol. A.190F| 116 |117 

as & 8t. _o— 78....----1907 - ||Long Island— 2d, 68, g., Class C .......e00l 116 [117 

il. & Mad.—ist, 6e........1905 1st, 7) 1st, i area gold ee --- 1987 a 

Ott. O. F. & 8t. P.— 1909 1 Be. —1st, 68...191' |*105 [106 

Sorthern [l.—1st, 58 sane 1910; 109 4s Kansas s Midland —1st, « 98.1987] 222. | ccoce 

Mil. L. 8.4W.—Con.deb. .»58. 1907 RB. Y. & R’ wa: City Ky, con. Sa, G--.1987] .ccce | - 
Mich. x Mt, 68.0000. --1 pow genapecii " Gold'5 8, LUBF ...... 22. cccneel V3 — 
Asbland Division—1st, 6e1 N.Y.B.& Pn ens g.1935| 104 |106%4'|8t. Paul & Duluth it, 58....1931) 110 

On. B.L&P--D.M.4F.D.18648.1905) “35 |..... Brook)’n&Mon —1 68. 11) ..... | .c«-.|| 24 mo 5B. ...20----00021917] 102 {104 
Pet, D498... .....02.---c000e-1905) 61%/..... 1 sagguacthepececcqoese EAD! cccccs]eécce Paul Dp & M.—2dM,68.1909} _—if$..... » 
ous, Qi.cccce- cece 1905) --- | -cee No. Shore Br.—1st con.5s,g.1932| ......|. cee Minneap. Union—lst 6s....192?) 122 oa 

Keokuk & Des M.—ist, 5e..1923) 10219/104"9||Louis. Evans.& 8t. L.—Con.58.1939| 36 | ..- Mont. —Ilst, guar., 68..1937| .....]..... 

Uhic. 8t. P. & Minn.—1st,6s.. 1918/*}30 | .... |'Louis. & Nash.—Cecil. Br. 7s..1907/*10479/1061,) lst =. & 5s.. goocreseree 937| 107 |....0. 
St. Pau) &8. C.—1st, 6e..... “129 |131 E. Ann g--..1919 112 |....../| Hast. Minn., lst div. Ist 58.1908 UBM] .ncnne 

(bte. & W. Tnd.—1st, 6. f., 68.1919 @ Division, 6s......1920) 103%)......|| Wu arésiouxF. ~i. &,58.1934/*108 |....0. 
nati epatinsioed 1932 St. Louis Division, wy boa 6s...1921| ...... 12ii.|/8an Fran. & N. P.—ist, g., 5e.1919| _.... | .-.00 

Unie. & West. Mich.—5s...... 1921 enn cubes Sedans cageeall . |-eaeee ||/S9V.FL& West. lst, con. g,68.1934 cota Biadeos 

Gis Ham. & D.—Con.s. f., 78.1905 posey. & Decatur—1s' udsbest 7: "107 | .<cs0e joosbeneé & Reanshe— let, & 6.1926} ...... |----00 
3S, canes cocccccocs t.,68.—8. & N. Ala. ..... 21910) ..... «| -«00-. ||8eut.L.8.&Easp., let6s,asst.pdl9si| ..... 

nr. D. & Ir’n—1st, co. 58, 2.1941 seseeene e+ eeneeececceel 937) .--.02| cone. | BOuthorn—Ala. Cent., lst 68.1918) ......|.--<<0 

& Bub. (Balt.)—ist, g., 58.1922 Fons, & at is, és, gold...1921| 101 |......|| atl. & Ohar.—Income, 6s...1900| 272702) ..... 
yee & Col.— Eq. & 24 68.19 as Collat. eweceeeeeel931/*101 |..000-|| Colum. & Green.—Ist, 5-68.1916) ......] --. 
Olev.&Can.— Tr.ctf 1st5s.1917 70 L@N. & M. Me isteg 4 tos] 945 caeaee|-eones|| E. Tenn. V. & Ga.—Divis.5s 1930 
GC. C. & &t. L.—Gen., g. 48..1993 86 Nasb.Flor.48.—\st, gu., 58.1937) *874y) ....|| Bich.& So ft. g. 58.1909 

4s...... «o«- 1939 90 80.& No.Ala., con. gu. g., 58.1936 -. | 94 Debe tam ped ......1927) 10u 
8 -—1st,g. 48. 1940 sseeee|| Kentuck tral—4s, g...1987| *834—| 90 Vir’a Mia Bertal ser.A, 68.1906 
. Val. Div.—lst,g. 4s. 1940 ccooce|} TL. &N.—Lon.0. & L.—x. fi96.1931 oon ! Series B. «». 1911 

Ga. Web ae. Div.—1st,g.48.1991 sonnes || LoD. Sef. Rage Co.—Gu.g,46.1945 1916] . 

Cin. 1. Bt. L. & C.—18t,g.,46.1936 «--. ||Loulsville Ry—1st, con.,g. eT ot . .1921 

Cop: eB .ccoccccce sccccce 192 cccsee ee S L.—te, gold..1924/ . CL comnce 

CL. 2 58,1928 ««-«« ||Mexican Cent. Consol.—4s, g.1911 -2981) ..... je 
B. & W.—Ist pf.78.1900 “105% cocce lst, cons. income 3s. saga] 939 " 1936] 10419|....00 
Onic 1r4.4W.—letpref.5a..1938| ..... ae | (Mexican B National— 1st, ¢., 6s socos] || Waah.0.4 —10t our.n0.40.3936| -..-. 1 2 
Peor. & East.—Income 900/*..... 20 2d, income, 68 chen C4 17 cascae|cccece Sunbury & Lewis. —lst, g., 48.1936 sneee 
G. Col Cin. & Ind.—I1st, 76,.!. 1899\*107 |..... 24, income, 6s, “BY” ccccecl G17) ..ccc:|-cooe || TOF. ASD Of St. L.—lat, igs. 1939|*107 | .-.000 
* Consol. sink. fund, 7s.......1914) .. enase Michigan Central— 1st, con. g. 58.........1894-1944/*107 |....0 
.— 1 st,C.C.0.41.78.1901|*107 4g) ..... 68...... eaees coenee soeeereoes-1909/*116 | ..200-|| St.L.Mer.Br.Term ,g.58,gu..1930 |*103 |...-- 
Cleve. Lorain & Wh.—Ist, 58.1933,*101 |.....- Coa mn, 58. soneensecses -vssee 1 S81 *12U | -cccT |/Pexas & New Orleans—1et.7+.1995| ......| 000 
& Mah. V.—Gol4, --- 1888) ctiteaslediade er lu7 |....-|| Savine Tiviaton, 166, o....-3813,"106 encom 
Mid. ist, g., Ge. aastd....1936) 66 Bae é is.—1st,3e 8,8.60. 1989 wcoee|-eeee. || OCODBOL. 58, £.-c0ceccccoes+--- 1943} “96 | .-0000 
Tr. otfs., con.,48,2d ase’t pd.1940) “153g 16 || Minn.4 ¢ t. L.— mad Ty | Toncoeee 1927| 141 Tex. & Pac., E. D.—1st, g. 68.1905 *105%|....-- 
on i “p- aW¥.— ae | Iow~ | xtension, Ist,7s.....1 118 Third Avenue Ske —Ist 58, 1937) 122% ao 
Mort. 7 Racooness es cooee- 131 South west Ext.—1st, 7 . 221910) 121 T.40.0.—Kan. Mort. 48.1990] . 76 
—Ist, fe.1906)* 28 || Pacific Ext.—Ist, 6e........ 1921] 119 Tol. Peo. & Weetist B+» 48.1917] "70 | ..000 

Morris & Seesex— ist, 7e....1914 143% «eeees||MO.K.& Tox. —1st, ext., 5a, .1944 “i Ulster & a ty ~pratacata 1928! 101 03 
1B .cnnnsccevescecee- 1900/")09 | ..00- Mo.K.&T.of Tex.1st,gu.5s. g-1942) 79 Union Pacifio—1st, 6s ........1896] 102 [1024s 
seer 1871.2... 1901 «ff was Kansas City & P., lat,4s,g..1990| 67 18t, 68-neene anne o-- 521897 |*102 | sane 

Jat, Con. puat.. Tlieccates 1915) .. 145 Dal. & Waco—ist, Me COE écactelceinas by 6B .c00c- conqec-cceccecce L899)": 02 | cecee 

Warren y"novgmna, =f” ee Misesour! 1 Pacifio— t 58...1917|* .-...| 72 Collateral ‘Tra Trust, 68.....-...1908|*100 | ....2 

0.45. on ba Div. oUp.78.1917| 1434|.---- || let 58, g “sgerzgetazeend 920) “60° | 70 Collateral rust, 58..-......1907| ...... |.---= 

Albany & 8usq = ttt, G8.,38.3908 "490. leccce Mobile & a Onto ist os ext., 68...1927 -eee./| Kansas Pacifio—lat 6s, z...1895) ...... | .--«.- 
Ist, cons., cuar., 66...... 1906) ... ences || St. L. & Cairo—4s, guar.....1931) *83 lat, 9G soorge cocces ccanac SOOO] .. —s_ || cee - 

Bers. &Sar. 1st, 200p., 76.1921; 14849 .... Mespan's Le. & T.—Ist, 68....1920| 117 |119 O. Br. UP —F.6., 73...-.--1895| 50 |... 

Den . Traw way 8. 6s, £.1910) ..... esce 1st, 78........ ae ree? a eet + 126 oogne Atch. Col. & Pac.—1st, 68...1905} 20 | ..«.. 
etropol. Ry ~ishae. 6 1911| ... . wash. Laat. & Bt. L.—2d, 68..1901| ...... 109 U. P. Lin. & Col.—1st,g.,58.1918] 32 |... 
Deny.48.G.— wp £., 1928)*......| 8749 B.S &. No. B.—Pr. L, 8-, 68..1915) ......|. «eee. || Wabashb—Debenture, Ser. A..1939) ......|---- 
Det.M. & M.— le & 6,ser.A son0 sone | OO BY, Central — Debentures, Sores 3... nen none R.. 
Det. & Mack.— st lien, 48,g... cose leocce || DOB. Re 4B .c-ccccccccccccce --1905; 10449) ..... Det. ©. HXt. 1st, Os 
4s, gold...... pctnedsagpeiaeel nemadiedas N. J. Gene—waar. lst, 46...1986| 104 "|| St L.K.C.&N.—8t.0. Bageés. 190» . 
Oreek—1st, gold, 48..1936| 107%9|108i9|| West N.Y.4 Pa.—Income 5s..1943 

ext. g. 46 ..... Osw. & Rome— , 58, RU. 1915) ......| «o00. || West. Va. O, & Pitts.—let, 68.1911 

2a, caverded, de. Utica & Bl, Riv.—4s, g., gu.1922) ...... eanee|| WHOOLAL. E.—18t. Se, gold... .1926 

24. extended, 449s. N.Y. & Put.—1ist, g. > & cca Bocate Wheeling Div., lst, 5s, 5---8088 

éth, extended, 5e.. a 119% 1 N.Y. MN. BH. & H.—Iist, reg 48.1902 ae Ettension & Imp . &.. 5e.....19: 0 

ih avrondad, de yo9a! 104 136% N.V & Northern—tet_¢ Ke 1997 118 ‘193 |''Wie Fame, tone — 100” 7 














* Bo price friday; these are the lates: quotations Wade this week. Por Kieceliaucvds Mua ds—deo 31 page provediag, 
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Zuvestment 
Railroad Intelligence. 


RAILROAD EARNINGS. 


liowing table shows the gross earnings of every 
amen — Bn which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the 
gross earnings for the latest week or month, and the last two 
columns the earnings for the period from ‘January 1 to ano 
including such latest week or month. 
The returns of the street railways are brought together sep 
arace.y on a subsequent page. 























be Latest Gross Earnings. Jan. 1 to Latest Date. 
—— Weekor Mo| 1897. | 1896. 1897. | 1896, 
—_—_—_—_—— i ae at 
Dp We ss. | @ 
adirondack...-- |August....{ 19,887) 20,865) 135,240/ 128,745 
la. Gt. Mouth. \3d wk Oct.| 30,766) 34,611) 1,245,562) 1,174,529 





o Midland...|August....| 45,363) 44,993) 4389, 430) 395,906 
Ala. N. O.Tex. &| Pac. June. 
NOr.& N. E. Septemb’r.| 98,753) 109,981) 918 742 925,079 
Ala, & Vicksb. Septemb’r.) 38,654) 55,8 20 401, 113) 388,210 
Vicks. Sb.&P Septemb’r.| 40,740) 52,278) 373,244) 326,230 
Allegheny Val.. Septemb'r.| 238,947) 191,154) 1,326. '437| 1,759,8-8 


Ann Arbor.....- 3d wk Oct.| 28,354) 22's43| 1025, 12) "934/364 
4ck. Midland...|August....| 7,996] 6,65) 60,432! 56,294 
‘Atoh.T. & 8.Fe.e Septewb’ r. 3, i 213) i2, tae BAS 23, 1856,0-5) 21, Baa. 676 

& Char July....... + 5} 27,051 
OE t 04, 21 445° 201'852/ 211620 


Atl. Knox. 3 No. |Septemb’r, 
Atlanta & W. P /August... ia qone| 40,999) 348,654, 320,429 
Atlan, & Danv.. 3d wk Oct. ‘| 12,033) 13, "415; 429,426) 438/828 
Avastin & N’ west! August . 13556) 21, 669) 10> .741! 163,171 
Balt. & Ohio.... Septe mb’r. ‘la, 319,065 | 2,292,931 18,942,121/18,20° "206 
Bal. & 0. Sou’ 7 3d wk Oct | ser pee 127. oat 5, 1120.64 9) 4, 7% Rao 
th & Haw’nds August ... 356) 87) 4,704 
Bn & Atlantic. Septemb’r. 2509 2,583) 16,467) 16,538 
Bransw k&West Auxcust. ‘| 44,979} 43," 29) | BSRzer 9 208 039 
uff.Roch.&Pitt 3d w et. | 2,669,744 
Brfalo & Susg.. Septem?’r. u 446, 677 1 383, "636 
ur.U. Rap. & N. 3d wk Oct.' 108’ 5668 123° »D17| 3,347,058) 3,5? 527576 
Danadian Pacific 3d wk Oct.| 61g. Ou 434 7000/18, 327,340 1b. 970,39 
Dar. Midland... ae r. ans Letty son 1996) 4, oat: 579) ‘i on 44 
Dent. of Georgia 3d wk Oct. 5, ‘ " 
Oentral of N. J. Septemb’r. '1,209, 045/1,116.782) 9, "249, 781) 4,22 "9: 26 
Central Pacific. August. alae 19,233 /1,169,413, 8,635, "24 2) 7, 8 W524 
Oharlest’né&Sav. August....) 35,! 502 30 301) 424,999) °387, i130 
eer: Fh gd wk Oct| g2eees! gee'azs| 8,978,068 9,205,108 
Ohes. & Uhio..../3d wk Oct " 05,4: fi | 8,205, 
Ohio. Bur. & Q.d Septemb’r.|4,414, 242/3, 164, *549) |28, 253,161/ 24,624,244 
Ohio. & East. fl.|3d wk Oct.| ‘103, +9) 97,465) 3,161, 169) 307 1,036 
Ohic. Gt. West’n/ 3d wk Oct.| 118,610) 102; 29) 4,04: 1565) 3,790,972 
Suomi a StF. 3d wk Get asn7s| rat is0 24,884,005/24,315,363 
5 ee ct. e { 2 
Soe AM at a rca rg go ia 
6. Peo. eptem Z oe 3 
Ohio. wal. & P.. |Septemb’r. 1,807,691) 1,463, 6 “3 11,886,445 11,310, 971 
Ohio.8t.P.M.&0.'Septemb'r.| ‘991,983 862,571 5,840,519] 5,627,511 
SE ERE oe ee ree ee 
cy o wk Oct. a 28,0+ 320,555 
Choc. Ok.& Gulf August....| 107;740| 68.278) °692,238| 627,030 
Cin. N.O. & T. P. Septemb’ r.| $27,149) 284,551) 2,663,694) 2,479,178 
Oley.Can. & $o..\2d wk Oct.| 12,814 9,809| 484,686, 541,071 
OL.Cin.Ch.&8t.L 3d wk Oct.| 303;1 9 266, "022. 10,910,687 10,432,475 
Poo, & East’n. 2dwk Sept. 40,082 34,861 1, 79,634) 1,216,896 
OLLor. & Wheel. 3d wk Oct.| 40,683) 20,451) 1,036 "386| 1 *075,521 
Gol. d....\Septemb’r.) 162,114 154,304) 1,274,172) 1,378,407 
Ool. H. V. & Tol. oe “eet 228,217) 1, *651, *6u7 1,352,652 
Col.&Red Mount July....... ET comesces 1/83 fe BAA 
1. Sand’y & H.|3 wee dune 46,964 49,826 348'874 342,909 
lusa & 6..|\Septemb'r. 3,100 ee 16,455 13,191 
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+ -o00-/AUZUBE. .. 1,311 2 8.42 8,235 
Gamb’!’d Valley August....| 84,374) 80,604) 506.584) 543,720 
Deny. & Rio Gr. |3d wk Oct.| 172,500) 165,600) 5,798,967) 5,815,010 
Oces M. & Kan.0 (2d wk Oct. 2,424 i 119,441 90,599 
Des, M. N.& W. -./Septemb’r. 42,067 44,187 310,651 326,693 
Det. G.Rap.& W. |3d wk Oct.) 28,127; 24 881) 1,028,245) 96u,2296 
Det. t & Line No./3d wk Oct. COM, Mceeisk dal 4 Seaeee 


Det. Mackinac August. ... 33.818) 25 080) 336,733 318,018 
Duluth & Ir. R. Septemb’r.| 357,250) 170.772) 2,227,591 1,789,262 
Dulvuths.s.cAt.. 3d wa Oct. 31,888 32, 669) 1 1,287; 564) 1,641,822 
Saasel. @East.|septemb’r.| 99,728) 99,930) °853,812) ‘y69,133 

seeves sevens AUZUSt éais 3,181,791 2,687,086 20,92,794 20,054,202 








|. |August.... 7,78 43,705 40, 
Bvare.& ne. sd wk Oct.| 6'497|  9'405 92630] 24u'usu 
Evans. & xich.. 3dwk Aug.) ° 1,306 2,451 51,713 73,551 
prancv.& T. H. ja wk vet 22,2 ath 20,190 875.318 861,078 
S588 ugus 685 623,993) 4,633,953] 4,756.461 
Flint. & 1 Mara. ‘Sd eke Oct.| 59.179 49,435) 2°205,854 2102, 439 


Fla.Cent. & Pen. 2d wk Oct. 39,272) 34,594) 1/569,948) 1.672.357 














Pt. W'thé@Den.C./2d wk Oct.) 32,034) 26,229) "897;26s8| "709,255 
rt. W. & Rio Gr./3d wk Oct.| 16,226 8,015) 270,057) 244.9 1 
> me @ att. U./Septemb’r. 647 852 6,377 8,061 
Georsia RR wis (3d wk Oct.| 41,162) 39,733) 1,22",151) 1,187,131 
Georgie @ Ala... 3d wk Ovt. 29,389) 24,604) 850,639) t59,143 
} hy & No. August. . 67,889 75,862) 562,630) 52,47 
G00, 80. & Fia..'Septemb'r.| 76,410/ 70,494) 632,3-9| 650,402 
40 : 


ir. ert &Ind.. wed wk Oct. 
3d wk Oct.! 8,510 7,520 322,678 $25,355 

Traversecity sd wk Uct.| 836 "820; B1,583| | 38,586 
Te G. R.& L./3d wk Oct. 2,983 2 036) 93,611 101,018 
@ Pan all Unee 3d wk Oct. 62.565) 43,725) 2,015,022) 2,044,154 
e 4 Dk Syst’in [3d wk Oct.) 538,674) 523,688 1=,379,220/15,019,776 
= io, & Gr. Tr | d wk Oct | 68,139} 65,015! 2,458,034) 25 0,046 
an. H.&M./3d wk Oct.| 20,028; 21,625) 793,942 764,748 
Tos oe Bd wk Uct.| — 35437/ 3,418) 93,935} 102,096 

8 | « ‘ 

Great North'n. dwk Oct. | 2,47 1) 2,064, 87,430 65,559 
* P. M&M Septemb’r. 2,045, 080) 1,782,313 11,071,723) 10,~ 90,659 
u tof Minn. .|/Septemb’r.} "253.759 229,550) 1,243, 1633) 1,321,76~ 
OntauaCent, Septemb'’r.| 189,916) 1 459,139} 1, "44s, 756 

2, 170,200) 13,804,405) Ls 1556, 183 











TOt. system Septemb'r./2,458 aoe 
, . 
QP UBranteK.C./septemb'r.| 8,421)" 9,532)" 91,214)” 66,938 
Ulf & Chicago |Septemb'r, 3,033; 4,357; 30,879 28.808 
Hoos. Tun.& Wil./septemb'r. 5,193 Sore 7| 40,647 8,509 
Dien Tex.Con| August....| 279: 433 254,180| 1,813,149) 1,765,080 


Rois Centrall/Septemb’r. 122.49400/t 1910054/¢17118105\t 15573589 
Tod, Ee host |S wks. Aug. 33.366) greet ageeere 
& lowa.|August.... 0,368) 65,425 498.375 511,708 








| Jan, 1 to Latest Dat. 





; | Latest Gross Earnings. 
Roaps. 
Wesker Mo| 1897. 1896. | 1897. 


| 8 + Ne ee 
tInteroc. (Mex.) Wk. Oct. 9, 52,129, 42,747 2,005,692 1,764,464 
Iowa Central... 34 wk Oct.| 43.603, 41,466 1,341,188 1,416,793 
Iron Railway... Septemb’r. $7502) 2,517; 27,773 33,755 


| 1396, 





Jack. T.& K.W. August....| 19,602) 20,402 205 “693 212,958 
Kanawhaé&Mich 3d wk Oct. 10,479 9,376 417,844 359.846 
K.C.F.8cott&M. 3d wk Oct.| 96,375) 89,807. 3,785,662 3,475,968 
-C.Mem. & Bir. 34 wk Oct.| 23,710 261672, ‘903/136, 891,942 
Kan. O.N. W.... Septemb’r.| 30,919, 22,563| 251,796) 196,441 
Kan.City & Om. 3d wk Oct. 8,796) 4.310. 
K.C. Pitts. &G.. 3d wk Oct.| 65,527) 18,673) 1,781,422 
Kan.C. Sub. Belt 3d wk Oct. 9,513) 5,252, 408,774) © 282,406 
Keokuk & West. 24 wk Uct. 8,356 8,028) 318,243} 310.197 
L. Erie All & 80. Septemb'r. 3,852 4,405) 45,409) 2,402 
L. Erie & West. 3d wk Uct.| 67,369) 66,142) 2,755,142) 2 716, 161 
Lehigh & Hud..'Septemb’r.|. 36,750). 30,913 
Lehigh Val. RR. August. ...|2,011,174 1,827,840, ...2....| seeceoes 
Leh. V. Coal Co. August. ...|1,581,035 1,166,004 ge Sa am 
Lex’gton& East. August .. 17,182 14,326 133,709 138,880 
Long Island .... Septemb'r. 437,991 390, 853) 3,132,855) 3,079, 366 
Ang. Term. |septemh’r. 8,947 6,14 72,523) 68,781 
Louis.Ev.&8t.L 34 wk Oct.) 33.694) 31 “tor 1,171.7%9| 1,243,497 
Lou. H. & 8t. L.. 3d wk Oct.| 11,835 8}080| °401/121| °372'952 
Louisv.@Nashv. 3d wk Oct.) 419,515 434) ,065 16, 536, 874 16, 021.7 19 
Macon & Birm.. Septemb’r. 5,878 6,004| 43,314) 42,799 
Manistique ..... |\Septemb’r. 11:261| 11,363) 97,519 104,842 
Memphis&Chas.2d wk Oct.) 29,500, _30,1-1) 1,0525598| _ 958,679 
tMexican Cent,. 34 wk Oct.| 241,719! 201,911 10,095, 448) 7,966,506 








’ 
Mexican [nter’l.|August....| 234,748 204,152, 2,017,559, 1,895,168 
{Mex. National. 3a wk Oct.| 112,687; 94,705 4,754, 554! 4,032,059 
Mex. Northern.! August ... 42,518) 53, ‘331 378,826 531,838 
{Mexican R’way|Wk. Oct. 9) 71,500) 69,000 2,910, 407| 2,421,093 
Mexican 80...../lstwk Oct.) 11,500, 10,006 535,753) 414,401 


57,701! 52,273 1,6 6,477, |,585,605 
M.St. P.&8.8t.M. 3d wk Oct.| 112.845, 112,712 2,941, 810, Paper 4 
Mo. Kan. & Tex.|:d wk Oct.| 317,805 315,360 8,891,342) 9,106,873 
Mo. Pac.&IronM/3d wk Oct.) 572,000 473,0. /18,994,000 17. 1262, 733 

Central Br’ch.|3d wk Oct.| 20,00+, 16,00) 843,000 382 


Minneap.&St.L.' 3d wk Oct. 








Total.........3d wk Oct.| 592,00 3; _— 00 | 19,892,000 17, 354, 115 
Mobile& Birm.. 1st wk Cct.| 6,307) 0,607 224,821 490 
Mobile & Ohio Septemb'r., 340,169 ai 399 2,825, "73 5 2,538" »30 
Mont. & Mex.Gif July. 114,722 90,941 797,534 665,389 
Nash.Ch.é& St. i. Septemb’ r.| 486,652, 435,022 4,057,748 — 607 
Nel. & Ft. Sh’p’a/August . | i Bais: BOL906| | ccc cane 
Nevada or al |August . 3.245 2,967 24 1.406 1.056 
N.Y.C. & H. R. \Septemb’ r | |. 483,919 3, 96%, 492 33,755,4-6 32, 408: 464 
N.Y. Ont. & W..|3d wk Oct.) | 93'485 79,013 3,163,159  3095,096 


N.Y.Suaq.& W_./Septemb'r, 199.912) 214,162 1,602,431) 1,6. 5,024 
Norfolk & West. 2d wk Oct. 260,947 225,111 8,501,417 87170 216 
Northes’n (Ga.).|August.... 4,723 4,769 36,913 37,389 
Northes’n (S.C.) May....... | QAR .B27E7|  cssecnce | 
North’n Ceutra! Septemb’'r., 676, 55, 594,148 4,885,441) 4,559, 335 
North’n Pacitic.|sd wk Oct.) 594,241) 544,504 15,614, 14,838.02 S 
Oconee & West. June ...... | 2.605 16 767 
Ohio River....../3a wk Oct. 26,428 22,979 7 
Jhio Riv.& Chas Septemb’r. 16,018 15,175 1 
hio Southern. . Septemb'r. ©8053, 59,079) 4 
om. Kan, C. & E.'2d wk Oct.| 18,589) 16,583; 55 F 
Oregon Imp. Co.' August .-.| 491, 183, 304,883 2,480,162 2,182,319 
Oreg. KR.& Nav. Septemb’ r.| 696,266) 451,064) 3,671,959) 3,102,867 
Oreg. Sh. Line..!August....| 501,414 477 B48 3,766,761 5,530.88 
acific Mail... ./Septemb’r. | 270.477) 307 3.2 U,774) 2,918,464 
} Ane then §. Septemb’r.| 5, 859.639 5, 176. 339 48,788, 570 46, D0, "970 
Peoria Dec. &Ev.|-d wk Oct.| 17,940 19,v22 723,503 691,216 








Petersburg...... Septemb’r.| 40510, 39.696 432,234! 420,620 
Phila. & Erie....; August 450.230 426,417 2,705.676! 2,709,068 
Phila. & Read. ../Septemb’r.|2,02 4,275) l 841.753 15,256.665 15,198,395 


Coal & Ir. Co..|Septemb’r.|2Z 421 811 2 171,411 15,691,316 16,168,831 
Tot. both Co's. |/Septemt’r, 4,446,086 4,011,169 30,947,931 31,367,226 





Ph. Read, & N.E, Septemb'r. r.| 66,470, 65, 465) 469,632; "513,463 
Phil. Wilm. & KB, August | 783,827) 930,527) — ........| 40 
Pitts.C.C.&8t.L, Septemb’r. IL. nae x 1,176,787 10,736,041 10,875, 620 
Pitts. Lisb.&W’'n Septemb’r. 3.797) 4.5 73) 31,853) 31.968 
Pitts. Bes. & L.E.|Sept: mbh’r. 51 381) 48,203, 437,375 486 474 
Pitteb. & Wes’n |3d wk Oct. 35,537 $2,489) 1,3 13,877| 1,390,403 
Pitts. Cl. &Tol.|3d wk Oct. 21,965, 14,841 694,868, 624,507 
Pitts. Pa. & F. j3d wk Oct. 10,273) 8.812; 282.422) 311331 


Total system.. j3d wk Oct. 67,775 56.042) 2.365.032 2 343,480 
Pitt. Youns.& A.|Septemb’r.| 158,622 an eee 1,065,937 1,099,642 
Rich. Fr’keb &P.| August. ... 50128) 46,076) 480452) 488 585 
Rich. & Petersb./Septewb’r. y | ; 
Rio Gr. South’n./3d wk Oct. 8,042) 8,536) — 294,153) 366.545 
Rio Grde West. |3d wk Oct. 70,600, 51,700) 2,275,430 1,894,631 
st.Jos. & Gr. L...|3d wk Oct. 31,500 23,100 art 
8t.L. Ch.c St. P./Septemb'r. 21,833) ’ 
8t.L.Ken’et&So.'Septemb’r, 6.782) 6.204) | 43.100) 
St.L &San Fran.|3d wk Oct | 164,564) 134,280 
8t.L. Southwest./3d wk Uct.) 138,093, 125 104 3 "610, *307 3,708,821 
st. Paul & Dul../Septemb’r.| 177 125! 16y 641 1 *u92/400 1,066,767 
San Ant. &A.P./August ...| 203,746, 226032 1,246,7 9 1,163,302 
San Fran. & N.P. Sepiemb’r. 85 053' = 6Y,527/ 399080 684 8 
8.Fe Pres. & Ph, Augst.... SEGri, MOGs, _. saesance , uae 








Sav. Fla.« West. August....) 237,772) 227.835) 2,227,941; 2,227,816 
Seab’d & R'uke. July....... 65,271 EEE .  wesaccec }  seeeneee 
Sher. Strev.dse. 3d wk Oct. 12,571 |. errr Baer te 
Sil. sprs. O. & G. August . 14,364; 10,119} 129, aii) 134,125 
Silverton ....... Septemb’ r. 5,000) Gls . ccon, |. | ansneiee 
30. Haven& East Septemb’r. 3,578 3.763 "20 ‘s1| 2u,5 9 
So. Pacitic Co. . 
Gal. Har.& 8.A August....| 427,823) 431,650) 2,919,377) 3 169,175 
Louis’a, West. August....) 101,366) 78,270 t60 ¥9Y 571,953 
Morgan’sLvT. August....| 448.951) 354,050) 33 4,03%) 2.9*4.692 
N.Y. T. & Mex. Aucust....) 43 401) 33,529) <O4449) 144 055 


Tex. &N. Ori.. August....| 132714) 11;.967} 1012,547| _ 858.009 
Atl. Prop’tes.o Au.ust..../1,165,159 1,031. s4l 22 431) 7,815,759 
Pacitic system August. .../3,404,575 2,829,249/21 544,950) 20 "318, 716 
Total of all./ August..../4, 88,190 4,143.321'31,831.026 30, 166.885 
So. Pac. of Cal, August. ...|1,006,399| '85~,205| 6.499 560) 6,499.604 
80.Pac.otAriz. August..../ 214,031) 150,360) 1,643 871) 1 406,156 
So. Pac.ofN.M, August....| 17,932 80,666 890.106 743 916 
Northeru Ry... Auxust . 234.1458) 219.712) 1,4 8,574) 1,382 897 
Southern Ry.... 3 wk Oot. 4.2024) 426,334 15,457, 61/14.678.2 


Spok.F'ls & for. August... 50,918 44,561 20.37 2) 273.461 
StonyCl. &C.Mt. August. ...| 9,607| 10,056 “es 918) 30.871 
Summit Branch. May.......) 66,319) 79.282) 333.06 404,815 

Lyk. Val. Coal. May. ..... 67,049) 66.881 30.649 370.627 

Tot’l both Co’s Augsust....) 141.707) 117.958) 1.038,845| 1,182,008 
Texas Central..,2d wk Oct. 14,937 9 356 206.418 201,064 
Texas & Pacitio. Sd wk Dot. aay 189,%42} 5,250,69y) 4,932.938 
ex. 8.V.& N.W. Septeml’r, 4.569) BMOT] —_-sacscnsl  nnnccens 


Tol. & OhioCent. 3a wk Oot. 38,393 23,924/ 1,290.584) 1,404,954 
Tol. P. & West... 2d wk Oct 26 "084 24,553 715.028 7 
Tol. St. L. @ K.C.|3d wk Oct. 50,808 52,293) 1,806,415) 1,698,094 
Union Pacitic— 2 

Union P. RR.. August.... 1,625,877 1,316,698 9,746 397] 8,726,042 


see ere Wwe August....] 62700) 31.323] 317,397} 202.407 











[n.& Gt. North’ 34a wk Oct. tyes 96.849 2,711,397) 2,595,503 








J .O.& W 
Ach. J.C.& 
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818 THE ( HRONICLE (VoL, LXV, 
} Latest Gross Earnings. | Jan. 1 to Latest Date. a 
on | 7 | 2d week of October. 1897. | 1896. | Increase. | Decrease 
|WeekorMo| 1897. 1896. | 1897. 1896. wen yer = _—_ incsneotsics sell 
—— | | ——a ‘ a | $ 
Un.Pac.—(0on.) | | $ Pceviously rep’d(70 r'ds)| 8,666,762) 7,597,273) 1,093,759 
Cent.Branch a 34 wk Oct.; 20,000 16, 893, 590,863 | 8url. Ced. Rap. & North. 12,73 116,757)... ws 
Cen.Br.&L’dL August....| 133,315 72,604) 703,812 472,863 | Clev Canton & South’n.. 12,814 809 3,00* ‘ 
Grd total.‘c August. ...|1,965,696 1,507,851 11,609,602 10,065,952 | De8 Moines & Kan. City. 2,424 2,417) q 
Un.P.Den.&G.. 2d wk Oct.| 85, 70,724 2.633.243 2,+25,633 | Fla Cent. & Peninsular. 39.272 34,593) 4,673 
a 3d wk Oct.| 296,108 242,248 9,671,349 9,742,383 | Ft. Worth & Denver City. 32.0 34 2-4,229 | 5,805 
Waco & Northw. August 7,5 1%,807) 128,803, 137,047 | Kan. City Ft.8.&Mem..| 106.213) 82,441/ =. 23,772) 
W.Jersey &Sea’e Aucust 444,641 425,314 1,805,943) 1,874,335 | Kan. City Mem. & Birm. 24,031 29,563; ....... 
W.V.Cen &Pitts May. 98,24 98,155| (455,772 472,875 | Keokuk & Western....... 8,3& 8,02»! 3.8! 
WestVa.& Pitts. July.. 1,371 218.8 223,208 | Memphis & Charleston.. 9,5 | ee 
Western of Ala. August....| 44,640 43,766 387.431 _ 341,813 | Texas Central ..... | 14,937 9,356) 58! 
West. N.Y.&Pa. 3d wk Oct.) 73,200 70,500) 2,398,436 2,454,034 | Toledo Peoria & West’n . 26,084 24,553! 1,531| 
Wheel. & LE Erie 34 wk Oct.| 34.528 20.485 58,448 1,063,199 | Un. Pac. Den. & Gulf...) 85,167/ 70.724) 14/443 
Wi. ug. May....... | KUED! ceecces| —_ cccccee | eS ed ee a <) 
Wisconsin Cent. 3d wk Oct.| 108,284 93046 3,605,977 3,506,538 | _ Total (82 roads) .......| 9,160,325 8,041,925 | 1,152,909} 
itev.&Ten. August... 6,093 6,503 51,790 58,023 | Met increase (13°91 p. o.)! eeedcece «eee ---) 1,118,400! 
York Southern. August.... 6,959 6,964 42,203 42.911 - 





“mm 


Gulf, Denver Leadville 


given do notinclude Oregon Ry. & Nav., Un. Pac. Denver & 
& Gunnison, Montana Uniou and Leavenworth 


Topeka & Southwestern. a These figures include results on leased lines. 


b Includes earnings from ferries, etc., not ere separately. 
¢ Includes only half of lines 


@ half interest. 


t Mexi- 


which Union Pacific has 


d Includes operations of the Chic. Burlington & Northern in both 


years. 


} Covers results of lines directly operated east ot Pittsburg. 
Chesapeake Ohio & So’western included, beginning with July, and 


Ohio Valley, beginning with August, but both roads for this year only. 
ulf Ool. & 


e Figures from July 1 include results on A. T. & 8. Fe, G 
8. Fe, 8. Fe Pacitic (old Atlantic & Pacific) and So. Cal. Ry. 


Results 


on Sonora Ry. and New Mexico & Arizona Ry., formerly included, are 


excluded after July 1 


Latest Gross Earnings by Weeks —The latest weekly earn- | 
ings in the foregoing are separately summed up as fol- | 


ows: 





ing shows the gross and 


Net Earnings Moathly to Latest Dates.—Tho table follow- 
t net earnings of STEAM railroads 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 


once a month in these columns, and the latest statement of 
this kind will be found in the CHRONICLE of October 23, 1897, 
| The next will appear in the issue of November 20, 1897, 


For the third week of October our preliminary statement | 4¥stin & Northw'n.. Aug. 
covers 72 roads, and shows 11°63 per cent increase in the 
aggregate over the same week last year. 









































3d week of October. 1897. 1896. 
- caaDe> — aaa | 
South Bs 66 Py} 41 ° | 
Alabama Gt. Southern... 766 61) eesccece 
Ann Arbor... ..- 28,354 22,843 5,511) 
Atiantic & Danville..... 12,033 13,41 énépenes 
Balt. & Ohio South weat 141,964 127,581 14,383) 
‘o Roch. & F ittsb’s 8,085 97,529 556 
Burl. Ced. Rap. & No.... 108,566 123,517]  ........ 
Pacific.... ... 619,000 454,006 135,000) 
Central of Georgia....... 135,156 130,708 4,447) 
Chesapeake & Obio..... 226,626 05,428 21,201) 
a & . ois 103,58¢% 97,465 6,124) 
Chic. Great Western..... 118,610 102,529 16,081 
Chic. Indispap.& Louisv 73,075 59,180 13,895) 
Chicago Milw. & St. Pau! 823,202 778,505 44,697 
) ay A Michigan 35,110 34,130 98 
Clev. . Chic. & 8t. L.. 303,12 266,02: 37,107 
Diev. Lorain & Wheel’z.. 40, 83 20,45) 20,232) 
Denver & Rio Grande... 172,500 165,600 6,900 
Det. Gd. Rapids & West. 28,127 23,691 3,436 
Dalutb 80. re & Atl. 31,888 $2,669 
Bvansv. & Indianapolis. 6,447 5,40 1,092 
Evansv. & Terre Haute. 22,270 20,1 9 2,080 
Flint & Pere Marquette. 59,179 49,4=5 9,644 
Ft. Worth & Rio Grande 16.226 8,015 8,211 
eee ese. ee 41,162 39,733 1,429 
Alabama ..... 9,389 24,604 4,785, 
Grand Rapids & Indiana 40,636 33,309 7,327) 
3 & Ft. Wayne 8,510 7,520 99 | 
Traverse City....--- .- 83 820 16 
Musk. Gr. Rap. & Ind 2,583 2,036 497 
Grana Trunk. ..-....-.-. 
Chic. & or Trunk 538,574 523.688 14,986) 
Det. Gd. H. & M...... 
Cin. Sag. & Mack....... 3,237 2,418 g1¢. 
Tol. Sag. & Musk......../ 2,471 2,064 407 
International & Gt. No..! 95,062 | eres 
igwe Com  ianaemainnl 3,60 4) 466 2,137) 
Savascieien:| $0378 soon disse 
4 em 375) ’ 588) 
Bee Lom. & Birm... 23,710 26,672 diiisiinal 
Kansas City & Omaha --.| 8,796 4,310) 4,486 
Kan. City Pitteb. & Gulf 65,527 | 18,678 43,849 
Kan. City Sub. Belt..... 9.513) 5,252 261 
Lake Erie & Western..... 67,362 66,132 1,237) 
Lousy. Evansy; & St.L.| 33,694 31,197 2,497) 
Heod.& &t. L.. 11,835 8,0 3,755) 
Louisville & Nashville... 419,515) 434,065 ........ 
Mexican Central. .......; 261,719| 201,911 59,308) 
Mexiess National........| 112,67, 94,705 = 17,982! 
Minneapolis & St. | 7,701 52,273 5,428 
Minn. 6t. P. & Ste.8.M... 112,845 112,712 133/ 
Mo. Kansas & T*xas..... | 317,805 315,350 2.445 
Mo. Pacific & Ire iMt..... 572,000 473,000 ,000) 
in, SO 000 16,000 4,000! 
B. Y. Ontario & Western 93,465 79,013 14.452) 
rn Paci oncese 594,241 544,504 49,737; 
Ohio Biver........ 26.428 22,979 3,449 
I & 17,940 19,022 FO 
1 67.775 56,042 11,733 
B.o Grande Southern.... 8,042 8,536 00 te 
B.o Grande Western.... 70,600 51,700 18,90/ 
6:. Josegh & Gd. Island. 31,50 23,100 8,40 
wis & Ban Fren..... | 164,564 134,280 20,284 
Bt. Lovie Southwestern... 134.09: 125,104 12,98: 
Southern Way ..nce--| 441024 426,334 15,690 
Sherman Sbreve. & So... 12,571 8,906 3,667 
Zezas & Pacific ........ 227,353 189,982 37,371 
Toledo & Ohio Central. . 38,393 24,926 14,497 
Toledo 8+. L. & Kan. City 50,8 J6 SEBO. casero 
Fe: croeg-asege cones { 296,10 242,24 53,86 
Ww ro N.Y. & Penn.. 73,200; 70,500 2,70 
Wheeling & Lake Eric... | 34.5%6 20,485 14,048 
W sconsia Ceatral....... } 108,284 93,04: 15,23+ 
Total (72 -oads)....--. | 8,718,285) 7,810,157 951,552 
Bet increuse (11°63 p.c.) | » ences 908,125 








oewerwne 





o- 


43,424 





For the second week of Oc‘ober our final statement covers 82 
rods, and shows 1391 per cent inerease in the 


over the same week last year. 











aggregate | 

















, July 1 to Sept. 30 ... 








| — 3 Rarnings.——. ——-Net Harnings.. 
1897, 1896. 1897. 896. 
} Roads. 8 # 8 e 
| AlabamaGrt.South.aSept. 140,031 136,620 48,967 51,630 
Jan. 1 to Sept. 30 ... 1,154,187 1,065.168 299,71 251,U1L 
July 1 to Sept. 30 ... 407,683 334,139 135,063 126'517 
| Allegheny Val'ey....8ept. 238,947 191,155 119,783 62,134 
an. 1 to Sept. 30.... 1,826,437 1,759,888 742,407 61.,449 
| Atch. Top, &8. Fe.b.Sept. 3,423,213 2,911,545 #1,065,179 382,877 
Jan. 1 to Sept. 30 °..23,665,085 21,544,676 5,218,659 5,571/535 
July 1 to Sept. 30.... 9,232,025 7,954,444 12,451,217 12,188.731 
13,556 21,669 2,624 7,699 
Jan. Lto Aug. 31.... 106.741 163,171 17,687 46,714 
| Bost. Rey. B. & Lynn— 
July 1 to Sept. 30.... 92,742 82,074 32,352 32,303 
Jan. 1 to Sept. 30... 223,396 194,714 73,003 45,376 
| Butt. Roch.& Pitts.b.Sept. 318.038 234,113 121,674 94,723 
Jan. 1 to Sept. 30.... 2,489,433 2,437,156 420,930 732/067 
| July | to Sept. 30... 937.241 834,405 336,385 301,941 
| Buffalo & Susqueha.Sept. 67,963 61,902 35,750 38,491 
Jan. 1 to Sept. 30.... 446,771 383,636 216,132 176,316 
July 1 to Sept. 30.... 176,762 153,129 91,565 85,351 
| Canadian Pacific.a..Sept. 2,344,529 1,928,680 1,659,891 758,328 
| Jan. 1 to Sept. 30 _..16,396,340 14,669,392 6,645,850 5,381,361 
| Cent. of Georgia.a..Sept. 500,085 488,613 198,274 — 180,164 
Jan. 1 to Sept. 30.... 3,622,029 3,657,123 1,097,370 1,025,535 
July 1 to Sept. 30.... 1,241,494 1,234,011 392,728 376,855 
* | Cent. of N. Jersey.aSept. 1,209,045 1,116,782 525,762 462,837 
Jan. 1 to Sept. 30.... 9,249,731 9,221,926 3,485,366 3,315,390 
. | Central Pacitic.b....Aug. 1,439,233 1,169,913 706,404 521,044 
a Jap. 1 to Aug. 31... 8,455,282 7,899,523 3,436,437 2,831,885 
. | Ohes. & Ohio.a......8ept. 937,324 869,855 323,729 299,355 
-| Jan. 1 to Sept. 30.... 8,251,534 7,533,830 2,557,106 2,426,029 
July 1 to Sept. 30.... 2,901,932 2,572,166 1,096,359 893,069 
| Cute, M. & 8t. P.a..Sept. 3,210,897 2,878,180 1,152,894 1,011,115 
Jan. 1 to Sept. 30....22.453,337 22,562,877 8,319,207 7,780,166 
tA July 1 to Sept. 30.... 8 704,904 7,948,773 3,194,357 2,677,741 
| Obie. Burl.&Quin.b..Sept. 4,414,242 3,164,549 2,032,593 1,369,664 
Jan. 1 to Sept. 30....28,253,161 24,624,234 11,076,449 8,660,719 
July Ll to Sept. 30 ..11,311,314 9,032,166 4,797,753 3,683,637 
Cleve. Canton & 8o..8ept. 53,690 62,496 12,483 10,783 
Jan. to Sept. 30.... 455,423 517,831 63,154 104,800 
July 1 to Sept. 30.... 144,122 199,454 26,363 37,511 
Clev. Lor. & Wueel..June 129,616 148,752 44,744 45,664 
Jan. 1 to June 30... 656 690,585 197,581 191,867 
July 1 to June 3).... 1,205,148 1,585,915 375,175 477,900 
Georgia.a........0.-Sept. 158,947 167,399 61,352 71,977 
Jan. 1 to Sept. 30.... 1,100,530 1,664,735 243,976 232,532 
July 1 to Sept. 30.... 373,369 373,14 “86,471 ‘124,942 
Ga. South. & Fla.a .Sept. 76,410 70,494 23,321 17,259 
Jan. 1 to Sept. 30.... 632,389 650,402 194,124 "151,191 
July 1 to Sept. 30.... 225,463 225,163 77,609 75,078 
Houston &Tex.Ceat.Aug. 279,358 254,180 97,015 81,757 
Jan. 1 to Aug. 31.... 1,813,149 1,765,980 330,046 283,057 
Mexican Telephone..Aug. 10,522 10,281 4,549 2,723 
Mar. 1 to Aug. 31.... 63,162 61,010 23,386 16,193 
Minn. & 8t. Louis.a.Sept. 225,023 207,538 100,558 100,315 
Jan. 1 to Sept. 3U.... 1,507,575 1,432,619 557,711 546,041 
July 1 to Sept. 30.... 598,226 535,342 242,721 231,696 
New England— 
July 1 to Sept. 30 ... 1,635,275 1,356,721 445,584 249,919 
Jan. 1 to Sept. 39.... 4,142,183 4,013,206 1,116,103 883,690 
New Jersey & New York— 
Apr. 1 to June 30.... 63,275 67,911 13,156 23,259 
Jan. 1 to June 30.... 123,997 141,408 17,242 31,663 
N. Y.Ont, & West.a.Sept. 356,367 333,976 114,402 104,501 
Jan. 1 to Sept. 30.... 2,918,877 2,817,334 801,135 814,372 
July 1 to Sept. 30.... 1,151,189 1,135,226 383,746 394,640 
N. Y. Sus. & West b.Sept. 199,912 214,162 88,706 94,324 
Jan. 1 to Sept. 30 ... 1,602,431 1,625,024 715,676 70,379 
July 1 to Sept. 30.... 593,241 593,079 269,26) 261,045 
Northeastern of Ga..Aug. 4,723 4,769 1,405 1,971 
Jan. 1to Aug 31... 36,913 37,389 9,030 11,223 
July 1 to Aug. 31.... 9,035 8,468 2,548 3,254 
Northern Central. b.Sept. 676,255 594,149 253,955 199.086 
Jan. 1 to Sept. 30.... 4,335,441 4,559,335 1,481,039 1,112,422 
| Pacific Mail. .......Sept. 270,477 _ 307,505 def.4,896 28,764 
Jan. 1 to Sept. 3)... 3,220,774 2,913,464 614,354 384,141 
May 1 to Sept. 30 ... 1,681,432 1,595,481 332,164 218,183 
490. pment con 
| nes directly operated— 
| East of Pitts LEBept. 5,359,639 5,176,339 2,149,911 1,804,611 
Jan. 1 to Sept. 3U..46,788,570 46,060,970 14,731,113 12,711,713 
Weat of Pitts. &E. Sept. Ine. 509,200 Inc. 339,700 
Jan. 1 to Sept. 30.. Dec, 357,500 Inc. 726,500 
Phila. & Reading....Sept. 2,024,275 1,841,758 981,952 828,782 
Jan. 1 fo Sept. 90....15,256,665 15,198,345 6,444,360 6,313,978 
July 1 to Sept. 30..., 5,829,408 5,381,598) 2,634,733 eermg th 
Coal & Iron Co....fep’. 2,421,811 2,171,411 86,607. 105,6% 
Jan. 1 to Sept. 30....15,691,316 16,168,831 df.211,001 def.31,740 
4 '625,665 5,792,839 355,447 . 236,353 
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Latest Gross Harnings, [Jan.1 to Larest Date 


















































~~ Earnings. -~ lees Gross 
Roads, 1897. . : EARNINGS. 
Phila. & Head. /Con.)— $ Fs ; Weekor Mo| 1397. | 1896. | 1897. | 1896, 
Total buch Co's ...8ept. 4.446,086 4,01 1,169 1,068,559 934,401 | —-—— ea — —— — - 
Jan. } to Sapt. 30 ...39,947,931 eter 6,233,359 6,232,238 Cen. Ry.& El.(NewB.)|July nee a 3 : 
“ g j ‘ ‘ ‘ 3 . -)j/July....c e; 20, es de 
July 1 to Sept. 30 °7'12/455,073 11,174,428 oo —— mag rede ered ye a Mar 9 tf ea nenenese 
Reading Comp’py.Sept. cemeohes: ... Seneeese ’ , City Elec. (R»ome.Ga) Septemh’r. 2,147 1,903) 17,464) 15,665 
July 1 to Sept. 50 .-- — -eeerene sewer ne . 87,134 87,134 | Gievelsnd Electric...'3eptemb'r. 140,510 134,922 1,203; 220.1,733.862 
Total all Compaa’sS apt. a6 ape coee-cee 1,097,005 967,850 | Cleve. Painsv. & E. sSeptemb’r.| 9,715; 7,24i1/ 64,714) .... J. 
July 1 to Sept. 30 ... oes-ee eos-eee 3,127,354 2,678,963 | Corumbus St Ry. (O.) Sevtembd'r.| 66,353 56,383) 454,095 431,545 
pal,Bend Sone ont: 93479 6B40G 23.803 23.274 | CONN MRLS eh See abhoba attass| "a7-8%0) 244870 
é Sept. 30... 169,86: 3, 0,51 0,914 | Consolt’d Prac. (N. J.) 3e : ’ . catnaneel,  ahapnibe 
July ito om 2 3J.... 181,775 185,662 74,072 58.585 | Oaav.Gas EL. Light & 4a f a aaa 
St. Louis & 3an @r..Sept. 625,11L 541,520 305,633 — 259,780 | ane See a ere her eet 67,253} sccsstce 
"Jan. 1 to Sept. 30... 4,641,303 4,464,641 1,899,625 1,764,160 | Deaver Con, framw.. Atgust....| 62.587) 68.26. 469.493 497,971 
July 1 to Sept. 30 ... 1,763,913 1,545,985 801.315 = 711,276 | Decroit Citi'ns’ St.Ry d wk Oct.| 21/271] 19,829, §33/0+3) 939,190 
a ty ane A 427,323 431,650 160,636 187,495 Dalarly ae Fa eae ng tn.038 $3°397 Tat'ose| taaoeT 
q . Ant.b..Aug. ‘ ’ »€ 499 ular . -soe- cee SUptemp'r. 6, § ,036 . 
is Aug. 31. 2,919,377 3,1€9,175 621,531 1,032/631 | Erie Elec pong Septemb'r. | +3.068 by 106 S44) 113,074 
Z , ug. 336 3,2 2,394 24,26 Galveston City Ry... Septemb’r.| 1<+,542 »Lix 63,39+| 161,695 
ag oa Pa Oy Tia iSo'oa9 Pe ett arseot eons Harrisourg Traction. septemb'r.| 21,136] 17,851) ..00-20.|  --20-oe o 
M’gan’sLa.&Tex.biug. 448,951 354,080 9,161 76.227 “eral Pufort BL Ry./August ..| 2,905 3.552; 26,506, 28,7-0 
an. Lio Aug. 31.... ss eee ppd sp Hoosicl’ Kv -...-._-..| Septem r'F. tell on ond) 6,633 
: & Mb. Aug. 3,49 , ’ 946 oustoao Elec, 56. Ry.|June ..... ‘ 4 834 2,595| 95,403 
N.Y ner) Aug. BL. «204.649 «144,035 86,847 45,531 Interstate Consol. of) amis res met 
" 2 17, 57,62 42, Nort ttleboro...., eptemb’r. y .85-' 97,868 91413 
= ey pera “yar 1 Oia 339,009 360332 asies9 Kingston City Ry..... Septemb’r.| 5,183 4,913) 41,234, 40,590 
ae. son peng i. > | Lehigh Cractioa .... 3eptemb’r.| 11,145} 10,353) 82408} 927128 
Atlantic Prop’t'sb.Aug. 1,165,139 1,031,341 | 389,973 | 354.122 | £ jadon 3t. Ry. (Oan.). septeub’r.| 14,041] 13:362| 78,11s| 72°556 
Jan. 1 to Aug. 31.... 8,220,431 7,815,759 2,128,377 2,122,951 | Lowell Law. & Hav...Angust ...| 51,643] 43,642| 293.03 | 285,250 
Pacific System.b..Aug. 3,401,575 2,329,249 1,606,732 1,202,950 | Metrop (Kansas City) 2d wk Oct.) 46,066) 41,211/1,464,7821,415.326 
Jao. 1 tw Aug. 3L....21,544,950 20,318,716 8,159,718 6,757,338 a Ww. ay bpm agy ree tin we sogesene| ~zenaaes 
* ‘ 85 ,639,5 Moaotgomery St. ty..\Septemnh’r. pt . 5,125 44,521 
Total of alin, AOS. test oe selon ses 1ebes ees pooee Montreal Sireet Ry...|Septemb’r.| (20,835) 121,038 1,020,590| 962,919 
July 1 to Ang. 31.... 9,411,398 7,960,349 3,921,380 2,957,176 — may eT dg ee tog.ese nee 
Bo. Pac. of Cal b.. Lug. 1,006,399 | 858,265 | 512,357 | 392,992 Sew Lenten oe B.. Soptomb'e. 6,319, 5,246 13°63 
Sa a oe eee Caen aee race anes | Sozcaeeeeteecilnenant| OGAte| gat: eBas 
e . ot Ariz.b. Aug. ’ , , . Nort ore Traction|lstw ot. 723 4,084) 3,121 
SS 1to hae: 4-0 1,643,371 1,466,154 490,904 349,595 Ogdensburg St. Ky... Sepremb'r. 7 335) 2628 ian 480 
. Pac. of N.M.b.Aug. 107,932 80,666 53,201 32,011 | Paterson Ry ..... .../Septemb'r.| 32,133) 26,640 »724 
On 1 te dug. 3L-, 890,103 743,916 443,084 267.151 ae en eo <acen CTT ore] gee 
Northern Ry..b....Aug. 234,158 _ 219,712 110,333 114,56? | Richmond Cractiea.. Septemb'r.| 14°231| 87341 — 
Jan. 1 to Aug 41..., 1,413,574 1,382,897 431,603 471,971 | Roonester Ry.. ..-... June .....| 62,399| 67,192, 338.192 
Southern Railway.aSept. 1,892,241 1,692,233 635,410 604,657 | Rox "huh H & Nor'n Septemb'r.| 10,165) 4 68,067 
Jan. 1 to Sept. 30....14,131,276 13,336.296 4,030.239 3,489,064 | Schuylkili Traction.. Septemb'r.} 8.523) 8,480 6°,086) 
July 1 to Sept. 3)... 4,390,363 4,5°7,9lU 1,483,200 1,353,441 —— oe — — 5.353) seeeceee 25,533) 
oo ae Sept. 1,202,5 8 1,050,030 398,357 336,332 | 3ccant mn & Carbond’e Septemb'r. , steeteee — cwwerees] 
iat ten 8,784,052 8.997,932 2,342,534 2,441,446 | Scranton & Pittston. Septemb'r.) 6,214) .... ... -....-. 
July 1 to Sept. 30 ... 3,391,324 3,168,733 1,175,646 1,004,875 Ssonnaee les nih: ere et a YH a to 
rou es ° . * bd . 
ee ’ Syracuse Kao. Tr Ry. Septemb’r.| 37,469) 35,715) 317,:18 
Ce cmeree te Tron os Gas Eoin ee. Terre Haute El’c. Ry. Septemu’r.| 14,259) 13,705' 111,790 
b Net earnings here given are before dedusting tax 
* after allowing for other inoome reovived, total net from July 1 to | Third avenue WN.Y.). Juae --..4) 4...) 24...) 1,256,443 
September 30 was $116,019, against $155,372. toronto Ry... .«-. Septemb’r./113,672/105,920) 733,93 
. ‘ d 140.9 i (win City Rap. [ran.|July. .....)/182,617| 177,839) 1,103,216 
t for Sept., 1897, taxes and reuta.s amounted to $140,914, against 
$181,316, and from July 1 to Sept. 30 $422,620, against $35,518, | Uaion (N. Bedford).. Septemb’r.) 20,113) 19,986) 161,375 
wt i 7 924.265 United fract. (Pitts.) Septemo’r.}122 214] ........,  ......-. 
after deducting which, net for Sept., 1897, was # .265, agaiust 2 ; 
‘co! oO 30 net, @ r uctia taxes an . e ° . * 3 , ’ 
1,561. From July L to Sept. t, after deducting and | United Tract. (Prov.) Septemo'r.| 153,930) 145,91 4/ 1,295,326 
‘ Unit. [rac. (Readiag) Septemv’r.} 25,115) 22,462) 134,299 
sentals, 19 93,028,507, againes 91,603,518. Waskefleld & Scone.... Septemb’r.| 6,231| 4.978) 46/549 
NORTHERN PACIFIC. July 1 to reg A a. pre een dg 923923 ses'oas| 182.490 
- est Chicago St. Ry. Septemd’r./352, JEG) -ccccsens ° 
i Sot, 1007. Sept, 100s P7070, | Whoeltag Railway... Septembd'r,| 16,1/7) 14.000, 123,524) 135,457 
“oo. * leat - id y 4 x Qs vam esb. ¥.Valley Septemodr.’ 43.: 4.9 9S. 9 
Operating exposes. MrOoa8SS *1048.247 "3123 coy | Wilkesb. & Wy. Valley Septemb’r.| 43.379 41.971 358,982\ 376,634 
Net earnings $1,415,985 $787,930 $2,946,292 * Includes Baltimore Traction and City & Suburban for both years. 
i - - , * , -? . 
WS adcactanctcecesn és 42,900 49,259 128,700 
Street Railway N+t Earaings.—The following table gives 
Net operating ircome..........$1,373,085 $738,67L $2,517,592 . . 
Miseel. income,not incl. tand ssica "OSs 20/222 "10,778 | the returas of STREET railway gross and netearniags received 
this week. Ia reporting these net earnings for the street rail- 
Total net income...... «-++++0+81,378,327 $758,893 $2,828,370 | ways, we adopt the same pian as that for the steam rosds— 


Iaterest Charges and Sarpius.—The following roads, in 
addition to their gross and net earnings given in the fore- 
going, also report charges for interest, &o., with the surplus 
or deficit above or below those charges. 


-~—Int., rentals, etc.—~ —Bal. of Net Earn’s.— 
1897. 1896. 1897. 1896. 
Roads, By 8 3 

Buftalo’& Susqueh’a. Sept. 12,668 12,987 23,082 25,504 

July 1 to sept. 30.... 38.004 38,961 53,661 46,330 

Ohio. Burl. & uinsy.Sept. 890,000 876,201 1,142,593 493,463 

July 1 to Sept. 30.... 2,670,000 2,628,605 2,127,753 1,035,032 
Philadelphia & Reading— 

All companies. ...Sept. 745,000 eeerseee 852,005 onasiedis 

July 1 to Sept. 30.... 2,235,000 coccseee 892,364 sannesine 


STREET RAILWAYS AND TRACTION COMPANIES. 
The following table shows the gross earnings for the latest 
od of all STREET railways from which we are able to ob- 
n weekly or monthly returns. The arrangement of the 
table is the same as that for the steam roads—that is, the 
two columns of figures give the gross earnings for the 
latest week or month, aad the last two columas the earnings 
for the calendar year from January 1 to and including such 

latest week or month. 


STREET RAILWAYS AND TRAOTION OOMPANIES. 








Latest Gross Earnings. |Jan.1lo Latest Date, 


























Gross 
EARNINGS, Week or Mo| 1897. | 1896. 1897. | 18986. 

' & ee ee eee 
Akron Bedf’d & Cley Septemb’r. 9,925) 8,870) 77,393 73,357 
Amsterdam 8t. Ry... August ...| 4,741) 5,025 32,276 33,538 
Atlanta er - -.. Septemb’r.| 3,56 738) 67,672) (67,198 
Baltimore Con. a Septemb'r./2 19,448] 197,664) 1,761,381 1,726 229 
Bath St. Ry. (Maine). Septemb'r.| 1,985] 1,92 15,599) | 16,107 
Bay Cities Consol....\Septemb'r.| 6,834) 7,315) ......0.| ees ees 
3 exhamton St. Ry...|\Septemb’r.| 13,788] 13,440 bensaail, <eeesnnte 
ridgeport Traction. |Septemb’r.) 23,507) 28,418) 240,822) 245,059 
Brkiyn Rap tO Ry. jAugust.... 37,463] 33,628 222,030 203,351 

5 VO 
Brookiya Heiguts.. Septomb'r.| 410,516|889,430/ 3,432,203 3, 439,451 
Byer eps Sober SRG] Shans gehts scat et 
m.. temo’r. 43, “ 
Buffalo Railwav.. pete: 1h ane ete ‘AINA AO 








that is, we priat each week all the returns received thit 
week, but once a m>nth (on the third or the fourth Saturday) 
we bring together all the roads furnishing returas. and the 
latest statement of this kind will be f uad in the CaRONICLE 


of October 23, 1897. The next will appear in the issue of 
November 20, 1897. 
—- Gross Earnings.——~ Net E 
1897. 106. 897 thee. 
Roads, $ 3 3 
Dry Dook E. B. & Bat.— 
July Lto Sept. 30... 177,658 187,785 61,469 52,331 
Jan. 1 to Sept. 30.... 507,848 547,589 135,701 139,045 
Galveston City Ry..Sept. 18,542 19,148 6,936 7,615 
Jan. 1 to Sept. 30... 163,399 161,692 60,713 62,987 
Metrop'n S8t.Ry.,K.C.Sept. 164,023 147,183 73,913 61,328 
Jan. 1 to Sept. 30 ... 1,357,149 1,326,447 597,774 555,400 
Junel to Sept. 30.... 685,266 634,435 301,238 230,228 
Scranton & Carbon..Sept. 3,724 eauneace 1,431 
July 1 to Sept. 30.... 11,351 ececcece 5,367 
Scranton & Pit'ston.Sept. 6,214 eceeccee 2,068 
July 1 to 3ept. 30 ... 18,363 seeeceee 7,836 
Wilkesb.& Wy. Vy.Tr.Sept. 43,379 44,971 22,158 
Jan. 1 to Sept. 30.... 358,982 376,634 194,638 








ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the INVEsTORS’ AND STREET Ratluway SUPPLEMENTS. 

This index does not inclade reports in to-day’s CHRONICLE, 
RAILROADS AND MISCBL. CO,’8. STREET RaILwars 

















Volume 65— r | Volume 65— Page, 
Alabama Great Southern.,.......... 776) Brookiyn Rapid Transit System... 
avav. & Terre Haute.... 775 | Dry Dock K. B. & Battery (N. ¥. . 368 
Grand Trunk of Canada. 775 | Kings County Elevated, Bklyn.... 
Memphis & Charleston. . 777 | Metropolitan St. Ry. (N.Y). ...caee 6! 
Pullman's Car. 777 | Rochester Ry .. 6. | ccnsenens «= 6 
St. Joseph & Grand island.......... 774 | Union Tract:on, Philadelphia...... 
St. Loule & san Franolsoo...... 760, 770 | Utica Belt Lime..........« encececene 
Rt Foal we qaesees a He oas Yorkers RRuvcseccccccenreeeeenenrees 
estern N.Y. Breese 
Wisconsin halted Eibaas nce scece 776 












































820 THK CHRONICLF. {Vou, LXV, 
1898-97. 189596. . 9 
Missouri Kansas & Texas Railway. oEspenses— 7 ia ; 1891-95. 190g 94. 
8 mducting trans.... 5,224,¢ 578,255 
(Report for the year ending June 30, 1897.) Muintousnccot way 1576580 batty oy oni 
President Henry C. Rouse says in substance: : Matas. of equipm’t. . 775,368 847,228 } 195,901 6,979,229 
Gener .t Results.—Taoe gross earnings for the year increased | RncT#l expenses... 504.979 ses eee oom” ims 
$:41,328. The expenditures, on the other hand, increased | = **"""""""""""" PO ow 712 
$633, 401, resulting in a deticit for the year of $149,353. The LASS 8,337,399 7,701,099 8,421,184 7,205,941 
comps: y is free from floating debt and there has been no | Net earnings........ 3,140,915 3,332,886 3,123,179 2,671,349 
increase of capital accoant either ia bonds or stocks. } ned a+ «oh agar LiF'o00 (70) (73) (73) 
Prospects —The unusually favorable outcome of the crops sgeorsee 900 _seeereee cena, , isebeust . 
throngaont the a gabenpen a by the road, as ss the pata a we cones 3,277,915 3,332,886 3,123,179 2,671,349 
satistuctorvy market which prevails, gives assurance of a con- ursemen ; 
i i T -- ’ +76 D . 4 < 
tinmanes of callie for the current year unequaled in the his- | Routais en  n*-: > 865'507  Saeean Obes eT S10 
o . — > patie ine 
Th Total.............. 3,427,267 3,316,494 2,398,440 2,680,870 


ere is every ju:tification for the belief that the difficul- 
ties which have surrounded the operations of the company, 
and especially during the past twelve months, have been 
successfally passed, and the company is in condition to take 
advantage for thé first time of its en'arged and improved 
facilities to do a maximum of busine s at a minimum of eost. 
The business henceforth will be done on the most economical 
scale comp-tible with affording every proper facility to the 
public and with due maintenance of the plant in a condition 
of maximum ¢ fficiency. 

Traffic —The importance of Galveston as a port of export 
is indicated by our steadily increased tonnage of zrain, which 
durin thecurrent year aggregated 634,759 tons as against 
841,934 tons the previous year, showing an increase of 90 per 
cent. With the abundant crops now awaiting trausporta- 
tion, this movement during the current year should b- even 
more important. Te general prosperity of the farming in- 
terest is now [since June 8, 1+97,] enabling a replacement of 
farm structures, resulting in an increased movement of 
forest prodacts, which ‘last year showed a diminution in ton- 
nage. The movement of general merchandise has also been 
active since June 3 and gives promise of continuance. 

The principal commodities carried, in tons —" by us 
from the company’s repurts. — Ed.] were as follows: 


Lumber. Live Stock, Bulk Grain. Cotton. 

1897..... 2 0,115 424,167 638,795 191,897 915,624 
1=96 ....259.711 393,018 341,934 128.689 918,997 
185.2... 285,478 385,379 217,168 204,333 22.611 
1804 ..... 259,212 338,025 228,539 123,474 763,480 
1-03. 392,600 377,788 242,133 110,745 994,158 
1893 ..... 285,342 378.242 151,963 126,842 810,532 

C al Properties.—The development of the company’s coal 
proper ies his been prosecated steadily with the fuads pro- 


vided from their net e roings. Thes2 properties are now at 
a point of efficiency which has rendered further present ex- 
penditure unnecessary, and they have therefore distributed 
their profits to avery considerable sum, which appears in our 
income account as receipts from dividends oa stucks owned. 

Improvements,—Improvement of the proper y was pr se- 
cuted during the year on a very considerable scale. The 
capital for this purpose was taken out of the fund heretofore 
appraring in the balance-sheet as “R-organiza'ion Com 
mit'ee”’ account This item consisted of varivus securities 
received from the reorganization committee. The title of 
the account bas now been changed to ‘Improvement Fund”, 
and in it there remains $776 316 applicable to future improve 
ment. 'he fund is represented for the most part by ‘‘bonds 
and stocks owned.” 

Equipment.—The majority of the rolling stock has been 
fitted with automatic couplers and air brakes. Both motive 
power and cars are in coudition to move large loids, the re- 
sult of which should be cheaper trai spertation hereafter. 

New Bridyes.—The large expenditures in the replacement 
of bridges are now nearly complete, only nine wooden 
bridys remaining to be renewed between Den:son and the 
termi iat St Louis and Kansas City. Two spans of the 
large bridge at B onville have been replaced during the year, 
thas cmp eting all bridge work of the first magnitude. 

Fhysical Condition —On this subject the fullowing addi 
tional particulars are furnished : 

The physical cond:tion of the property is excellent, and the roadway 

as been materially improved. Eleven thousand tons of standard 66- 
pound rails were purchased and are being placed in track. Stone and 
burnt clay ‘allast was lant ander sixty wiles of track; 1,36%,000 nes 
ha: e been placed in the track, and 771),9_-7 ties were on hand June 30, 
1897, against $2,443 in 1-96. Average vumber of ti-s put in trick 

revieus four years was 992,095 per annum. Fifty-two hundred 
reizht cars have been equippet with automatic couplers and air 
brakes. The work ov the balan @.0° the rolling stock is being prose- 
cuted as rapidly as circumstanc: 6 W ll allow. 

Ch ne m Ace unts.—TLe operating expenses are pre- 
sented for the first time ia toe form adop ed b. the Int r- 
State Con .erce Co-nmission, and the dis mbution of last 
year’s expens+s bas been madeto conform for couiparison. 

Statistics.—The compara'ive figures of operations, earn- 
ings, etc., have been as follows : 


OPERATIONS AND FISCAL RESULTS. 


\189"'-97, 1895-96. 1894-95. 1893-94, 
Miles op. av’ge.... 2,197 2,147 2,028 1,960 
Operations— 
Paas. var'd No..... 1,347,523 1,6°2.985 1.515.422 1,490,856 
Pasa. car’ lm. .. 78,375.002 89,837,595 83.915,802 84,678,466 
Rate p. pas, perm. 2319 cts. 2°306cts. W@H48 cts, 2°349 cts. 
Tona treicht car’d. 3 236,906 2,92 °,337 2,875,40L 2,441,294 
u 


92 :, 
Tons {cht ear. 1 .1,017,781,597 846,827,435 811,324,553 695,609,442 


Rate per tou per in, Or95 cts. ODL ets. 1:107 cts. 1°054 cts. 
Earnings— * * ba + 
Passengers........ 1,818,188 2,071,406 1,970,905 1,989,44* 
) eee 9,107,207 8,383,514 8,486,779 7,359,213 
Mail, express, etc. 552,919 577,036 586,679 524,629 
Total........... 11,478,314 11,036,987 11,544,363 9,877,290 








Balance..............def. 149,352 sur.16,392 J sr.224,739 {| def.9,521 


7 Operating expenses in the year 1893-94 included 60,384 
for renewals and replacements and in 1894-95 oele2r- aie 


CONDENSED BALANCE WEET JUNE 30. 




















1897. 1896. 1895. 
Assets 

Road and equipment........... 140,850,543 140,910,555 129,666,066 
Bonds and stocks .... ° 971,620 1,101,700 1,162,020 
. eee eo 519,229 873,097 1,142,334 
Due from agents, individ’ls,&c. 410,699 421,683 423, 
Materials and supplies......... 718,112 428,6 359,642 
Miscellaneous ..... eocsee ee  <eecsbnece 36,694 32,104 

ee eee 143,470,293 143,772,419 132,785,614 

Liabi'ivies— 

Stocks (see SUPPLEMENT) ...... 68,462,500 68,462,500 63,012,500 
Bonds and notes (see SUPP’T).. 71,001,994 71,149,490 65 355,000 
Reorganization committee.... ..... acaseed 1,254,369 1,221,843 
Securities sold............ Besos cenbne cond +  ‘duteebseauen 409,155 
Mo. Car. &F'ndryOo.,def. pay’s. 86.899 180,125 274,679 
St. W. Stable CarLine,def. pay’s. 213,637 218.842 227,226 
Int. due, and accrued not due.. 672,117 858,462 537,207 
Vouchers and pay-rolls ........ 1,491.07 1,020,998 974,427 
fmprovement account ........ | Meet eae 
BRSSOGRET OES .occccccccecccsces 939,781 167,360 324,697 
Income accvunt ....... .... acts 310,919 460,272 443,879 

Total ..................2.-2-143,470,293 143,772,419 132,785,614 


—V. 65, p. 522. 


Kansas City Memphis & Birmingham Railroad. 
(Report for year end'ng June 30 1897.) 

The report furnishes the following information: 

Generul kesul s.—The decrease in passenger earnings was 
wholly in through busin ss, which is accounted for princi- 
paliy by the decline in excursion busin ss. While there 
was a considerable tal ing off in low-class com modiries there 
was al rge increase in commodities of higher class, with the 
result that with a general increase of only 19,531 tons the 
earnings iocreased $3 ‘,996. The earnings per toa per mile 
were ‘91 cents contrasting with °78 cents in 1895-96. 

Physical Coudition.—As to maiatenance, improvemenis, 
etc., the following is given : 

In addition to the amount (#13.709) actually expended for safety 
appliances and charged to repairs of cars, $13,000 was charged to re- 
pairs of cars to be expended for safety appliances during the next 
fiscal year an credited tu improvement fund for that purpose. Of the 
company’s 1.769 freight cars, 496 now have air-vrakes and 340 auto- 
matic couplers. 

lhe policy heretofore pursued of improving the physical condition 
of the read has been continued, and the property of the company is 
now in beiter condition than ever before; 378 feet of trestles were 
completely filled and 2,838 feet were partially filled during the year, at 
a@ cost of $5,5%6, charged to »perating expenses, repairs of road, and 
the work of balla-ting was continued as rapidly as it could be done 
with economy, the amount 6xpenied for that purpose haviug been 
$5,826, which also was charged to repairs of road. On June 30, 1897, 
197°72 miles of track were fully bullasted and 11°71 milr8 were par- 
tially ballasted. The cost of 67,670 cross ties was $15,158 and of new 
65-pouni rails $4,500. 

_Earnngs.—The earnings and expenses were as below. 
Since the close of the ‘ast fiscal! year an interest payment of 
tw per cent has been declared on the $6.313,020 income 
bonds. This payment, whic: was made Sept. 1, required 
$126,360, and redaced the surplus balance for the year from 
$14.:,890 to $16,530. 


EARNINGS AND EXPENSES. 
































1896-97. 1895-96. 1894-95. sas ag 

Earnings— s q 
aE 918,486 837,489 739.282 763,804 
beeen ia -- 256,042 294,079 235,627 249,539 
Mail, express, &¢.......... 66,366 53,082 59,696 64,504 
| 1,241,394 1,189,650 1,035,605 1,077,847 
Operating expenses....... 926,210 965,890 872,57 + 895.807 
Net earnings....... ... 15,184 223.760 163,027 182,040 
Per cent of «x. to earn'gs. (74°6) (812) (3 2) (83°1) 
Miscellaneous interest. ...) 25.791 § 10,036 #942 oo ts 
Rec'd from K. ©. F. 8.& F. ; wIFS) 15,714 17,718 24,449 
Total........-.---0.---- 340,975 249,510 18.,387 212,833 
Deduet— ae wat hacs 
Interest on bonds.......... 198,025 176,965 145,314 133,212 
Surplus....... comntnccee 248,508 72,545 2,373 79,621 


GENERAL BALANCE SHEET JULY 1, 1897. 








Assets— Inabil:ties— a 
Cost of road............ $15,056,136 | Common stock. ....---- $5,97 6,000 
Co-t of equipment.... 1,354,613 | General mort. bonds... 3,159,010 
Bonds owned.......... 50.000 ; Income bends ... ....  ¢,318,020 
Materials ....2....--- 55,443 | 1st M. Bir. Equip. Co.. 1,000,000 
Es ccnnecnmecnaceen < 49,0~1 | Ist M. Mem. Equip.... 159,000 
Bills receivable... .... < 506,187 | Trust accounts......--- 53.91 

»% F. 8.& M 5 Accrued bond int ..... 66,973 
tratlic guaranty..... 8,495 A presented... senate 

5 Kdetenee 3,917 scellaueous.......-.- y 
pnarsvtretenl ~ | Income account....... . 215,434 


Total.......-... 


on0e00-$17,133,833 
V. 65, p. 367.44 


| Total.......-..-- «.-+-817,133,833 
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Kansas City Ft. Scott & Memphis Raiiroad. 
(Report for the year ending June 30, 1897.) 
ort says in part: 

cats ar aenr al the depressed condition of general 
business the pist year, and the fisastrous fool in the Wissis- 

sippi Valley aldmg largely ($32 500) to our operatiag ex- 
p ensss, ta» aes resalt cana dt bit b3 regir ied as satisfaccory. 
[tis geat fyiag to enter ugoa aa ther fis sal year with grevtly 
impr vol prospects for basiaess of every dascription, which 
will pr>»ably tax our eq 1ipmsat to its utmost capa sity. 

Improve nent., Ete.—he charges to operating expenses for 
the yer for bettermsat of the popecty am yantel to $97,- 
911, incluling: Ballast, $2 ,356; oth-r improvements t» road, 
$24.4 7; additonal weight of rails, $29,476; new equipment, 

0.000, etc. 
eo tie year 27°13 miles of 75 pound steel were laid in 
the miin track, wiich released 5 37 miles of 67-pound steel, 
17°21 miles of 60-Ib. steel and 4°53 miles of 56-pouni steel. 
Only as mach vew ballast was pat on road as was necessary 
to protect new 75-pound steel. 

New Branch —In the summer of 1896 a branch line was 
was constructed from Baxter Springs, Kan., to Miami, in [a- 
dian Territory, about 13 miles, through a rich agricultural 

ountry. ? , 
a Prospects. —With the bountiful harvest a decided improve- 
ment in general basiness conditions is noticeable, and it 
is exp3:te 1 the improvement will bs parmanen’. The paaca 
orchards in the Ozark Mountains are at last generally in 
bea iay condition, and this year, for the first time, ship- 
ments by carloads were made to all priacipal markets in the 
Cen'ral aii Eastarn States. Te apple trees, of wich there 
are vast numbers, are also mostly in bearing condition, and 
a fair crop will be gathered this fall. An importa:t ton- 
nage is secured ia the Joplin lead and zine district, and it is 
said the prospects of the zinc and tead miaing industry are 


far brighter taaa for years past, there being a heavy demand | 


for both ores at remunerative prices. . 
St .tusiics of Operations, Evc., of K. C. Ft. S. & VU.—Statis- 
tics of 0) seatioas, etc , compiled for the CHRONICLE show: 


OPERATIONS AND FISCAL RESULTS. 


1896-97. 1895-96. 1894-95. 1893-94. 
Miles of r’'d June 30. 72L 703 671 670 
Oper ans— 
Pass. varried N>... 761,970 875,593 793,612 T6L,751 


Pass. carried 1 mile, 32,°F4,499% 39,379,703 37,173,293 36,365,177 
Rate per pis perm 2°18 cts. 2°15 cts. 2°17 cta. 2°24 ots. 
254 2,201,910 




























added receipts from the Gaulsy Co., $54.7439. Cae r-ceipts from for= 
est products delivered to the Baltimore & Ohi» at Clarksburg amounted 
to $154,397, the B & O. receiving rates ranging from 7°8 mills to 
1°2 cents per ton per mile For this year the proportion of expenses 
| to earnings was 51 per cent, a4 against 45°3 per cent last yea”, an in- 
crease for this year of 5-7 percent. Asit became necessary to renew 
a larger percentage of cross ties than had heretofore been r-quired 
47,930 were purchased at a co-t of $12,029 (being an increase o 
25,684 ties ever last yea ). The physical condition of the property has 
| been fully maintained, and in some respects improved as compared 
wich the preceding year. 


Earnings.—Results for the late year have heen as follows : 
EARNINGS, EXPENSES AND CHARGES. 
1896-97. 1895-96. 1894-95. 1893-04. 

















Average miles operated...... én ‘4 159 i 
' Passenger earnings............. 82,707 89,011 92,578 104,240 
Freight earnings..... ........0. 255,542 26',756 220,960 231,703 
Miscellaneous earnings ..... --- 46,238 48,675 48,934 52,006 
Total gross earnings........ 384,487 400,442 362,472 387.949 
' Maintenance of way, etc ...... 1,077 56,365 41,841 44,655 
Maintenance of equipment. ... 24,448 2.226 16,901 18,499 
Conducting transportation..... 84,254 87,218 841,819 94,455 
General ...... ..... Sundisee adobe - 16,132 15,793 16,634 20,001 
Total operating expenses.. 195,911 181,602 160,225 177,610 
' Net earnings............. eouces - 188,576 218,840 202.247 210,339 
Per cent of exp. to earnings.... (51) (45°35) (44°20) (45°8) 
; Other income (net).............. 48,391 83,507 ..2..... 118 
a ere 236,967 302,438 202,247 210,457 
Int. on bonds & equip. notes... 202,731 201,125 205,519 216,913 
Taxes and miscellaneous..... e- °283,441L 32,293 38,710 15,492 
i dndan sadts sadrucceee --. 231,172 236,416 242,229 222,405 
Balance ...... eeeneesseecsene--es 8F.5,795 8r.66,022 df.39,982 df.11,948 





BALANCE SHEET JUNE 30, 1897 


Assets. Liabitities. 
Road and equipment. ..$7,027,207 | Common stock.......... $2,500,000 
Real estate ..... dasecno - 875,508 | Preferred stock......... 900,000 
Stock of Gauley Co..... 414,290 / Bonds, &c. (see SUPPT). 4,031,860 
M «terials and supplies. 11,696 | Iuterest................ ° 51,524 
Cash ..... ‘i -adtimaeheh <6 --- 265,834 
Ourrent cash accounts. hobs 64,560 


77,610 





— —__ ra 
Misceiluneous .......... 


Cee ----- 87,894,388 
—V. 63, p. 600. 


Seaboard & Roanoke Railroad. 


(Statement for the year ending June 30, 1897.) 

This road forms part of the S-aboard Air Line system, 
923 miles. The following statement of earnings for the late 
' fiscal year on the Seaboard & R>anoke proper, 114 miles, has 
been farnished to the CHRONICLE: 


Total. .........-..2.$7,894,388 











1898-97. 1895-96. 1894-95 
pee gaertens- - my ro} $837,787 $684,319 
perating expense ae 624 
MER. <sccscas A ea <eeecbeces <eosese 25,3.4 } 568,03 527,057 
Net earnings.................-$285.691 $29,753 $157,262 
IE IID. cvknccsdccucccodan - 92,342 90.202 186,272 
a Ey $378,033 $359,9 5 $343,534 
Tnterest, rentals, ete. ... .......$83)5 710 $324,472 $371,455 
Dividends on preferred stock... 17,094 17.094 17,094 





Balance for year..... hacosia sur. $55,199 sur. $16,389 def. $45,015 
Results on the entire system, 928 miles have been as follows 











SEABOARD AIK LINE SYSTEM. 
1896 97. 1895-96. 

CP RORRIIN, .cccadennas css ccssadccesesead $3,777,641 $3,528.40 

Operating expenses and taxes...... ae ne - 2,777,555 2,596,510 

; ihakwmonennde eee biiie ual 1,000,086 $932,130 
Deduct’ns from income, inclu. int. on fund. 
det, leaves charges and losses of every 

RAED inn ccncicaeshen: saioatiaoessss- see. «ow GRORDTS $719,707 

Divs. on -tock of constituent companies... 19,669 24,346 

Balance for year.......... e-eeeee----8Ur, $189,842 sur. $158,077 


—V. 65, p. 368. 
Maine Central Railroad. 


(Report for the year ending June 30. 1897.) 

President Franklin A. Wilson says in substance : 

General Kemarks.—Up t» Jane 30, 1897, n> improvement 
in business was apparent; in fac our total gross income 
was reduced $46,995. However, large expenditures of a per- 
manent character were made both upon the maia line and 
the roads leased. The proportions of the local revival in 
basiness are not large, but it was a lons tims after the era of 
hard times was felt in the Midile and W-ssern States before 
the business interests of Miine suffered ssverely, and we are 
justitied in thinking that the ers of prosperity wi.l reach us 
belated from the s«me direction. 

Flouting Debt. -Notwitostan linz adverse conditions. strict 
economy has enabled us to mixe a reduction in our floating 
debt without impairing the efficteney of the r ad. Farther 





Fr’ght (tons) carr’d. = 2,343,339 = 2,155. 2.525.089 
Fre. (tons) car. L m.417.164,664 334,252,765 325,721,729 438,235.744 
Rate per tou perm. 0O°707 cts. O°'795 cts. O'83i cts. 0°706 cts. 
Earnings - $ $ 
Passenger .......... 712,347 817,374 805,732 816,143 
Freight ..... .....0- 2,950,339 2,656.842 2,714,036 3,092,226 
Mail, express, &c.... 474,432 487,478 465.317 497,771 
, rn 4,137,128 3,991,694 3,985,635 4,406,740 
Erpenses— 
Cond tra isport’n..- 705,870 671.675 673,521 755 507 
Car reptirs ......... 294.958 3-0 919 206,392 359,623 
Motive power....... 700,276 673.958 659,545 803,351 
Maint of rval, ete .. 567,327 487.5 9 547.255 611,263 
eo 370.140 373,148 390,505 397,13 
New equipwent...... 10,000 17..00 32,50) 28,635 
We ccadénsadensnse 178,000 177,700 184,379 182,038 
ae 2,826,571 2,731,999 2,794,147 3,137,553 
Net earnings ...... - 1,310,557 1,209,695 1,191,188 1,269,187 
= x. to earn. (68°32) (69°69) (70°11) (71°20) 
eduel — 
Int. on bonds, ete... 1,090,869 1,105,924 1,069,559 1,059,259 
Guaranties .......... DE» so cxasctas  axablaidid .. coasnaua a 
Miscellaneous. ...... 438,569 25, 00 12,000 42,134 
Kansas Cily M. & B. 19,844 15,715 17,719 24,149 
WOO, cictabcctaes 1,260,223 1,147,139 1,099,278 1,125,842 
Balance....... aceesée sur. 50,334 sur. 62,556 sur. 92,211 sur.143,345 
BALANCE SHEET JUNE 30. 
1897. 1896. 1895. 
Assels— 
Road and equipment..........- --2230,5 0,115 30,415,581 30,481,381 
SS” hI aa Re LEAF 209.561 209,562 209,562 
SaaS 337,827 355,559 329,068 
Trustees’ account... 469,~30 430,493 442.4 3 
Seek sil 203,818 127,642 269,604 
Bills receivable, ........ 57,059 594,000 580,000 
Temporary .nvestinents.... -- 247,688 300,004 286,455 
Balauce, open accounts. ........... 465,713 496,448 298,107 
ee, 32,511,013 32,928,489 32,846,649 
Liah:lties— 
Commen stock... .- 9,997,000 9,997,000 9,997,000 
Preferred stock. .. 2,750,000 2,750,000 — 2,750,000 
Bonds (see 40 PPLEME} --.17,704,000 17,704,000 17,217,000 
Trustees accounts... ...2...0-20000 D02,124 44,474 450,354 
Interest due and accrued ...-..... 225.589 223,145 221,002 
Bills Payable (ine’g equipment) .. 347,734 362, 78 954,905 
K. ( - Sor. & MM. suspense account.. 333,000 338,0'0 338,009 
Unpaid vouchers 22.22. ...0..--000 403,767 354,739 =. 275,364 
-C.M. & & account of earnings. 8,125 6,163 6,880 
Incowe account.............2-020 . 234,971 748,699 686,144 





Total liabilities........ see-eeeee32,511,613 32,928,489 32,890,649 


V. 65, p. 364, 


West Virginia & Pittsburg Railroad. 
(R-port fur the year enuel June 30, 1897.) 

President J, N. Camden says in substance: 

The road passes through an unleveloped section of country rich in 
timber and coal deposita, whose development has been retar led by 
the business depre-sion, our property having earned mors the tirst 
year of its vonmpletion than in any year since. [t is contidently ex- 
Pected that under tmuproved business conditions the earnings will 
show a decided improvement. 


consideration, together with th- probuble change in general 
business conditions, has lel the board to defer for the present 
the plan of funding the floating debt 

Bonds Refunded.—Th» 6 per cent bonds of the Dexter & 
Newport RR. have been refundel for twenty years at 4 per 
cent, effecting with other r-ductions a saving to this com- 
pany of $4,650 annually. 

Wages hestored.—July 1, 1897 wea restored to the employes 
in the operating depi: tment ths rema ning 5 per cent of the 
1 per cent reduction which was made four years since. 
Mui:tenance.—The work for maiataivance, etc., includes: 


The amounts charged tu operating expenses for n:w equipment 
during the year aggregate $126,010; 33 miles of main track have 





The gross revenues for the year other than from freight on forest 
Products uelivered to the B. & O. were $228,090, to which is to be 


been ballasted with gravel; 16.200 rods of fence have been built; 34g 
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miles of second track and 9% miles of sidings have been constructed ; 
and »3 miles of new stwel rails ani 484,535 cross ties have been laid. 

Fourteea wooden bridges have been have been replace! by modern 
steel structures, and $14,000 has been expenited in filling trestles. 
Four new passenger stations, one new passenger and freight station 
and six new freignt houses have been built. 

Allthe lon er bridges upon the system, originally constructed of 
wood, have been replaced with iron and steel, and consequently ex- 
penditures in that direction will be limited. 

Eur.ings, “te.—Toe earnings, expanses and charges have 
been compiled for the CHRONICLE as follows : 


EARNINGS AND EXPENSES. 
1896-97. 1895-96. 1894-95. 1893-94. 
Earnings from— : So 7 ~ 
PARSON BOTS. « o0..52200.c0000- 1,867,249 1,939,048 1,828,693 1,856,829 
FPreight.........c0.--ceee--2,706,873 2,774,802 2,716,642 2,511,101 
Express, mails, etc........ 273,913 271,468 269,126 247,654 








Total.. .........++--.---4,898,035 4,985,318 4,814,461 4,655,584 


raling expenses— 

Mainten«nce of way....... 915,413 897,131 738,826 772,933 
Maintenance of equipm't..1,148,162 1,213,089 1,184,683 1,111,558 
Conduct’g. transportation. 748,803 764.147 700,458 703,750 
Gen’|l. expenses and taxes. 585,444 495,085 462,596 450,742 


SS a 3,397,852 3,369,452 3,136,563 3,038,983 
Netearnings...............1,500,183 1,615,866 1,677,898 1,616,601 


INCOME ACCOUNT. 

















1896-97. 1895-96. 1894-95. 1893-94. 
Receipts— 28 
Net earnings............... 1,500,183 1,615,866 1,677.898 1,616,601 
Other income...........--- 52,147 ° 51,860 ° 52,530 * 
RA ced Madsicchanase 1,552,330 1,667,726 1,730,428 1,616,601 
657,060 637,834 662,772) 4 301 771 
630,480 649.516 646,765 291+/% 
298,524 298,524 293,519 298,501 











Total, ......---20«-.«+--1,606,064 1,585,874 1,608,057 1,620,272 
Barplus..........00----00008 53,549 81,852 122,371 def. 3,671 


* This item is inc'uded above in gross earnings. 
GENERAL BALANCE SHEET JUNE 30. 

















1897. 1896. 1895. 
Assets— g g > 

Construction and equipment.... 14,532,531 14,452,049 14,186,148 
accounts, etc.............. 8,191,441 8,047,348 7,954,747 
Stocks of other companies....... 524,976 524,976 519,976 
Sinking funds ............... ease 390,614 351,075 302,419 
Notes receivable.................. 120,000 120,000 120,000 
Due fr m agents.................- 116,293 112,236 113,599 
Trafiic bal +nces, etc.............. 197,816 247,562 170,252 

Gaeguee and materials........... 485,737 651,017 601, 
Sh nenkntineseenhdeceseesceoce 501,691 261,129 412,483 
Fund for P. & K., etc., bonds. ... 2,821 15,624 133,746 
New rolling stock................ 74,990 200,990 245,838 
25,138,910 24,984,006 24,760,717 
4,984,800 4,984,800 4,984,800 

° 11,000 11,000 il, 
. 17,454,200 17,451,700 17,555,000 
361,529 341,644 847,317 
188, . 304 
323,691 512,071 299,718 
20, 6,804 2,615 
50,000 50,000 50,000 
8,192 4, 34,293 


. 34,362 ° 
736,956 668,625 612,670 
25,138,910 24,984,006 24,760,717 








Houston East & West Texas Ry. 
(Statement for the year ending June 30, 1897.) 


The statement of earnings for the late fiscal year compares 
as follows with previous years. The company was reorgan- 
ized in August, 18¥6, without foreclosure, and first mortgage 
5¢ bonds then a reduced from $3,840,000 to 

,112,000, and $358,000 additional first 5s were reserved for 

rmente, improvements and expenses of reorganization. 
It was stated that if the property been maintained at a 
r standard in previous years the net earnings would 

ve been leas than shown below for 1896 and 1895 : 











1896-7. 1895-6. 1894-5. 

Gross earnings................ $571,15000 $518,489 27 $559,989 41 
Operating expenses........... 434,31700 384,35251  342,65089 
Wet earnings............. $136,833 00 $134,136 76 $197,238 52 
Si iccacteccnotcane-ccns 1863700 © 15139 41 13;076 88 


Surplus applicable to pay- 
ment of int. on bonds...$121,196 00 $118,99735 $184,261 70 
—V. 63, p. 269. 


New Jersey & New York Railroad. 


(Report for year ending June 30, 1897.) 


Earnings for the late fiscal year compared with previous 
years are given in the following : 
EARNINGS, EXPENSES AND CHARGES. 


1897. 1896. 1895. 1894, 
Yearsend.June30— 8 $ 
Grossearnings....... 265,394 332,748 338,179 331,886 
Oper. exp. and taxes. 213,390 262,645 276,557 272,633 








Pe qaeutags bites 52,004 70,103 61,622 59,253 
raucl— 

Interest on bonds.... 50,174 47,422 44,122 

ar ea 56,214 ; 4.686 3,842 2'850 

Total .........-.-. 56,214 54,860 51,264 46,972 


Balance for year.....def.4.210 sur.15,243 sur.10,358 sur. 12,281 








GENERAL BALANCE SHEET JUNE 30, 











Assels— 1897. 1896. 
Cost of road and equipment. ............... $3,116,016 $3,041,650: 
Other investments..........-------------.-- 238,325 2387325 
DO OSIIN OE AE. a onisincs sv vccssscsccccssccns 7,373 8,622 
Open accounts receivable .........----...-. 7,732 13,+99 
CU GR ccccncccccescanscoccccsccecosese 32,557 9,004 

ER TTT eT $3,402,003 $3,311,500 
o vege $ ‘ 
SE ME  cicictnacnctakesmedbibonieuhe 32,228,600 $2,228,6 
deep roemeteneoes 970,660 . tyes 
Int. on fund. debt due and accrued........ 20,101 19,402 
Audited vouchers and pay-rolls.......-... 52,295 9,299 
Protit and loss (surplus)................... 130,347 136,199 
Total liabilities...................----.$3,402,003 $3,311,500 
—V. 64, p. 424, _ 
Atlantic Coast Electric Railroad. 
(Report for year ending Oct. 1, 1897.) 
The company reports as follows: 
Gross Operating 

Year ending Oct., 1897.) receip!s. expenses, Net. 
RBIORGE, . cccces<ccccccece cncesecocnes $137,279 $58.106 $79,173 
Lighting --- 50,801 23,947 26,854 

Total...... Shdecddedesecoceesesé -- $188,080 $82,053 $106,027 
Dee: SOG BN PE cnc tended 66:40 cnsnndccscbocescas $11,730 
First mortgage RR. $800,000 at 5 per cent..................... 40,000 
Seashore Electric Ry. Co. $200,000 at 6 per cent............... 12,000 
General mortgage RR. Co. $237,000 at 5 per cent.............. 17,500 

re aanduibeebaiasooeneeodondene SGcbanccqssesasace $12,947 


s 
—V. 64, p. 1223. 


New York & Queens County Railway. 
(Report for the year ending June 30, 1897.) 


Below is an official statement of the operations of the New 
York & Queens County Railway Co. compiled for the 
CHRONICLE in comparison with the figures reported for pre- 
vious years by its predecessor, the Steinway Railway: 
N.Y.4Q.Co.Ry. ——Steinway Ry.—~ 

1897 1896, 18 











Year ending June 30- 95. 
QUOTE GERI onc cconteceusscescne $404,458 $331,745 $233,354 
Operating expenses...... Etecestoes 232,407 194,912 139,556 
Net earnings...............----- $172.051 $136,833 $93,798 

Other income........00....-secccee- 69,543 27,125 13,388 
Total net income...........--.. $211,594 $163,958 $107,186 

—. $15,947 

EE eee 5, $12,708 

Interest on bonds....--.---. petit 200,000 99'561; $95,370 

Balance, surplus............-.. $25,649 $51,689 $11,816 
GENERAL BALANCE SHEET JUNE 30, 1897. 

Assels— Liabtlities— 

Cost of road......... — Ul OS lee 2,000,000 
do  additional...... 544,947 | Funded debt............ 2,000,000 
Cost of equipment...... 547,584 | Underlying bonds...... 1,700,000 
Ciccedcbesscctsncenece 2,719 | Special loan............ 1,020,000 
open accounts........... 566,727 | Interest account. ....... 25,833 
aterials, etc........... 11,0064 | Accouuts payable...... 52,526 
PEL cinucabedtiseecase 58.750 

Real estate mortgage. . 14,000 

Protit and loss surplus. 25,648 

Total assets......... $6,896,757 Total liabilities ....$6,896,747 


V. 64, p. 470. 


American Type Founders’ Company. 
(Report for the year ending August 31, 1897.) 


President John E. Searles says in substance: 


General Res lis.—The depression of business in the months of June, 
July and August, 1896, continued until August, 1897, reducing the 
volume of the —_* business to a point materially below that of 
the ae year. Your company has, however, held its full share of 
the type-founaing business and its net earnings were 7 equal to 
those of the preceding year. This would not have been possible except 
for the investment during the previous year in labor-saving devices 
and every possible reduction in operating expenses. 

Improvements.—The tangible work of the year has been in the con- 
tinuance of the policy of thoroughly equipping the plants with auto- 
matic type casting machines and labor-saving appliances, the aboli- 
tion of two branches inadequately remunerative and the concentration 
of manufacturing at most favorable points. The on of all mat- 
ters, except so far as material addition to the plant is concerned, have 
been charged as operating expenses, thus diminishing the net protits. 

Early in the fiscal year the premises occupied by the foundry of the 
company in Boston were taken by right of eminent domain for the 
new union railway station. Under agreement with the Boston Keal 
Estate Trust a new and superior building has been erected for our 
use and will be oceupied during the present month. This transfer will 
result in the establishment by us at Boston of one of the most conven- 
ient modern and thoroughly-equipped foundries in the world. A sat- 
isfactory adjustment of our claim agains' the Boston Terminal Co. for 
loss of the leasehold interest was mude and damages collected. 

Funding.—The generalgtinanciul conditions were such that your 
directors did not feel jit wise to attempt a negotiation for the sale of 
its bonds during the year; hence its liabilities have been temporarily 
carried upon commercial paper, but should soon be replaced throug 
the sale of bonds. 

Properties Operated.—The foundries which at the time of the orig- 
inal organization in 1892 were somewhat widely scattered, in- 
cluding 23 foundries. have since been consolidated at Boston, New 
York, Philadelphia, Baltimore, Cinciynati, Caicago, St. Louis and San 
Francisco. The selling branches of the company, each of which now 
carries a complete stock of merchandise (addditional to those at the 
foundries) are located at Buffalo, Pittsburg, Cleveland, Kansas City, 
Minneapolis, Denver and Portland, with special agencies at_Atlanta, 
Dallas, Toronto, Mon'real, Winnipeg, Vancouver, London (England), 
Sydney (Australia) and Mudras (India). The trade in Mexico and Cen- 
tral and South Awerica is also being steadily developed by the travel- 
ing ageuts of the company. 

ven cls.—The improvement in business which has taken place 
since the beginning of the crew fiscal year shows an important in- 
crease in the volume of sales without increase of expenses and will add 
largely to the earnings of the company during the current fiscal year. 

e have reason to look forward confidently for a satisfactory result. 
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Balance Sheets.—-The balance sheets of Aug. 31, 1896 and 1897, were: 
Assets. 


1897. 1896. 
2 a eaten as moibetesee od $2,885,906 $2,757,422 








Plant...-------- 
dise and raw materials --- 1,130,460 1,007,532 
aoe miscellaneous. ...- oe 210,186 180,687 
Accounts receivable. ....------+--2+-+-e+0- oeraes 865,902 
Bills receivable.......-------+-eseeeeeeee--- rete ones 
steers 19,894 
Total........--+ ASO EE Cas $4,920,147 $4,650,339 
= Liabilities: a ee mg 
ital StoCk......-----+-eeereeeeees-enerens ,000,000 ,£00,000 
ye err payable .....-.e0c----ee-----e-eee 107,118 143,-93 
Bills payable......-----+--+----++-00-eeeee- 447,059 345,446 
Debenture bonds. .....-------------++20--0- 201,300 1, 
Profit and 1088......---+--2+-eeeeseeeeee- +e pe, et 
NEE Sine ccncdbdinaasscscndsbssoscscasd $4,920,148 ,650,339 
—V. 63, p. 792. 


Pennsylvania Heat, Light & Power. 
(Report fcr the year ending Sept. 30, 1897 ) 
At the annual meeting last week the annual report which 


was read said in substance : 

General Results.—At the end of the last fiscal year we had a surplus 
of $146,691. Now after placing our properties in tirst-class condi- 
tion and after paying the iuterest on the Edison 5 per cent trust cer- 
tificates and the dividends upon our preferred and common stock, we 
still have a surplus of $151,892. Improvements made have increased 
the gross earnings of the business, while we have decreased the operat- 
ingexpenses $37,505 and have increased the net protits of the busi- 
ness $49,309. We have expended for permanent plant and construc- 
tion $218,749, drawing therefor upon the income and surplus accounts 
of the various properties. 

Property vp rated.—Our street system throughout the city covers a 
total of 677 miles of copper wire conductors, 318 miles of duct and 27 
miles of conduits. On all of our extensions we have secured consuin- 
ers sufficient to warrant the expenditure made. We have connected 
each of the various systems of our properties with one another, so as 
to get the best economies under the most practical conditions. We 
expect to have this system in full operation during the month of No- 
yember. Our boiler capacity is 12,564 horse power. Our engine 

capacity is 11,440 horse-power, and our connected load to Oct. 1 is 
106,620 16-candle power incandescent Jamps, an increase of 13,154 


over last year. Our motive power is 3,321, an increase of 551. The |, 


number of arc lamps is 4,830, an increase of 748. 

Extensions.—In the new extensions which are now in progress we 
will have additional boiler capacity of 750 horse-power an¢ additional 
engiue capacity of 1,500 horse-power, which will give us, with other 
improvements, an acdditional capacity of 20,000 16-candle-power in- 
candescent lamps. To anticipate the demands of the public we feel 
that it will be necessary during the coming year to make further im- 
provements and extensions. } 

Prices.—During the fiscal y-ar a reduction in the price of city light- 
ing has been made, amounting to about $18,000. Concessious have 
also been made to private consumers. The price at which the lights 
are being furnished to the city is much below the prics paid in cities of 
a@ similar class throughout the country, operating under the same con- 
ditions, and the price to our consumers is also much below the average 

rice in large cities. The improvement in the quality and reliability .of 

he service is obvious to all. 

The directors of the company were re-elected as follows : 
Martin Maloney, William L. Eikins, George Philler, W. W. 
Gibbs, George S. Graham, Thomas Dolan, John Lowber 
Welsh.—V. 65, p. 778. 








J 'GENERAL INVESTMENT NEWS. 


Reorganizations, Ete. —Latest Data as to Defaults, Reor- 
anization Plans, Payment of Overdue Coupons, Etc.—All 
acts of this nature appearing since the publication of the last 

issues of the Investors’ and the STREET RAILWAY SUPPLE- 
MENTS may be readily found by means of the following index. 
This index does not include matter in to-day’s CHRONICLE. 
RAILROADS AND MISCEL. Co.’s. STREET RAILWAYS ( Con.) 
Volume 65— aye. Volume 65— rue. 
Amer. Grocery .. avplic. for recvr. 777 | Galveston City Ry ........... recur. 728 
Balt. & Ohio.... Phila. Br. deposits. 777 | Indianay. Anderson & M.....recvr. 412 
Central Ohio. ..modificat’n of lease. 778 | Lincoin St. Ry. (Neb.).plan accept. 412 
toe Haven rein -roreer om, 685 
SON CITY BY... .---ce---- 0s ae. 
Steer RAILwars. | McKeesp. Duaqu. & Wil. St.Ry.sold. 3 
Columbia & Md. (Balto.)..... reora. 620 | Pasadena & Mt. Wilson Elec. forecl. 7 
Consol. St. Ry., Gr. Rapids...coup. 367 | Saginaw Con. St. Ry...time fur dep. 57% 
Englew’d « Chic. Elec.(Chgo.).sold. 728 | Spring’d (Lu.) Cun. Ry.to scale int. 730 
° do. ...reorg. plan. 728 | Terre Haute Electric........ recur, 77 
Baltimore & Ohio RR.—Imterest Payments and Defaults 
Nov, 1.—The coupons due Nov. 1 will be treated as follows: 


COUPONS TO BE PAID. ; 
‘Name of Bond-- Total Loan Ooupons Paid at. 
B. & O. RR. sterling 63 of 1374..$9,634,500 London, J. S. Morgan. 
Equipment bonds, series B.... 800,000 Phila. Finance Co. wil 
Confluence & Oakland 1st 58.... 120,000 Do. 0. 
Baltimore & N. Y. lst 58........ 350,000 N. Y., J. P. Morgan.J 
Cleve, Terminal & Valley ist 48. 5,500,000 N. Y., Brown Bros. 


COUPONS NOT TO BE PAID WHEN DUE. 


Baltimore Belt 1st 5s........... . $6,000,000 enecsesdeccos . 
Akron & Chicago June. 1st 5s... 1,500,000 Purch. by Vermilye & Co. 
Newark Sow’set & Straits 1st5s 800,000  ..... madencead 


The default on the Belt RR. mortgage is attributed to the 
fact that the receivers have in hand the receipts from only two 
months’ operations to pay six months’ interest. The receiv- 
ers took chargs in March, 1896, and the money was advanced 
to pay the interest dua in May, 1896. This policy of advanc- 
ing funds has been stopped, and only the receipts from the 
operations of the property are now availabls for interest pay- 
ments.—V. 65, p. 777. 


“Canadian Pacifle Ry.—£/,000,00v ew Debenture Stock.— 
A press despatch from Montreal, Oct. 27, reports Vice-Presi- 
dent Shaunessey as saying that the company has made ar- 
rangements to issue £1,00',000 preferred stock at 4 per cent, 
in London, to cover the cost of building the Crow’s Nest 
Pass Railway through the ‘Rocky Mountains,—V. 65, p. 570. 
* Central of Georgia Ry.—$413,000 Miadle Georgia & Atlantic 

wision Bonds Listed,—Oa the New York Stock Exchange 


Georgia & Atlantic Division, purchase money first mortgage 
5 per cent bonds, part of a total issue of $581,000, constitut- 
ing a lien on the 65 miles of road (with equipment franchises, 
etc.,) extending from Milledgeville to Covington, Ga., a dis- 
tance of 65 miles, and having a first lien thereon, except as 
to 21 miles from Milledgeville to Eatonton (formerly owned 
by the Eatonton Branch RR.), which is subject to the prior 
hen of $164,000 Eatonton Branch RR. 5 per cent bonds that 
were guaranteed by the Middle Georgia & Atlantic Ry. be- 
fore its purchase by the Central of Georgia Under the 
contract of purcbase the Central acquired all rolling stock 
and other property of the Middle Georgia & Atlantic Ry. 
Co., but assumed none of its liabilities except $8,795 of equip- 
ment notes.—V. 65, p. 616. 

Central Pacific RR.—Listing of Certificates of Deposit for 
First Mortgage Bonds.—The engraved certificates of deposit 
issued by Speyer & Co. as depositaries, and countersigned by 
the Central Trust Co., as custodians, in exchange for the 
first mortgage bonds issued under mortgage deeds bearing 
date July 25, 1865, and Jan. 1, 1867, have been listed on the 
New York Stock Exchange. The certificates of deposit carry 
coupons representing the interest coupons annexed to the 
extended first mortgage bonds. The first coupon is payable 
July 1, 1898. The bonds represented by these certificates 
have been deposited under the agreement dated August 14, 
1897, full particulars regarding which, together with the 
endorsement on the extended bonds were in the CHRONICLE 
of Sept. 4, 1897, page 411. Bondholders deposit their bonds 
ex the January, 1898, coupon,and they agree to leave the 
bonds deposited under the agreement until June 1, 1901. 
Against ‘‘Government stamped” bonds deposited are issued 
engraved certificates of deposit upon which are printed the 
words ‘‘ Government stamped.” Of the total issue of $25,- 
883,00 bonds, there have been .deposited under this bond- 
holders’ agreement upwards of $17,000,/00 bonds, and other 
owners of bonds are expected to deposit their bonds now that 
the engraved certificates of deposit are listed—V. 65, 778. 


Chattanooga Southern RR.—arnings.—The CHRONICLE 
has been furnished with a statement : 


Year ending Gross Operating expenses Net 

June 30— earnings. and tozes. earnings. 
EGEOT .ccacccaccesccccccessnece $67,820 $62,285 $5,535 
i, a ere 75,270 77,235 def. 1,965 
—V. 63, p. 401. 


Chicago Great Western Ry.—Explanation as to Dividends 
—In Apri’, 1894, to raise-money needed for improvements 
the stockholders voted per resolution (in V. 59, p. 470), that 
interest on the debenture stock and dividends on the 5 per 
cent preferred stock A should be paid in scrip (convertible 
into debenture stock) until 121¢ per cent had so been paid, 
holders, however, to have the option to take up and pay for 
the 1214 per cent in scrip allotted to them at 80 per cent and 
so to secure the right to a continuance without aa 
of cash interest payments on the debenture stock, and, if de- 
clared, of c1sh dividends on the 5 per cent preferred stock 
A. The January, 1%94, debenture interest (overdue) and all 
subsequent interest on the debenture stock (no dividends 
having yet been declared on preferred A) was accordingly 
paid in scrip as regards all stock whose holders did not exer- 
cise said option. Including the July, 1897, payment, the 
amount paid in scrip on the debenture shares not subscribing 
had aggregated 16 per-cent. The question therefore arose 
why more than the aforesaid 12!¢ per cent was paid in scrip, 
and furthermore as to when casb payments would be fully re- 
sumed. President Stickney at our request furnishes the fol- 
lowing explanation : 

At the time the resolutions of April 24, 1894, were adopted, the 4 per 
cent debenture stock and 5 per cent preferred stock A was held in the 
proportion of $500 debenture stock and $600 of preferred stock A by 
the holders of these two classes of stock. The Fividends were to be 

aid in scrip until each holder had received 1219 per cent on his hold- 
ngs of both classes of stock, whether in payment of interest on the 
debenture stock or dividends on the preferred stock A, that is, 1219 per 
cent on $1,100 is $137 50, and the holder of that amount is not entitled 
to receive any cash dividends on either of the stocks until he has 
received $137 50 in scrip by way of dividends on either the debenture 
stock or 5 per cent preferred stock A. 

You will see in the balance sheet in the annual report for 1897 that 
the total amount of deventure stock (scrip) still issuable to holders 
who did not make a cash subscription of 121g per cent on their hold- 
ings was $381,565. On July 15, 1897, this amount was reduced by 
dividend on debenture stock paid that day $47,940, leaving amount 
now remaining issuable $333,625. Both the debenture and preferred 
A stocks will be entitled to cash dividends as soon as this balance of 
333,625 has been used up in payment of dividends on the 4 per cent 
ebenture stock or the 5 per cent preferred stock A upon which divi- 
dends are payable in scrip. : 

From this it appears that the debenture stock whose 
holders have not subscribed as aforesaid will continue to re- 
ceive scrip dividends until the whole $333,625 of scrip hag 
been issued for interest or dividends as above stated. 
During the late fiscal year the reduction in the 
scrip was $298,782—$118,411 issued in payment of div- 
idends and $180,371 to subscribing stockholders, the 
debenture stock on which interest is payable in scrip being 
reduced from $3,509,800 to $2,217,509. Interest on this 
last-named amount would require annually $38,700 of the 
$333,625 scrip now held by the company, but it is evident 
that if a dividend should be declared on the 5 per cent pre- 
ferred A, the scrip that stands in the way of a complets re- 
sumption of cash distributions would disappear at a 
more rapid ra‘e. The option of stockholders to subscribe for 
their allotment of new debenture stock at 80 has expired.— 
V. 65, p. 512. 

Colorado Midland Ry.—New Ojficers.—At a meeting this 





have been listed $4'3,010 of Central of Georgia Ry., Middle 


week Receiver George W. Ristine was elected President 
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of the new company. The directors are: Frederick P. | 
Olcott, B. Aymar Sands, James N. Jarvie, Charles F. Ayer, | 
George Sherman, E. Frances Hyde, James N, Wallace, 
George W. Ristine, Henry T. Rogers, Charles A. Otis and 
Charles Boettcher.—V. 65, p. 728. 


Columbus & - incinnati Midland RR.—Jnfe est Puyment. 
—The first mortgage bondholders’ committee, Charles S. 
Hinchman, Chairman, has secured the payment of interest 
on the over-due coupons of July 1, 1896(which was at fir-t 
withheld (see V. 65, p. 6 9), and now announces that holders 
of certificates for the bonds will, upon presentation of said 
certificates to the Guarantee Trust & Safe Deposit Co., 320 
Chestnut St., Philadelphia, receive the amount of the coupon 
due July 1, 1896, together with interest thereon to Oct. 1, 
1897, at the rate of 44¢ per cent.—Vol. 65, p. 619. 


Columbus Street Ry.—Columbus Central Ry.—Prospect 
of Unicn.—The Columbus Street Ratiway Co. has recently 
had under consideration a proposition to purchase the Co- 
lum! us Central Railway. Should the deal take place it is 
suggested the Street Railway Company may retire its present 
common stock, and issue new common and preferred, of which 
a part would be used to make the purchase.—V. 65, p. 232. 842. 


Denver Consolidated Gas.—Liase to City —A press des- | 
atch from Denver says the stockholders have ratified 
he action of the board of directors accepting the city’s | 

proposition to lease the plant for eight years at 6 per cent 0a | 
an appraised valuation. The meth d of apprai-ing the prop- | 
erty, it is stated, will be left to persons selected by the par- 
ties to the contract, and in case no agreement can be reached 
by then then a board of arbitration will settle the question. | 
If the experiment proves satisfactory, it is thought the city will 

probably purchase the plant outright.—V. 65, p. 460, 462, 464, | 

Erie Telegraph & Telephone Co,—$1,000,000 New Bonds | 
Listed.—On the New York Stock Exchange have been hsted | 
$1,'0: 0 0 additional debenture bonds, making total listed 
$1,960,000. The proceeds of the bonds have been applied to} 
extensions of the syst+m.—V. 64, p. 950. 

Fifth Avenue Trust Co., New York.—New Company.— 
This new trust company is being organized to do business at 
Fifth Avenue and Forty third Street. Its cajital stock will 
be $5'¢ 000 and paid in reserve $500,000. All of the capital 
has been subs rited. The incorporators are S. D Babcock. 
Anvgust Belmont, E. J. Berwind, Chauncey M. Depew. C. D 
Dickey, Elbridge T. Gerry, Marcellus Hartley, G. G. Haven, 
Joseph C. Hendrix, James H. Hyde, A. Iselin, Jr., A. D. 
Juilhard, D. H. Kivg, Jr., Daniel Lord, W. D. Sloane, Frank | 
Tilford and William C. Whitney. 

Galveston City RR.—D-fault and Foreclosure.—The ap.- | 
pointment of areceiver announced recently was the result of | 
a foreclosure suit brought by the Guaranty Trust Co., the | 
mor'gaye trustee, at the request of a majority of the bonds. | 
Interest on the bonds was defaulted July 1, 1897.—V. 5, p. 728. | 

Great Northern Ry.—£atensi n.—The Eastern Railway of 
Minnesota, part of the Great Northern system, is to con 
struct a branch of about 220 miles, starting near Saunders 
station, just south of West -Superior, Wis., and extending 
northwesterly to a connection at Fosston, Minn., with the 
existing lines of the Great Northern now terminating at that 


int. Ground will be broken shortly and the line is to 
noe for traffic early in the lake shipping season next 
ear. The new road will give the main line of the Great 


orthern a short and direct route to the head of lake naviga- 
tion at Daluth.—V_ 64, p. 610. 

Houston East & West Texas Ry.—Track Re-laid.—This 
company is relaying 115 miles with 60-lb, rails. This will 
complete the 60-lb. rails for the entire track between Houston 
and Shreveport.—V. 63, p. 269. 

Illinois Central RR.—Chicago St. Louis & New Orleans 
RR.—Ufe: to H lars of Maturing Bonds.—Redmond, Kerr 
& Co. and Goldman, Sachs & Co. offer to holders of Chicago 
St. Louis & New Orleans 7 per cent currency bonds due Nov. 
ist, the privilege of exchanging the came for the Chicago St. 
Louis & New Orleans 5 per cent gold bonds due 1951, interest 
reduced to 344 per cent upon the basis of receising $ ,000 31¢ 
per cent bonds at 98, with accrued interest from June ‘5 last 
and $41°78 in cash against each $1,007 per cent bond, in- 
cluding coupon maturing Nov. ist. The new 3% per cent 
gold bonds bear the unconditional guaranty of principal and 
interest ot the Illinois Central Railroad Company by indorse- 
ment on each bund. H Iders who do not desire to exchange 
‘ill be paid par and interest on presentation.—V. 65, p. 729. 

@ Kansas City Pittsbu & Gulf RR.—New securities 
Listed, The company has had listed on ‘he New York Stovk 
Exchange $3.00','(0 additional capital stock and $1,175,00 
additional first mortgage bonds, m»king total listed at date 
$22,370, 00 capiral stock and $19,706,000 bonds. Of the new 
stock $1 332.00 has been issued in part payment for 53 miles 
of roa’ purchased from the Kansas City Fort Smith & South. 
ern RR. Co., which is now being merged into the Kausas 
City Pittsburg & Gulf RR. Co., said 53 miles running from 
Jophn, Mo., to Sulphar Springs, Ark. The remaining 
$ , 75000 stock, together with the $1,175,000 bonds, have 
been issued at the rate of $25,'(0 per mile, in payment for 47 
miles of additional co npleted road. said m leage completing 
the constructiun of the southern end of the road. 

In order to clear away misapprehension in regard to the 
location of the road’s connection with deep water on the 

Gulf of Mexico, the company says* 





| about 6 miles to Port Artbur, and a heavy export business is 
| assured therefrom. 


| sols and 


At the terminus of the road on Sabine Lake the city of Port 
is being rapidly developed. Port Arthur is located ou Sabine Lae nk 
miles frou Sabine Pass. United States Government engine«rs state 
that the he :viest draught vessels can tind shelter in this harbor. A 
channel of similar dimensions an loha acter as the 3 ez Ovals now 
being dug from the harbor along the entire water front, a distance of 
i ire 
Di ect communication with deep water ae 
the comptetion of the ship canal from Port Arthur to Sabine Pass is 
made by means of lighters and floatiug elevators. 

The bonds above referred to are issued without coupon of 
April 1, ‘+98, but the company will sapply sume upon proper 
payment when desired. To complete the payment for the 53 
miles of road first mentioned, there will be issued first mort- 
gage bonds at $25,((0 per mie. V. 65, p, 516. 


Louisville & Nashville RR.—#ords Called.—Evansville 
Henderson & Nashville bonds, forty in number, have been 
drawn by the sinking fund for redemption at 110 Dec. 1 at 
the company’s office, 120 Broadway N.Y. See advertise- 


| ment in another column.—V., 65, p. 664, 67). 


Northern Pacifie.—Prior Lien Bunds for $1.001,000 Listed 
—The prior lien bonds quoted at the New York Stock Ex- 
chanre have been increared to the total sum of $77,796,500, 
in order to include $1,001,((0 bonds issued in exchange for 
$77: ,000 of general 1st mortgage bonds of the Northern Pacific 
RR. There are $13 096,000 of general first mortgage bonds 
now held by the public; at last accounts $9,642,00: of these 
were registered, and therefore not subject to call until the 
coupon bonds are all redeemed. Since June 30, 1897, general 
first mortgage to no less a total than $2,296,000 have been re- 


| tired and replaced _ by prior lien bonds as permitted by the 


terms of the prior lien mortgage.—V. 65. p. 729. 

Metropolitan Street Ry., New York.—Bonds Listed.— 
The company’s $12,500,000 new general mortgage and col- 
lateral trust honds have been listed on the New York Stock 
Exchange. On a subsequent page we give at length the 
Cfficial statement to the Exchange, which furnishes much 
valuable information, including a detailed statement of the 
property. the funded debt, fixed charges, earnings and 
balance sheet. The new bonds, it will be observed, area 
first lien on several lines, and a'so on the new electric power 
house at 96th Street and First Avenue, to cost about 
$2,'00,.00. The leases and guaranteed stocks of the various 
companies in the system are also pledged for the security of 
the mortgage. The new loan, it is stated, bas provided all 
the funds necessary to complete the change of motive power 
and other improvements now in progress and contemplated.— 
V. 65. p. 618, 620. 

Metropolitan West Side Elevated #R.—Ccuprn Pay. 
ment.— Receiver MacAliister has announced that the unpaid 
coupons upon bonds numbered from 1 to 10,000 of the com- 
pany, maturing Aug. 1, 1896, will be paid by bim at 260 
Franklin Street, Chicago, on presentation.—V. ¢4, p. 11*1. 

Mexican Central Ry.—Fatensicn.—This company has se- 
cured fiom the Mexieau Government a c ncession for a 
branch from Jiminez westerly to Parral, fifty six miles. The 
right of way has been secured and contracts for grading have 
been let. This line will probably be completed during the 
first balf of 1898 and will tap arich miueral region, besides 
establishing an important market for agricultural products. 
—V. 65, p. 463. 

Pennsylvania Steel.—Plan to Raise Working Capital.—In 
view of current rumors President E. C. Felton of the Penn- 
sylvania Steel Co. has just issued in substance the following: 

“ The company was reorganized in 1895 with steel rails selling at 
$28 per tov. The plan of reorganization provided ihat $700,00U con- 
*300,000 Maryland Steel Co. bonds be reserved to pro- 
vide working capital. It has not been possible at any time since then 
to sell these bones. The price of steel rails has fallen from $28 to $17 
and other products in proportion. Prices ia\e recently advanced 
from the lowest figure. e now have on our howks a javoet wounees 
than in many years at this season of the year, and at prices which will 
yield a smeli margin of profit. 

“ With the largely increased competition and with a material reduc- 
tion in the margin of profit, it is essential that a substartial wo: king 
capital should be provided, and the awount which was sufficiept un- 
der the conditions of 1495 is not sufficient now. The directors are 
ear fully considering a plan to be submitted to the bondholders and 
chaveheléeta, with a view to obtaining the necessary working capi- 
tal”.— V. 64, p. 566 

Peoria Decatur & Evansville Ry.—Listing of Certificates 
of Dey sit for tirst Mortgage Bonds.—The Brown Committee 
has had listed on the New York Stock Exchange Central 
Trust Co. engrave 1 certi‘icates of depo«it for $701,000 first 
mortgage and $837,000 Evansville Division first mortgage 
gold 6 per cent bonds, with gry to add additional cer- 
tificates of deposit for said loans to amounts of $1,287,000 
and $1,47",' 00 respectively, as issued 

First Inst. lment of Asse sment Called.—The Brown Com- 
mittee gives notice that the first inst«Jment of 5 per cent on 
second mortgage bonds au” 1 per cent on stock is payable on 
ur befor Nov. 1.—V. 65, p. 77s. 

Pittsburg Cincinnati Chicago & St. Louis RR.—Bonds 
Colled —Jeffe: sonville Madison & Indianapolis RR. bonds of 
1886 to the number of 224 ($224,010) have been drawn by lot 
for redemption at 110 and interest at the offi-e of the Farm- 
ers’ Loan & Trust Co. Interest will cease on all bonds not 
presented by Nov. 5.—V. 64, p. 796, 801. 

Salt Lake & Los Angeles RR.—Oregon Short Line RR.— 
Branch Purchused.—Contracts, it is stated, have been signed 
by these roads providing that the Salt Lake & Los 
Angeles is to take possessioa of the Utah & Nevada branch 
of the Oregon Short Line, which rans from Salt Lake City, 
Utah, southwest 37 miles to terminus and the property at 
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Garfield Beach. [na retura the Salt Laks & Los Angeles is of 
give first mortgage bords for $309.00 and agrees to increase 
the gange to staadard from Salt Lake City to Terminus and 
to extend the road from Terminus, south to Ophir, about 10 
Saas road from Tintic, a point on the Oregon Sort 
Line, 5: miles south of Silt Lake City, to the Deep Creek 
Country, west about 0 miles. The Oregon Short Line far- 
nishes rails, locomotives and equipment which it bas on 
hand for the Utah & Nevada branch. 


It further agrees to baild within two years a stand- | 


'ernment’s claim for principal and 


gan trast, The d-posits moreover of earnest mon-y (about 
$7,' 0 ',000) had to b3 finally mide by Thursday if the sale was 
to be proceeded with as planned. 

In view therefore of the large amount at stake and the 
necessity for immediate action, the committee decided that 
ons course only was opened toit, namely, to offer to buy in the 
Union Pacific main line for the full amount of the Gov- 
interest, and to let 


| the sale of the Kansas Pazific subsidi-ed lines. which are 
| not considered essential to the reorganization, be postponed 


The Salt Lake & Los Angeles RR. was incorporated in | 


1891, and its road from Salt Like to Saltair Beach, Utah, 15 
miles, was opered in 1893 The company has outstanding 


$150, 0 stock and the seme amount of first 63. The Presi- | 


dent is George Q Cannon of Salt Lake.—V. 65, p. 736. 


Sprague 
Proposition. to Purchase —Eiward H. Johnson, John Markle 


and Frank S Hastings, a committee of stockholders of the 
Interior Condnit & Iasulatioa Co., has issued a circular let- 
ter to the stock, scrip and mortgage bondholders of said 
company recommending a sale of the property to the 
Sprague Electric Co., ¥100 of Conduit stock to be exchanged 
for $52 of new Sprague preferred stock and #48 of new 
Spragne common stock on the basis of $1,250.00 capitaliza- 
tion of the Conduit Co. The Sprague Company will pav for 
the scrip 75 per cent par value and for the Conduit Com- 
any’s 6 per cent bonds their par value with ac:ruad inter 
est, both payments to be in cash.—V. 65, p. 730; V.64, p. 888. 


Terre Haute Electric Ry.—Faplinativn as to Rece vership 
—Many were no doubt surprised to learn that this road 
passed into the hands of a rec-iver on Monday of last week, 
on account of street paving taxes. As the case seems un- 
usual we furnish the following facts : 

The Legislature last winter passed an act authorizing the city of 
Terre Haute to fund the company’s street paving assessment into a 
long-time, low interest-bearing bond. The city council also in June 
unanimously passed an ordinance to permis the extension and bond 
issue. The Mayor, however, being antagonistic to the company, re- 
fused to sign the bonds, claiming the act to be unconstitutional 
Strong legal opinions in support of the act, including oné from Ex- 
U.S. Attorney Miller, were submitted by the company, but the Mayor 
would net accept them, and without notice on Monday morning made 
a “before-daylight” levy upon the property, using the pol'ce to stop 
the cars at an hour when the company could not get funds io bank or 
frienis to its assistance. The company has already p»id the city this 
year $5,000 for street paving assessments, and if the bonds had been 
signed there would have been no taxes standing against the property. 
A part of the debt, moreover, upon which the receivership was ob- 
tained is owned by the company and a part is not due, 

The sentiment of the community is strongly in favor of the company, 
as is shown by the fact that the city council has passed an act compli- 
menting the present management and asking the receiver to retain it 
in possession. So far as known there has never been a case in Indiana 
of a receivership in a tax case, und it is thought doubtful whether such 
a step is legal. 

The receiver, who will remainin contro) until all questionsin dis- 
_ are settled, is a conservative and prominent citizen, and it is be- 
ieved will manage the property in the interest of all concerned.—V. 
65, p. 778. 

Toledo St. Louis & Kansas City Ry.—Forecl»sure Decree 
to be Hut red 1x Decemoer —At Cincinnati, October 23, all 
parties to the litigation were before Judge Taft on an appli- 
cation of the Continental Trust Co., as trustee for the bond- 
holders, for a final decree of foreclosure and sale. At the 
urgent solicitation of stockholders aud creditors for more 
time the Court entered an order allowing 35 days from O t. 
23 for the taking of further testimony, and stated informally 
that no further exsension would be granted. and that a final 
decree would be entered in December.—V. 65, p. 572 


vo 

Tubular Dispatch Co.—New Stock und Mortgage.—This 
New York corporation, waich is operating the new pneu 
matic postal tubes recently put into operation in New York 
City has increased its capital stock from $1,500,‘ 00 to $2, 10. 
0°0 and has made a mortgage for$6 0000 The Central Trust 
Co. is the trustee under the mortgage, which secures an issue 
of thirty year 5 percent gold bonds. The plant consists 
of a double line of tubes from the main Post Office to 
the sub-station in the Proiuce Exchange and also to the 
Postal Station H, in Lexington Avenue, with intermediate 
stations thereto, 

Union Pacifie Ry.—Gutranteed Bid for Moin Line In- 
creased to a out $58.000,000—Sale of Kansas Pacific P st- 
poned till Dee 15 — Attorney-General McKenna on Monday 
notified the reorginization committee that the Government 
had applied to the Court for a postponement of the foreclo 
sure sale of the Union Pacific and Kansas Pacific lines, which 
Was set for next week, until Dac. 15, when Congress would be 
in session and able, if it pleased, to take action regarding the 
property. The announcement was totally unexpected, inas- 
much as the agreement made by the Government four week- 
ago not to appeal from the foreclosure decree, in considera 
tion of the increase in the committee's guaranteed bid to 
$50 000,00", had been accepted as a virtual pledge to offer no 
further objection te the sales taking place. The Government. 
however. took a different view of the matter and decided 
that it still had the right to ask for a postponement. 

This move taken at so late a date placed the committee in 
@ serions dilemma. Should Congress interfere, the whole 
reorganization plan mizht be frustrated, and serious disturb- 
ance of general financial interests result. Believing that the 
Gov-rnment’s agreement was final, the committee ha! pro 
ceeded to carry ont its agreement with the security bolders. 
had called two of the assessments on the stock, and had made 
contracts involvirg large outlays, including the agreement to 


(s. 


Purchase several millions’ worth of securities from the Mor- 


Electriec.—Interior Conduit & Insulation.— | 


| Due on subsidy bonds U. P. main line 


| 
| 


| to be free to buy or not as it pleases. 


to some later date when the committee could pur- 
chase or not as might then seem hest, The proposition of 
‘he committee was therefore telegraphed to Washington and 
promptly accepted. The sale of the Union Pacific lines wiil 
take piace Nov. 1 and Nov. 2 while the sale of the Kansas 
Pa ‘ific Division is postponed until Dec. 15, 

The following will show the amount due the Government 
on account of the Union Pacific main line (which anount 
the committee now undertakes to pay in full) as of Oc: 1, 
1897, and the sinking fund assets, which will serve as an 
off-et for the committee in providing the necessary cash in 
settlement: 
$27,236,512 


Accumulated interest due and unpaid to Oct. 1..........-.. 30,830,886 
Interest accrued, but not yet due......... 2.2.2... eee e eee 286,147 
Total to be paid to U. 8S. Government, as of Oct. 1...... $58,353,545 


Offxets— 
* Sinking fund assets to be acquired: 
— RR. and U. 8. bonds (par value) 
as 


$13,645,250 
4,537,216 18,182,466 


Balance, to be provided by committee, as of Oct. 1... $40.171,079 

The new arrangement will make nece-sary. the committee 
states, the issue of an additional $8, 0,000 of first mortvage 
4s, making the total issue under the plan not over $85,000,000 
and possibly not to exceed $x3,' 0 ',000. 

As to the Kansas Pacific lines, the «nly portion subject to 
the Government lien and affected bv the postponed sale, is 
the 394 miles extending from Kaneas City westerly to a point 
near Oakley, Kansas. From Oakley to Denver. a distance 
of 242 miles, the road is subject to the Denver extension 
mortgage, the bonds secured by which are practically all in 
the hands of the committee, so that the Government lien 
not extending to the same no foreclosure sile of the exten- 
sion is necessary. The road from Denver to Cheyenne is the 
old Denver Pacific, and this also is free from any Govern- 
ment lien, being subject by collateral lien first to the Kan- 
sas Pacific con: ols (nearly all beld by the U. P. committee) 
and secondly to the Union Pacific gold notes 6s, or Morgan 
notes as they are called. 

This lien on the Kansas Pacific aggregates $12,901,272 (in- 
eluding $6.3 3,:00 principal and $6,598,272 unpaid interest.) 
The Attorney-General is quoted as saying that the United 
St tes will appear asa bidder at the sale and protect its in- 
terest to the full extent of its mortgage. The committee's 
bid on account of the line is, of curse, withdrawn. There 
has been some talk, however, to the effect that the committee 
might be held responsible as to tha Kansas Pacific for a pro- 
portionate share of its former bid for the whole property, on 
the ground that the decree of foreclosure w-s entered in view 
of a guaranteed bid covering all the subsidized lines This 
idea the committee counts of no consequence, believing itself 
It will buy if the par- 


chase price is satisfactory to it. 

As bearing on the claim that the syndicate went into the 
reorganization with the certainty of large profits, it is inter- 
esting to note that early in the year ‘‘rights”’ to participa’ein 
the syndicate’s undertaking were offered at 244 per cent dis- 
count. The syndicate, it is understood, is entitled to receive 
for the money furnished hy it par in new 4 per cent bonds. 
and 50 per cent in preferred stock—not an excessive allot- 
ment, itis thought, considering the critical time in which 
the syndicate was formed, the large amount involved and the 
uncertainties of the outcome. It may also be said that the 
increased bid now obtained by the Government is not to be 
met at the expense of the syndicate (except indirectly as it 
may affect the value of the new securities received by it 
for its services), but is to be provided for by the new com- 
pany, in other words at the cost of those persons who have 
continued to hold instead of selling, or who have purchased 
the securities of the property since the agreem-nt of January 
last in the belief that the Government would fulfill its part 
of the contract as fir-t made. 

The allotments made under the reorganization plan to Kan- 
sas Pacific security holders, and amounting to about $ 5,.0:",- 
000 in new bonds and $2',0''0,00) in preferred stock, the com- 
mittee announce’, will remain reserved for the reorganiza- 
tion of the Kansas line For the reorg nization of the Union 
Pacific main line will be reqnired, it is stated, not exceeding 
$70,00°,((0 of first mortgage bonds and $55,! 00 000 of pref- 
erred stock.—V. 65, p. 730, 736, 782. 


Wheeling & Lake Erie Ry.—Preliminary Assessment.—A 
preliminary assessment of 1 per cent on the stock is being 
paid at the Central Trust Co. to reimburse the committee for 
the advance of $80,000 used to pay interest to irst mortgage 
bondholders October ‘st, and also to provide a fund to meet 
any other contingencies which may arise affecting the stock- 
holde:s’ interest. The plan of reorganization may be issued 
shortly, but the fnll amount of the assessment called for by 
it is not made public. Application has been made to list 
C ntral Trust certificates of deposit for the common and pre- 





| ferred stocks on the N, Y. Stock Exchange.—V. 65, p. 622. 
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METROPOLITAN STREET RAILWAY 
COMPANY. 


APPLICATION TO THE NEW YORK STOCK EXCH ANGE. 











NEw YORK, September *0, 1897. 
Application is hereby made by the Metropolitan Street 
Railway (Company (an organization duly incorporated un- 
der the Railroad Law of the State of New York November 
12, 1895), for the listing of $12,500,000 General Mortgage and 
Collateral Trust Five Per Cent Gold Coupon Bonds, dated 
February 1, 1897, and due February 1, 1997; numbered from 


1 to 12,500, both inclusive ; par value of each bond, $1,000; | 
be issued in lieu of same, as de- | 


and‘ registered bonds to 
sired, in denominations of $1,000 or some multiple of $1,000, 
and to be numbered from R1 up; rate of interest, 5 per cent, 

yable February 1 and August 1, coupons payable at the 

ational Union Bank, Nassau and Cedar Streets, New York 
City. Trustee, Guaranty Trust Company of New York, 65 
Cedar Street, New York City. 
bonds are issued under the mortgage, with privilege of reg- 
istering principal of coupon bonds. Bond Registrar, 621 
Broadway, New York City. 

The mortgage provides that if default is made in the pay- 
ment of all or yf emmy of any instalment of the interest 
for the space of 90 days, or should any taxes or assessments 
remain unpaid for one year, then the entire principal sum 
secured by the outstanding bonds, together with the inter- 
est, becomes due. 

The condition of the Metropolitan Street Railway Com- 
pany is as follows: 

The Metropolitan Street Railway Company is the merger 
of the following companies, and embraces all their valuable 
real estate and franchise rights : 

1. Houston West Street & Pavonia Ferry Railroad Co. 
2. Chambers Street & Grand Street Ferry Railroad Co. 
3. Metropolitan Crosstown Railway Co. 

4. Broadway Railway Co. 

5. South Ferry Railroad Co. 

6. Lexington Avenue & Pavonia Ferry Rai'road Co. 

7. Columbus & Ninth Avenue Railroad Co. 

And, through ownership of stock and lease, controls and 

operates the following companies : 

Broadway & Seventh Avenue Railroad Co. 

Eighth Avenue Railroad Co. 

Sixth Avenue Railroad Co. 

Ninth Avenue Railroad Co, 

Central Park North & Kast River Railroad Co. 

. New York & Harlem Railroad Co., City Line. 
Forty-second Street & Grand Street Ferry Railroad Co. 
. Twenty-thi:d Street Railway Co. 
. Bleecker street & Fulton Ferry Kailroad Co. 

10. Fulton Street Railroad Co. 

11, Thirty-fourth Street Crosstown Railway Co. 

12. I'wenty-eighth & Twenty-ninth Sts. Crosstown RR. Co. 

The entire system, as shown by map enclosed, covers 
189°67 miles of track, of which 23°04 miles are operated by 
cable, 9°8 miles by underground electric, and -157°55 miles 
are unconverted and still operated by horses. 

A statement is annexed showing the total funded debt of 
the Metropolitan Street Railway Co. and its lessor na 
with the rentals and interest payments guaranteed by the 
Metropolitan Street Railway Company, and also a list of the 
Metropolitan Street Railway Company’s investments in 
stocks and bonds of other companies, with a schedule of the 
teal estate directly owned by it and controlled by it through 
contracts of lease. 


STATEMENT OF PRESENT FONDED INDEBTEDNESS OF METROPOLITAN 
STREET RAILWAY COMPANY AND ITS LessOR COMPANIES. 


PRISM eM 





Com pany— Amount, When Due. 
Metropolitan Street Railway general 
mortgage and collateral trust.... ...... $12,500,000 Feb.,1997 5% 
Metropolitan Crosstown Ry., first mort. . 600,000 Apr.,1920 5% 
Metropolitan Crosstown Ry.,second mort- ‘ 
gage (held in treasury Street Railway). 300,000 May,1901 5% 
Lexingion Avenue & Pavonia Ferry 
Railroad first mo | RRR Ee 5,000,000 Sep., 1993 5% 
Columbus & Ninth Ave. RR.,lstmortgage 3,000,000 Sep., 1993 5% 
Total—Metropolitan Street Ry. Co... $21,400,000 
Lessor Oompanies— 
Broadway & Seventh Ave. consolidated 
mortgage, of which thereis outstanding 7,650,000 Dec.,1943 5% 
and the balance held in escrow......... 4,850,000 Dec., 1943 5% 
to protect the 
Broadway & Seventh Ave. 
Ist mortgage, due 1904.$1,500,000 
Broadway & seventh Ave. 
2d mortgage, due 1914.. 500,000 
mesenves Surface lst wg., 
ot, EF A ets 1,500,000 
wy Surfaee 2d mg., 
rae ,000,000 
South Ferry Railroad lst 
mortgage, due 1919...... 350,000 
24,850,000 
Twenty-third Street Railway 1st mort.... 250,000 Jan.,1909 6 
Twenty-third Street Ry. Co, debenture .. 150,000 Jan., 1906 5 
Bleecker St. & Fulton Ferry RR. ist M.. 700,000 Jan,,1900 7 
Central Park North & East Riv. RR.lstM.. 1,200,000 Dec., 1902 7 
Forty-second Street & Grand 8t. Ferry ay 
lroad tirst mortgage ................. 236,000 Jan.,1909 6% 
Total—Lessor Companies............. $15,036,000 





Both coupon and registered | 


| STOCKS, BONDS AND PROPERTY OWNED BY THE METROPOLITAN STREE 
RAILWAY COMPANY AND ITS LEASED LINES. 

| Investments of Street Railway Company in stocks and 
| bonds of other companies : 


| 14,0°2 shares Broadway & Seventh Ave. RR. Co stock. 
| 31 shares Twenty>third Street Ry. Co. stock. 
50 shares Eighth Avenue RR. Co. stock. 
| 3,000 shares Central Park North & East River Rail- 
} road Ca, stock. 
4,000 shares Forty-second Street & Grand Street Ferry 
Ratlroad Co. stock. 
| 10,000 shares aw fourth Street Crosstown Railway 
| ©. stock, 
| 5,000 shares Fulton Street Railway Co. stock. 
15,000 shares Twenty-eighth & Twenty-ninth &treets 
Railroad Co, stock 
1,000 bonds Twenty-eighth & Twenty-ninth Streets 
RR, Co., $1,000 each. 
6 bonds Bleecker Street & Fulton Ferry Railroad 


Co , $1,000 each. 
| 100 shares Bleecker Street & Fulton Ferry Railroad 
Co. stock. 


170 shares Long Island Fertilizing Co. stock. 
645 shares Fulton Construction Co. stock. 
2,000 shares City Kailway Improvement Co. stock. 
14 bonds City Railway Improvement Co., $1,000 


each. 
2,637 shares North & East River Railroad Co. stock. 


$12,075,668 73 
Real estate owned in fee by the Metropolitan Street Rail- 
way Company: 
Avenue C© Depot, East Tenth and Elev- 


DSU OI TIROOE. 2c 0ccacccassaccnssecses $300,000 00 
Chambers 3treet Depot, leasehold, with 

BUOORGD. ccccccsssnsccosss ccescqecsnsesce 60,000 00 
Ninth Avenue and Fifty-fourth Street 

Depot property. ..........0- sees. ceccee 266,072 76 
Belt Depot, Fifty-fourth Street repair 

GROG . occccpeccccccsesscesoceesososcsoes 85,795 41 
No. 413 East Tenth Street, stable...... 13,058 81 
Twenty fourth Street aud Eleventh 

SE EL, otnccaneanadésdeceane 32,042 69 
Ninty-sixth Street and First Avenue, 

ee ee: 175,000 00 
Front Street Power-house property.... 300,000 00 


And the following, subject to Lexington Avenue 
mortgage: 


Lexington Building, Twenty-fifth and 
Twenty-sixth Streets power-house..$1,500,000 00 
116th Street and Lenox Avenue prop- 


Rt ei danniiee 350,000 00 
99th and 100th Streets car house prop- 

GIF cccccacnccausd ee 

————_ 3, 681,969 67 
Real estate owned by subsidiary companies: 

Broadway & Seventh Avenue Depot 

DE PRs witacasnnepsagecesencrieengers $2,520,000 00 
Broadway & Seventh Avenue, Fifty- 

first Street power-house................ 500,000 00 
Broadway & Seventh Avenue, Hous- 

ton Street power-house................ 850,000 00 
Broadway Seventh Avenue, Hous- 

ton Street real estate and cable build- 

IE. con nscqhaiadagean udeneseaecsqncesce 2,500,000 00 
Central Park North & East River Rail- 

road Depot property ._.....--..-.--- 805,000 00 
Forty second Street & Grand Street 

Depot property and water front...... 700,000 00 
Twenty third Street Railway, lots 

Thirty-fourth Street and First Avenue 70,000 00 
Twenty-third Street Railway, stable 

and depot building. ............-....-.- 250,000 00 
Ninth Avenue Railroad, !ots Amsterdam 

Avenue and 125th Street.............. 18,000 00 
Sixth Avenue Railroad, lots Lenox Ave- 

nue and 141st Street.........-.. nines 113,000 00 
Sixth & Eghth Avenue, Vesey Street 63.7900 

I a ctisdcctecatundscedisivoccasenns . 
—" —_—————_ 8, 389,750 00- 


$24,147,388 40 


This $12,500,000 general mortgage and collateral trust 
bond isa first mortgage on the property of the Houston 
West Street & Pavonia Railroad Seg ong commonly called 
the Avenue C line. It is alsoa first lien on the Chambers 
Street & Grand Street Ferry Railroad; on the Fort Lee ex- 
tension from intersection of 125th Street and Amsterdam 
Avenue to 130th Street and North River; and on the new 
electric power house now being erected at 96th Street and 
First Avenue, to cost about $2,000,000. The mortgage 1s 
also a first lien on various pieces of real estate _scattered 
throughout the city, with an estimated value of $500,000. 

The leases of the following companies are pledged for the 
further security of the mortgage: 

Broadway & Seventh Avenue Railroad Co. 

23d Street Railway Co. 

Bleecker Street & Fulton Ferry Railroad Co. 

Central Park North & East River Railroad Co. 

Sixth Avenue Railroad Co, 

Eighth Avenue Raiiroad Co. 

Fourth Avenue Railroad Co. 

42d Street & Grand Street Ferry Railroad Co. 
Ninth Avenue Railroad Co. 


As collateral security to the mortgage there has been de- 
posited with the trustee the following stocks: 
14,000 shares out of a total authorized issue of 21,000 shares of the 

Bro 


Seventh Avenue Railroad Co.’s guaranteed stoc 
eeu of ‘a total authorized issue of 7,500 shares of the 42d 


wae Btreet & Grand Street Ferry Railroad Co,’s 18 per cent guaran- 


teed stock. , . ‘ 
f a'total authorized issue -of 18,000 shares of th 
Central. ‘Park North & East River Rulltoad Co.’s 9 per dont 


guaran stock. ale 
900 shares out of a total authorized issue of 10 000 shares 0: 
9,000 ti Street Crosstown Railway Co.’s stock. 


3,000 
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Eee Oe eee OAL YEAn auDind JONE 30, 1997, 
et 
peg Pn RO 04,908.008 St 
Net carmings..----.--------0-eee eee ee eee e cee eneeeeeeereeee $1,439,122 91 
fo which must be, oi eepolitan Bizet Hy, Oo. bus for. 

merly paid into the treasury of the Traction Co....... 98,690 61 


$1,537,813 52 
‘DETAIL OF FIXED CHARGES FOR YEAR ENDING JUNE 30, 1897. 


Taxes on property used in operation........ $179,028 99 

Taxes on earnings aa EE eer rd 2 ate 
taxes, city rentals, etc.............-... 213,257 4 — 

ep nian ditae: = 545,175 74 


Interest on funded debt, Metropolitan 
Street Railway Co.: 
Lex’ton AV. 1st mort. $5,000,000, 5 per cent. $250,000 00 
Columbus & Ninth Avenue tirst mortgage 
$3,000,000, 5 PsP CONE .ccce ov ccce- cos - 150,000 00 
Houston “est St. & Pavonia Ferry 1st mort. 
$500,000, 5 p. c. (this mortgage since paid 


tN ic. ccbnemis kh oeies Omeebts +> cinaaiaonre 25,060 00 
Metropolitan Crosstown first and second 
mortgage, $900,000, 5 per cent............. 5,000 00 
f —_-—- 470,000 00 
Total of funded debt, $9,400,000, 
Rentals— , 
Broadway & Seventh Avenue Railroad. .....$210,000 00 
Eighth Avenue Railroad..............-------- 215,000 00 
Sixth Avenue Railroad..............--200- ... 145,000 00 
Ninth Avenue Railroad ..... ae ee 51,500 00 
Central Park North & East River Railroad., 144,000 00 
New York & Harlem Railroad............... 352,500 00 
42d Sireet & Grand Street Ferry Railroad.. 134,640 00 
Pt TON. cscccuadiscaeheeas <senee> 108,000 00 
Bleecker Street & Fulton Ferry Railroad... 13,500 00 ‘ 
—— 1,377,14000 





Interest on Funded Debt, Lessor Co's: 
Broadway & Seventh Avenue consolidated 
mortgage, due 1943, $7.650,000, 5 p. c... $382,300 00 
Broadway Surface tirst mortgage, due 1924, 


DL POGDOR, © Dy BO. .<scce> sdeccncreseposssncs 75,000 00 
Broadway Surface second mortgage, due 
1905, $1,000,000, 5 per cent................ 50,000 00 
Broadway & Seventh Avenue first mortgage 
due 1904, $1,500.00, 5 per cent....... ... 75,000 00 
Broadway & Seventh Avenue second mort- 
gage, due 1914, $500,000, 5 per cent ..... 25,000 00 
South Ferry first mortgage, due 1919, 
$350,000, 5 per cent............ assenneesace 17,500 00 
—_- - —— 625,000 00 
Representing the total amount covered by 
the Broadway consolidated mortgage, 
$12,500,000: 
23d Street Railway, first mortgage, due 
1909, $250,‘ 00, 6 per cont. .......-.06---.00 15,000 00 
23d Street Railway debentures, due 1906, 
$150,000, 5 per CONE....0. cccce cccce ccc 7,500 00 
Bleecker Street first mortgage, due 1900, 
$700,000, 7 per cent...... seciticliaaiads asdainil 49,000 00 
fentral Park North & East River RR. first 
mort., due 1902, $1,200,000, 7 per cent.... 84,000 00 
42d street & Grand street Ferry RR. tirst 
mortgage, due 19V9, $236,000, 6 percent. 14,160 00 
—-—- — 169,€60 00 
$3,186,975 74 


Total of funded debt, lessor companies, 
$15,036,000. ; 


BALANCE SHEKT METROPOLITAN STREET RAILWAY COMPANY 
SEPTEMBER 30, 1897. 


Assets, ' 
‘Cost of road and equipment, franchise and property ...$31,363,999 98 
Adnitional real estate ............... josninipnnnetanndaaes 1,031,199 98 
Investments in stocks and bonds of other companies... 12,075,668 73 

















Due from leased lines, improvements............ ..0e.-. 1,421,751 57 
New construction account .......... cc. ceccccsccescccccce 2,143,262 46 
I inns canadarcindstdmasonscomsinan 187,033 13 
AL RR ST 13,231 43 
| 4a eps $1,018,704 83 
J UO Se 1,400,000 00 
*Deposits, trust companies...... ‘pdsmmanen 3,675,000 00 
—————-—_ 6 093,704 83 
$54,329,852 11 
Liabilities. 
ene EA eee eee $30,000,000 00 
unded Debt, Consolidated Companies: 
Lexington Ave. mtge..............--- 5,000,000 00 
Columbus & Ninth Ave. mtge. 3,000,000 00 
Met. Crosstown tirst mtge.... . 600,000 00 
Met. Crosstown second mtge.........-.--- 300,000 00 
— 8,900,000 00 
Petropolitan Street Ry. general mtge. and collat. trust. 12,500,000 00 
Rentals accrued....... OE, 5c TI all A en Dep 283,855 00 
NS ALLL EAE SITET 33,358 32 
i RRR ee ES 475,217 13 
I ae. i Aisicae paarkenecieitadesaaedsncssnie 892,672 31 
Profit and loss (surplus) ..........-..0ss-cee------ceeseeeee 1,244,749 35 


PUNCE WA $54,329,852 11 
— va» SURG Seed 

Held for change of motive powers 
os s : METROPOLITAN STREET RAILWAY CO., 


H. H. VREELAND, President. 
E. Cuartes E. Warren, Secretary. 


The Committee recommended that the above-described 
$12,500,000 General Mortgage and Collateral Trust Five per 
Cent Gold Coupon Bonds of 1997, Nos. 1 to 12,50u inclusive, 
be admitted to the list. 

Adopted by the Governing Committee Oct. 27, 1897. 








—Adams’s ‘‘ Cable Codex” has reached its eighth edition, 
over 75,000 copies of the book having been sold. It is pub- 
lished especially in the in’erest of the travelin: public, and is 
sold at the low price of twenty-five cents. F.O. Houghton 

©o., 115 State Street, Boston, or Eden, Fisher & Co., 6 


The Commercial Limes. 





COMMERCIAL EPITOME. 


Fripay Niaut, October 29, 1397. 

Locally business has been on a very moderate scale, the 
mild weather, together with the exceptional keen interest 
shown in the municipal election, interrupting trade very ma- 
terially. In‘the Northwest, however, the advent of colder 
weather has been reported, and with it there has developed 
a moderate call for winter goods. The situation in the 
Southwest has continued unfavorable, the quarantine against 
yellow fever holding business in check. Tae diplomatic re- 
lations existing between the United States and Spain over 
the Cuban situation have received considerable attention. 
The reply to Minister Woodford's note, however, is reported 
as being conciliatory. Increased interest has been shown in 
the wheat market, as prices have again developed an advanc- 
ing tendency. 

Lard on the spot has had only a limited sale, both here and 
at the West, and prices have declined under fairly free offer- 
ings, closing at 4°50c. for prime Western, 4:20@4°25c. for 
prime City and 4°85c. for refined for the Continent. The 
local market for lard futures has been neglected. At the 
West there has been a downward tendency to prices under 
liquidation by longs and some selling by packers. The close 
was quiet. 

DAILY CLOSING PRICES OF LARD FUTURES. 
Sat. Mon, Tues, Wed. Thurs. Fri, 
ee a ae Ae 0 470 465 455 460 4:55 4°50 

The demand for pork has been quiet, but prices have been 
unchanged and steady, closing at $850 4@9:0 for old mess, 
$9 50@9 75 for new mess, $11 25@12 25 for family and $9 50@ 
12 25 for short clear. Cut meats have been quiet but steady, 
closing at ;64@7c. for pickled bellies, 534 6c. for pickled 
shoulders and 7!g@8c. for pickled hams. The demand for 
beef has been quiet, but values have held steady at 
$7 50@8 for mess, $8 50@9 50 for packet, $950@1050 for 
family and $1400@1600 for extra India mess in 
tes. Beef hams have been easier, closing at $24@24 50 
Tallow has been quiet and unchanged at 3!'4c. Oleo stear- 
ine has weakened slightly, closing at 434+. Lard stearine 
has been dull at 5 25'4c. for prime city. Cotton seed oil has 
weakened slightly, ciosing at 23@23%c. for prime yellow. 
Batter has had a moderate sale, and for choice prices have 
advanced slightly, closing at 14@23'c. for creamery. Cheese 
has been quiet, and the close was easy at 71¢@v1¢c. for State 
factory, full cream. Fresh eggs have had a fair sale and 
prices have advanced to 18@1844 for choice Western. 

Brazil grades of coffee have had only a very limited sale, 
and as the offerings have been fairly large, prices have weak- 
ened slightly, closing at 6%{c. for Rio No. 7. The mild 
grades have sold slowly and the price for fair Cucuta has de- 
clined to 103Zc. East India | eg have been quiet but 
steady at 24424%¢c. for standard Java. Speculation in the 
market for contracts has been more active, but it has been at 
the expense of prices, which have declined und:r liquidation 
by foreign longs. The close was lower. 

Following were final asking prices: 


O66 ccbcccccsccees SIOK | TOM. cscccaccee - 6°00c. | April.......... . 6156, 
WOOT vaacsecas aces B1OG: bP ORccccce coces 6°00¢c. ~ ee osnded - 6156, 
DO@C...cce cooe--- 5°856. | March ......... 6°100. | Juiy............ 6200, 








Raw sugars have been neglected and the prices quoted 
have been nominal at 334 @3% :. for centrifugals 96-deg. test, 
and 314 @33c. for Muscovado 89-deg. test. R-fined sugars have 
been dull and prices have been lowered 4@‘4c., closing at 
5c. for granulated. Other staple grocezies have been quiet 
but aa © 

Kentucky tobacco has had only a limited sale, but prices 
have held steady. Seed leaf tobacco has been less active 
but values have ruled steady. Sa'es for the week were 856 
cases as follows: 25 ' case3 1896 crop, New England Havana, 
1X@4 Ic.; 1(0 cases 1896 crop, New Eagland seed leaf, 21@25c.; 
10) cases 1894 crop, Pennsylvania seed leaf, 11@12%c.; 1 
cas2s 1895 crop, Pennsylvania Havana seed leaf, 1234@1314c.; 
15) cases 1895 crop, Zimmers, 16@17c.; 50 cases 1892 crop, 
Dutch, 93{c., and 150 cases 1893 crop, Wisconsin Havana, 10c.; 
als » 800 bales Havana at 70c to $1 30 in bond, and 150 bales 
Sumatra at 88c. to $2 in bond. 

Business in the market for Straits tin has been moderately 
active, but, reflecting easier foreign advices, prices have weak- 
ened somewhat, closing at 13°80@13 85c. Iugot copper has 
been quiet and prices tend declined to 11c. for Lake. Lead 
has had only a slow sale but values have held steady, ye 
at 390@3 92%c for domestic. Spelter has been dull bu 
steady at 4:20@4:25c. for domestic. Pig iron has been fairly 
active and steady at $10@12 25 for domestic 2 
Refined petroleum has been unchanged, closing at 5°40c. in 
bbis., 2°90c. in bulk and 5 95c. in cases; naphtha quiet at 
5'50c. Crude certificates have been neglected; credit bal- 
ances have been steady at 65c. Spirits turp-ntine has been 
quiet and easier, closing at 21@314¢c. Rosins have been dull 
and unchanged at $1°40 @$1°45 for common and good strained. 





ents Lane, London. 


Wool has been firm but quiet. Hops have been quiet and 
easy. etd 
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COTTON. 
Fripay Niagut, October 29, 1897. 


THE MovVEMENT OF THE CROP. as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total ee have reached 374,147 bales, 
against $7!,441 bales last week and 294,%86 bales the previous 
week, making the total receipts since the 1st of Sept., 1897, 
2,155,282 bales, against 2,331,039 bales for the same period of 
1896, showing a decrease since Sept. 1. 1897, of 175,87 bales, 


| Mon. | Tues. | Wed. Thurs. | fri. { dowd. 





” Receipts ai— | Sat. 





Galveston......| 11,777) 24,318) 19,179) 11,984) 8,539) 11,576, 87,373 
Tex. City, &e.|) ......| ....- | _s-e2-- Ss sade | sense | 629) 629 
New Orleans... 12,768) 13,677] 38,443) 11,102) 12,697| 12 813/161,500 
Mobile ......... 863| 6,405 2,866) 1,627; 579) 1,795) 14,135 
Wierida.........| ....-- I cavce | ascend | seni P decten {| 91 
Savannah......| 9,684) 9,537) 14,142, 8,669) 10,002) 11,209) 63,243 
Brunsw’k,&c. ......| ....-- fprten Freee: pene | 7,498) 7,498 
Charleston... 5,000, 6,208, 2,884 3,495) 4,074) 4,305 25,966 
Pt. Royal,&c.) ...... Bowe Pee Bae eee! | 17,715) 17,715 
Wilmington....| 2,027) 3,201) 3,948) 1,802/ 3,573) 4,824) 19,375 
|S Reni Reveal Bonnin: Seaceee Peace | 38} 35 
Norfolk ........ 4,531} 4,820 4,419| 3,625) 3,590| 4,870) 25,855 
Wp't News, &o.| ......| ...... jee | entnes | waked | g18) 818 
New York..... SE -ieesk tnaot Pea. te | 425) 1,269 
Boston......... 507/ 885, 664) 1,178} 463) 758] 4,450 
Baltimore.....| ...... ae ere paw | pre | 1,394) 1,398 
Philadel’a, ae. 441| 527) 486) 280) 468) 585) 2,787 





Tot. this week) 48,442 69,578) 87.031| 42,757) 43,995| 81.3441374,137 


The following shows the week’s total rece1pts,the total since 
Sept. 1, 1897, and the stock to-night, compared with last year. 

















’ = Sse | Stock. 
tg This |SinceSep.| This \SinceSep.| 1557 | 1896 
a | swoek. | 1, 1897. | week. | 1, 1896. ) ; 

Galveston...| 87,373| 591,230) 68,143| 538,238) 204,643) 182,961 
Tex.C.,dc.|  629|  9,449/ 2,803) 38,006 ..... | 7,448 
New Orleans 101,500) 460,894! 98,343) 705,363) 182,290) 308,770 
Mobile ...... | 14,135] 81,713) 12,599) 90,034 28,875, 49,869 
Florida...... 91) 15,066) 390) —8,853/_....... pepo 
Savavnah...| 63,2'3| 394,941| 34.768, 296,461) 134,029 124,221 
Brwick,&c., 7,498, 58,877) 4.327/ 39,263) 18,210, 8,132 
Charleston... 25,966, 170,281) 24,876) 177,679] 54.075) 83,238 
P.Royal,&c.| 17,715) 27,989) 7,796) 12,219) ...... io 
Wilmington.| 19,375) 144,041, 14,270, 112,159) 33,748, 35,829 
Wash’n, &c.| 35} 510) 28 SE Catetinid _o 
Norfolk .....| 25,855) 157.477) 40,537; 254,584, 29,984) 75,794 
WportN.,&c| 818 5,201! 627) 4,070) 1,480 1,492 
New York...| 1,269) 2,813) 1,711 10,543) 57.751) 161,035 
Boston......, 4,450, 15,952) 9,922) 27,213) 17,000; 18,000 
Baltimore..| 1,398) 5,701) 2,324) a 12,290) 11.361 
Philadel.&e.| 2,787/ 13,147) 1,283| 6,797, 9,576) 6,8+4 











Totals.....|274,137 2,155,232/324,-37|2,831,03%| _783,%51|1,075,034 


In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons. 

















Receipts ai-| 1897. | 1896. | 1895. | 1894. | 1893. | 1892. 
| > | | 
Galves’n,&c.| 88,002) 70,946) 53,790) 103,630} 68.094) 69,143 
Slow Orieane| 101,500 98,343) 90,732| 133,63<| 120,16-| 79,998 
Mobile .. .... 14.135| 12,589| 9,597) 10,278) 9,91%| 9,147 
Savannah 63,243 34,768 36,844) 67.904) 49,607) 47,724 
Ohas’ton, &e.| 43,681! 32,672) 9,638) 28,0 “2 26999} 19,747 
Wilm’ton,&c| 19,410) 14,29-| 7,316 14,90.) 7,06) 12,631 
Norfolk. ....| 25,855] 40,53°| 16,0+8| 21,634) 31,385! 19,937 
N. News, &c.| 81-| 627, 11,123) 24,643) 11,393| 15,591 
All others...| 17,4%3) 19,957) 15,947) 22 679| 9,093) 19,294 





Tot. this wk.) 374,137| 324,73 | 251,057, 4:1,443, 334,762) 293,552 
Bince Sept. 1/2155,282|2321,03% 16 0,0 22¢3,730 1810,001/1711,975 








The exports for the week ending this evening reach a total 
of 262,962 bales, of which 136,428 were to Great Britain, '6,749 
to France and 1:9,78 to the rest of the Continent. Below 
are the exports for the week and since Sept. 1, 1897. 


Week Ending Uct. «9, 1697. | From Sept. 1, 1897, to Oct. 29, 1597. 
Export-d to— Exported to— 























Exports 2 = 
from— Great | Contt-| Total | Great Contt- 

| Brit’n. ramen nent. | Week. | privatn.| 77**| nent. sel. 
Galveston..... 47,356 56.729 13,119) 66.204) 170,593 65,530) 55.65 201,581 
Tex. City.&e.. ...... sina 206) 9-208} ........ > ictosi | %,800) 8,800 
New Orieans..| 28,567 8,860 28,643) 61,070| 126,858) 58,322| 82,620! 27,300 
Mobile......... poe pw Del a ee ee ae 
ate diced 20st Adaned ; 6,160) ...... | 6,500! 14,650 
Sevannah......| 11,610 ...... 36,64°| 60,156) 23, BH) ..... | 184,1¢8) 157,677 
Brunswick... | 5,350) ...... P 6,350) 20,330 | 10,552) +0,882 
Charleston... | 5,06%| ...... 7,700) 12,753) 30,6:0| ...... 60,749, Bi,¥89 
Port Reyal....| #,96| ......| 8,0 0) 14,965) 16,946) ....., | 800) 24,948 
Wilmington...| 11,242) ...... | 11,263] 78,410] ...... | 26,665) 104,075 
Norfolk.. .... ae 6,789} 17,500) ...... | 1,740) 19,598 
Wort N.. &e.| 1,99) .. ve. 10091 1491 pith, ar 
Mew York.....| 10,560 2,160| 6,775, 10.524) 60,837| 12,496] 43,996] 116,429 
Boston ...... | eae) ...... .. | 6062) 46268) ..... | gon! 45,569 
Baltimore...| .. | ..... | 94s) 3,744) 11,926} 900! * 16,125 28,960 
Philadeiphia.., 752) .. | ..... 76x} #361) ...... 850) 8,21 
Gam Fran. &¢| ..... | sees | 9060) 8,150) ....., Ase cone 9,700 
Total. ... 196,428 16,740| 100,786) vox,08| 624,261 |197,65 448,4°8/1,2 0,302 
Total, 1006 __|160,582' 42,488) 04,077|210.407! 710.1761 144,410! 414.5 611,290,194 








In additio.. to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Lambert & Barrows, Produce Exchange Building. 













































ON SHIPBOARD, NOT CLEARED FoR— 
Leaving 
Oct, 29 at Greal | Other | Coast- st 

Britain. |Fr ance. FO wise. | Total. 7 
New Orleans...| 31,374 28,094 | 22,794/ 2,618| 94,3-0| 97.910 
Galveston... 49.054 | 21,741 | 21,531 | 10,868 | 102,44 | 101.399 
Savannah 1,000 | 16,000 | 20,000 | 2.000) 332,000} 101,029 
Charleston 16,200 None. | 16,000; 1,800 | 34 000 20.075 
Mobile .... 13,000; None.| 6.000) None.| 19,000 9,875 
Norfolk... 4,000 | None.| 5000/ 5410) 14,400 15.584 
New York n 4,600; 1,200 90! None 6,750 5) 001 
Other ports....| 18,000; None. | 19,000; None.| 37,000 55,304 
Total 1897. ..| 137,223 | 61,035 |110.825| 22.486 | 331,774| 45 177 
Total 1896. ..| 177,091 | 25,86 |103,497| 22,406 | 39,8°0| 715,184 
Total 1895...) 84.375 | 34,380) ~5,595| 22,794 | 917,14) | 701,606 





Speculation in cotton for future delivery has been only 
moderately active, and no changes of a radical nature have 
occurred in prices. There has been no increase to the buy- 
ing power, but owing to the fact that there has been less 
pressure from the South to sell cotton, and the bear interest 
has not been aggressive, values have held fairly steady, 
Daring the latter part of the week there were predictions of 
frosts in the Southwest, and this had a favorable influence 
upon the market. Saturday the market was weaker under 
liquidation by tired longs, prompted by weaker foreign ad- 
vices and an anticipated heavy crop movement for the com- 
ing week. Monday there was a quiet market and the 
changes in prices were unimportant. Tuesday foreign ad- 
vices were disappointing, and there wasa slightly freer offer- 
ings from the South, which resulted in incre1sed pressure to 
sell, and prices further declined. Wednesday there was a 
firmer tone to the market on buying by nervous shorts to 
cover contracts, stimulated by predictions of frosts in the 
Southwest. Thursday the market opened easier under the 
failure of the predicted frosts to materialize. Luter in the 
day, however, on the official weather forecast being received 
again predicting frosts in the Southwest the market ad- 
vanced as shorts bought to cover cuntracts. To-day the 
market was weaker under selling both for local and New 
Orleans account, prompted by disappointing foreign advices 
atd increased crop estimates. The weather map showed 
frosts as predicted, but advices received stated that they did 
no damage. The close was easy at a decline of 9@11 points 
for the day. The spot market was quiet and prices declined 
1- 6c. on Monday and to-day there was a further decline of 
1-16c., closing at 6c. for middling uplands. 

The total sales for forward delivery for the week are 
8 2.100 bales. For immediate delivery the total sales foot 
up this week 4,:23 bales, including —- for export, |,*24 for 
consumption, —— for speculation and 3.1'” on contract. 
The following are the official quotations for each day of the 
past week—October 23 to O tober 29. 

Rates on and off middling, as revised Sept. 8, 1897. by the 
Revision Committee, at which grades other than middling 
may be delivered on contract, applies to quoiations begin- 
ning with the 9th. 


0 EE er c. lon. | Good Ordinary........-. c. 12 off. 
Middling Fair. ........... 11,, 0n. | Good Middling Tinged... Even, 
Strict Good Middling..... on. | Strict Middling Stained . 7s. off. 
Good Middling .......... on. | Middling Stained. .. .... ye off. 
Strict Low Middling...... 31 off. | Strict Low Mid. Stained. a off. 
Low Middling............. 71 off. | Low Middling Stained... 1% off. 
Strict Good Ordinary..... 13} off. 


On this basis the prices for a few of the grades would be 
as follows. 




















































































UPLANDS. ‘sat. | "Non|Tues| Wed, Th, | Fri. 
Good Ordinary............-.--- Bh | 418, | 418, | 495,.| 4 Oy) 4% 
| EES | §lly 5% | 55g | 5% | 5% A916 
Middling. .............ccee-eccee| Ba | Gre | Sly | 6l.g | G'. | 6 
Good Middling................- | 6: 65,6 | 051g | 61 68 | 64 
Middling Fair.........--. ..--.- | 61344 6% | 6% | 6% | 6% | 614 
GULF. | sat, | Mon|Tues| Wed) Th. | Fri. 
—_— > <n Pen | canteens jeu Oem —EEE —_—_—_—. | 
Good Ordinary....... a 54 | 5 541. | 53 | 536] 538 
Low Middling?. éinwasidcesiadet oN 5% 5%. 5m. 57% | 51316 
PE annedaccces. cceceonsbies 638 65.4 | 66 6°16 6° 6| 64 
Good Middling....... .....+-2«- 6% | 6% | 6% 6) 6” ¢| ¥16 eS 
Middling Fuir...... .....-.....- Tisai 7 17 7 7. ae 
STAINED. | Sat, | Mon|Tues Wed) Th, | Fri. 
Low Middling.... “| a% | 422yg) 42,6) 412,9) 41% 6) 45 
Middling.......-. | B1ly_) 55. | 5% | 5¥ye 
Strict Middling. ....-. | $20, | 527g.| 597.) $27, | £27 | 52039 
Good Middling Tinged.........| 648 | 61. | Glia | 61) | 6 | 6 
MARKET AND SALES. r 
SALES OF SPOT AND CONTRACT. 

SPOT MARKET |—————— +e -| Sales of 
CLOBED. Ex- | Oon- Spee Oon- Totat Futures 
port. | sump.|ul’t’n| tract. oat 
ul ~~~|— ...| 365] ..-| .--.| 368) 128,500 
ivull at 1), dec.. dink snéel) due 500; 500 nt} 

al na nee sT.] 100] _ 800] 142, 
Bteady........-.| ..--| 156) ....| 1,100) 1,256) 138,100 
-.|guiet .. . “| 95) 222] "soo| '595) 13: 300 
“"|Qutet at 1;¢de0.| -...| 300) -...| 1,100) 1,406) 147,400 
Total..|....--0-c0cer-ee-) _----| 1,326) __} 8,100} 4,428] 812,000 
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OTATIONS FOR MIDDLING COTTON aT OTHER MARKETS.— 
ow are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week: 





OLOSING QUOTATIONS FOR MIDDLING COTTON ON-— 

















Week ending! 

Oct. 29. Satur. | Mon. Tues. | Wednes.| Thurs. | Fri. 
Galveston...) 513;, 51346 51316 5% 5% 5% 
NewOrleans) 5% 5% 5lliig | 558 553 5%, 
Mobile ...... 59.6 5%16 544 549 5% 5% 
Savannah 5% 5% 5716 5716 5338 53g 
Charleston... 5®%1¢ 5%16 533 533 533 533 
Wilmington.; 5% 55, Big 55, 558 553 
Norfolk ..... 5% Bllig Bllig 5\lig 55, 553 
Boston...... 648 68 6lig 61ig 6lig 6lig 
Baltimore. 6 6 6 6 6 6 
Philadelphia} 6% 6516 63,0 6516 6518 64 
Augusta.....| 5 lig Silig | 55@11,-) 53lig | S5e@llyg) Stlig 
Memmiis 513g | 5% 5% 55, Boy 553 
ouston 7] $13, | sat | sit? | Bie | ste | Bite 

ouston 16 s 16 46 16 ‘6 
Cincinnati 6 6 6 6 
Louisville...| 6 6 6 6 5% 57% 























The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 


Athens......... 511,¢| Columbus, Miss 5116 Nashville...... 5% 
Atlanta ........ 533 ° Eufaula........ 514g | Natohez....... 5716 
Cnarlotte...... 5% Tittle Rock.... 58 | Raleigh........ 5lo 
Columbus. Ga. 5% Montgomery... 55;,/Shreveport..... 54s 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the wey 
movement from the plantations of that part of the crop whic 
finaliy reaches the market through the outports. 





| Receipts at the Ports. | st'k at Intertor Towns.| Ree*pts from Plant’ns 














Week 

Bading 1807. | 18v6. | 1895. | 1897. | 1806. { 1895. | 1887. | 1896. | 1895. 
a Rent Pennell Rename Peete Bear onl Beran ol 
Sept. 24 (243,717 | 257,663 149,139| 171,318) 275,227) 90,587} 285,941/9¢9, 799) 172,967 
Oct. 1. ...|283.476 283,096) 217,679) 202,508 | 329,98 4/ 141,73~-|314,664 | 338,713) 268,820 

“ 8. ...1293.004/ 834.239 274,485 /289,761 |+73,969! 208 752/880.259/378,245/33 5,409 

°- -+- | 204,86 337,677 2+0,659 291.974 |415 40%| 268.191 #47,161|379,497 745,008 

“ 22 .../870,541 $96,571 2r5,498 $25,576 447,355) $25,575) 404,141/361,93 [332,821 

“ 29 1374,187'824,787 251,( 87/369,855! 448 26+/384 94's 18,216 325,670]290,607 








The above ‘statement shows: 1.—That the total receipt® 


from the plantations since Sept. 1, 1897, are 2,479,811 bales; in 
1896 were 2 658,733 bales; in 1895 were 1,953,:03 bales. 

2.—That although the receipts at the outports the past week 
were 374,137 bales, the actual movement from plantations was 
418,216 bales, the balance going to increase the stocks at the 
interior towns. Last year the receipts from the plantations 
for the week were 325,670 bales and for 1895 they were 
290,507 bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We o below a statement showing the overland movement 
fo. the week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular 
tne pal matters of interest are given. weekly 


monthly , but all 
to the more extended 









































pu is of course supplemen 
monthly statements. The results for the week ending Oct. 29 
and since Sept. 1 in the last two years are as follows. 
1897. 1896. 
October 29 
Week. | gant, | Week. | gape’, 
wre 
Pe, RANG .cccce cocccccccosese 36,789| 144,368) 22,998) 129,819 
r 12,672) 59,607) 11,084) 70.157 
I 445 2,472 542 4,730 
2,211 5,67 8 6,560 
2,539| 13,148) 4,823) 38,939 
4,422) 11,036) 6,823 27,854 
6,018; 16,310) 1,748] 11,792 
Total overland.......... 65,126) 252,617) 48,818) 289,751 
eu hi to N. Y., boston, &e..| 9,904 37,613) 15,240 52,895 
Between interior towns......... 224 1,727 161 693 
Inland, &c., from South......... 780 7,315 598 8,149 
Total to be deducted..........| 10,908 46,655| 15,999 61,737 
Leaving total net overland*..| 54,218) 205,962) 32,819) 223,014 
The f shows that the week’s net overland movement 


this year been 54,218 bales, against 32,819 bales for the 
week in 1896, and that for the season to date the egate net 
overland exhibits a decrease from a year ago of 22,52 bales. 
1897. 1896. 


Mince 
Week. | sept. 1. sept” 1. 


to Oct. 29 .. ...|374,137|2,155,232'324,737/|2,331,039 

54,218) 205,962 228,014 
21,000; 183,000) 20,000) 161,000 
77 556)\2 








In Hight and Spinner’ 
Takwngs. 





Beceipte at 
Get 99 Ost, 2...00. ccccee 
@outhern consumption to Oct. 29 


Total marketed ..... ..........|449,255/2,544,194/3 
‘{aterior stocks in excess..... ....| 44,079, 324,579 


Came into sight during week .'|493,434 ; 
Total in sight Oct, 29..........| e000 2,868,773 


433,256 








720,053 
327,694 








| 
caobal |8.047,747 
73,792 423,979 














‘Morth’n epinnerstak’gs to Oct. 29| 77.594 
* Including movement by rail to Canada. 


It will be seen by the above that there has come into sight 
during the week 493,431 bales, 378,489 bales for the 
@ame week of 1896, and that the amount in sigbt 


in 
to-night as compared with last year is 176,974 bales, 





WEATHER Reports By TELEGRAPH.—Our telegraphic ad- 
vices this evening indicate that rain has fallen in most sec- 
tions of the South during the week, but that outside of 
Texas the precipitation has generally been light. The gath- 
ering of the crop has made good progress where not inter. 
rupted by rain, and cotton is being freely marketed. 

Galveston, Texas.—Light frost occurred this week at Long- 
view, Sherman, Abilene and Palestine. There has been rain 
on two days during the week, the precipitation being one 
inch and forty five hundredths. The thermometer has 
averaged 68, ranging from 56 to 80. 

Patestine, Texas.—We have had rain on one day of the 
week, the rainfall being seventy-two hundredths 0° an inch. 
The thermometer has ranged from 44 to 84, averaging 64, 

Huntsville, Texas.—There has been rain on two days during 
the week, to the extent of one inch and seventy-three hun- 
dredths. Average thermometer 64, highest 82 ani lowest 45, 

Dallas, Texas.—Rain has fallen on two days of the week 
the precipitation reaching one inch and el+ven hundredths. 
The thermometer has averaged 62, the highest being 86 and 
the lowest 38. 

San Antonio, Texas.—There has been rain on two d ays the 
past week, the precipitation reaching ten thundredths of an 
— The thermometer has averaged 65, ranging from 46 
to 84, 

Luling, Texas —It has rained heavily on two days of the 
week, to the extent of two inches and five hundredths, The 
thermometer has ranged from 47 to $3, averaging 65. 

Columbia, Texas.—Rain has fallen on two days of the 
week, to the extent of twoinches and fifty-five hundredths, 
Average thermometer 65, highest 83, lowest 47. 

Cuero, Texas.—We have had heavy rain on three days dur- 
ing the week, the precipitation being three inches and ninety- 
two hundredths. The thermometer has averaged 64, the 
highest being 80 and the lowest 47. 

Brenham, Texas.—Rain has fallen on two days of the 
week, to the extent of two inches and nine hundredths, The 
thermometer has averaged 64, ranging from 46 to 83. 

Fort Worth, Teras.—There has been rain on one day of the 
week, the precipitation being eighty hundredths of an inch, 
Average thermometer 62, highest 85 and lowest 38. 

Weatherford Texas.—It has rained on two days of the 
week, the rainfall reaching eighty-one hundredths of an inch. 
The thermometer has averaged 62, the highest being 84 and 
the lowest 39. 

New Orleans, Louisiana.—There has been no rain during 
the week. The thermometer has averaged 73. 

Shreveport, Louisiana.—We have had rain on two days of 
the week, to the extent of seventy hundredths of an inch. 
The thermometer has averaged 69 and ranged from 55 to 86, 

Columbus, Mississippi.—There has been no rain during the 
week. The thermometer has ranged from 41 to 82, averag- 
ing 61. 

Leland, Mississippi.—Dry all the week. Average ther- 
mometer 66°3, highest 90 and lowest 42. 

Vicksburg, Mississippi.-We have had a trace of rain on 
two days during the week. The thermometer has averaged 
69, the highest being 82 and the lowest 54. 

Little Rock, Arkansas.—There has been rain on one day 
during the week, the rainfall reaching twenty-eight hun- 
dredths of aninch. The thermometer has averaged 66, rang- 
ing from 42 to 82. 

Helena, Arkansas.—Indications point to a better yield of 
cotton. Frost has done no harm yet. There has been rain 
on one day of the past week, the rainfall being six hun- 
dredths of an inch. Average thermometer 59-2, highest 76, 
lowest 42. 

Memphis. Tennessee.—Rain fell on Thursday to the extent 
of one hundredth of aninch. The thermometer has averaged 
64 8, the highest being 8) and the lowest 50'8. ; 

Nashviile, Tenn.—The weather has been fine for gathering 
the crop. Rain has fallen on one day of the week to the 
extent of three hundredths of an inch. The thermometer 
has averaged 60, ranging from 43 to 77. 

Mobile, Alabama.— There has been no rain during the week. 
Light frosts occurred in the interior on Tuesday and Wednes- 
day. The thermometer has ranged from 49 to 33, averaging 
66 


Montgomery, Alabama.—The weather has been dry all the 
week, Average thermometer 66, highest 79 and lowest 53. 
Selma, Alabama.—The weather continues favorable for 
athering the crop. The top crop also is doing well. There 
Ee been no rain during the week. The thermomter has 
averaged 62, the high+st being 80 and the lowest 4?. 
Madison. Florida —Telegram not received. 
Savannah, Georgia.—It has been dry all the week. Aver 
age thermometer 65, highest 78 and lowest 54. 
Augusta, Georgia e have had only a trace of rain the 
ast week. The thermometer has averaged 66, the highest 
Colas 80 and the lowest 51. 
‘narleston, South Carolina,—It has rained on five days of 
the week, the precipitation reaching eleven hundredths of an 
inch. The thermometer has ranged from 55 to 77, averag- 


ing 65. 
teburg, South Carolina.—It has been cloudy all the 


week, with rain on two days to the extent of fifty-three hun 
ae of an bag he 1 Pie AS progress. Average 
ermometer 61, hest 73 and low 4 
Greenwood, South Carolina.—It has been dry all the week 
The thermometer has averaged 62, ranging from 54 to 70. 
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Wilson, North Carolina.—There has been rain on four 
days during the week, to the extent of one inch and thirty- 
one hundredths. The thermometer has ranged from 46 to 68. 
averaging 58. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
8 o’clock October 23, 1897, and October 29, 1896, 











Oct. 28, '97. | Oct. 29, 96. 
Ab t 3 Feet. 
1OADS...------+- ove zero of gauge. . 41 
er sas eecee nésesianes Above zero of gauge. 03 2°5 
Sashville......--------- Above zero of gauge. 0-0 ll 
Shreveport .....-------- Below zero of gauge. 16 2:7 
Vicksburg.....--.------ Above zero of gauge. *2°5 2-9 








* Below zero of gauge. 


InpIA COTTON MOVEMENT FROM ALL PoRTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Oct. 28, 

BOMBAY RECBIPTS AND SHIPMENTS FOR FOUR YBARS. 







































































Shipments this week.| Shipments since Sept.1. | _ Receipis. 
Great | Conti- Great | Oonti- This Since 
Year| orirn.| nent. | Tl. Britain| nent. | Total. | Week.| Sept. 1. 
"Sa: Gpieg a (Eten. uarhoe 6,000! 6,000| 6,000| 21,000 
1896) ....-- 3,000) 3,000) 1,000) 46,000 47,000; 7,000 57,000 
iid pice tenner. amines 31,000| 1,000! 9,000} 81,000 
1884} .....- 2,000} 2,000) 5,000; 14,000 19,000| 2,000 |__ 25,000 
Shipments for the week. Shipments since Sept. 1. 
Great | Oonti- Great 
Britain.| nent, | Total. | Britain, |Oontinent.| Total. 
Calcutta— 
cece °eikhen 1,000} 1,000; _...... 5,000 5,000 
Tcsaddl <tuons osdligiel “paneas 1,000 4,000 5,000 
ri 
1897...... 1,000 1,000 2,000 2,000 4,000 6 
BOOS nccccl cosece | cccccs | <con- 6,000 8,000 4 
ll others— 
BUT .coccc] coccce 1,000 1 5,000 11,000 6 
BGT Bicccccl  <ctees 3,000 3,000 8,000 15,000 3 
all— 
1897......| 1,000 3,000; 4,000 7,000 20,000 27,000 
Tineccas!  ssenee 3,000 3,000 15,000 27,000 42,000 
EXPORTS TO BUROPE FROM ALL (NDIA. 
me = 1897. 1896 1895. 
toall Burope| This | Since | This | Bin This | Since 
from— week. | Sept. 1. | week. | Sept.. | week. | Sept. 1. 
a aa 6,000; 3,000 47,000} ...... 31,000 
Allother ports} 4,000 27,000} 3,000 42,000; 6,000 49 000 
__Total.. .. | 4,000| 43,000) 6,000| _&9,000| 6,000| 80 000 























ALEXANDRIA RECEIPTS AND SHIPMENTS. 











Alezandria, Egypt 
mean” | 1897. | 1896. | 1895. 
Receipts (cantars*).... 
This week. .....0..... 300,000 316,000 | 310,000 
Since Sept. 1......... 1,109,000 1,246,000 a 1,345,000 
This | Since || This | Since || This | Since 
week. |Sept.1. || week. | Sept.1. || week. | Sept. 1. 








yh (bales)— 
Liverpool .. .... |15,000| 45,000/| 9,000) 52,000 — 62,000 
To Continenti...... | 8,000) 41,000//10, 34,000/| 6,000) 31,000 
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| 
quantities of Manufactures of Cot-| Month ending Aug. 31.| 8 mos. ending Aug. 21. 
ton (colored ond wneelrela | ae 
exported to— | 12897. 1896, 1897. | 1896 
Onited Kingdom 842.339] 787,192| «5.572,545| 6,584 201 
pon a ercccccescccococe 18 eee ; eee 45.000 
I atlases cichiitanas niipen “eo eee 092,585 §65 
Other countries in Europe 72.753) 49,265} 84. 73' 8 oe 


9,265) i 
832,023 4,310.47i} 11,964,467| 23.765.451 


854,834, 1,030,653) 7,168,460, 7,545,583 


British Honduras } | 
Mexico.... ...... 587,265 435,000! 4.173950) 5.624,135 
Santo Domingo 190,616 266,13L| LOT711) 1,674,100 
pecscnccooce 11,570 68,293) 162,338 





Pnerto Rico..... ERG - 5,125 
Other W. Indies & Bermuda.. “ | 1,021,724) 1,14u,256 
b “ < 





NEE shevcsehsssbencsseescocace 4 $68,758, 1,006,340 e ‘ 
United States of Colombia... “ 645.561 B6Y112)  4,.214,0% 5.177.347 
OthercountriesinS.America “ | 6'1,672| 1,486,1-2) 15.231 531 16'916,456 

_ RAS 10,341,293/ 13,864,550) 104,284,0:0) 73,756,913 
British Hast Indies.......... ite 561,75 | 3073,19°| 1,612,392 
(RS Sea ey 11,644 122,°59| 2.361443 1,987,971 
rit. Posses’nsin Australasia “* 44,534 114,4.5| 5,3487.642 552.231 
Other Asia and Oceanica.... “* 1,293,186) 2,556,552) 16.6\ 8421) 9,6'8 899 
BIER ccccccccccs ccccccce cece 540,39 873,484 12,505,250) 12,657,078 
Other countries..... .......... , 3,856) wees eee m2,550, 4,921,786 





| 39,743,682| 29.010,177/211,154,0 4 183,9° 9,606 
$1,060,023) $1,710,5/6 $10,486,622 $10,; 5x ,056 


Total yards of above..... 
Total values of above....... .. 








Value per Yard........-56. secsee . $0537 $572 3 0520 g-0des8 
Values of other Manufactures of | 
tton exported to— | 
United Kingdom....... ....ssse0+- $33,211 $31,852) $338.°65| $230,376 
Cisiesdasde. cvchwacnacesesosseess 205 <87 6278 12.559 
Pocceccctcccccccocccestesoosecs 7,746 17,13 183,785 75.77 
jther countries in Europe........ 1,773 2,877 27,952 33. 


| 741 
1,069'n65| 1,012,636 
126,187 


122'313 83,164 
161,746) 


Sritish North America............. 
20,6738 18,315 


Oentral American States & British) 
Honduras. | 




















WI ikncccesccone-cocccorscecccsocccs 23,907 24,29 205,255 198,632 
fanto Domingo 166; 1,321 16,55 2) 13,438 
Gide: a55d00cesg-enacctensens 782 5,997 13,172! 28,357 
Pne Rico 35 $43) 2,240 3.750. 
Other W. Indies and Bermuda §,710) 4,44) 52,210) 63,764 

Argentine Kepupiic 623) 2:0 31, 39) 26,05 
Grea. C00 coesccscccceses o-ce seoseees , ae yey bays 48, nee 

States of Colombia........ 536) 467 | 7,496 . 
ther countries in So. Am oa 1,473} 3,924) 32,84 38,179 
a a - 790) 2,085) 16-35, 139,135 
a 5U) 1,141) 1,644) 2,307 
Brit 13,317 8,20: 123,738) 81,919 
30,575,  85,288/ 220,016, 182,358 
a 2,459) 4,974 44,655) 20.496 
* 469) 192 5,696) 11,383 
Total value of other manufac 

tures Of........... coatients $296,133} $263,06'| $2,632,229| $2,426,196 
Aggregate value ofall cotton zoods! $1,356,226| $1,973,942/$13,615,£51 $13,209,452 








EXcHANGES.—The following exchanges have been mace 
during the week: 

"16 pd. to exch. 2,300 Jan. for July. | ‘04 pd. to exch. 100 Feb. for Mch. 
*20 pd. to exch. 2,000 Nov.for May. , 12 pd. toexch. 2,000 Nov.for Mch. 
‘08 pd. to exch. 300 Mch. for May. | “18 pd. to exch. 100 Oct. for May. 
‘03 pd. to exch. 800 Nov. for Dec. | *16 pd. to exch. 2,400 Jan. for May. 
(4 pd. to exch. 2,100 Nov. for Jan. | ‘03 pd. to exch. 100 Nov. for Oot. 
‘02 pd. to exch. 2.400 Deo. for Jan. ' Even 1,000 Oct. for Jan. 

18 pd. to exch. 700 Dec. for May. | ‘02 pd. to exch. 200 Nov. for Oct. 
‘09 pd. to exch. 200 Nov. for Feb. | ‘02 pd. to exch. 600 Nov. for Dec; 
Even 200 Oct. for Deo. *11 pd. to exch. 500 Dec. for Mch. 
*25 pd. to exch. 1,000 Nov.for J’ne. , ‘11 pd. to exch. 500 Oct. for Mch. 
13 pd. to exch. 1,000 Nov.for Mch. | ‘19 pd. to exch. 3,000 Dec. for May. 
“02 pd. to exch. 1,300 Oct. for Jan. | ‘01 pd. to exch. 500 Oot. for Jan. 
‘08 pd. to exch. 2,700 Jan. for Mch. | °03 pd. to exch. 200 Deo. for Jan.. 
10 pd. to exch. 1,300 Deo.for Mch. | ‘06 pd. to exch. 100 Nov. for Jan. 
*08 pd. to exch. 100 Nov. for Feb. 


Sea IsLAND COTTON MOVEMENT.—We have received this 
(Friday) evening by telegraph from the various ports the 
details of the Sea I d cotton movement for the week. The 
receipts for the week ending to-night (October 29) and since 
Sept. 1, 1897, the stocks to-night, and the same iteme for the 
corresponding periods of 1896, are as follows. 

















TotalEurope. —_|23,000! 86,000)|19,000| 86,000| (20,000! 93,000 
' of enn AT porte =" 1897, 2,587 1896 ~ 
io meric: 2a » 42° bales: i , 3,65. “4 
1895, 4.758 bales. — ree 


EGYPTIAN Cotton Crop.—The following report on the cot- 
ton crop in Egypt, issued by the Alexandria General Produce 
jiation under da'e of September 30, has been furnished 

to us by Mr. Fr. Jac, Andres of Boston : 


The temperature during September was hot but damp, which in 
some localities counteracted up to a certain extent the effect of the 
heat. There have been no worms, but on the other hand fogs were 

uent, intense in some districts, much lighterin others. They par- 
tially stopped the development of the last bolls, and in a measure also 
those of the second picking. The first picking was too far advanced 
to suffer. It was voluntarily retarded by the cultivators, who on ac- 





1897. 1896. Stock 


Receipts to Oct. 29. | pajg | Since | hie | Bs 
week. | Sepi. 1.| week. |sepe. 1.} 1897. | 1896. 

















Savannah .............. 4,089] 12,695] 3.682] 26,580, 15,193 18.325 
Charleston, &6...........| 459] 1,823] 1,002] 4276) 2,549) 3.640 
Plorida, &¢.........-.---.| 91| "417; ‘310| 310) 523) 1,494 

Total.....-.+-----+----| 4,639 14,934] 4.994] 31,166 18,317,23,459 





Che »xports for the week ending this evening react a tot: I 
of 1,059 hales, of which 850 bales were tc Great Britain, 209 
to France and — to Reval, and the amount forwarded 
to Northern mills has been 476 balks. Below are the exports: 
for the week and since September 1 in 1897 and 1896. 





















































count of the low prices did not ry 4 to pick. To-day it is well ad- ‘ 
vanced, and is generally reported to be 6 to 10 per centsuperior to Week Hnding Oct. 29.| Since Sept. 1,1897. |North’n Mi a 
that of last year. The second ong will be good but perhaps Szports 
smaller than in 1896, beeause of the fogs. As for the third, we cannot from— | Great | Fr’nce| »,.,, | Great | Fronce| oo) | wee. | Sines 
say anything yet. It depends upon the atmospheric intluences during Brit’n.| de. *|Bri?n.| de. . * | Sept... 
+ tober and November. In Upper Egypt and the Fayoum, the crop is a mare 
Tawing toa close. It shows an increase of about 15 per cent over the | S’vann’h, &o) 610) ...... 610) 1,110) ...... 1,110; 385 1,374 
previous one. To sum up; in spite of the fogs, our information is | Charl’t’n,&o ee 50 SO} . sucess OOF nccins | 10 
satisfactory, and allows us to hope that the ultimate result, will be | Florida, &.| ...... were | cesees| secsce! cacce | sacess 91) 417 
rather superior to that of 1896. a. York 190} 209; 399 7 409 at eases | cosase 
MM . coc] ceccce eccces| socece Z| cccwns S| cccee | +=.2— 
a pw Deqerme, &c.—The market for jute bagging Phila, GOs.0). .cccce] cocce we} cvccee] seccce| caccee] ceccce escoee| seneen. 
n quiet during the week under review, but prices are} ota) “Los: 2! 476 1.soL 
y' . r « sees 850 209) 1,059, 1,803 409) 2,212 476, 1,801 
steadily held at 5i¢c. for 13¢ Ibs., 5%c. for 2 Ibs. and 63¢e. at hems: i net ig hy 
for 244 lbs. Total 1896..) 3,870 757!) 4,627) 6,547) 1,823) 8,370 1,017) 2,275 


Car-load lots of standard brands are quoted at 
53¢c. for 134 Ibs,, 5c, for 2 Ibs. and 6340. for 244 lbs. f. 0. b. 
at New York. The market for jute butts has been inastve. 
Quotations are ‘8714@'90c. for paper quality, 1!4c. for mixing 
- 18c. for spinning cuttings, all to arrive 
ings on the spot are quoted at 15¢c. and paper quaility at lo 


DOMESTIO ExPoRTS OF COTTON MANUFACTURES.—W-2 give 


below a statement showing the exports of domestic cotton | we give the ex 
ports of cotton yarn, goods, 
manufactures for August and for the ¢ight months ents Bria 
or |'1896-97 and 1895-96, as oqmptied by us from the Britiah Board 

a 


as. 81, 1897, and for purposes of comparison like figures 


s ‘of the previous year are also |of Trade returns, [t will 





Quotations Oct. 29 at Savannah, for Floridas, common, 9c.; 


medium fine, 10c.; choice, 134¢e. 


Mharleston. Carolinas, medium fine,.17 to 1c : fine, 20c.; 


Spinning cut-/ fully fine, 22 to 23c.; extra fine, 30 to 40c.; superfine, 
50 to 60c, 


@xpoats of Corron Goops FROM GaEeat Baitaly, —Bsiow 
&c., from Great 
n for the month of September and siace Octeber 1 im 


ced that we have reduced 





presented: 


. 


the movement all to pounds, 
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7, 





Yarna Thread Cloth. Total of Ai. 





0s omitted. j j 
1806-07 1805-06) 1806-97 | 1806-06 LNO4-97 1695-96) 1896-07 | 1805-96 


Lbs | Ue | Yas Yao Lbs | Lhe | Lbe | Lobe. 





Oetoder. ... 23.489 24.87% 410,009) 449.847 7H.779) 85.201) 103,242) 110,160 
November. § 21,514 93,764, 897,483) 418.837 75.0¢8 89,667) 97,182) 104,431 
December... 22.20- 19.745 43),830 400.34 82.208 T8,<42 104.410) 98.68% 
Potlet quar 67,101 68,38" 1,248,371 1,271,04, 237,04" 944,800 304,840) 813,180 


83,282, 103.410) 105,975 


Janaary..... 21, Si 22,60 447.452 437,480 85,220 
February... 19,0 8 21,47) 363910 453,00% 6P,318 86.23% 84.257) 107,65" 
Maroh ...... 24.530 BBO 434.351 441.046 8273+ 84,132 107.575) 105,041 


“903,245, 321,718 








Tot. @d quar 65,959 68,086 1,244,752 1,982,439. 247.246/955,65" 
Total 6 mos. 193.15 136,455 2,403.12 2,603,450 474.435/40%,45.) GOS,08S 634,907 





Aprii......... 22628 23.4) S46 872 401,387 66,71) 76419 88.604 99,8iv 
May....... 22,75: 21,75") BS7.225 380,01" 73.75*| 74037 4.514 95,784 
June......... 20,718 93,67~| 354,746 436,05; 67,57!) 83,011 88,28 106,689 


Tot. $4 quar | 66 0K? AS.S40/ 1,058,845 1,926,470 907.400/933,161 273.497, 302.391 





Potal 9 mos... 190,247 205,205 | 3,581.96 3,524,059 682,335 741,014 831,582 937,208 
Taly......... | 23,45 23,575] 404,900 483,885 77,505 92,314 100,958; 115,887 
August....... 23.701) 22,40:) 437,455 482,130 83,325 O1,793) 107,02 | 114,187 
September... 21,508 27% 2) 379,46 447,002 70,084, 85,005 2.532) 107,307 


Total 4th qr. 68.752 AN 27/1916, 761 1,419,194 831,764 24,19" 300 518) 887,471 
Total year. 267.60" 273,574)4.708,7 96,213,074 914,000 * __ |,152,008|1,274,670 














| 
Btoekings and sOOKs..........cc.cceeee ceeeceeeees dcccecee erccecees 996, 1,196 
Sundry articies ...........-+. o seeee secceesccecsceeres eteeceeeesess 26000) 25,486 
Total exports of cotton manufactures......... ..... -.. . 1,2u0,174 1,301,354 
*1,001,105 


The foregoing shows that there has been exported from the 
United Kingdom during the twelve months 1,2'9,174,000 lbs. 
of manufactured cotton, against 1,301,359,000 lbs, tast year, or 
a decrease of 92,185.000 lbs. 

A further matter of interest is the destination of these 
exports, and we have therefore prepared the following 
state nents, showing the amounts taken by the principal 
countries during September and since October 1 in each of the 
last three years: 


BCPORTS OF PIECE GOODS AND YARNS TO PRINCIPAL OOUNTRIES IR 
SEPTEMBER AND FROM OCTOBER 1 TO SEPTEMBER 30. 





Sep’ ember. Oct. 1 to Sept. 30, 
Lo7. | 1806, | 1865, | L8v6-97. | one 1-91-05 


Zeacufdee svAt 164.551/ 195,977 160,970) 1,057.74" 2,228,96512,194 078 


Piece Goods—Tards »., 
(0008 omitted. 

















Bast indies 
Turkey, an and Africa... | (4.544 64.581) 602°3, 815.452) #75,364| 810,947 
and Japan.............. 41,607) 52.572| 51,804) 544.324) 7'1N20) 545.697 
(except Turkey)......) 19,777, 212d) 22,701) 270,479 285.104) 27,045 
= America.......... «++-| 35.937) 53,369) 60.454) 4°2.214 674.735) 442,547 
orth America ............... 19.576) 24.079) 24,256) 265.541) 2vz.000) 3°7 433 
All other countries .... ..... 24,184) 31,901) 28,920) 454,055) 3-7.984' 3588/1 
; Saude camp 
Total yards................ 372.406 447,002 414.476) 4,749.72 5,243.99015,128,868 
Vata) Calee:... 6.0.0.0. £3492) £4.31¥| £3,550) £46,643) £51,078) k4d.v¥9 





Farns— Los. 

0002 omitt-d.) | 

‘A 3 2,745) 2,390) 35,350) 33.346) 34,529 
Germany. __ ..........--+00-+. 2,412) 3,118) 2.864) 40,512) 45,026) 47 828 
Oth. Hurope (except Turkey!) 3.465 3,211) 3.0%) 44,708) 46174) 53,020 
Bast Indies..... 4.278 4.112) 3.972, 44414 49.000 
| 30,194) 35.587] 277837 

















Chins and Ja 2,787) 3.688) 4,763! " 
Tursey and 2,543, 2,0v¢) 1,838 27,131, 21.294) 25.653 
A}! ot ner countri LaeS 1.603 1,535 17.4 14) 16,332) 17.419 
I, otatemnntannen | 19,864) 20,427| 20,285] 242 123, 247.903) 254.196 
vtal walue................ 1779 4811) £761! 29,737! 19.916) £9,245 





MANCHESTER MaARKET.—Our report received by cabié 
to-»ight from Manchester states that the marker is easv fo 
both varns and -nirtring-. The demand for both home trad 
and foreign markets is poor. We give the prices fur to-day 
below an: leas* those for previous weeks of this and last 
year for comparison. 


1897. | 1896. 


8% lbs. Shirt |Cottn| 8% los. Shire-| Oot 

328 Oop. |ings, common| Mid. | 328 Oop. ings, common Mid. 

Twist. to finest. | Upids Twist. to finest. | Upld: 
@ a4eaedti ala 4 ina 04] 4 

Oct ists O73 4 1 o6 7a) st Gitco7N a 7 ey ctl fut 
. | B27, 34,2 7 11 

pe Blois” O72 sl4 22 18@7% @7 1g) 411i, 

4 

4 




















i 06 8 32739 61154075 |4 6 @7 0 4\9 
‘156% 07216 4@6 9 32 '390 653 O79 '4 51g 7611 47 «4 
“ 22\6%4 @7%, 2@6 9 3% 6's @7% 4 5 @610)9' 415 6 


“ 206i 975 4 1 96 B | Bb O79 4 5 MG10G 4175 


SHIPPING NEws,—/he exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
247,112 bales. So far as the Southern ports are concerned there 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. ith regard to New York wi 
nelude the aaif-sts of all vessels cleared up to Thursday. * 

Total bales. 

New Yorx—To Liverpool, per steamer Georgic, 7,540 upland 
spd 90 Sea lalend ...... ...-. codecs coos cccecce-coce 95790 
T+ Hall ver steomer Martello 1,340. ........cccc-cccccscecee 1,34"! 





To London, p r steamer Alexandra, 1.219 .......... .2..00e 1,219 
ToM nehester, per steamer +arrick, 30)..... ah, vee cebhenee 300 
To Have, per steam-rs Ls G wcogne, 658 up'and and 209 
Bra lelant.... Vous, 500. serccooce -coee esoce- 1,867 
To Daukirk, per steamers Crargearn, 25v....Lianthon 
DUETS Oe cones -6> pipes .so-pen agape segeuege . « . 793 
To Br m wv, ver steamers Kalser Wilhelm Der Grosse, 590 


Keenain Luise 1.486 .... .. .. cess -cc-cee-coccee S868 
ToHsmbare er -teamer Pennsylvania, 1.368......... .. 1,46 
To Aw-terd+m, ner -teamer Werkandam, 200... ...... ...s.. 20: 
| Saonerp per steame 6 St. Cuthh rt, 149....Westera- 

aod, aghcaee: gee Seale 200 0G O00 -amneene. cnnconens 203 
To Copenhagen per steamer Aragonia, 1,225 .. ......cc6. 1,225 
10 Gevem per steamers H #6 1a. 20u....Werra, 302....... 601 
To Naples, per steamer Worra, 711 ..cc0 2+. -00nssens scans 711 

Nsw Sakwess- To Liverpool, per steamers Darien, 4,503.... 


’ 3 PO. cccccaeccacsosocestdbconcouadeoooeaancoasens 








New Or:.eans—(Coneluded)— Totat baler, 
10 Mancheate:, per steamer Sprinefleld, 2.010........ 22... 2,010 
ro Dublin. per steamer Kam ors Hew 3,:72 2 2... ek. = 38 272 
To Hav e, per -teamers Beuriig , 6,200 ...fran, 15 (2). 21,525 

To Barcel na, p r atesmers Cadiz, 2,7 0....J. Jover serra, 
1,762 ...Miguael Gallart, 2,800  ..o«... * +e -coo-+cceee 7,312 
To Malaga, per steamer J. J over S-rra, 1,500 ... 2 .2...... 1,500 






To “antandar, per steamer J J ver Serra, LOM, 2. , . 1,u00 
To Genoa, per stea:e 8 Abbazia, 1,350....Cadiz, 5,432 - 
M'gz el Gallart, 3,.700...cc0 +0 sccccs scrcooe s.s00 ee 9.492 
To Corunna, per steamer C diz, $0 .... apa 600 
To f ieste, p ratea ver Abb zia, 84% ... .2...2. 2. ce oe. 443 
GALVEesToN—Tfo Liverpoo!, per steam-re Aldworth, 5,429 ... 
Cromwell, 7,278.... Mexican, 7,626.......0.....- aisiniidl) cain - 20,333 
To Manchester, per s'eauwer Sawtry, 6,801 2. 10.26. cceee §=66,501 
To Havre, per steamers N- therby Hall, 9.000 ...S8avaa, 
PED 6. <00+.s60-200 COO 040 | 22. 2eddcasescesssed «2 «cess 17,815 
To Hamburg, per steamoar Polaria, 600. ... 22.2. coe cee woe 60 
PENSACOLAa— fo Bremen, per steamer Acapthis,6,.00 =... - 6500 
BAVANNAH—To 8B ernsn, per steamers Woifseurg, 6,575. . 
Woraley Hall, 8,954 .. coeccee coc cooe 15,529 


To Hamburg, per steamer Highlander, 4,400 ........ cec0e 4,400 
To Burceloua, por steaver Boua, 6,630. ....c0.200.-2.--0e---e 6,650 
T» Genoa, per st-ame Haron, 6,799 ....... .. .- ‘idee H 
Bronswick -fo iverpool, yer steamer John sright, 5,335 ... 5,335 












CHARLESto¥—To Liverp» 1, per steamer Verbena, 4 464........ 4,464 
‘o Sremen, pe: ste»mer [iar, 11,605 ... .. 0 ....2..... 2.2. 11,605 
WILMINGTON —To Liverpovl, per steamers Anaces, 7,800 ... 
Jeanars. 10, 31 ...Mauningtry, 9.86 ekeenn © 27.417 
To Ghent, per stea ver Corgor u, 4.916 2.2.6. 2. coe 4,906 
N ower +o Liverpo 1, per steamers Lincelor, 
Pioner’s Pont, 7,3 »0....-... +00 -eesccce-coe co - 13,016 
B »sTON Livervol, per steamers Armenian, 6,239 - 
lo: ia, 894 .. Sagamore, 1,506 ...Syivania, 1,581 10,259 
To Yar = outh, ver steamer Boston, 10) .. ....... 100 


To St. Pierre, Miq , per bark Le Bousselaia, 3;........ .... 3 
BaLtTimor«— Co Liverpo sl, per steamer Complemore, 1,808. .. 1,808 
[+ Bremen, por steamers Elleu Rickmoers, 2,59/...M iuchen, 
BABE .c0cecces «0000s iin cee steady tgee-o O00 

To Rotter am, per steamer Venango, 183.... ....... -....- 
PatcaveLcenia—Co Liverpool, ver steamer Belzeola id, 60 ).... 600 
o Autwe p, per steamer Ne lerland, 300... ..c6-c0c. coc .cae 30) 





4a~ FRaNCISCO—To Japen, per ates oer hina, 1,250.... . 1,250 
Tacoma— Lo Japan, per stea ner Victoria, 75U..........06---+- eo 750 
BORO . cade nce scdntonpeoescudsccancodaccasccasccdtccasccss.<- 29,319 


Kelow we add the clearances this week of vessels carcying 
cotton from United States ports, bringing our data down to 
the latest dates: 

GaLvgesron—To Live 1—Onrt. 22—Steamers Golden Croas, 5,711; 
Maria, 5,28’; Rebston, 7,166 ...Oct. <3—Steamers Atals, 4.299; 
or Sirron, 9,472; Waketield,4, +79 ...Oct. 2éd—Steumosr Vesta, 

447, 
To Hav’e—Oct. 22- Steamer Boxgrove, 5,729. 
fo B even—Oct .2—stesaner Mariti ue, 3,421. 
To Hamburg - Oct, 26-—Steamer Lau-nburg, 450. 

New Oxrwans fo Liverpwl—Ve. 23 -srea ners Astronomer, 4 925; 
Nicaraguan, 4,750...,Oct. 26—Steamer Wiliiam Cliffe, 4,243.... 
Oct. 28—Steamer Cawpican, 7,012 

To Manchester—Oct 47 —4teamer Ssloola, 2,637. 

‘To Havre—Oct. #7—Steamer (manm, 3,360. 

To Brem+n—Oct. 23—St «mer Methley Hall, 7,453....0ct. 28— 
8 eamer Whet-tone, 10,050. 

To Ha oburg—Oct. 27—4texmer Markomannia, 201. 

To A:tweip O-t 25 -Steamer St+4ner Cayo Rm sno, 1,150. 

To Barcelena—Oct 28 8S emer Manila, 2,650. 

To Genoa—Oct. 27—Steamer Chat-au Yquem, 3,250....Oct. 28— 
Ste mer Manila, 3,8 0. 

SAVANNAH - ‘0 Liverp wl—Oct. 23—Steamer Strathor 1, 11,00 upland 
a: d 610 Sea Islan‘. 

To Bremen-—Oc: 23—Steamers Strathclyde, 9,031 ....Oct. 26— 
Stesmer St-athd op, 7.150, 

To Reval—O't. 2+ St-amer Wil fam B Ila. 7,1 2%. 

fo Goihe burg—Oct. 26 -3 ermer sheer 1638, 4,050. 

To Karerlona Oct 2‘—St Ferod 6,740. 
o Genoa—Oct. 28—Stean er Manuka 4,50). 

Beonswick— to Liverpvol —Oct. t7—stea ner St. Fillans, 5,350. 

JH«RBLESTON—To Liverpool—Oct. 27—Steamer Eastry, 5,003 upland 
and 50 Sea Ixland. 

To Bremen—Oct. 28 Steamer Glenmorven, 7 7 '0 
Port RovaL Lo Liverpool -Ovt. 22 Steamer Werneth Hail, 8,955. 
To Bremen—Oct ¢7 -—Steamer A derley, 3.00». 

WIL “IneTon—TLo Liverp»0!l—Oct 2% -Stea ner Magdala 1!,242. 

NorFoik Po Liverp ol—Oct. 29—St+e»mer Wiide'ro oft, 3,633. 
oB lfast Oct 26—Steamer [ndralema, 1,100. 

NEWPORT News —- to Liv-rpool —Oct. 25 —stea ver Kanawha, 1.099. 

Boston ‘o Liverp ‘o —Ocr. 21—tsamer N+ semsa 3, 94....O0b6, 22— 
Steamer ‘dallia, 436 ... Oct. 26—Steamers Camoroman, 8395; 
Laucas' rian, 400. 

To Huli—Oct. 25 -Steamer Chicag», 1.737. 

BALTIMORE fo Bremen—Oct. 24—Steamer Bonn, 3,350. 

‘o Rotterdam Oct, 22 -Steamer De'auo, 294 

PHIL: DELPHIA fo Liverpool—Oct. 22 —Stea ner Pann'and, 752. 

SEATTLE [Lo Japan—Oct. 23—Steamer Kioshiu Miru 3,15). 

Below we give all news received to date of disasters to 
vessels carrying cotton from United States ports, &c.: 

IDAR, stesmer (B~) at Caarleston, for Bramen. Fire was discovered 
on Oct. 16in hold No 2 f stesmahp iiar. hs vest bet 0-en 
Ce Tad with 11,605 bales of uylsnde stiorfor sremsn. ‘he fle 
W 80 'nfined to one c> apart vent c ntaniag oily 2.0)? bales. 

POLARIA. -teawe: ( der), from Gelv aten, Oct. 13, for H -mb ies, with 
60 | bales of cotton and orher cargo, atr wide tof Japs feary, V+. 








on Oct. 26. She lav sbout 700 yarls sus froa ths sa cs [6 is 
thought she is ‘eaking. the ship w»s flonted on Chursday night 
and was towed to Norfolk. Extent of dama,e not yet knuwn. 


Cotton freignts at New York the past week have vecn 
as follows. 





Satur. | Mon. Tues. | Wednes.| Thurs. Fri. 








Civerpool.asked.d.|  %@4 946 %e4 94 964 ee 
Gavre............¢. 35t 35+ 35t 35t 35t 35t 
Bremen..........d. 35t 351 35+ 351 351 35t 
Gawmburg........d. 301 301 301 30t 30) 30t 
amsterdam......¢. 351 351 35t 35t 35t 35t 


501 50t 507 501 50t 


Do v. Hull...d. 48t 4st 48t 48st 48t 48st 
Rotterdam ......d. 351 35t 35t 35t 35t 35t 
PODN0B . ... 200-224. 40t 40t 401 4ot 40t 40t 
frieste...........d. T29 Ts 7 Tag Tey 129 
Antwerp........-d. 11 4% %q 1¢4316 M94O%14 MeO "16 M4 On Bt 4216 
@hent.v.Antw’p.d. 1%, @7q9 1% B79 1%.%7_ 13 M7 o Ita. #739 13. @ Tag 


Reval, v. Hamb..d. 50! 





























“¢ Cents net per 100 lbs. . 




































THE 


UcToBER 3%, 1897.) 


CHRONICLE. 





&33 














POOL. —By cable from Liverpool we have the follow - 


E , at that port. 


LIVER . 
waek’s sales, stocks, &c. 


ing sbatemenat of the 






















business was fairly active at steady prices. The sales in- 


| cluded No. 1 hard Manitoba and No. 1 Northern Dulath, but 


| 


Oct, 8. Oct. 15. Oct. 22. Oct. 29. 
maine Of the Week. .<ccse bales.| 67,000 6+,000 58,000 56,000 
Sales oF io _xporters took. .. 4, 00 1,900 2,600 2,400 
Of which speculators took. 900 1,°90 309 300 
Sales American ..-..--.- ‘ €0,000 60,000 52,000 49,000 
Actual export. ....-.-- 4,000 3,000 3,000 4,000 
Forwarded CT ae i 45,000 61,000 64,000 63,000 
Total stock—Estimated. ..... 281,000 261,000 258,000 354,000 
Of which Anerican --Estm’d) 202,000 182,000 210,000 272,000 
Total import of the week. ... 211,000 41,000 $3,000 13,000 
Of whieh American........ 15,000 37,000 $6,000 127,000 | 
Amount afloat. ....- Oscveeucese 171,000 236,000 291,000 316,000 
Of «hich Ameriean......... 170,000) 285,000 290,000 325,000 
The tone of the Liverpool market for spots and futures 


each day of the week ending Oct. 29 and the daily closing 
prices of spo° cotton, have been as follows. 


























Spot. Satday. Monday. Tuesday. Wed’day. Thursd’y Friday. 
Market, / irregular. Easter, I@,buyers’ pai, a. ae In buyers’ 
1:45 P. M.| favor. doing. favor. 
Mid. Upl’ds.| 3% 6 31739 31539 31530 3153, 31539 
jales....---- 7,000 12,000 10,000 8,000 12,000 | 10,000 
Spec. & exp. 400 500 500 500 1.000 500 
Futures. , 
) Steady st Steady at Quiet at Steady at Steady ai Steady at 
Market, 3-64 de- 14264 partially partially i-4ad- 1-64 ad- 
1:45 P. M. cline. decline. | |-Bidec. 1-64adv.| vance. vance. 
— Quiet. Quiet. Quiet. gaudy (rregular. Easy. 


The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Low Middling 
clause, unless otherwise stated. 





ie” The prices are given in pence and Gitthe. Thus: 3 63 means 
3 63-64d., and 4 O1 means 4 1-64d. 
Sat, Mion, Tues. Wed, Thurs, Fri. 
Oct. 23 to | —_——_——— = 
Oct. 29. 12%’ 1 1:45) 4 1:45! 4 (1:45) 4 /|1:45/] 4 '1:45) 4 
P.M. P.M. P.M. P.M. P.M. P.M. P.M. P.M. P.M.|P.M. PLM. PLM. 
id ida dai aia iaidiadi@giaé a d, 
October. .. 3 2% 1273 26 3 24'3 2°'42413°53263 262 24.3242 24 
Oct.-Nov....|4 22 3 21/4 2113 203 19'3 1*'3 2043703191318 318318 
Nov.-Dec....:3 193193 '19318317316318318'3 17/3 16317316 
Dec.-Jan....319 3193'!93 18 317316317318 317/315 316315 
Jan.-Feb....32031931931- 3173163173 l* 417'315316315 
Feb.-Meh.....3 2 319319319318931 314318317'3183:17318 
Meh.-April..3203°0 203193 19317:'3143 19 318}317317317 
April-May... 3 21 3213213 203 193 1*|3 20 420219318 31<«/3 18 
Meg-Jens -- 3 22:3 22:3 22,3 21/3 203 19/3 21 3 21 3 20/3 19:3 1913 19 
June-July... |3 2+ 3 23 3 23 3 22.3 21/3 26/3 22. 3 <2 3 21/3 19 3 203 20 
July-Aug ...|3 24.3 243 24.3 23/3 22.3 21:3 233 wi phy phon yhamn phete 
MG. BOGS...) 2200) cece! coce} -00} cece coer] cove) coos! cce-) cocs! cone’ coos 


| 


BREADSTUFFS. 
Fripay, October 29, 1897. 


A decided turn for the better has occurred in the market 
for wheat flour. The volume of business transacted has been 
fairly large, as there has been a moderate export demand and 
the home trade has been a better buyer, although the pur- 
chases made have generally been of small lots. Reflecting 
the advance in wheat values, sellers havs held for higher 
prices, and the sales made have been at increased cost. City 
mills have had a moderate sale at firm values. Ryge flour 
has had a slightly better sale and prices have held steady. 
Buckwheat flour has sold slowly and prices weakened slightly 
early in the week. Corn meal has had only a limited call but 
values have held to a steady basis. 

Speculation in the market for wheat futures has been 
fairly active and the tendency of prices has been towards a 
higher basis, a fairly sharp advance having occurred in 
values. The improvement has been based on stronger foreign 
advices together with a decreasing crop movement from the 
Northwest, which stimulated buying by shorts to cover con- 
tracts. Sacariay the market was qaiet and without change 
of importance. Monday there was an easier market, prices 
showing a loss for tne day of 55 @*qc. ua der realizing sales 
prompted by disappointing foreign advices. Tuesday the 
market turned firmer and the close showed prices fraction- 
ally higher for the day, principally on a demand from 
shorts to cover contracts, stimulated by a falling off 
in the crop movement in the Northwest. Wednesday the 
market was firm and higher, prices for the day being up 1%, 
@ligc. The advance was based on stronger foreign advices, 
& good export demand and the falling off in the receipts at 
the Northwest, which induced buying for investment ac 
count. Thursday there was an easier market at the opening. 
the result of disappointing foreign advices. Subsequently, 
however, on the receipt of unfavorable crop reports from 
Australia the market turned stronger, and at the close prices 
Were %@15gc. up for the day. To-day the market was higher 
during —_ *change, in response to stronger foreign advices. 
Subsequently there was a reaction under realizing sales, and 
the close showed prices {@t¢c. lower for the day. The spot 





the terms of the sales were kept private. 
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


Sat, Mon, Tues. Wed. Thurs. Fri. 
October delivery........ c. 9773 97% 974 93%, e9lg 99 
November delivery..... c. 97% 97 97% 9% 5q 99% 99 
December delivery ..... c. 97% 96% 971g 93% 100 991g 
January delivery. .... ¢. rm site 97% 9372 100 99% 
May delivery. ........... c. 951g 934 9344 9473 9614 95% 


The speculative interest shown in the market for Indian 
corn futures has been small. Monday there was a sharp 
break in prices of 1@1'4c. under increased pressure to sell, 


| prompted by the free movement of the crop and a large in- 


crease in the visible supply. Later in the week, however, @ 
falling off in the crop movement and a more active export 
demand, together with sympathy with the rise in wheat 
values, induced buying, prices advanced, recovering all of 
the early loss. To-day there was a quiet market and the 
close showed prices fractionally lower in sympathy with the 
decline in wheat. Thespot market has been moderately ac- 
tive. To-day the market was active as exporters were free 
buyers. The sales included No. 2 mixed at 3214 to 335¢c. 
f.o.b. afloat for spot to last half of January delivered. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 


Sat Mon. Tues. Wed. Thurs. Fri. 
November delivery. .... ¢. 3053 2953 2972 301g 30% 3053 
December delivery..... ce. 314 303, 3059 307 lg «81% 
May delivery............c. 35% 34% 345g 34% 353g 3349 


Oats for future delivery have been dull. At the opening 
of the week the tone of the market was easier, in sympathy 
with the decline in other grains and a falling off in the export 
demand. Subsequently prices advanced, following the rise 
in corn and in response to stronger Western advices, where 
sho-ts were buying to cover contracts. To day the market 
was firmer on buying by shorts to cover contracts. The spot 
market has been active, as exporters have been large buyers. 
The close was quiet. The sales included No. 2 mixed at 
2414c, in elevator and No. 2 white at 2414 @26'¢c. in elevator: 

DAILY CLOSING PRICES OF NO. 2 MIXED OaTS. 


Sat. Mon, Tues. Wed. Thurs, Fri, 
October delivery........ ©. 23% 22% 225 2344 23% §24% 
December delivery.....c. 2353 23% 234% 23% 2373 24% 











Rye has been in good demand for export and firmer. Bar- 
ley has been quiet but steady. 
The foliowiog are ciosing quotations: 
FLOUR. 

ceeccesee $s 90 0310 Patent, Winter..... $480 #510 

Suyperfine...... e-. 3'0 0335 City m lls, extras --- 0530 

Extra, No. 2 ......6 350 @37 Rye flour,supertiae 290 @3 55 

Exrra, No.1 .. 340 @415 | Buckwheat flour... 140 @150 

Clears ..... toscevege Ot Gene Corn meal— 

8 raighta........... 450 @500 Western, ete...... 175 #190 

Pate:t, Spring. .. 505 @540 Brandywine . ... 195 
(Wheat flour in sacks sells at prices below those for barrels. | 

GRAIN. 

Wheat— Cc. c. Corn, per bush— e. °C. 
Spring, per bush.. 5 @10 Western mixed........30 @33 
Red Winter, No. 2. 10144@ 102% No. 2 mixed. .........3053@32 
Red Winter........ 95 @104 Western Yellow..... «32 @34 
Northern, Yo 1... 100%@101'5| Western tée........32 @34 

Oats—Mix'’d,perbsh. 24 @ 25 = 
WEED wccce as eoo-- 25%8 32 | estern, per bush ...51 @54 
No. 2 mixed. ..... 2442 25%/ State and Jersey .....50 @54 
No. 2 white........ 264%@ ay ~~ ~~ preeee MAES 50 @55 

Feeding ..... Ss FF 


The movement of breadstuffs to market as indicated in th® 
statements below is prepared by us from the figures of th® 
New York Produce Exchange. The receipts at Western lake 
and river ports for the we-k ending Oct. 23, and since Aug. 
1. for each of the last three vears. have been as follows: 











Receipts at— Flour. | Wheat. | Corn. Oats. Barley. | Rye. 
Bbis 196 Ibs Bush #0 lbs Bush.5élbs Bush.32ibs Bush 48ibs | Bu £6 lbs. 
Chicago ..... 62,378 799,"47) 3,268,154 | 2,147,935 585,710} 103,860 
Milwaukee 43,05 2-8.887] 197,90) 225,000! 387,200] 45,965 
Duluth ...... 115,105, 1,698,584) 102,541 17,785  QO0LS61! 29,C9T 
Minneapolis- 4,308) 2,961,720} 950,230) 404,210) wee.) cee we 
Toledo....... 1,124 133,502, 120,980) 34,000 aanaiie 22,9388 
Detroit ...... 6.080} 152,637 54.419} 63,563 28,655} 3a,9aT 
Cleveland ... 14,191 21,531) 160.094) 95,488 wececcecl eaetenas 
3t. Louis. .. 37,870 247,021, $21,705 303,400 75,000} 7.716 
Peoria ....... 4350 S40) 448400 = 18K 50s 44,390 3,000 
Kansas City.| ........ 556,000, 172,40 eS EPs, BREEN 
Tot wk.’97. 204.928; 6,°82.139 5,694,729) 3,995,692) 2,308,2N8, 252,512 
Same wk.'96 863,52} 7.383-BL 5.280.382) F.843,S42 2.476.500} 351,147 
Same wk.’95. 303,025] $165,053, 1,941,500, $445,801, 1,664,593) 143,041 
Since Aug. 1. | | 
1897 . .. | 242084") $2,919,3C9 76,004,729) £8, 312,315, 10,250,067! 4,063,964 
SRA 3.622.652] 70,816,908 48,755.892/ 55,426,932, 10,989,192) 2,675,997 
Oe 3,504,083) 62,545.148 30,091,439 44,249,383 11,765,240) 1,165,748 





The receipts of flour and grain at the seaboard ports for the 
week ended Oct. 23, 1897, follows : 





Flour, Whea'’, Corn, Oats, Barley. 
du dresh. Push. dush. 
14,728 1.5"7.145 S45.150 1,574,300 186,825 168,450 
#448 = TAD VBA 2a yRR081 1,600 bod 
Tz 331 310,040 &, 144.80 on 119, 
96.41 VLA VVT SASeTe 175,633 18,400 qe a20 
¥7.834 BASIS BLS. 1OZ,08O nc annase 74,461 
190 STO 10.316 SBUFE — cccccece «= acace ace 
7,004 414.80) 95,5°S Aa: Serer ° eee 
800 = 150,000 S374. (rs eases 
40,000 220,00 nnecccee nee tenes « a 
1129 40.08 ecesss 5 esos ss aaeeces eceaeces 
eccecese 301,400 1,200 5.600 © anna ase 
Tv see SITES 4,678,084 2,040,121 2,°84,008 2OA.825 8 8=—343.1 
Week 1 ~ £40,816 2,189,827 ¥,421,305 ),020 513 507.413 aus 





———— 


pts do not tnolude grain passing through New Orteans for foremn 





market has been firm, with exporters fair buyers. To-day 





* Reocel 
ports on through bills of lading. 
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Total receipts at ports from Jan. 1 to Oct. 23 compare as 


follows for four years : 











Receipts of — 1897. 1896. 1895. 1894. 
pete bbls. 20,753.127 8,819,024 19,805,151 16,378,610 
SOD ccncecsdicced push. 79,075,181 7.830 $2,589,327 47,880,487 

BTR ccccccerces eves * 159,287 O45 3.515, YR 40,782,645 $5,413,379 
 paneengeaone « “Fulva7ns 87,243 34:4°0,367 36,576,747 
Barley... ........+.- pas 0,813,476 2,156,708 2,512,443 
iictilcaccseceees *  elan@loug "394.9% 384,759 359,436 

Total grain... “ 329,5:9,609 196,664,914 110,337,896 122,772,823 


The exports from the several seaboard ports for he week 
ending Oct. 23, 1897, are shown in the annexed statement: 
Wheat, Corn, flour, vate Rye, Pe 8, Barley 


Boaports from— bush. bush bls bush bush. e- . bush. 
lew ph 987.8'2 249,402 70,200 745.170 . . .. 15,488 101,146 
i Sie 431,890 1410 32.853 113,592 16.933 ..a0-00 eoee 
lest’n,S.C 40. 00 1,420 cane 46 deepens ° o-000 


Hiiadelpnia.. 24,515 92,485 47.0383 at, 
timore. 831.434 «355.900 61,388 160, 
New Orieans.. 355,200 = 330,086 12,923 1,130 





td, Ce” GEG on 5s snge ace 

Newp'rt News 15.000 m3.741 509 202,700 

Montreal ..... S7L.874 «85,02 42,445 982,282 

icc. Saar  jé- i i. bee 006 -cegsece sesccece nukes 
Total w’k.. .2.492,775 1.42).4°L 245.750 1,361,723 = 88,428) A5,175—:122,845 

Gametime 96 L.c4i.ive V.v0s.24y 240.492 TUS,7SL) 158,298) 170.417 a 


The destination of these exports for the week and since 
September 1, 1896, is as below. 


———}k lour. ———~_ —-—— Wheat. 
Bxports for Week Since Sept. Week Since Sept. Wee Since Sept, 
week and since t. 23 1, 1897, Oct, 23. 1, 1897. Oct. 23 1, 1897, 
bbis ih. b bush. bush. 


1 to— bbis. bush. ush, . 
Srntin Kingdom 206,240 1,175,462 2.5:8820 14,703,195 669,353 13,364,025 
296 


—a a 0 1. — 


¥ B..<s 297,717 SAz, 63 13,246, 9L 816.412 10,843,123 
& C, America 19,474 184 631 100,268 567,0<0 3,647 75,144 
West Indies.. 18,¢89 142.586 cees 22,798 295, «0 
Brit. VW. A. Coi’s. 3,208 24 808 W380 62.079 
Other countries... 21,323 65,223 10,724 52,799 480 23,641 
Total . «+» 268,780 1,887,227 3,492,776 28,624,205 1,429,621 24,217,022 
Total 1906.... 244,492 1,082,480 1 241,194 14,887,780 2,vb6,289 21,172,432 


The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports, Oct. 23, 1897, was as follows: 








Corn, Oats Rye. Bariey 
bush bush bush, bush. 
. 10, 485,00 3,979,000 367,000 199 600 
£8,000 64,000 8H,000 9,000 61,000 
5,000 75,000 5,000 : 
939 00K 1,142,000 §21,000 * 139,000 732,000 
3,281,006 20,891,000 2,968,000 785,000 f 
181.000 393,000 "26.000 “52,000 
3,004,000 600,000 206,000 690,000 
287,000 484,000 440,000 38, vue 
285,000 26,000 "32,000 59,600 
14,060 195,000 bree 8,000 28,00 
1,474, 1,285,000 655,000 251.00 9,000 
130 000 oss ces esse §.- ce+-cose eee 
8.000 5,000 8,000 7. 51,006 
857.000 91.000 . 35,000 enw eisiia 
62.000 4.000 esse 15,000 
826,000 15,000 310,000 71,000 24,06 
925,N0F 1,840.00 123,000 id. 
#,000 341.000 149.000 sg... 3,000 
194,000 1%9,000 29,000 1,000 ; 
2,075,000 v4e 77,000 33 YOt 
1,270,900 670,000 284,000 207,000 
6,142,000 £53,000 2,988,000 108 000 17,001 
TM WISSISSIPDP! MIVGP — .cccecee «seu nee cece see 
On “akes..... .... 2,051,000 3,939,070 = 1,897,000 223,000 ARS O1C 
On canal and river. 481,000 740,000 €50,000 207,000 370,00 
Total Oct. 2%. 1997 24,929,000 44772000 15,°43000 3.251000 3,A72 00 
Tota! Oct. 16, 1807 23,972,000 40,498,000 14,881,000 3.160.000 3,107 +6 
Tota) Oct. 24, 1896 57.2-5000 17,854,000 1,901,000 2505000 4,416,000 
Tota! Oct. 24, 195 5°,485,900 4,805,100 4,153,0u0 1,009,000 2,420,000 
Total Oct. 27, 1894 78,100,000 2,769,000 9,223,000 435 uv0 §=—_- 3,509,000 


THE DRY GOODS TRADE. 
New York, Fripay, P. M., Oct. 29, 1897. 


The market during the past week has failed to disclose 
any sign of improving demand for seasonable merchandise 
and has been rather quieter for spring specialties. Its course 
is unquestionably disappointing and the fact that the primary 
causes thereof can be clearly picked out doas not lessen that 
disappointment. Yellow fever still cramps Southern action 
and warmer weather than is seasonable has a hke effect on the 
action of buyers in other parts of the country. The tone 
of the cotton goods division of the market is exceedingly 
dull and prices are in favor of buyers. Sellers are not mak- 
ing lower quotations openly, but they can in few instances 
only resist the sagging tendency, and much irregularity 
exists in both plain and fancy goods. Woolen goods continue 
firm despite quieter business and an easier wool market. 
Both the jobbing and retail trades report quite an indifferent 
week. Collections generally satisfactory. 

Wooten Goops.—There has been no break in the previ- 
ously existing q 1ietuile of the market for men’s-wear woolen 
and worsted fabrics for spring. A few buyers have been 
placing small orders, but nothing in shape of a general de- 
mand even for limited quantities has been apparent. Buyers 
are evidently well enough supplied to rest content for a 
while just as many sellers have sold all they care to commit 
themselves to, The tone of the market continues firm, and 
som sellers are “talking” higher prices for new heavy- 
weights waich will b3 on the market to some extent before 
long, Overcovtings and cloakings have ruled dull, wea’her 
influsnces bsing against them but prices are unchanzed. 
Fiaanals and blankats also dull and unchanged. Dros 
goods, although in faic request, are quieter than for some 
weoks pist, but still firm in tone. 

Domestic Corton Goops.—The exports of cotton goods 
from this port for the week ending Oct. 25 were 4,395 





packages, valued at $130,653, their destination being to the 
points specified in the tables below : 


























1897. Tl 1296. 
New YORK TO OCT. 25. - ii ascieassech beac 
Week. |Since Jan. 1.|| Week. |sincevan 1. 
Freat Britain. ....cce---+ee- 56 3,822 38 3,200 
ther Earopeand. ....22-cen0- 59 2,962 | 2.155 
Thi 101,554 | 3,495| 87,213 
shes? : 
t 2,752 28,262 
iziss || “asa| $9202 
12,241 217 10,678 
WOREED. ccc. coquancees cocsesee 32 24 2351 
Jentral America. ...... «00 94 6,995 221 7,983 
70. 39,999 1,390 43,105 
232 4,280 || ° 34 3,501 
Potal.....-.-sec-0e.-eee0.| 4,395 | 223,772 || 8,609] 208,249 
China. via Vancouver’.. eocces 16,166 || seeeee 34,845 
Cl aapepaeest Ge 239,938 i} 8.609 "943,094 





From New “ngland mil) points direct 

The value of the New York exports for the year to date 
has bean $8,744,117 in 1897 against $9,180,250 in 1895. 

For brown cottons of all kinds the demand has ruled quite 
slow on the part of the general trade, and there have been 
few bids for quantities noted from any quarter. Sellers are 
easy to deal with and in all weights prices favor buyers, and 
are frequently quite five per cent down from recent top 
range on business done. Coarse colored cottons also are 
tending towards the buyer, as with a limited demand in all 
lines for immediate requirements the desire to move stocks 
becomes more apparent. Bleached cottons have been in- 
active throughout and irregular in price, particularly in the 
lower grades directly under print cloth influences. Wide 
sheetings, cotton flannels and blankets and quilts are all dull 
and unchanged. Kid-finished cambrics ina‘tive and easy 
to buy. Prints of all seasonable descriptions have been slow 
sellers and easy, and staple and dark ginghams dull. A fair 
demand for fine printed and woven patteraed lines for spring 
is reported. Print cloths have been in limited demand but 
steady on the basis of 2%gc. for extras. 

1897, 1896, 1895. 1894, 

Stock of Print Oloths-- Oct.23 Oct.24. Oct. 26 Oct. 27. 
At Providence, 64 squares 392,000 342,000 8,000 21,00 
At Fall River,64 squaref.. 436000 875,000 21,000 20,0: 0 
At Fal) River,odd sizes... 636,000 995,000 59,006 49,000 


Are! atook (Meces) . 1.564,000 2,172,000 160,000 130,000 
Foreian Dry Goons. —This division of the market has shown 
indifferent results this week. The demind for seasonable 
lines has been slow and the market is irregular. Business for 
spring has lacked animation in all divisions; dress goods, 
linens, hosiery and underwear have all been quiet, with the 
demand for silks, r bbons and laces moderate. 
Importationsand Warehouse Withdrawalis of Dry Goods 
The importations and warehouse withdrawals of dry goods 
at this port for the week ending Oct. 28, 1897,and since 
January 1, 1847, anil for the correspondiaz periods of last 
year are as follows: 
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Grate ano City Department, 


the application for a receiver made by certain property 
«wners who claimed ‘insolvency, mismanagement and 
fraud.” The Coancellor in delivering his opinion said that 
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TERMS OF SUBSBSCRIPTION. 


The INVESTORS’ SUPPLEMENT Will be furnished without 
extra chirge to every annual subscriber of the COMMERCIAL 
AND FINANCIAL CHRONICLE. ; ' 

The STATE AND CITY SUPPLEMENT will also be furnished 
with u‘ extra chtrye to every subscriber of the CHRONICLE. 

The STREET RAILWAY SUPPLEMENT will likewise be fur- 
nished without extra charge to every subscriber of the 

ONICLE. 
oo QUOTATION SUPPLEMENT, issued monthly, will also be 
furnished without extra charge to every subscriber of the 
CHRONICLE. ; 

TERMS for the CHRONICLE with the four Supplements 
above named are Ten Dollars within the United States and 
Twelve Dollars in Europe, which in both cases includes 


postage. 





Terms of Advertising—(Per inch spare.) 
One tine....-00------2+.----- $350) Three Months (13 times) .$25 00 
One Month (4 times).. 11 00 | Six months (26 times).. 43 00 
Two Months (8 times).. 18 00 | Twelve Months (52 times). 5800 

The above terms for one month and upwards are for standing cards, 





Cincienati, Ohio.—Bond Issue Legal.- On October 21, 
1897, Judge Wright held that the petition of Franklin Alter, 
to enjoin the issue of $251,000 water bonds by the Water 
Works Commission, did not state facts sufficient to constitute 
a cause of action, and therefore the demurrer made by the 
Board of Commissioners was sustained. Judge Wright 
stated that the Commissioners had full power to issue the 
bonds (which are part of $6,5. 0,090 authorized) ; he also states 
that the Commissioners are themselves judges both as to the 
amounts to be issued and the disposition to be made of the 
money thus raised. The claim of the petitioner that the 
money was to be used for other purposes than that intended, 
the judge declared was purely a personal opinion and could 
not therefore be admitted as a fact. Notice of an appeal to 
the Circuit Conrt has heen given by Mr. Horstman, counsel 
for the plaintiff. 

Hamilton, Butler Co., Ohio.— Receiver Asked For.—The 
Post Glover Electric Light Company of Cincinnati has made 
application to Judge Neilan asking that a receiver be ap- 
pointed for the City of Hamilton. The plaintiff claims that 
the city is on the verge of bankruptcy, that it hus neglected 
and refused to pay its debts and has defaulted upon its 
bonded d-bt, and he avers mismanagement and extravagance 
on the part of those in authority. The plaintiff on or about 
September 25, 1897, began an action in the Common Pleas 
Court of Butler County to recover $575 37 with int-rest due 
from September 1, 1896, alleged to be due for machinery, &c 

Johnson City, Tenn.—Bonds Invalid. —On Octover 20, 
1897. the Supreme C urt of Tennessee affirmed the decision of 
the Lower Court, declaring illegal the $75,(00 bonds issued in 
aid of the construction of the Charleston Cincinnati & Chi 
cago Riilway. Toe bonds were declared invalid oa the 
ground that they were not executed in accordance with law. 
These bonds were issued as 6 per cents to mature May 1, 1910. 

Long Island City, N. ¥.— Bonds Legal.—Judge Gaynor has 
denied the application for an injanc ion to restrain Lucien 
Knapp, City Treasurer, from selling the $3 0,'00 revenue 
bonds receutly awarded to Farson, Leach & Co. Tnis award 
was afterwar!s revoked by the city on account of the pur- 
chasers refusing to take the $11,000 improvement bonds in- 
cluded in the amonnt awarded. The action to restrain the 
city from selling these bonds was brought by Charles Gibson, 
a tax payer, who alleged that the $31',0 0 bond issue would 
bring the vity’s debt beyond the 10% limit. Treasurer Knapp 
stated that the bonds were originally issued and s ld in 1895 
1896 and 1°97 to a special sinking fand provided for by 
Chapter 782, Laws of 1895. and it is by this fund that the 
bonds are to be re-sold. Judge Gavnor in refusing the per- 
manent injunction held that the bonds when originally sold 
to the special sinkiag fund were within the debt limit and 
therefore legally issued, and that the act creating this fand 
also gives the Treasurer authority t> sell those bonds con- 
tained therein and that sach bonds can bea sold evan though 
the present indebtedness exceeds the prescribed 107 limit. 

Lookout Mountain, Tenn.—R ceiver Refused.—We have 

received the following communication from Robert Morrison, 
Commissioner, in reply to our request fo: information concern 
ing the item contained in the Chicago ‘‘Post” and reprinted in 
the Caronicie of O:tober 9, 1897: “This corporation has ex- 
isted abu; seven years under special charter, which provides 
for the election of thres commissio1ers, “‘who shall hold unti: 
their successors are elected and qualified”, but fails to pro- 
vide how they may be elected. o taxes have been levied or 
collected except for first two years, when about $700 was 
collected and placed on special deposit bearing 4% interesr, 
Since which time the corporation has remained inoperative, 
making no expenditures or assessments. The commissioners 
have recently refused to donate fands on hand to the Schoo! 
Committee. who are appointed by the county and not by the 
corporation. This can be the only claim a- there is no evi 
dence of fraud or mismanagement. When our State Legislature 
again meets the charter will bs so amended as will enabl 





| the original bill did not allege sufficient grounds or cause for 
the apyvo ntment of a receiver. It did not show that the 
municipality was suffering any wrong or injury by the con- 
duct of the Commissioners, It failed to prove that the Com- 
mis:ioners had misappropriated any fuids, while on the other 
band it was shown that the town was out of debt and carried 
a balance of over $600 in the banks. The defendants have 
filed a demurrer to the bill asking the Court to dismiss ic 

** Ga- 


altogether. 
Pittsburg, Pa.—City Can Borrow —The Pittsbur 
zette,” on October 14, 1897, said: City Attorney Cletenes 
Burleigh yesterday rendered an opinion which passes upon 
the questions raised by City Comptroller H. [. Gourley as to 
the legal right of the City Treasurer to borrow money from 
the city depositaries, or other instituti ns, for the purpose of 
paying the current expenses of the city when there is no 
money in the treasury. The Comptroller and the Treasurer 
were of opinion that there existed no legal authority for such 
loans; the opinion of the City Attorney is to the contrary, 
and the city will continue mseting deficiencies by makiag 
loans. 


St. Paul, Minn.—Change of Financial Agency.—Pursuant 
with a resolution of the Common Council, the financia 
agency of St. Paul in New York City has been changed from 
the Chase National Bank to the Hanover National Bank, 
where all obligations of the city of St. Paul, payable through 
the financial agency, must be presented for payment. 

Official ‘notice of the change of agency will be found else- 
where among the advertisements of this Department. 


Shoshone County, Idaho.— Bond Litigation.—Press re- 
ports state that the County Commissioners will test the va- 
lidity of the $280,000 7¢ bonds issued in 1892 and have in- 
structed the Treasurer to stop paying interest upon these 
issues, 

Sioux City, lowa.—Bond Litigation.—The following dis- 
patch from Sioux City dated Oc ober 21 appzared ia the St. 
Louis *“‘Globs Democrat” on October 22, 1837: ** The District 
Coart to-d y issued an injunction restraining the city officials 
from issuing bonds warra.ts, or other evidences of 1n tebted- 
ness against Sioux City, until the final adjutication of a case 
commenced in the courts Toe plaintiff is the State Bank 
Builting Company. It is backed by a number of other prop- 
erty owners in asking the Court to reproduce all the city’s 
indebteiness ove and above $300.0 0 It is said the city is in 
debt $1.8) ,000 and that it has by $1.5'0.0 exceeded its legal 
limit of indebtedness. <A similar injanction has baen issued 
against the county officers restra;ming the levy of taxes. The 
tight arose out of a proposed issus of $256,009 of bonds by 
the city.” 

Virginia.— 30nd News.— According to press dispatches the 

Supreme Court on Osto»er 12 reassignel the case of McCal- 

tougno vs. tae State of Virginia, fixing the late for hsaring 

on the first Monday in January, after other cases set for that 

day are disp sed of. Tae case deals with the validity of the 

coupon Contracts of the State in the bond issues of 1871 and 

579. 

Washington.— Tide Land Funds Cannot Be Diverted —The 

**Post-[otstligsncer” of Seattle, on October 9, 1897, contained 
the followi g dispatch from Olympia: ‘“‘The Supreme Court 
has decided that the Act of January 22, 1*97, in relation to 
the investment of tide land fandsin general fand warrants 
loes not authorizsthe State Treasurer to pay and cancel 
general fand warrants with money from the tite land fand, 
out authorizes and permits merely the parchase of such war- 
rants at their par value, withe1t regari to interest, from 
sach parties as may be willing to part therewith; that the 
effect of the Act was not to traasfer the tide land fand to 
the general fund, so as t> make the sams available for the 
yvayment of warrants drawn upon the general fund. 
The doctrine was announced in an opinioa filed in the case 
»€ the State, ex rel. Gaorge M Haller, relator, vs. the State 
Treasurer, to make the statatory indorsement *‘ not paid for 
want of funds” upon a warrant drawn upon the general 
fund. The Coart holds that the authority conferred by the 
act is to purchase, not to pay, and ths language contained 
therein will admit of no other construction. It is stated in 
the title that the purpose of the act is to direct the Treas- 
urer to invest certain moneys in the tide land fund in 
general warrants. By section 1 of the act he is directed to 
invest. Section 2 asserts that ‘‘the investment of such 
noney will result in profit to the State.” 

The language, the Court considers, is inapt if the legisla- 
‘ive intention was to confer authority to pay. The word 
“invest” ordinarily has no sach meaning. Further, itis the 
‘elator’s legal right to hold the obligation as an investment 
1atil there are available funds with wh:ch to pay it, and he 
‘annot be comp-lled to relinquish that investment for the 
ryenefit of any other individual or of any fund under the con- 
rol of the state 

The opinion of Justice Gordon is concurred in by Justices 
Anders and Danbar, Chief-Justice Scott and Judge Reavis 
lissent. 





the proper election of town officials. On October 26, 1897, 
Chancellor McConnell rendered a decision refu-ing to grant 





Wyoming.— Taz Sale Law Illezal.—On October 1, 1897, the 
Supreme Court declared the Wyoming Tax Sale Law illegal, 
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owing to a mistake made by the Legislative clerks. The bill increase in the debt of the city beyond $1,000,000, while the 


as enrolled and signed by the officers of the Layislature and 
yg tte by the Governor contained a section introda-ed by | 
the Senate but rejected by the House, and the new one which 


was substitut-d in its place and finally adopted by both 
House and Senate was omitted. 
# —— 


| indebtedness at present is over $1,90 ,' 00. issued in p; 

, ar tas n part un- 
der general laws r+pealing the debt limitation, We are in- 
| formed by Farson, Leach & Co. that they have written the 
| city officials, giving the reasons for their retnsal to take the 
| bonds and sta'ing their willingness to accept the award i 
| ; : e award if 
| curative legislaton be enacted. 


Carthage, Jasper County, Mo.—Bonds Defeoted.—at the 


Bond Propo sals and Negot iations this | e’ection held Oct: ber 19, '+97, the proposition to issue g98 oro 


week have been as follows. 


| electric-light bonds was defeated, vote being very light, Mr 
|R Lundy writes us that in his opinion the qu stion wil] 


Ann Arbor (City) Mich.—Bond Offering.—Proposals will | again be submitted to a vote of the people in the near future, 


be received until 5 Pp. M. (local time) November 1, 1897, ty 


' Charleston, Miss.—Ffond Offering.—We are advised by 


Glen V. Mills, Clerk, for $1 887 48 of 5¢ sewer bonds. Securi- | T. J. Manley, Town Clerk, that after November 1 the first 


ties are issned pursuant with an act of the Legislature ap | bidder for face value will be awarded the $1,500 7% 


bonds, 


roved May 2', 193, and authorized by an ordinance passed | issued for the purpose of erecting a public school building. 
ay 21, 1894, and are for the purpose of construct:ng sewers | Interest payable semi-annually at the Grenada Ban a 


in Lateral Sewer District No. 7. Bonds are dated October 4, 


1897, and are in denominations of $506, except the fractional | 


| Grenada. Principal will mature ten years from date of issue, 
Chicago, I1l.—Bond News,— According to press dispatches, 


parts made necessary by the bonds maturing in four equal | several miliion dollars of special improvement bonds, each 


yments on or before March 1 of each year. Interest will 
be payable at the office of the Treasurer. 


Arapahoe County School District No. 2, Denver, Col.— 


Bond -ale.—Following is a complete list of bids received 
October 19, 1897, for the $125.000 of 41¢¢ refunding bonds 
awarded to N. W. Harris & Co. of Chicago, as reported in 
the CHRONICLE last week. 

For a 44% Bond. | For a 5% Bona. 
N. W, Garris & Co., Chicago...102°07 E. H_ Rollins & Sons, Boston. .195*7 
EK. H. Rollins & Sons, Boston..101°2;9 | Mason, Lewis & Co, Chicago. 103°20 
Mason, Lewis & Co., Chicago..100°48 W. J. Hayes & Sons, Cleveland .19<°5016 
Spitzer & Co., Toredo . 100°7408  C. H. White & Co.. New York 107°125 
Duke M. Fareon, Chicavo. ..100°56 


. J. Hayes & Sons, Cleveland. 98°512 
‘or a 434% Bond. Farson,. Leach & Co., Chicago. .100°56 
Blair & Co., New York... ...... 100°00 S.A. Kean,Chicago _......... 100° 





Bonds are in denomination of $1,000, dated November 1, 
1897, and mature in twenty years, subject to call after ten 
years. Interest payable semi-annually. 

Bellefontaine, Ohio.—Bond Election.—It is stated that 
at the coming November election the question of issuing 
$30,000 city ball bonds will be voted upon. 


Bexar County (P. 0. San Antonio) Texas.—Bond Call.— | 


Henry Umscheid, County Treasurer, pursuant with an order 
ssed by the County Commissioners, has called for payment 


ovember 1, 1497, at the National Park Bank. New York | 


City, the $240,000 €¢ court-house bonds issued Feb. 8, 1897. 


Bonds Approved.—On October 18, 1897, the Atto:ney- | 
General approved for registration $24°,0 0 court-house re- | 


funding bonds. 
Bradley Beach, N. J.—Bonds Vited.—It is stated that at 


a special electi n held recently $20,000 street improvement | 


bonds were vo'ed. 


Brookline, Mass.—7Zemporary Loan.—The town has ne- | 


otiated a demand note of $5,000 with the Sinking Fund 
ommissioners. 

Bryan, “hio.—Bonds Authorized—On October 18, 1897, the 
Council passed an ordinance providing for the issuance of 
$2,821 33 coupon bonds to refund the present indebtedness of 
the village. Securities will be dated November 1, 1897, and 
will bear 5 per cent interest, payable semi annually after 
September 1, 1898 (the first payment to be made on this date), 
at the village treasury, where the principal also will be pay- 
able. They will mature one bond for $500 annnally on 
March 1 from 1899 to 1903, inclusive, and one bond for 
$321 33 on March 1, 1904. A tax sufficient to pay interest 
and provide a sinking fund for the payment of the principal 
will be levied annually. c 

Buffalo, N. Y.—B nd Sile —The following bids were re- 
ceived October 23, 1887, for the $571.946 11 31¢¢ registered 
tax loan bonds and the $6,852 45 and $5,946 68 31¢¢ grade- 


crossing bonds: 

$571,946 11 Tax Loan Bonds. 
Bank of Buffalo (#100,000).... 101°36 Erie County Sav. Bank, Buffalo} 00°765 
Farson, Leach & Co.. N.Y .. 10 *475 


Bank of Buffalo ($100,000)..... 101°26 





Bank of Buffalo ($40,000) .. ..101'16 Estabrook & Co. Boston ..... 100°369 
Parkinson & Burr, Boston, all Joseph EK. Gavin. Buffalo ---100°291 

i. .  hebcesh . 101°031 | Street, Wykes & Co., N. Y... ..100°2005 
BuflaJo Savings Bank ($200,000) 100°78 

$6,852 45 and $5,946 68 Grade-Crossing Bonds. 

Joseph E. Gavin. Buffalo.... .. 1 3095 =| Erie County Sav. Bank, Buffalo.102°60 
Parkinson & Burr, Boston -10#°012 | Parson. Le ch & Uo., N. Y..... 102° 125 
Western Sav. Bank. Buffalo. ..102°06 “creet, Wykes & Co,N.Y...... 1. 1°934 


Buffalo Savings Bank Buffalo 102-45 
The tax loan bonds w: re awarded to Parkinson & Burr, 
and mature October 1, 1902. The grade-crossing bonds were 
awarded to Jos. E. Gavin and mature October J, 1917. For 
further particulars see CHRONICLE October 16, 1897, p. 744. 

Butte, Mont.—Bond C. ll.—Notice has been given that 
sewerage bonds issued by this city on April 16, 1897, Nos. 16 
to 21, inclusive, are called for paym-nt on November 1, 1897 
at the cffice of Blair & Co.,:3 Wall Street, New York City. 
Interest will cease after this date. 

_ Calais, Me.—Temporary Loan.—The city has negotiated a 
six montbs loan of $10,0: 0 with Rogers, Newman & Tolman 
of Boston at 414% discount. Noteis dated October 6, 1897, 
and will be pay able at the Globe National Bank, Boston. 

Calhoun County, Tex.—Bonds Approved.—On October 18, 
= meee bridge bonds were approved by the Attorney- 

eral, 

Camden, N. J.—Bonds Refused.— Messrs, Farson, Leach & 
Co, have refused to take the $20: 000 4¢ 80-year paving bond: 
awarded to them in September last. The act of 1896, unde) 
which the bonds were issued, permits a city of the second 
class to 1ssu~ $200,100 bonds for repaving streets, but ex- 
pressly provides that the act shall not interfere in any way 
with the city charter. The charter of Camd+n prohibits 
thej borrowing in any one year of more than $25,0u0, or an 


| of the denomination of $10) and bearing five per cent inter- 
est, may be offered for sa'e to those people of Chicago who 
| have only a little money to invest. Comptroller Waller is 
| the father cf the plan. Mayor Harrison approves it, and it 
is thought that the idea will be in operation inside of six 
| months. 

Bond Redemption.—The Board of West Park Commission- 
| ers have decided to redeem $34,000 certificates issued about 
| Six years ago for paving Weshiogton Boulevard from Ogden 
| avenue to Halsted street. 
| Cineinnati, Ohio.— Bonds 4uthvrized.—The Board of Ad- 
| ministration has authorized the i-saance of not more than 

$5,868 42 five per cent 1-10 year (serial) bonds for improve- 
|}ment of Ingleside Place. Interest will be payable semi- 
| annually. 
| Bend S le.—The Sinking Fand Trustees have taken the 
| $1 960 69 5% 1-10 year Plymouth avenue improvement bonds 
| which were recently authorized. 
Cleveland, Ohio.—B: nd Sale —Following are the bids re- 
ee October 22, 1597, for $90,000 4¢ bridge repair coupon 
onds: 


Society for Savings, Cleveland.105°05 Farson, Leach & Co., N. Y......104°78 
¥. W. Harris & Co., New York ..105°03 | Bake Bros. & Co., New York.. 14°70 


| Mason, Lewis & Co., Chicago 10 4°%7 W. J. Hayes & Sons Clevelandl4 55 
|} Iinvis Tr. & Sav. Bank, Chic. ..104°¥7 Estabrook & Co., Boston .. 1455 
R. L. Day & Co., Boston --- 104°82 Lamprecht Bros Co , Clev.....194°33 
Dietz, Denison & Prior, Jlev....104°78 Atlas Nat. Bank, Cincinnati. ...195°12 





Bonds were awarded to Society for Savings, which bid 105 05¢, 
not $105 05 premium as reported in 'he CHRONICLE last week. 
Bond § /e.—Ou October 25, 1°97, the $199,00' 4% bidge 
coupon bonds were avarded to N. W. Harris & Co., New 
York, at 1 1:5$2. Following are the bids: 
111°59 | W.J. Hayes & I 20 nsnssduteese 110°5t 


| 
| N. W. Harris & Co. 


Estabrook & Co ...110°41 





| Society for Savings, Cleveland...11140 sale 
Blake Bros. & Co. ... os ... F113" | teietz, Denis n & Prior. ..110°25 
i Pent cc.  sssetaceses 111°29| E. H. Rollins & Sons .............110°17 
The Lamprecht Bros. Co........ .-111°06] I. Tr. & M.. Lew's & Co... .. . 10910 
Farson, Leach & C».... ..+. .110°65 | Atlas Nat. Bank, Cincinnati... . 106°04 


Bonds mature October ', 1924. For further particulars see 
CHRONICLE October ”, 1897, p. 639. 

College Point, N. Y.—#ond Offering.—Prop»sals will be 
received uutil November 10, 1897, for the $115.0 0 street im- 
provement bonds. These bonds were recently awarded to. 
the Lamprecht Bros. Co. of Cleveland but we e refused by 
that firm on account of the bonds being insufficiently ad- 
vertised. Press reports state that the bonds will be awarded 
at the lowest rate of interest bid. 

Columbus, Ohio.—Bund Election.—It is stated that at the 
November election the prop sition to issue $10',!0 bonds 
for the construction of a dam across the Sciotu River will be 
submitted to a vote of the people. t 

Bonds | rop: sed.—Press reports state that an ordinance 
providing for the issuance of $300,(00 bonds for the e ection 
of an electric-lizht lant has been introduced into Conncil. 

Bonds Proposed —Press reports state that the next General 
Assembly will be asked to authorize the issuance of $75,000 
4% sewer deficiency bonds. Securities are t» cover the short- 
ages in assessments Jevied for the construction of sewers, 
which are embraced in what is knowa as the Boston loan, 
made in 1893, and which is renewed from year to year at 
frou 5 to 5% per cent. > & 

Corinth (City), Miss.—Bonds Proposed.—We are »#: vised 
by S. L. Ward. City Clerk. that the charter of the city has 
heen so amended as to permit an election to vote on the 
question of issuing bonds for the ‘Erection and Maintenance 
of Water- Works, Gas, El ctric Lights, ete.” Mr. Ward says 
the proposition will not : e submitted toa vote until nex year, 
and that owing to considerable opposition it is doubtful if 
the question will carry. Interest on bonds cannot exceed 7% 
and the amount of the issue has.not yet been determined. 

Correctionville, lowa.—Bord Sa’e.—On October ', 1897, 
this town sold $5,' 00 water-works bonds to Mason, Lewis & 
Co., Chicago, as 5 per cents at par. C. E. Smith, Town 
Treasurer, reports that there were several other bidders, but 
they all wauted a commission for placing the bonds. y 

Cowley County, Kan.—Bona Offering.—In reply to our in- 
quiry, Mr. F, H. Conkright, Treasurer, writes that the Board 
of County Commissioners will probably receive proposals at 

he regular meeting November |, 1897, for the $1' 0,000 of 
refunding bonds, bids for which were rejected October 4, 
1897. 
Carrituck County, N. C.—Bond Offering.—It is stated that 
oposals will be reneived until November 8, 1897, for $8,000 


bonds. 
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Danville (City) Va.—Bond Sale.—On October 25, 1897, the 
50,00 5¢ refundiog bonds were awarded to The Lamprecht 
30, ‘ - 

Bros. C»., Cieveland, at 11°64, Following are the bids: 
(re s. Co., Clev 110°64 wen, Daly & Co. ...... . 104°66 
The Lae eo are Baltimore.110°41 ‘fidelity & Deposit Co., Balto.....101°52 
, et =) tl re. 19 JO 
ae oe op & Co., Balt eo Y¥ 109-520 E D Shepard & Co., New York 114°28 
an C. Jones Co., New York...J0 65 The Mercantile Trust & Deposit 


F & Co, New York. .'06°56 7 
Die, euler & Prior,Cleveland 10630 | Jno. CC. Williams, Richmond 
“Hobli .- 08°79 : % 


C. B. Hoblitzell & Co. . . (85,000)....° 








72 102°50 


Bonds mature November 1, 1927. For further particulars | 


see CHRONICLE October 16, 1897, p. 745. 


Dayton, Ohio.— Temporary Loon —The City Comptroller | 


on October '9, 1897. was authorized to borrow $5,000 from 
the sinking fard for the street-cleaning fund. , 

Dedham, Mass.—Note Sale —Following sre the bids re- 
ceived for the $20 000 4% note, the sale of which was reported 
in the CHRONICLE of last week. 


Leland, Towle & Co., Boston...*102°51 | Blodget, Merritt & Co., Boston..101°57 
3, C. Stanwood & Co., Boston..*102°06 | R, L. Way & Cu , Boson ooree lf 


Dedham Savings Bauk. _..... 101°9 5 E, H. Rollius & Sons, Boston 101°37 
Jose Parker & Co., Boston. 101°915 Third Na ional Bank B.ston...!0131 
Adams & Co., Boston — .....++ 101776) Rogers, New. & Tolman, Buston.1 1 03 
Park nson & Burr, Buston .... 101°635 Mi idlesex Savings Bank..... ... LOLS 
Blake Bros. & Co., New York... 101°09 | Chas. Weil & Co — ... .......... 101°03 


+ Bids withdrawn. 

DeKalb, I11.—Ronds Voted.—The citizens of DeKalb have 
voted to issue $6,5! 0 5¢ water-works improvement bonds. In- 
terest will be payable at City Treasurer's offive. City Clerk 
E. A. Porter writes us that an ordinance authorizing the is- 
suance of the securities will be passed by the Water Com- 
mittee (W. S. Stevens, Chiirman.) on November 6, 1897. 

Des Moines, Ia.—Bonds Proposed.—An offer from Ru- 
dolph Kleybolte & C»., Cincinnati, is being considered by the 
Ways and Means Committee, 1] oking towards a refunding 
of the $ 04.000 4% bonds due August 1, 19.8, with a like 
amount of 3:75 per cents. Press reports state that it is not 
likely tha the deal will be consummated, there not bemg 
enough inducement offered to warrant the change. 

Douglas County (P. 0. Omaha) Neb.—8ond Election.— 
The proposition to issne $100,000 exposition bonds and $18°,- 
000 funding bonds, with a provision for a tax levy for pay- 
ment of interest and the bonds at maturity will be sub- 
mitted to a vote of the people on November 2, 1897. A two- 
thirds vote will be necessary to authorize the $10',10° boncs 
to provide for the expenses of promoting the interests of 
Douglas County at the Inter-State Exposition. It issued 
bonds will be in denominations of $1.9 0, dated January 1, 
1898, aud maturing January 1, 1918; interest to be at 4492, 
payable January and July at the Nebraska State F scal 


Agency in New York City. A majority o' votes will au- | 


thorize the $ 80 000 funding bonds, for the payment of out- 
standing indebtedness, in form of judgments and claims 
against the county. growing out cf the failure of title to 
the eas! fifty acres of Douglis County Poor Farm, which the 
county attempted to sell, If authorized the bonds will be 
dated January 1, 1898, .ud 10 mature January 1,19 8, In- 
terest to be at not more than 4'4%, payable semtananally, 

Duluth, Minn.—B nds Proposea,—The city 1s considering 
the purchase of the plant of the Duluth Gas & Water Co., 
but bave refused to pay the $',450,00! demanded by the com- 
pany’s bondholders, The city is willing to pay $1,¥0 ,00) in 
4% bonds. but t e offer has been refused by the boadholders, 
who threaten to fight any atiempt «n tbe part of the city to 
“parallel” the company’s plant. Tye matter is still under 
consideration. 

Elizabeth, N. J.— Pond News.—A report has been published 
to the effect that the Board of Education of Elizabeth had 
been directed to is-ne 240,00! school bonds, We are «fiicially 
informed that the Board does nof intend to issue new bonds. 

Elmira Heights, N. Y.—h4ond Sale —The Chemung Canal 
Bank, Etmira, was awarded last month at priva'e sale $3,000 
4%fanding bonds. Securities mature $1,5 0 Saptember 1, 
1898, and $1.5 “) Septembar 1, 1899. 

El Paso, Tex.— Bonds Authorized —On October 21, 1897, 
the City Council voted to issue the following 643) year bonds 
subject to ratification by a vote of the people: $ 0,000 for 
school improvements, $30,000 for funding outstanding in- 
debtedness and $30, ' for a new City Aull, 

Far Rockaway (Village), N. Y.—Bo-d Offerina. - The 
village will offer tor sale Nove:nber 9, 1897 the $15,! 00 street 
improvement »onds authorized October :6, 1897, by a vote of 
48 tol, Secnrities will be in denominatious of $1.00), with 
interest at not more than 5%, payable January 1 and July 1 
at the National Shoe & Leath r Bank, New York City, 
Principal w'li mature $1,000 annually on January 1, begin- 
ning 190°. 

Frankfort, Ky.—Bond Sale. -On October 25, 1897, N. W. 
Harris & Co., Chicago. were awarded the $130," 0 41¢¢ re- 
funding bonds at 100-0846. Bonds m sture 30 yesrs from date 
of issue, subject to call after 20 years. Fol owing are the bids: 


N. W. Hirris & C», Ch'eago 13¢°110 Farson, Leach & o Chicago,..130 075 
#. H. Rollins & Sons. Boston...130"95 R idulpt Kleybulte & Co. Cin,..130020 


For further particulars see CHRONICLE Aug. 7, 1897 p. 245. 

Freeport, N. Y.—Bo-d Sae.—Follo ving are the bids re- 
ceived on Oc’ oer 18, 1897, for the $15,000 4% 1114-year (aver- 
age) bonds of this viilage : 











Dan'l A. Moran & Co., N. Y....+. 103°3°7| L. W. Morrison, N.Y... eeeeee 102°250 
Wbann & Schless nger, N. Y.. .:0: 876] Edw. C. Jones Co., N. V. .....0-+ 101°957 
Aeron & Sturrs, N.Y ... ...... 102°8:° | Walter Stantcn « C>», N. ¥ -101' 920 
Street, Wykes « Co. N 102°820 | Rudoiph Kile ybolte & Cc., N. V.101 90) 
Bonwell « Everitt, N.Y ....... 1 2550) The Lamprecht Bros. Cu., Clev..101°760 
Bee Mashens, 5. Y aie — Beak of Rockville Centiw........ ee 
av. Bank Brooklyn. .102°320)| Freeport Bank ...... ‘- 00 
Geo. M.Habn,N.Y.. ...... ym. Or 200 | vm 


Farson, Leavh & Co., New York..194°31 | 


Co., Baltimore * 02°55 


616 | 


| description of them will be found in the CHRONICLE of Osct- 
ober 23, 1897, p. 291. 

Galveston, Tex.—B nds Approved.—The $200,000 bonds 
recently awarded to N. W. Harris & Co., New York, have 
been approved for registration by the Attorne, General. 
$25.000 of school bonds were also approved. 

Glenville (Village), Ohio.—Bund News.—Regarding the 
report that the village is considering the i-suance «f $10,000 
| sewer bonds, Mr. Z. W. Morris, Clerk, writes us that there 
will be *‘no bonds at present.” 

Grand Rapids, Mich.—Boxd Offering —Proposals will be 
received until 5 p. M. Nov. 1, 1897, by Frank D. Warren, 
City Clerk, for $125,010 4% bonds for the purpose of acquiring 
an electri: or other lighting plant. Bonds will be in denom-- 
nations of $1,00', dated May 3, 1897; interest payable May 3 
and November 8 in New York City. Principal will mature 
May 3.1917. An unconditional certified check for $5,000, 
| payable to the City Treasurer, must accompany proposals. 

Greenwood, 8S. C.—Bonds Voted —At the election held Oct- 
ober 14, 1897, the issuance of $4,000 6% bonds to build and 
| equip a system of wat+r works and anelectric-light plant was 
authorized by a vote of 100 to 13. 

Harrison County, Ky.—Bond Election —At the November 
electi n the county will vote on the question of issuing bonds 
for the purchase of pikes. 

Hayfield, Dodge County, Minn.—Bond Sale.—On October 
15, 1497, the $:,000 of 51¢¢ bonds were awarded to J. D. 
Cleghorn & Co. of Minneapolis at 100°75. Bonds mature 
October 14, 19 2. 

Henderson, Ky.—Bond News.—A report is going the 
rounds of the press to the effect that $369,00' of Henderson 
4% 15-to-20 year (optional) bonds were awarded 1o Kountze 
Bros , New York, at 100°5!1. As ama’‘ter of fact this amount 
is part of the issue ($371,000) awarded on August 17 last to 
Logan C. Murray, Louisville, at 10051. A description of 
the loan will be found in the CHRONICLE of Augu t 21, 1897. 

Hun sville, Ala.—Bonds Authorized —The Council has au- 
thorized the issuance of $10,000 67 20-year bonds for the pur- 
chase of a rock crusher and roller. 

Huntsville, Tenn.—Correction.—In the CHRONICLE, Octo- 
ber 16. 1897, we stated that the Council had authorized the 
issuance ot $10,000 bonds. The bonds were authorized by 
Huntsville, Ala., not Huntsville, Tenn. 

Hutchinson, Kan.—Bonds Voted. On October 19, 1897, 
at a special election it was voted to issue $35, (0 bonds tothe 
Hutchinson & Southern Railroad for the bui'ding of a new 
| depot ronnd honse aud other terminal buildings. 
| Jacksonville, Fla.—Bond ( ffering.—Proposals will be re- 
ceived uctil December 7, 1897, for $438.500 bonds. These 
securitivs are part of the $'.(0°,(0) Joan authorized in 1894, 
of which all but the above $43,5°0 have been sold at par. 

Kenton, Ohio —Bovd Sule.—The “Boston News Bureau” 
rep rsa sale of $3 000 sewer and $43,0 0 refunding bonds to 
| (ne Kenton Natioval Bank at par. 

La Grange, Mo.—onds Voted —On October 19. 1897, the 
citizens of Li Grange authorized the issuance of $6,000 elec- 
tric-light bonds, 

La Moure (N. D.) School District—Bond Sa’e.—The 
listrict tas placed an issue of bonds with the ‘Board of 
Univerity and School Lands, State of North Dakota.” 

Lebanon City, P».—No New Bunds.— Regarding the issu- 
ance of $20,0' 0, 4¢ City Hall bonds, recently authorized, we 
are advised by Geo. H Spang, Treasurer, that the city finds 
that it has enough cash savings; to proceed with the work 
w.tiont issuing bonds. 

Lewisburg, W. Va.—Bonds Voted.—According to the 
“Jo irnal of Commerce” of this city, Lawisburg has voted to 
issue $13,5' 0 water-works bonds. 

Little Ferry (N. J.) School District.—Temporery Loan.— 
The district has negotiated a 4 months’ loan of $80: for the 
pay ment of teachers’ salaries, Interest at 6%, payable at the 
Hackensack Bink. 

Little Rock (Ark.)}—Bond Offering —Press reports state 
that a resolution has passed Council authorizing the Treas- 
urer to advertise for the sale of $5,000 bonds. 

Los Angeles, Cal.—Bond Electiin.—We are advised by 
C. H. Hance, City Clerk, that the proposition to issue $339,000 
sch »0l bonds and $ 50,000 fire-department bonds will be sub- 
mitted to a vote of he people some time next month. De- 
tails of the issue h-ve not yet been decided upon. 

Lowell, Mass.—Bonts Authorizet.—Accordiag to press 
reports the Board of Aldermen have passed a resolution 
authorizing a $10,0 0 loan for extending Aiken Stree. 

Macon (City), Ga.—New..—Regar‘ing a report published 
in : ne of the papers that an issue of $1' 0,000 water-works 
bonds has been authorized, we are advised by Mr. A. R. 
Tinsley, Treasurer, that the city does not own the water- 
works but that ‘*‘Tbe Macon Gas Light & Water Co., now 
in the hand of a receiver appointed by the Federal Court, 
will issue $1,000 receivers’ certificates.” 

Mansfield, Ohio.—Bund Evection.—An election will be he & 
Novemb-r 2, 897, tov te on a proposed issue of not more 
than $75,9'0 sewerage bonds. Securities, it authorized, will 
be issued pursuaot with Sections 2835, ¢836 and 2837 of the 
Revised Statutes of Ohio. They are to ba in denominations 
of not more than $1,000 nor less than $5 ', with interest pot 
excee ling 5%, payable semiannually. Principal to mature 
in from one to twenty years. 

Marceline, Mo.— Bond, Elec'ion.—A proposition to issue 
water works bonds will be sub:nitted to a vote of the people 








Securities were awarded to Dan’l A, Moran & Co. A fall 


of this place on November 1, 1897. 
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Minnesota.— Bond News.—We are advised by the Hon. | 


‘ Chanving Seabury, Vice President of the Board of State | 



























































Capitol Con missioners that the remaining $450,100 ceriifi- | 
cates of indebtedness of the $500,000 issue authorized by the | 
act of 18%7 will he issued next year in such amounts as may 
be needed as the work of construction progresses, com- 
mencing with an issue of from $50.0: 0 to $:00,( 00 in January. 

Missoula ( Mont.) School District.—Ao New Bonds.—Re 
garding a report contained in one of the papers, that the | 
district had voted $4,100 bonds, we are advised bv F, 
Hughes, City Clerk, that no boxds were authorized, but 
simp!y a special toa for that amount voted. 

Monroeville ( Village), Ohio.—Bond Sale.—On October 26, | 
1897, the $18.000 5¢ water-works bonds were awarded to H. 
P. Stentz. President First National Bank, Monroeville, at 
111°461. Following are the bids: 

H. P. Stentz. Monroeville.... $20.063 00 | The Citizens’ Savings & Loan 
Society for Savings, Cieve.... 1%,7° 000 Co.. Manstield . 
Rudolph Kleybolte & Co. Cin. 1.73% 40 | Dietz, Denison & Prior,Clev.. 
& Kubn & Sone. Cir cinpats... 1¥,¢92) 0! Farson, Leach & Co.,C hicago. 
The Lamprecht Bros Co.,Clev 19,6°1 50) Spitzer & Co.. Toledo, .. ... . 1¥,1 2500 
Seasongood & Mayer, Cincin. 14.577 70/1 ¢. M. Thurnauer, ‘‘incinnati. 19.000 ©0 
w. T tayes & Sons, Cleve... 19,57500 Mason, Lewis & Co, Chicago. 1~,955 *7 
A. Kean, Chicago 1s,5€9 00 | 


$19,453 60 
19,217 74 
1¥, 191 00 


The New First Nat. Bank, 8S. A. Kean, Chicago........... 
Columbus .............. .. -. 19.445 40 
Bonds N s.1 to 18 are for $500+ach and 19 to 27 $1,((0 | 


each and mature one bond annually, beginning September 
80, 1902; bonds Nos, 22 to 27 being subject to call after 1422, 
For further particulars see CHRONICLE Oct. 2, 1897. p. 641. 
Mt. Morris, N. Y.— Bond Sale.—On October 26, 1897. the | 
14,000 41¢¢ bridge bonds were awarded to Jos. E. Gavin, Buf- 
alo, at 1(5°655. Following are the bids: 


Jos. EB. Gavin. Buffal~.......... 105°655 | Whann & Schlesinger, N Y..... 100°85 

Street. Wykes & Co, N. Y ..105°00 Walter Stanton & Co., N. Y....100°267~ 

Benwell & Everitt, New York.104°03 'P. K. Tyng & t'o, Buffalo....... 100°148 
Farson, Leach & Co., N.Y... .. 100186 


1. W. Sherrill. Poughkeepsie. 104 
Peter Depuy, © unda... ....... 101141 
Bertron & Storrs. New York...101°107 
Average date of maturity will be 814 vears. 
description see CHRONICLE last week, p, 792. 
Mount Sterling, Ky.—Aend Electivon.—At the election to 


J. Moreau, Smith Rock 
Jas. H. Rand, Tonawanda 


For further 





indebtedness of the city by $62.000 will be{voted on 

Newtown (N. Y.) Union Free School District No. 1.— 
—Bond Saie.—The $15 000 4¢ bonds offered by thie district on 
October 27, 1897, have been awarded to Seasongood & Mayer, 
Cincinnati, at 1"7°78. Bids received were : 


Seasongo »d & Mayer. Cincinnati. '07°78 | E. D. Shepard & Co., New York. .105°27 
w.. yes & Sons, Cleveland .*1'8°25 | Ew. C. Jones & Co., New York..104°¥5 
{ i07°00 | C. H. White & Co., New York 5D 


Bertron & Storrs. New York 03°55 
Walter Stanton & Co , New 02°00 


D. A. Moran & Co., New York ... 
* Bid was withdrawn. 
Securities will mature $!,{00 annually on January 1 from 

1913 to 1927, inclusive. For further particulars see CHRon- 


ICLE last week. p. 792. 
New York City.—foni Ofgering —Propozals will ho re- 


aia’ 1 
York.105°75 | Farson, Leach & Co., New York.1 
105°29 


Comptroller, for $314..." 0 3¢ egistered bonds as follows: 
$300,000 consolidated stock, known as “ Fire Department Bonds”, issued under 
Sertions 142% and 154, Act of 1882; Chapter 76. Laws of 15:4 as 
amended by Chapter “51, Laws of 1806. Bonds mature Nov. 1, 1916 
$14,000 consolida ea stock, known as * Police Department Honds”, issued 
under Sections 132 and 144, Act of 18%”; Chapter 350, Laws o 
and Chapter 495 Laws of 1805. Bonds mature November 1, 1lv1r. 


Interest on above bonds will be payable May | and No- 
vember 1. Each bidder must deposit with the Comptroller 
in money or by a certified check, pay able to the Comptro'ler, 
2¢ of the amount of the bid. 

Niagara Falls, N. Y.—Zemzora’y Loan.- On October 8, 
1897, the city negotiated a 47 loan of $8,5'' with the Bank of 


the note was issued in anticipation of taxes and will be taken 
up before November 25, 1*97. 

North Tonawanda, N. Y.— 
the $1: ,000 5¢ market bonds were sold at auction to 
Rand, North Tonawanda, at 103°25. Bonds will matu-e 
October 23, 1912. For further particulars see CHRONICLE 
October 16, 1897, p. 746. 

Odell, I11.—A: nds Authorized.—We are advised by J. D. 
Pound, Village Treasurer, that the $6,000 bonds for a water- 
work’s system r¢cently voted will not probably be offered for 
sale before nextsummer. The bonds when issue’ will be io 
denominations of $1,0' 0, with interest at 5¢. payable annually 
on July 1. 
ginning July 1, 1901. 

Omaha, Neb.—B. nds Defeated.—The resolution providing 
for the eubmission to a vote of the people a proposition to 
issue $300,‘ 00 bonds for a new high school lacked the neces 
sary two-thirds majority when voted upon at a meeting of 
the Board of Education on October 20. 1+97. 

Orange, Texas.—Bond OUffering.—Proposals will be re- 
ceived until November 10, 1897, for the $11,/00 6¢ water- 
works bonds recently approved by the Attorney-General. 
Principal wil] mature ip 4' years from date of issue. 


Ridgefield, N. J.— Bound S.le.—The district has sold two $50 
5g 10 year bonds to M. A. Whitcomb, Norwich, N. Y., at 
102°50. These bonds are issued for the improvement of a 
schcol-house and were sold at private sale. The townshi; 
Bo indebtedness outside 

an ounts to $12.600. 
- 


Bale. —The dis'rict has sold $1,500 6 per cent 5-year school 
house bonds to H. B, Palmer. Helena. Mont., at par. 


ceeding $15,000 for road construction and improvements. 


| 25 last, general county fund warrants Nos. 6.3 0 to 6.900 


| tee of the City Councils on October 22 approved the ordinance 


be held on November 2, 1897, a proposition to increase the | 


ceived until 2 Pp. M. November 9, 1897, by Ashbel P. Fitch, 


f 192, 


Niagara. We are advised by S. F. Arkush, City Clerk, that 


Bond Sale.—On October 23, 1£97, | 
J. H. | 


Principal will mature one bond annually be- | 


Overpeck Township (Bergen County) School District, 


of the school debt, which 


Park County (Mont.) Aldridge Schoo] Distriet—Bcnd 


Pelham (Village), N. ¥.—/ords Vited.— By a vote of 6 to 
8 the village authorized the Trustees to issue binds not ex- 





Pierce County (P. 0. Tacoma), Wash.- Warranr Cail.— 
Stephen Judson, Treasurer, called tor payment Oc ober 


and Nos. 7 to 371, inclusive, issued in 1893. Nos 872 to 435 
inclusive, issued in 1°94. Nos. 436 to 440, inclusive, issued 
in 1895. Payment to be made at the Treasurer's office. 

Pierce County (Wash. ) School District No. 10.— Warront 
Call, — Stephen Judson, County Treasurer, called for 
payment October 25 last, special school warrants Nos. 2,462 
to 2,506 inclusive, issued June 25, 1897. Payment to be made 
at the Treasurer’s office, Tacoma. 

Pittsburg, Pa.—Bonds Proposed.—The Finance Commit- 


authorizing the issuance of bonds to refund part of the 
#2,398.000 7 per cent water bonds maturing April 1, 1898, 
For the payment of the 7 per cent water bonds there is in 
the sinking fuud over $1,3'0,000, leaving a littie over 
$1,050,,00 to be refunded. The new bonds will mature in 
twelve years from March 1, 1498, and of the amount issued 
$90.0 0 are subject to call each year, Bids will be asked for 
a 31¢ per cent and 4 per cent bonds. Securi.ies will be sub- 
jrct to the State tax. 

Pleasant Ridge, Ohio,—Bond Offering.—We reported last 
week that proporsls for $16,979 50 6% and $4,613 90 6¢ special 
assessment improvement bonds of this village would be re- 
ceived urtil November 11, 1897. A later advertisement gives 
the date for the sa'e of the bonds as Novenber 15, 1*97. The 
details of the issues will be found in the CHRONICLE of Oct- 
ober 23, 1897, p. 792. 
| Pontiae, U1.—Bond Election —An election will soon be 

held to vote on a prop: sed issue of $8,°(0 6% bonds for addi- 
| tional school room. 
| Port Huron, Mich.— Bond Election.— At the November 
| election a proposition to issue $3,000 4% bonds for the pur- 
| pose of purchasing an electric-light plant will be submitted 
|toavote of the people, unless better arrangements can be 
made with the existing company. 

Providence, R. I.— Bonds Authorized —The City Council 
has authorized the Treasurer to borrow from time to time, in 
such amounts as may be nectssary, the sum of $26,0. on 
notes bearing not more than 67% interest. Proceeds of the 
loan will be used for the improvement and completion of 
Davis Park. 

Ralls County, Mo.— Bond Sale.—The county has refunded 
$3: 0,000 of the #33~%,0 0 5¢ refurding bonds now outstanding, 
with a like amount of 4 per cents. The new bonds will be in 
denominations of $1 00°, and will matare twenty years from 
date of issue, $75,100 being subject to catl after 5 years, 
$125,000 after 10 years and $1(0,000 after 15 years. The re- 
funding will be effected by Frank P. Hays, Lancaster. Mo., 
who will receive $5,' 00 for his services. The old bonds may 
be exchanged fir the new ones on February 1, 1898, at the 
Mississippi Valley Trust Co. of St. Louis. 
| Reseoe (Ohio) Unien School Distriet.—RBond Litiga’ 

tion.—In the CHRONICLE May 15, 1897, we mentioned that 
the $1,50 ' of 6% 1-3 \ ear school bonds were not sold on May 8, 
1897 (the day on which bids were to ba received), owiag to 
parties opposed to the building of the school house having 
procured an injunction preventing the sale. We are now 
advised that the Common Pleas Court has decided in favor 
of the district, but that the case has been appealed to the 
District Court and will not be heard before next month. 

Sandusky County, Fremont, QOhio.—fond Offering.— 
Proposals will be 1eceived until 1:40 Pp. M. October 30, 1897, 
by John Fangboner, County Anditor, for $2,550 64 ditch 
bonds, as follows : 


#390 Anna Diels ditch bonds, maturing one bond of $65 semi-annually from 


January 1,18 8. to July 1,1 00, 
2,160 Jacob Cramer ditch bonds, maturing one bond of $360 semi-annually 


from January 1, 1698, to July 1, 1900, 
Bonds are issued pursuant with Section 4,479 Revised 
| Statutes of Ohio, and will be dated November 1, 1897, with 
| interest payable semi-annually. Both principal and interest 
pavable at the County Treasurer’s office. , 
Sanford, Fla.—Bonds Preposed.—The City Council has 
| under consideration an offer of an Atlanta contractor to 
build the proposed school houses and to acceptin payment 
| $ 6,000 of city bonds at par. ‘ 
Scranton, Miss.— Bonds not S: ld.—We have r-ceived the 
following from J. D. Clark. Acting Mayor, in reference to 
the $25,000 of 6¢ water-wo ks and electric-light bonds, all 
bids for which were rejected August 30, ‘897: 
‘* Above bonds are not yet sold owing to the yellow fever 
scare; all negotiations are terminated until after the frost. 
Mr. Clark adds that the bonds are still on the market to be 
sold at private sale to the highest bidder. A description of 
bonds will be found in the CHRONICLE August 7, 1897, p. 249. 
Sevier County, Tenn.—Bonds Propus:d.—Press reports 
state that the question of issuing $40,000 road bonds is being 
agitated, and action on the matter may be expected at the 
Janaary term of the county couit. ; s 
Shelby, Ohio.- Bond Offering —Proposals will be received 
nntil 12 M., November 1, 1897, by W. F. Sonnanstine, Vil- 
lage Clerk, for $20,0 0 444¢ sewer and drainage coupon bonds. 
Securities are issued in pursuance of Section 2,35, 2,826, 2.837 
and 2,837 Acf Revised Statutes of Ohio by an ordinance of 
the Council passed October 6, 1-97, and by a more than two- 
thirds vote of the people on Oct. 2, 1887. Interest will be 
payable semi-annually on April 1 and October 1 at the 
lreasnrer’s office. Principal will mature one bond for $1,000 
annually, beginning April 1, 1912. Bids must be accom- 
panied by a certified check for $50’. 


| 
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burg, Wis.— Bonds Voted —On October 18, 1897, the 
ileus of Shallsburg voted in favor of issuing $2,000 water- 
works improvement bonds. : ; 

Slater (City), Mo.—Bond Offering.—We are advised by C. 
D. Rodgers, Treasurer, that the $15,00) 5% 5-20 year water- 
works bonds recently voted will be offered for sale about 
December 1. 1897. Interest will be payable semi annually at 
the National Bank of Commerce, St. Louie. 

Smith C-unty, Texas.—Sonds Approvet.—The Attorney- 
General on October 1%, 1897, approved for registration 
$117,0(0 refunding railroad bonds. 

Spencer, Mass.—Temporary Loan —The town has voted 
to borrow $2,(0), which loan will be taken by local investors. 

Stevens County (Wash.) School District No. 53.—Bond 
Sale.—In the CHRONICLE last week we mentioned the sale 
of the $6,5' 0 6¢ bonds to Ferson, Leach & Co. at par. We are 
now informed that the interest on these bonds will be pay- 
able annually in November at the County Treasurer’s office, 
Colville. Principal will mature in 2) years from date of 
issue, subject to call after 10 years. 

Superior, Douglas County, Wis.—Bond Offering.— The 
city is about to refund its outstanding improvement bonds, 
including those due January 2, 1898, Tenders and proposals 
will be received util December 1, 1897, by D. D. Smead, City 
Comptroller, to be acted upon by the Common Counci', as 


follows: : 

1. Proposals setting forth the lowest cash price for which said bonds or any of 
the same will be delivered to the city. ‘ 

¥. Proposals setting forth the lowest price at which $475,000 or a smaller 
amount of said Sonds will be >xchanged with city tor special bonds issued under 
Chapter 1-4, Laws of Wisconsin ot 1897. 

2. Bids for the purch+se of not exceeding $475,000 of special bonds issued 
under Chapter !=4 Laws of 18¥7, c+ rtified caecks for 5 per cent of the amount of 
bid to accompany te same, payable to the City Treasurer. 

All bids or proposals relating to sub-divisions 1 and 2 shall specify the date 
and the number appearing on the bonds. 4 

The officiel notre of this offering will be found elsewhere 


among the cdve tis ments in this Department. 

Sweet Grass County (P. 0. Big Timber) Mont.— Bond 
Sale.—On October 25, 197, the $1: 000 6 per cent gold bonds 
were awarded to the Thomas Crase Savings Bank, Helena, 
Mont., at 109. Bonds mature twenty years from date of 
issue, but are subject to call after fifteen years. For further 
particulars see CHRONICLE of Oct. 2, 1897, p. 642. 





Tampa (City) Fla.—Bond Issue.—Regarding the issue of 
$300,00.. bonds early in 1896 for sewerage and street paving, 
we have received the following from S. L. Biglow, Clerk: 
‘ The City of Tampa has already issued the $30 ',00” bonds 
referred to, and they are ready for delivery at any time. 
$50,000 have been sold and delivered. The bonds are dated 
January 1, 1896, time 25 years, at 6% interest. payable Janu- 
ary 1 and July 1 at the Western National Bank, New York 
City. Principal and interest payable in gold.” 

Thomps»nville, Conn.—7Temporary Loun.—The town has 
negotiated a loan of $1':,000 with local investors in anticipa- 
tion of the collection of taxes for school and town purposes. 
Loan was authorized at town meeting October 5, 1897, and 
will mature May, 1898. 

Toledo, Ohio.—Bonds Authorized.—The Common Council 
has passed ordinances authorizing the following issues of 
5¢ street improvement and sewer bonds: 


$/08 93 or less, dated November 9, 1897, for paving of an alley. 

4,760 29 or less, dated September 14, 1897, for improvement ot Franklin Ave. 

1,144 70 or less, cated October 12, 1897, for improvement ot John Street. 

4,053 57 or less, dated October 14, 1897, for sewer No. 619 in Jefferson Street. 
62972 or lees, dated September 14, 1897, for improvement of alley. 

2,190 93 or less, dated November 2, 1897, for improvement of Huron Street. 


Above bonds will bear interest at 5%, payaole semi-annu- 
ally. Principal of each issue will mature one-fifth annually 
from 1898 to 19 2 inciusive 

Trenton, Grundy County, Mo.—Bond Cul’.—The city has 
called for payment on November 16, 1897, at the Bank of 
Commerce, St. Louis, $37.000 5 per cent railroad bonds ma- 
turing July 1, 1909, but subject to call at any time. 

Victor (Town) Col.—Bord Sale.—On October 4, 1897, the 
$5 ,0.0 7¢ water bonds were sold to Rhodes Bros. of Pueblo, 


Col., at par, Principal will mature in from ten to fifteen 
years. For further particulars ses CHRONICLE July 24, 1897, 
p. 17". 


Victoria, Tex.—No New Bonds —We are advised by B. F. 
Williams, Mayor, regarding a report that the city is consid- 
ering an issue of water-works bonds, that no bonds are to be 
issued for any purpose at present. 

Ware, Mass.— Loan Authorized.—At the town meeting on 
October 27, 1897, the Treasurer was authorized to borrow 
$3,400 at 4 per cent, payable semi-annually, for finishing the 
work of macadamizing South Street and for expenses at trap- 
rock station. 
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SUPERIOR, WISCONSIN, 
REFUNDING BOND. 


SUPERIOR, WIs., October 20th, 1897. 


* ST. PAUL, MINN, 
OFFICE OF THE CITY eee 
St. PAUL, MINN., October 27th, 1897. 


NEW YORK GITY 
GOLD 3s. | 





Notice to owners and holders of Improve- 
ment Bonds of Superior, Deuglas County, 
Wisconsin. 

‘Take notice that the City vf Superior, Wisconsin, 
is now ready to refund its outstanding improvement 
bonds, including th: se not due until January 2d, 
1898. The bids will be received by the undersigned 
to be acted upon by the Common Council, as follows: 

1. Bids or propusals se! ting forth the lowest cash 
price for which s .id bonds or any of the same will be 
delivered to the city. 

2. Bids or proposals setting forth the lowest price 
at which $475.000 or asmaller amount of said 
bonds will be exchanged with City for special bonds 
issued under Chapter 184, laws of Wisconsin of 1897 
(copies of suid laws furnished on application.) 

3. Bids for the purchase of not exceeding 8 175,- 
000 of special bonds issued under Chapter I8t saws 
of 1897, certified checks for 5 per cent of the amount 
of bid to accompany the same, payable to the City 
Trersurer; such bids to be received for all or any of 
said bonds, and the bonds to be delivered on or be- 
fore )ecember 3uth, 1897, 

4, The city reserves the right to reject any or all 
bids. 

5. All bids or proposals relating to sub divisions 1 
and 2 hereof shall specify the date and the number 
appearing on the bonds. 

6. Bids and proposa:s will be received in accord- 
ance with the above conditions until December Ist, 
1897, and then be opened and acted on by the 
Council. D. D. SMEAD, 

City Comptrvller. 


MUNICIPAL BONDs. 
E.C. STANWCOD & Co. 


BANKERS, 
121 Devonshire Street. 
BOSTON. 


__ MISTS SENT UPON APPLICATION. 





d INVESTMENT 
BONDS “SECURITIES. 
FEARON & CO., 


Bankers and Brokers, 
104 SOUTH FIFTH STREET, 


PHILADELPHIA. 
















; 

Notice is hereby given to all concerned, that the 
Common Council of the City of St. Paul has adopted 
a resolution changing its Financial Agency in the 
City of New York from the Chase National Bank of 
New York to the Hanover National Bank of New 
York City, where all obligations uf the City of St. 
Paul, payable at the Financial Agency thereof, must 
be presented for payment. 


J. J. McCARDY, 
City Comptroller. 





% 100,000 


STATE OF OHIO 
413s BONDS. 





$20,000 due December 1, 1899. 

$20,000 due December 1, 1990. 

$20,000 due December 1, 1901. 

$20,000 due December 1, 1902. 

$20,000 due December 1, 1903. 

Interest payable June and December, 
Prices on application. 


C. H. WHITE & CO., 





BANKERS, | 
31 NASSAU ST., NEW YORK. | 


$200,000 





Central RR. & Electric Co. 


(Ot New Britain, Connecticut.) 


Ist Mortgage Sinking Fund Gold 5s. 


Hartford. 


Send for earnings to Oct. 1, 1897, and full deserip- | 


tion of property. 


E. H. ROLLINS & SONS, 


| 
| 
| 
This road has direct connection with the City of 
| 
| 
| 
| 
19 Milk Street, Boston, Haass. | 






Price and Particulars on Application. 
R. L. DAY & CO.,, 


7 NASSAU STREET, N. Y., 
40 WATER ST., BOSTON. 





$250,000 New York City.................+ 3s 
60,000 Nyack, No Y......... cccceee cseeee 4s 
11,000 College Point, N. Y........... 46 
15,000 Newtown, N. Y................ 5s 
6,000 Piermont, N. Y........... . Ss 
40.000 East Providence, R. I......... 4s 
5,000 Quincy, Mass..................065 4s 
9.000 Columbus, Ohioe........... ..... 4s 
16,000 Harrison County, Ohio........ 5e 
10,000 Napoleon, Ohio................... 5s 

4,900 Portsmouth, Ohio......... Ake 
19,000 Meridian, Miss................... 6s 


25,700 Bradford, Pa.........,.... ....+ 
FOR SALE BY 
Rudolph Kleybolte & Co., 
35 and 37 Nassau St., New York. 
CINCINNATI, O. 


$178,500 City of Sedalia, Mo............. sso 
20,000 County of Lake, Ind ......... 5s 
18,000 County of Missoula, Mont....6s 
8,500 Cook County, Iil., Park....... 5s 


9,000 Little Falls, Minn (School)..4}¢e 
37,000 Charleston, Il 
200,000 South Side Elevated 
(chicago First Mtge.) 


MASON, LEWIS & Co., 


BANKERS, 


BOSTON: Worthington Bidg., 31 State St. 
CHICAGO: 171 La Salle Se 


Edward I. Rosenfeld, 


MUNICIPAL SECURITIES, 


High-Grade Warrants a Specialty 
Write or List. 





No. 66 Broadway, New York. 
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Watertown, N. Y.—Bond Sale.—On October 27, 1897, the 
$13,011 4¢ bonds were awarded to the Railroad Commission- 
ers at 109 08: Following are the bids: 





RR. Commissioners, Watertown.1°9°08 | I. W. Sherrill, Peughkeepsie..... 106°06 
Watertown Savings Bank 107°00 | Benwell & Everitt, New ) ork... 16°05 | 
Street, Wy kes & C ».. New York..106°72| Wilson & Stephens, New York...195°84 
N.W. Harris & | 0. New York...100°6t | Farson, Leach & Co., New York. .105 54 | 
Edw.C. tones Co, New York.....10659| W. J. Hayes & Sons, Boston .....105°55 
Walter St nton & Co., N. Y......10655| Whann & Schlesinger, New York.105°12 
Geo. M. Hahn New York..... 19% 9| Dan’l A Moran & Co., New York 104°76 
Jos E Gavin. Buffalo - sees L O26) 8. A. Kean, Chicago ee .. 104°60 | 
Bertron & Storrs, New Vork......106°25 | The Lamprecht Bros. Co., Cleyv...103°92 | 
Jeffersun County Saviogs Bank. Seymour Bros. & Cu., New York..103°87 | 

Watertown. .. ... 

Bonds are in denominations of $1.00 and mature one bond | 
annually, bezinuing February 1. 1907. 

Wausau, Wis.—4cnd sSale.—Further particulars are at 
hand concerning the $12.500 5¢ sewer bonds awarded to 
Farson, Le«wh & Co. of Chicago, at 101°912, as reported in 
the CHRONICLE last week. They are in denominations of $500, 
dated October 15, 1497, interest payable semi-annual’y at the 
City Treasurer’- office. Principal will mature $2,50) annu- | 
ally on October '5 from 1898 to 19 '2 in ‘lusive, 

Webster City, lowa.—Bond Saie.—Tbe city has sold $15 000 
of bonds to the Altna Life Insurance Co. of Hartford, Conn., | 
at par. 

Wheeling, W. Va.—Refunding Bonds Authorized.—On 
October 26, 1897, the Council passed the ‘‘Refanding Loan 
Ordinance.” The ordinance provides for the refunding 
of the loans of 1877, 188i and 18-5 at once, and for redemp.- | 
tim and refunding of Main Street, first series, loan and | 
compromise loan in 19 0; also to provide for the payment of ! 
outstanding city orders, the outstanding unbonded Main 
Street briige loan and overdraft of the gas truste s. New 
bonds will be payable on or before December 1, 1931, at the 
Exchange Bink, with interest at 4¢. 

The ind-bteduess of the city, embodied in the refunding 
ordinance, embraces the following: 


106°25 | 


ND SE, OER BO, 5 onccccces0es- sorencncsccoossesoscoceccescesesees $26," 00 
Bonds Of 1981, amounting 10..........scecccccseccsee covcsesccccesseccevesees 101),400 
DES Gr WP O; GOUINNE GO... . oo cn ccascccccocsnccocesiese+csccdonsecsoetesnes 238.8''0 


82,1000 
30 590 
22.200 
15,0C0 


Bons of 185), amoun'inogto .... cieniiehn canal 
Bonds of 180» (Firs: Serie« Main Street Bridge) 
Accepted outstanding orders.. 
The unbon je! debt of Main Street Bridge....... 











Wood County, W. Va.—Sond Issue.—The ty hs 
issued $9),' 00 5% bonds in aid of the Little Sieinehe Vale 
Railroad. Securities were taken by the railroad company in 
payment of the county’s subscription and disposed of by them 
to the State Schoool Fund. Bonds are dated Octuber j. 1897 
with i terest payable annually. Principal will mature Octo. 


| ber 1, 1927. 


Wyandotte (City), Mich.—Bond Sale.—On October 13, 1897 
$6 0U0 5¢ general deficiency bonds and $8,0:0 5¢ public light. 
ing plant completion bonds were awarded to The Lamprecht 
Bros. Co., Cleveland, at 104:096. Following are the bids: 
"eleven eeet Bros. Cong 57a 40 | Seek Hoult & Co Netralt.. $14.400 90 
Vareon, Leach & Co., N. Y .. 1s, 3100) W.J. Hayes & Sons, Clev wee 14,102 77 
Mason, Lewis & Cu., Chicago, I 4,491 96 | 8. A. Kean, Chicago. ......... 14.101 00 

The above bonds are in denominations of $500, interest pay- 
ablesemi »nnually. Principal of the $4,0 0 general deficiency 
honds of 1847 will matare ian 5 years from date of issue and 
the $3,."0 lighting plant bonds will mature $4,000 ia 1 years 
and $4,0 (in ‘5 vears from date of issua. 

Youngstown, Ohio.—Bond Sule —~ On October 25, 1°97, the 
$1.400 5¢ North Centre Street grading bonds wers awarded 


Co., | 
573 40 | 
5S 


| to W. M. Wallace of Youngstown at 103:U393. Following 


are the bids: 








W. M. Wallace, Youngstown. .$1,4¢2 55| The Dollar Sav. & Trust © 

John 8. Bel, Hubbard......... 144925] Youngstown.. ...... es wee 426 00 

8. Kuhn & Sons, Cincinnati.... 1,440 00| The Croghan Bank & Sav.Co. 

eee’ Pension Fund, : Fremont ane 1,425 50 
Foungstowo .. ....... -. 1,4°9 50 | The Citizens’ Saving & Loan * 

C. M. Thurnauer, Cincinrati.. 1,43150, Co., Manstleld. . ae ir 1,410 50 

Atlas Nat. Bank, Cincinnati... 1.4°1 50! 7 


Bonds ma'ure $30) on October 1 of 1899 and 1900 an1 $10) 
on October 1,19'1 and 1902. For further particulars see 
CHRONICLE, October 9, 1897, p. 697. 

; sttlliaaaiai naan 

Arapahoe County School District No. 2 (Col.}—Henry 
Neinhiser, Secretary. The following is the financial state- 
ment of th» school district November 1, 1897, compiled by 
means of an official circular. 

This district forms part of the city of Denver. 


LOANS— When Due. | Bonded de +t Noy. 1, '97. $210,000 
papas, ae Assessed valu ition 1896.6,392,660 
5s A OE eigiatéathbauk Assessed about 30% actua: value. 


Overdraft of City Gas WOrks.......s0eeeececseee sbbbndessusteicsseusicases’ SED REFUNDING Bonps—1897. Population 1897 (est.)... 35,000 
— 4498, MKN, $125,000, Nov. 1, 1917 | Vaiue of school prop. (est.) $600,900 
WORE ccccccceccsccccccccecccescecccs eccccces coc ecccccesess covcsoccsoonees $525,000 Subject to call after 1907 
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Government Ano | 
Municipal Bonds | 
BOUGHT AND SOLD. 


APPRAISEMENTS MADE OR QUOTATIONS | 
FURNISHED FOR TH“ PURCHASE, SALE. OR 
EXCHANGE OF ABOVE SECURITIES. 


LISTS ON APPLICATION. 


N. W. HARRIS & CO., 





INVESTMENTS 
PUBLIC SECURITIES 


SUITABLE FOR 


SAVINGS BANK AND T-~UST 
FUNDS. ° 


LISTS MAILED ON APPLICATION. 


BANKS. 


FIRST NATIONAL BANK 
OF MILWAUKEE, 


CAPITAL, - . ° . $1,000,006 

SURPLUS, - - - - $250,000 
‘ransacts 4 General Banking and Foreign Hxchange 
Business. Collections receive Specia! Attention, 

OFFICERS: 
*. G, BIGELOW, Pres’t. F J. Kipp, Casnter. 
WM. BIGELOW, V.-Pres’t. T. E CaMP, Ass’t Casbler. 
F. E. KRUEGER. 20 Ass’t Cashier 


San Francisco, 














naman. Farson, Leach & Co., 
31 NASSAU ST. (Bank of Commerce Bldg.) see eaae. ate now vem: The First National Bank 
OF SAN FRANCISCO, CAL. 
ADAMS & COMPANY, NEW YORK, Capital, $1,500,000 | Surplus, - $930,000 
i. @. MURPHY, President, JAs.K.LYNOH, Cashier 
BANKERS NEW JERSEY, "@enend Dusting Basiatin, hessusie totale, 
art se CONNECTICUT, 


INVESTMENT BONDS, 


Members of Boston Stock Exchange. 


SAVINCS BANK 


Canal Bank, 


NEW ORLEANS, LA. 
(Successor of N, O. Canal & Banking Co.) 
CAPITAL, $1,000,000, 


AND TRUSTEES 





No. 7 Congress and 31 State Streets, 
BOSTON. 





WHANN & SCHLESINGER, 
MUNICIPAL 
BONDS. 


2 WALL STREFT, REW YORK 


W. J. Hayes & Sons, 


DEALERS IN MUNICIPAL BONDS, 
treet Raliway Bonds, and other high-grade tn 





vestments. 
BOSTON, MASS... Cleveland, Obie, 
7 Bxchanxe Place. 211-313 Superior St. 
Cable Address, “KENNETH.” 





Investmentsa Specialty 


WILSON & STEPHENS, 
41 Wall Street. New York. 


NEW YORK 


Street Railway Bonds. 


Union Railway ia <a 

Westchester Railway - - 558 

Steinway Railway - . 6s 
And Oter Choice Securities. 


Edward C. Jones Co. 


1 Nassau Street, New York. 
Philadel) phia. 








Cincinnati. 





Blodget, Merritt & Co., 


BANKERS, 
16 Congress Street, Boston. 





STATE, CITY & RAILROAD BON Ds. 





KUGAK NOTT, Cashier 
Correspondents—National City Bank, Nationa 
Bank of Commerce, New York; Buatmen’s Bank 
St wouis; N. W. National Bank, Chicago, Mer- 
chants’ National Bank Boston 


J.C. MORES, President. EDWARD TOBY, Vice 
res. 








SECURE BANK VAULTS 





GENUINE 
WELDED CHROME STEEL AND IRON 


t B: and5-ply Plates and Angles 
Me ee anon SAFES, VAULTS, &c. set 
Cannot be Sawed, Cut or Drilled, and positively 
Burglar Proof. 

CHROME STEEI. WORKS, 
Kent Ave., Keap & Hooper ts. 
Sole Man’fers in the U.S. BRO oKLYN.N. ¥ 








A. Strassburger, 
STOCKS & BONDS BROKER 
BUUTHERN INVESTMENT SECURITIES, 


Montgomery, Ala. 
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Tue Investors’ SUPPLEMENT. 


The INVESTORS’ SUPPLEMENT, issued quarterly, is furnished without 
extra charge to every subscriber of the COMMERCIAL AND FINANCIAL 
CHRONICLE. 

THE QUOTATION SUPPLEMENT, issued monthly, is also furnished 
without extra charge to every subscriber of the CHRONICLE. 

THE STREET RAILWAY SUPPLEMENT issued quarterly, is likewise 

urnished without extra charge to every subscriber of the CHRONICLE. 

THE STATE AND CITY SUPPLEMENT, issued semi-annually, is also 
furnished without extra charge to every subscriber of the CHRONICLE. 

Terms for the CHRONICLE, including the four Supplements above 


named, are Tei Dollars within the United States and Twelve Dollars 


(which includes postage) in Europe. 


WILLIAM B. DANA COMPANY, PuBLIsHERS, 
PINE STREET, Cor. PEARL STREET, NEW YORK. 








PREFERRED STOCKS OF RAILROADS. 
[ARTICLE 2. ] 
In the April issue of this SUPPLEMENT we gave the 
erms of preference, and in connection therewith the 
voting trust agreements (where these exist), for eight 
prominent railroad companies which have recently 
issued preference shares, namely: 


Atchison Topeka & Santa Fe Ry., Oregon RR. & Navigation, 
Erie Railroad, Reading Company, 

Norfolk & Western Railway, St. Louis & San Francisco RR. 
Northern Pacitic Railway, Southern Railway. 


To-day we present the same class of information re- 
garding the preferred stocks of ten other railroad com- 
panies. We also state the purposes to which the 
shares have been applied. The companies treated of 
are as follows, an article regarding them accompany- 
ing this compilation in the current issue of the 


CHRONICLE: 


1. Allegheny Valley RR. 6. Baffalo Roch. & Pittsburg Ry. 

2. Ann Arbor RR. 7. Canadian Pacitic Ry. 

3. Atl. C. Line Co. (cert. ofindbt.) | 8. Chicago & Alton RR. 

4. Baltimore Chesa. & Atl. Ry. 9. Chicago & Eastern Illinois RR. 

5. Balt. & Ohio Southwest. Ry. 10. Chicago Great Western Ry. 

(1) Allegheny Valley Kailway. 

The preference shares of the company are for the aggre- 
gate authorized amount of $18,000.000, and are peculiar in | 
that they carry dividends that are cumulative but at the low 
rate of 8 per cent per annum. The preferred stock was 
issuable under the plan of reorganization of 1892 as follows: 
To Pennsylvania RR. (on payment of 1° per cent assess- | 
ment) for coupons of Low Grade bonds theretofore purchased, 
$10,000,009; to holiers of iacome bonds $4,500,009; for inter- 
est advanced on State loan, $365,00); balance, $3,135.00) for 
coupons as thereafter purchased on Low Grade bonds, etc. 
The certificates say : 

PREFERRED 3 PER CENT (CUMULATIVE), THEN COMMON 3 PER CENT, THEN 
ROTH PRO RATA, 

The owner hereof is entitled to dividends payable from profits as 
the same shall from time to time be divided by the board of directors at 
the rate of 3 per centum per annum, from the first day of March, 1892, 
but without interest on delayed payments. Until 3 per centum per an- 
num from the said first day of March, 1892, shall have been declared 
upon this preferred stock no dividends shall be declared on the com 
mon stock; but after payment of 3 per centum in any one year upon 
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the common stock, then the “holder hereof shall be entitled to a pro 
rata share with the holders of the common stock of any excess of 
dividends declared as aforesaid during said year. 


(2). Ann Arbor Railroad. 


The total authorized issue of preferred stock is $4,000 000; 
of which amount $3,526,100 was issued in 1895 to the holders 
of the bonds of the Toledo Ann Arbor & North Michigan 
Ry. Co. (the divisional bonds receiving also certain amounts 
of - 4¢ bonds, but the $1,343,00) consols only 1307 in the pre- 
ferred shares), as per plan of reorganization, in V. 59. p. 782. 
| After making this division and some settlements, 4,739 
| shares remaining were sold toasyndicate. The certificates 
| Say: 

PREFERRED STOCK LIMITED TO 5 PER CENT, NON-CUMULATIVE. 
| The holders of the preferred stock are entitled to dividends not 
exceeding 5 per cent per annum in each year before any dividend 
shall be declared or paid for such year upon any other stock of said 
company now existing or hereafter created. The right of the pre- 
ferred stock to dividends as aforesaid shall not be cumulative, and 
such stock is entitled to no other or further share of the net earnings 
| of said company. 
| CONSENT OF TWO-THIRDS OF PREFERRED NECESSARY TO MAKING OF 
ANY NEW MORTGAGE. 
No mortgage or bonds in excess of the $7,000,000 secured by the 
| mortgage of the company, dated July 1, 1895, shall be made by the 
| company without the consent of the holders of two-thirds of both the 
| common and preperred stock 


(3) Atlantic Coast Line Company. 


| 
| This company in 1897 authorized an issue of $6,000,000 cer- 
| tificates of indebtedness, irredeemable and entitled to 5 per 
| cent interest, but only in so far as earned and declared. As 
|a claim the certificates rank ahead of the capital stock only, 
|and the company looks upon them as practically preferred 
|stock without full voting power. A mortgage cannot be put 
| ahead of them without the consent of two-thirds in amount 
|o€ the certificates, and the certificates are then to be ex- 
|changeable for the bonds. Of the $5,0)0,900 certificates 
| authorized, $5,000,009 were issued to retire a like amount of 
{common stock. The certificates read as foilows: 
CERTIFICATE OF INDEBTEDNESS 
| of 
THe ATLANTIC Coast Line CoMPANY. 
No. $ 

A corporation duly incorporated and organized under the laws of 
the State of Connecticut. Total issue not to exceed $6,000,000. 

Know all men by these presents, that the Atlantic Coast Line Com- 
pany acknowledges that it is indebted to in the sum of $ 
AN IRREDEEMABLE CLAIM, PAYABLE IN PREFERENCE TO CAPITAL 

STOCK ONLY. 

This certificate s‘iall be irre lesmable, save that it shall rank as a 
claim against said company, payable with other outstanding cer- 
tificates of its class, in preference to the capital stock of the company 














| only. 


INTEREST 5 PER CENT, PAYABLE AS FAR AS EARNED AND DECLARED, 
BUT NON-CUMULATIVE. 

The interest on this certificate is in no event to exceed the rate of 5 
per centum per annum, payable semi-annually, the first semi-annual 
payment to be made December 1st, 1897, and thereafter semi-annua 
payments of 2% per cent are to be made on the first days of June and 
December in each year, if the income is sufficient, and if not then 


| there is to be paid only so much thereof as the income of the half-year 


| will justify; said interest is to take precedence of dividends on the 
| stock only. The board of directors, whose decision shall be final, shall 
| have full power to ascertain and determine after all interest on any 
| and all mortgage bonds that may be issued has been paid, together 
| with all necessary expenses, how much, if any, income has been 
| earned applicable to interest upon this certificate; and any part or the 
whole of any semi-annual interest remaining by the action of th 


@ 
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board of directors unpaid shall not thereafter be a claim upon the 

company; as the true intent of this certificate is that the interest shall 

in no sense be cumulative. 

CONSENT OF TWO-THIRDS IN AMOUNT OF CERTIFICATES NECESSARY TO 
MAKING OF ANY MORTGAGE. 

This certificate is issued under an agreement with the holder that no 
mortgage can be made on this company’s property without the con- 
sent of at least two-thirds in amount of the certificates then outstand- 
ing, to be evidenced by the vote of certificate holders, of one vote for 
every $100 represented by such certificates in person or by proxy, to 
be recorded in the proceedings of the meeting of stockholders at 
which such mortgage may be authorized. 

CERTIFICATES TO BE EXCHANGEABLE AT PAR IN LOTS OF $1,000 FoR 


ANY MORTGAGE BONDS ISSUED, PROVIDED HOLDERS GIVE 
NOTICE WITHIN SIXTY DAYS. 


And the holder of this certificate is to have the option of exchanging 
the same at par in lots of $1,000, or its multiple, for the bonds, or 
other evidences of indebtedness, that may be secured by such mort- 
gage, provided notice shall be given by such holder to the company 
of his or its desire to make such exchange within sixty days from the 
date of the meeting at which said mortgage may be authorized. 

[Signed under seal by President and Treasurer of company.] 


(4) Baltimore Chesapeake & Atlantic Railway. 
The preferred stock is $1,500,000 and was issued in the 
reorganization in 1894. The certificates state: 


PREFERRED I8 LIMITED TO 5 PER CENT CUMULATIVE DIVIDENDS. 
This preferred stock is entitled in preference and priority over the 
capital stock of the company to semi-annual dividends to be paid out 
of the'net profits of the company on the first days of March and Sep- 
tember in each year at the rate of 5 per centum per annum, such div- 
idends to be cumulative; and this stock is entitled to no other or fur- 

ther share of the profits. 

EQUAL RIGHTS WITH COMMON TO VOTE. 

The holders of this stock are entitled to vote at all meetings of the 
stockholders and at all elections of the company in the same manner 
as the holders of the cr pital stock. 

PREFERRED STOCK SUBJECT ONLY TO PRIOR LIEN OF $1,250,000 
BONDS OF 1894. 

This stock is subject only to the prior lien of a mortgage dated the 
first day of September, 1894, executed to secure twelve hundred and 
fifty $1,000 first mortgage 5 per cent gold bonds and the renewals and 
extensions thereof. 

(5) Baltimore & Ohio Southwestern Railway. 

The capital stock consists of $10,009,000) of common stock, 
which is owned by the Baltimore & Ohio RR., and carries con 
trol, and $20,000,000 of 7 per cent non-cumulative preferred 
stock. The latter stock was issued in 1893 per plan in V. 56, 
B 504, as follows: For 77 per cent of face waiee of $20,090,009 

hio & Mississippi common stock (the other 23 per cent 
receiving ‘‘ B” income bonds), $15,400,000 ; as part considera- 
tion to Ohio & Mississippi preferred stock and Baltimore & 
Ohio Southwestern Railroad preferred stock and income 
bonds, $4,600,000. The preferred stock certificates say : 
PREFERRED ENTITLED TO 7 PER CENT DIVIDEND (NON-CUMOLATIVE); 

THEN COMMON TO 6 PER CENT; THEN BOTH STOCKS SHARE PRO RATA. 

The preferred stock is entitled to dividends not exceeding 7 per cent 
for each year (but such preferred dividends shall not be cumulative), 
payable before any dividend on the common stock out of the net earn- 
ings of the company for such year after payment of taxes, operating 
expenses, maintenance of railways and equipment and interest on aj) 
its mortgage bonds and other lawful indebtedness, and is also entitled 
to share pro rata with the common stock in any dividend exceeding 6 
per cent in any one year on the whole stock of the company, preferred 
and common. 

PREFERRED STOCK SUBJECT TO REDEMPTION AT PAR. 

But the company shall have the power at any time to redeem the 

preferred stock at par. 


(6) Baffalo Rochester & Pittsburg Railway. 
The preferred shares were issusd in the reorganization of 


1885-86 in part to pay the $2,615,090 of second consols at their af 


decree value after foreclosure (the road having sold for 
$1,100,000), and to pay floating debt, and in part to subscrib- 
ers at a price to yield about $900,000 in cash for past-due 
— etc - The certificates}contain the following: 
EFERRED ENTITLED TO 6 PER CENT, NON-CUMULATIVE, THEN COM- 
MON TO 6 PER CENT; THEN BOTH SHARE PRO RATA. 

This preferred stock is entitled to a dividend for each calendar year 
of not exceeding 6 per cent, payable out of the net earnings of the com- 
pany for such calendar year before any dividend shall be paid upon 
the common stock, but such preference dividend shall not be cumula- 
tive and is also entitled to share pro rata with the common stock in 
any dividend exceeding 6 per cent on the whole stock of the company, 
preferred and common. 

(7) The Canadian Pacific Railway. 

Act 56 Victoria, Chapter 41, restored to the company the 
powers in respect of preferred stock conferred by clause 37 
of its charter. The issue of preferred stock, however, must at 
no time exceed in amount half the total common stock out 

. The resolution of the company authorizing the 

issue of preference shares (in $ or £) is in the report for 1892, 
P. 88, and provides that ‘‘the company may, for any ped 
volving the raising of new capital, the expenditure of which 
shall have been previously authorized by the shareholders 
at an annual or special general meeting, from time to time 
create and issue preferred stock” to an amount not exceed- 

in the aggregate the limit fixed by law. , 
@ preferred certificate recites: 





DIVIDENDS LIMITED TO 4 PER CENT NON CUMULATIVE. 

Sa Aa I HUE dike ctcenssenttbeiedenisidsnccas is the registered 
RIE TE ocdncodanpnsnecincsdiiotesndaamiakiticas pounds sterling of the pref- 
erence stock of the Canadian Pacific Railway Co., issued under the 
provisions of the Act of Parliament of Canada 56 Victoria, Chapter 41 
entitled “An Act respecting the Canadian Pacific Railway Co.” The 
dividends on this stock shall not at any time exceed 4 per cent per 
annum and shall be non-cumulative, and shall be payable half-yearly 
at the office of the Company in London, England. 


(8) Chicago & Alton Railroad. 


The indorsement | on preferred stock certificates of 

Chicago & Alton RR. is as follows: 

WRITTEN CONSENT OF THREE-FOURTHS INTEREST NECESSARY TO AN 
INCREASE OF THE PREFERRED. 

This preferred stock is limited to the amount originally issued un- 
less increased with the written consent of three-fourths in interest of 
the holders thereof. 

PREFERRED ENTITLED TO 7 P. C. NON-CUMULATIVE; THEN COMMON TO 
7 P. C.; THEN BOTH SHARE PRO RATA 

And is entitled to a dividend for each calendar year of not exceed- 
ing 7 per cent, payable out of the net earnings of the company for 
such calendar year (after satisfying the interest on its bonds and the 
contributions to its sinking fund) before any dividend shall be paid 
upon the common stock and is also entitled to share pro rata with the 
common stock in any dividend exceeding 7 per cent on the whole 
stock of the company, preferred and common. 

COMMON AND PREFERRED SHARES HAVE EQUAL VOTING POWER. 

The holders of this stock are entitled to vote at all meetings of stock- 
holders and at all elections of the company in the same manner as the 
holders of the common stock of the company. 


(9) Chicago & Eastern Illinois Railroad. 


The authorized issue is $10,000,000 ($10,000 per mile), 
having been created in 1887, upon consolidation with the 
Strawn & Indiana RR., etc. (see V. 46, p. 135) ; later in 1888-89 
the amount outstanding was increased from $3,000,000 to 
$4,830,700 to absorb the Chicago & Indiana Coal Ry. The 
terms of preference, as expressed on the face of the certificate, 
are as follows: 

PREFERRED 8TOCK LIMITED TO 6 PER CENT YEARLY, NON-CUMULATIVE. 

This stock is entitled to a preference to the aggregate amount of 6 
per cent in dividends which may be declared in any fiscal year out of 
the net earnings of the company, which dividend shall not be cumula- 
tive. All dividends paid by said company in any one year, except said 
6 per cent, shall be paid upon the common stock. 


(10) Chicago Great Western Railway. 


Two of the three classes of preferred stock issued by this 
company are unusual in several important respects. The 
three classes are: (1) ‘‘Debenture 4 per cent stock, gold, 
cumulative.” (2) ‘5 per cent preferred stock A”, gold, non- 
cumulative. (3) ‘4 Fans cent preferred stock B”, non-cumula- 
tive, the preference here being in the order named and apply- 
ing to distribution of assets in case of liquidation as well 
as to dividends. 

The debenture 4 per cent stock and the 5 per cent preferred 
stock A require special mention. They are strictly capital 
stock and yet they are issued under a deed of trust to the 
Manhattan Trust Co. as trustee, each class for the total ag- 
gregate amount of $15,000,000. Of the amounts heretofore 

ued all or the greater part of each was given in 1892 in 
exchange for the first mortgage bonds of the constituent prop- 
erties, the Chicago St. Paul & Kansas City Ry. and Minne- 
sota & Northwestern RR., each $1,000 bond receiving $500 
in debenture stock and $600 referred stock A, an exchange 
which, when fully comple ($359,000 of the bonds being 
still outstanding) will have caused the issue of $9,477,000 de- 
benture stock and $11,372,400 of preferred A. The bonds 
themselves as acquired in the cotkenm together with the 
railway, equipment, etc., are conveyed to the Trust Company 
d, and are to secure the payment of dividends in 
accordance with the terms of the agreement. 

The principal provisions of the trust deed will be found 
immediately following the two certificates of stock next 
cited, but it may be well to call particular attention to the 
following points: (1) The holders of the two classes of stock 
appoint the company’s ‘Finance Ccmmittee”, which has gen- 
eral supervision and control of the company’s finances. (2) 
The deed confers no foreclosure rights, but does confer the 
right to have a receiver appointed under the control of the 
Finance Committee in case of failure to pay the dividends as 
promised, and (3) The power exists ‘‘to sanction any modifi- 
cation of the rights of the holders of debenture stock or 5 per 
cent erred stock A” (which modification will be binding 
on the stockholders), through resolution passed by the 
holders of these stocks at an extraordinary meeting, one- 
tenth of said classes of stock collectively being necessary to a 
quorum, 

Under this right of modification a resolution was passed 
in April, 1894, that the holders of all shares who should not 
subscribe at 80 to new debenture stock (for improvements) to 
the amount of jes | er cent of their holdings, should receive 
the dividends payable to them to the amount of 1214 per cent 
in scrip convertible into debenture stock, dollar for dollar. 
The working of this arrangement and the prospect of a com- 
plete resumption of cash interest payments on all the deben- 
ture stock are explained in the CHRONICLE of Oct. 30, 1897. 

The provisions in the certificates of the debenture stock 
and preferred stocks A and B are respectively as follows: 
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FOUR PER CENT DEBENTURE STOCK. 
GUARANTEED DIVIDENDS LIMITED TO 4 PER CENT PER ANNUM IN GOLD. 
} at Western Railway Co. agrees that on the 15th day 
The Chicage oa, and on every 15th day of each January and July 
th ereafter, thecompany will Py, to the holder of record the last day of 
the receding December and June of said shares in said debenture 
stock 2 per cent interest forthe preceding half year, making an ag- 
regate of 4 per cent per annum [pavabie by the terms of the trust 
Good, Section 3, in gold.—Eb.], and in consideration of this guaranteed 
interest the holder of said shares shall not be entitled to participate 
further in the earnings of the company, but it is expressly agreed that 
ll be paid on any subordinate stocks of the company 


sha 
moti oi pesmmal interest pon the debenture stock shall have been paid 


or provided for. 
RIGHTS SECURED BY DEED OF TRUST. 
ure this agreement and for other purposes the Chicago 
oht Wooten Railway Oo. has made a deed of trust and contract 
bearing date the second day of November, 1892, to and with the Man- 
hattan Trust Co., a corporation of the State of New York, as Trustee, 
and this certificate is issued under and in accordance with said trust 
tract, and the holder hereof is entitled to all the benetits 


pw ppm ber to all the conditions contained in said trust deed and 


contract. 
FIVE PER CENT PREFERRED STOCK A. 
DIVIDENDS 5 PER CENT PER ANNUM. 
uch as the financial year runs from 1st July to 30th June and 
onetcemnings are usually more in the half-year ending 41st Decem- 
ber than in the ony apd ending 30th June, the company agrees so 
soon as practicable to make up an accurate statement of its earnings 
and expenses for each half-year, and the balance of earnings over ex- 
enses shall be considered the net earnings of the company for that 
alf-year. Out of such net earnings in each half-year all — charges* 
and interest on the debenture stock shall be paid or provided for. The 
surplus in the half-year ending 31st December up an amount suf- 
ficient to pay 24g per cent dividend in gold on the 5 per cent preferred 
stock A shall be applied for that purpose, and — further surplus 
shall be carried forward to the next half-year the ultimate balance of 
net earnings in each year ending 30th June after payment of interest 
on the debenture stock and 5 per cent in gold on the preferred stock A 
being applicable to dividends upon the 4 per cent preferred stock B 
and the common stock of the company. 
RIGHTS SECURED BY DEED OF TRUST. 

And to secure this agreement and for other purposes the Chicago 
Great Western Railway Co. has made a deed of trust and contract 
bearing date the conan Gow of November, 1892, to and with the Man- 
hattan Trust Co., a corporation of the State of New York, as trustee, 
and this certificate is issued under and in accordance with said trust 
deed and contract, and the holder hereof is entitled to all the benefits 
and is subject to all the conditions contained in said trust deed and 
contract. : 

FOUR PER CENT PREFERRED STOCK B. 


ENTITLED TO 4 PER CENT (NON-CUMULATIVE), THEN COMMON TO 4 PER 
CENT, THEN BOTH SHARE PRO RATA, 

The 4 per cent preferred stock B is entitled to such dividends (non- 
cumulative), payable out of the balance of net earnings of the company 
applicable to such dividends as the board of directors may from time 
to time declare, not exceeding 4 per cent in any fiscal year, before an 
dividend shall be paid on the common stock; and atter 4 per cent shall 
have been paid in any fiscal year upon the common stock, any balance 
of surplus earoings applicable to dividends upon the preferred stock 
“B”, and the common stock shall, if the directors deem it best to divide 
such surplus, be divided pro rata between the preferred stock “B” and 
the common stock. 


CHICAGO GREAT WESTERN TRUST DEED. 


The trust deed says: ‘‘ Whereas for the purpose of pur- 
chasing the said first mortgage 5 per cent gold bonds and for 
the other purposes hereinafter expressed, the company has 
determined to create $15,0(0,(00. nominal value of 4 per 
cent debenture stock and $15,000,000 nominal value of 5 per 
cent preferred stock A, and to secure the payment of the in- 
terest or dividends on said stock as hereinafter expressed,” — 
that therefore it conveys to the trustee all the railway and 
equipment now or hereafter acquired from the Chicago St. 
Paul & Kansas City Railway, all said first mortgage 5 per 
cent bonds and all rolling stock lease warrants acquired, and 
all stock owned in the Railway Equipment Co. of Minnesota. 
The company then covenants in the deed in terms substan- 
tially the same as those used in the certificate above that it 
will pay the dividends on the two classes of stock, and that 
in case of liquidation its net assets shall be applicable to the 
paymen: in gold of the capital of the different classes of 
stocks or securities in the same order of priority as their 
dividends st pena to be paid. The amount of the two 
stocks declared issuable forthwith were: In exchange for first 
mortgage 5s $11,872,400 preferred stock A and -$9,477.000 
debenture stock; for other purpo-es debenture stock $2,! 00,- 
000 [an additional $2,000,00» was authorized in April, 1894]. 
The deed provides in substance as follows: 

PRIOR CHARGES. 


As to the prior charges: “Now it is agreed that the amounts due on 
these various leases and contracts, together with the interest at the 
rate of 7 per cent per annum on its rolling stock lease warrants and 
the interest on its priority loan, shall be a prior charge upon the net 
income of the premises hereby conveyed and the aggregate of these 
amounts, together with taxes and any other amounts which may here- 
after be agreed to be paid for rentals (with the consent of the finance 
committee hereinafter provided for), and interest on bonds or other 
Securities which may hereafter be issued and made prior to the com- 
pany’s 4 per cent debenture stock, in manner and form hereafter pro- 
vided, shall collectively for sake of convenience in this contract be 

Tmed prior charges. 

FINANCE COMMITTEE. 
at ordinary general meetings to be held on the second Wednesday 

Jannary year! y the stockholders [holders of debenture stock and 

referred A} shail elect the finance committee of the company to serve 
an the next ensuing year. “The said finance committee shall have 
pr ped to exercise general supervision and control of the finances 

e company. They shall have the right and the authority by an 

nt (being a skilled accountant) duly appointed by them at any and 

th €s to examine the accounts and books of the company and audit 

b _- Same. And if at any time a controversy should arise as to the 

3 ount of net earnings applicable to the payment of dividends on the 

= cent preferred stock A, the matter in controversy shall be left to 

p- arbitration of said finance committee and the decision of said 

sent? Shall be final and conclusive.” The finance committee shall 

ete ave the right to superintend or approve the sale of all new stock 
nds and the appropriation of the proceeds. 


RIGHT TO ISSUE ADDITIONAL STOCK, 


Whenever the directors of the company shall by resolution decide 
that additional 4 pe cent debenture stock or 5 per cent preferred 
stock A should be issued [additional to the amount authorized as above 
stated in exchange,etc.—ED. ],itshall be the duty of the finance committee 
to call an extraordinar fone vey meeting of the holders of both classes 
of stock in the city o ndon; and ifthe holders of a majority in 
amount of those stocks collectively present in person or by proxy vote 
in favor of approving the recommendation of the board of directors 
the finance committee shall thereupon direct the trustee to counter- 
sign and register the additional stock so authorized. {Under this 
authority $2,000,000 additional debenture stock was authorized in 
April, 1894.] 

PRIOR SECURITIES MAY BE ISSUED IF AUTHORIZED BY TWO-THIRDS 
“VOTE OF STOCKHOLDERS AT MEETING. 


13. Whenever the directors shall deem it for the interest of the un- 
dertaking that bonds or other securities should be issued and be made 
a charge upon the undertaking prior to the 4 — cent debenture stock 
or to the 5 per cent preferred stock A, it shall be the duty of the finance 
committee to call an extraordinary general meeting of the holders of 
both classes of stock in the city of London, at which meeting shall be 
submitted the resolution of the board of directors, and if the holders of 
-wo-thirds in amount of those stocks collectively present in person or 
by, proxy vote in favor of approving the whole or any part of the 
recommendation of the board of directors, the finance committee shall 
thereupon direct the trustee to countersign and register the securities 
so authorized, and such authorization shall be considered in law and in 
fact as the consent of each and every holder of 4 per cent debenture 
stock and of 5 per cent — stock A that such securities may be 
issued and be secured hereby and be a prior charge upon the under- 
taking in conformity to said vote. 


DEFAULT FOR SIX MONTHS, SECURITY MAY BE ENFORCED. 


In case of default for six months in the payment of any interest due 
on the 4 per cent debenture stock, the trustee may be required to en- 
force the security hereby constituted by extraordinary resolution of 
the holders of a majority in amount of that stock present in person or 
by proxy at a meeting to be convened and held in manner provided in 
the schedule hereto. If the company shall fail for six months to appro” 
priate its net earnings in accordance with the agreement contained in 
clause 4 hereof in payment of dividend on the 5 per cent preferred 
stock A the trustee may be required to enforce the security hereby 
constituted by extraordinary resolution of the holders of a majority in 
amount of that stock present in person or by proxy at a meeting to be 
convened and held in manner provided in the schedule hereto. The 
security may also be enforced in case the company is ordered to be 
wound up, or in case any covenant of the deed is not observed. 


APPOINTMENT OF RECEIVER, 


At any time after the security hereby constituted becomes enforce- 
able the trustee shall appoint a receiver of the premises whenever re- 
quired so to do by the finance committee acting under authority of an 
extraordinary resolution of the holders of the 4 per cent debenture 
stock and the 5 per cent preferred stock A collectively. The receiver 
so appointed shall be a a approved by the finance committee and 
in his management of the Bagel as receiver and in the op ropria- 
tion of the net earnings of the undertaking he shall at all times act 
subject to the control of the finance committee. d while such re- 
ere is in possession the finance committee shall have the same con- 
trol over the undertaking and its revenues that the board of directors 
of the company has over the same before this security becomes en- 
forceable. Andit shall be the duty of the trustee at any time upon 
request of the finance committee to remove the receiver and appoint 
another receiver approved by the finance committee in his stead. 

While the undertaking is under the management of such receiver 
any ultimate balance of the net earnings after discharge of all ex- 

enses of the ————e shall be paid over within three months after 

he close of each year to the company, and whenever the company shall 
make good its default the receiver shall be discharged. 


TRUSTEE MAY BE REMOVED. 


At any extraordinary general meeting of the holders of 4 pee cent 
debenture stock and 5 per cent preferred stock A collectively by 
extraordinary resolution the trustee may be removed and a new 
trustee Soa, or in case of a vacancy @ new trustee may be 
appointed; and when a new trustee shall be thus appointed such 
trustee shall succeed to all the rights, powers and duties of the trustee. 


STOCKHOLDERS’ MEETING. 


A schedule accompanying the trust deed, which it is pro- 
vided shall have the same effect as if set forth in the deed 
of trust, contains the following : 

1. The finance committee or the company may respectively at any 
time convene a meeting in London of the holders of the debenture 
stock and of the 5 per cent preferred stock A collectively or of the 
holders of either of such classes of stock separately and the finance 
committee shall convene such meetings on the request in writing of 
= holding one-tenth of the nominal amount of suc ks for 

he time being collectively for a meeting of holders of both classes of 
stock or one-tenth of the nominal amount of either class of stock for 
bow _ being for a meeting of holders of that class of stock sepa- 
rately. 
ONE-TENTH OF STOCK NECESSARY TO QUORUM, 

3. Holders of one-tenth of the nominal amount of the debenture 
stock and 5 per cent pref-rred stock A collectively for a meeting of 
holders of both classes of stock and holders of one-tenth of the nominal 
amount of either class of stock for a meeting of holders of that class of 
stock separately shall form a quorum for the transaction of business, 
and no business shall be transacted at any meeting unless the requisite 
quorum be present at the commencement of the business. 

POWER TO MODIFY RIGHTS OF STOCKHOLDERS, 

At extraordinary general meetings of holders of debenture stock and 
5 per cent preferred stock A collectively in addition to any wers 
conferred by the trust deed the stockholders shall have the following 
powers exercisable by extraordinary resolution, viz.: 

(a) Power to sanction the release of any premises comprised in or 
subject to the trust deed. 

(b) Power to sanction any compromise or arrangement proposed to 
be made between the company and any holders of stocks or securities 
of the company. 

(c) Power to sanction any modification of the rights of holders of 
debenture stock or 5 Fog cent preferred stock A against the company 
= ae its property, whether such rights shall arise under the trust 

eed or otherwise. 

(d) Power to assent to any modification of the provisions contained 
in the trust deed. 

An extraordinary resolution passed at any extraordinary general 
meeting of the holders of debenture stock and 5 per cent } a age | 
stock A collectively, or of either class of such stocks separately shall 
be binding upon all stockholders concerned, whether present or not 
geome at such meeting, and each of such stockholders shall be bound 

ve effect thereto accordingly. 

e expression extraordinary resolution means a resolution passed 
at an exicncedinacy general meeting duly convened in acco ce 
with the provisions herein contained by the holders pom in person 
or by proxy of a simple Hm goad or of two-thirds in amount of the 
stocks or stock represented at the meeting. as the case may require 
according to the provisions of the trust deed. 
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INDEX TO RAILROAD 


MORTG. AGES 


Abstracts of railroad mortgages published in the CHRONICLE: 


VoL. 


Atchison Topeka & Santa Fe mtges., securing prior lien gold 
4a, due Oct. 1, 1925, and gen. M. g., 4s, due Oct. 1, 1995 62 
Adjustment mortgage, cold 4s, due July + eee 32 


Balt. t 1st mort. 58, due 1990...........2-.-.eesceeeeseeeee 52 
Baltimore & Ohio Consol. M. 5s, due Feb. 1, 1988............ 46 
Terminal Ist mortgage, 4.98, due June 1, 1934.......... 59 
Balt. & Ohio Southwestern lst M. 419s, due Jan. 1,1990..... 51 
1st, 2d and 3d income mortgage, due Jan. 1,1990........ 51 
Brooklyn Elevated—Un. El. lst M. 6s of 1887, due 1937.... 49 
Union Elevated 2d M. of 1887, due 1927.................. 49 
Buffalo & Susquehanna 1st M. 5s, gold, of ne due 1913.. 57 
Cambria & Clearfield 1st M 5s, 1891, due 1941............... 52 


Central «f a Ry consol. M., 58, oak or398, due 1945. 61 

Central RR. & Bk. Co. of Ga. > "Trust 5s,due May 1, —- 45 

Central RE. Go. of N. J. Gen. M i-* due July 1, 1987.. . 

Central Pacific M. Gs. due Oct. 1, 1936........... 

Chesa; ¢ & Ohio Ist M. 6s, Pacdy os 1, 1908 
ist M. Peninsula ext. 6s, due Jan. 1, 1911 
lst M. extensions, 6s, due June 1, 1922 


















mortgage, gold, Fag oy 1992. 54 

Cnicago park & braska ext. 4s, due May 1, 1927...... 45 

bye Erie 1% and income m mortgages, due 1982.......- 51 

C. M. & 8t. a — Chic. & L. Sup’ rdiv. 5s, ‘due July 1, 1921. 45 

lst M. Chi & Milwaukee 7 78, due Jan. 1, 1903........... 45 

lst M. Chie. ¢ Mo. River 5s, ‘due Ge 1, "1926. besceccecces 45 

1st M. Chic. & Pacific 6s, due Jan. 1 eiuen neanesece 45 

1st M. Chic. & Pacific Western 5a, eS Jan. 1, 1921...... 45 

Consol. Mort. 7s, due July 1, | Serbia recon re 45 

1st M. Dakota & Great Southern 5s, due Jan. 1,1916.... 45 

lst M. Dubuque 6s, due July 1, ina c Llace digs 45 

ist M. Fargo & Southern 6s, due Jan. B, IBD. .coseccccce 45 

ist M.. Hastin ily exten. oY due Jan. 1910...... 45 

a M, Iowa & ‘ota 78, due J yh BRO vctecessccecsce 45 

st M. Lacrosse & Davenport 5s, due rf By BERD. ccccss 45 

ist Mineral Point 5s, due July 1, 1910................ 45 

lst M River division 7s, due Jan. 1, 1902................ 45 

lst M-. Southern Minn. 6s, ~~ oy i, WEED. ccccecctcsicce 45 

Mort. 58, due July 11 ROR Tm 45 

lst M. Western Union 6s, due July en Medes coscesece 45 

lst M. Wisconsin & Minn. 5s, due July eer 45 

lst M. Wisconsin Valley 6s, due July 1, "Rm 45 

General M. 4s of 1889, due 1989......................---- 48 

Chicago & Northern Pacific 1st mort. 58, due April 1,1940.. 52 

Lease to Wisconsin Central, dated A “ow ere 52 

ate i & Pac. lst M. Exten. & Collat. 5s, due July 1, 1934, 47 

st M. St. Joseph & Iowa 6s, due July 1, 1935............ 47 

ist M. Wis. Minn. & Pac. 6s, due Oct. 1, 1934............. 47 

Clev. Cin. Chic. & St. L.—Collat. trust St L.Div. 4s,due 1990. 52 

Colorado Midland ist M. 6s, due June 1, 1936................ 45 

Consol mort. 4s, due Feb. 1,1940..................-......- 51 

Denver & Rio Grande Ist Con. M. 4s, due Jan. 1, 1936...... 47 

Improvement M. 5s, due June 1, 1928.................... 47 

Denver Tramway consol. mort. 6s, due Jan. 1, 1910 2 

Duluth South Shore & At. 1st M. 5s, due Jan. fF 1937 45 

Erie RR. 1st consol. mort. securin ae lien and general 

mort. bonds, due Jan. 1, 1906 ..............220---200 62 

Fort Worth & Denver City lst M. 6s, due Dec. 1, 1921....... 45 

Car. & North’n 1st M. 5s, due DUET 2g BBE Be acscessee 49 

Ga. So. & Fla. (So. Ry. System) 1st m. 5s, g. due 7 1,1945. 61 

Houston & Texas Central. all new mo ages O Te 52 

lowa Central Ist M. 5s of 1888, due 1938..................... 49 

Kansas City Pitts. & Gulf 1st M. gold Sa, due Apr.1,1923. 64 

Kentucky Central lst M. 4s, due July 1, 1987................ 45 

Kings County Elev. Ist M. 5s, due Jan. 1, 1925............... 49 
Lake Erie & Western lst M 5a, due Jan. 1, 1937............. 4 

ce io Sn ack dadunsoccneensandsgesetons 54 

L. Sh. & M. 80. 34ep. c. gold bond M. of 97, due June1,1997. 64 

Lehigh Valley of New York Ist 449s, due July 1, 1940....... 51 

. Evans. & St. L. 1st Con. M. 5s, due July 1, 1939..... 49 
Louisville & Nashville Unified mort. 4s, due July i, 1940. 51 
Manhattan Elevated consol. 4s, due April 1, 1990.. 51 





Mexican Central consol. M. 4s, due 1911 and 1939. 
Minn. & St. L. 1st cons. gold 5s of 1894, due Nov. 1, _— 59 
M. 8t. P. & 8. Ste. Marie 1st Cons. M. 5s, due July 1 19 38... 47 
lst M. Minn. 8. Ste. Marie & Atl. 5s, due Jan. 1, 19 926... 45 
Minneapolis Street R’y consol. mort. of 1890, dueJan. 15,1919 52 
Mo. Kan. & Texas Ry. 1st M. 4s, due June i, 1990 
2d M. 4s due June 1 1990 
speocusé Pacific 1st Cons. M. 68, due Nov. 1, 1920 ‘ 
& Ohio Genera! M. 4s, due Sept. 1, MUU cttatee side catch 47 
New York Chicago & St. Louis 1st M. 4s, due Oct. 1,1937.. 45 
N. Y. Ontario & Western Cons. 1st M. 58, due June i 1939. 49 
N. Y. Susquehanna & West. lst mort. 5s, due Aug. 1, 1940.. 52 








Terminal let M. 5s8,due May 1,1943...................... 57 
Norfolk & Western Ry. 1st consol. M., gold, 4a, due 1996. 64 
Northern Pacific general 1st mortgage Gs, due 1921......... 58 
Northern Pac. Ry. prior lien M., 4s, gold, due Jan. 1,1997.. 63 

General lien M., 3a, gold, due Jan. 1, 2,047.............. 63 
Oregon RR. & my ation consol. mort., 4s, due 1946. ...... 63 

. Short Line & Utah No. con. M. _. due April 1,1919.. 51 
lateral Trust 5s, due Sept. 1,1919.....................- 51 
Peoria & Eastern—O. Ind. & West. lat pa Fe, ue Apr.1, 1938. 47 
Sones. 1 montanes 4s, due April 1 “19 El ccccesncsapnne $1 
age bonds, due April . bp ennedeecescoee 51 

Philadelph hia. en mading Railway caclolon dated Nov. 18, 
1 $30,000,000 of wold Ga...... 2.2... .ccec ec ccceee 64 
oe ectoom let M. 4s, due July 1, 1917............. 45 

Reading Company and Phila. & Reading *Goal & Iron Co. 
gen. mort., gold, 4s, due Jan. 1, ae ad pencepoencccoscce 64 
Beading = Company Voting Trust Agreem  siaentiiaenenne 64 

Grande Southern 1st mo fe ene 1, 1940...c..c02 54 

Bio Grande West. lst M. 4s, due wy de Ti sccietedesennes 49 
bo St. Louis & San Fran, consol. M. , gold, 4s, due July 1,1996, 64 

M. & M. 1st M. Mon. ext., ds, due June 1, 1937........ 45 

Ot i acite Extension 1st mort. 4s, due July 1, , 1940 Dimmemeign 52 
San Fran. & North Pacific 1st M. 5s, due Jan. 1,1919........ 49 
Bouthern Pacific . M. 58 of 1888, due 1938.......... +6 49 
Southern Pae. of Cal. 1st consol. M. of 1893, on iediane 57 
5 Railway ist cons. M. 5s, due July 1, 1994......... 59 
Texas & Ny ay lst M. 5a, due June 1, 2000. .......20-00--00- 47 

Dh ii nsatecn chee sagseiebabbeneoounntd 47 

Toledo Peoria & & Western ist M. 4s, due July 1, 1917........ 45 
Toledo St. L. & Kansas City lst M. 6s Lt une 1, 1916..... 45 
Union Pacific collat. trust notes, 6s, . oy 1894...... - 53 
Pacific consolidated 6s, P my ay ae 58 

Union Paeitic Denver & Gulf con. M. 5a, due Dee 1,1939.... 51 
Virginia d general M. 5s, due May Agi tPeccascnccece 47 
Wabash ist M. 5s, One ti Pb censsvspensssseeseocovaces 49 

2d M. 5s, due Feb. Sl sscapdeadspopanecesasoeteneses 49 

Deb. M. due July’ 1, 19 iix+trisenbadobnonbeubbecenee 49 

Detroit lst M. 5s, due Jul i 1941... 54 
Western New York & Penn. ist M 5s, due Jan. 1, 1937...... 47 

est Shore ist M. 4s of 1889, sped amecleremncctnatoen 


42 
Wisconsin Central Co. & RR. "Improv. 5s, due tas i 193i:; 53 
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RAILROAD AND OTHER MAPS IN THE 
SUPPLEMENT. 


The railroad maps in the SUPPLEMENT and maps of certain 
coal companies’ properties may be referred to easily by the 
index below, These maps are prepared with much care in the 
CHRONICLE office, and are intended to show as clearly as poss- 
ible the precise location ot the various railroads represented 
and their strategic position in commanding business, 










Map. PAGE. 
Ann Arbor....... OOP cecer ceccnes s0eces eoccce coccesconescececceccoceccece 8 
Atchison Topeka & Santa Fe Railway System........................ 10 
PE CP ao i dcascersoscbndsaneteces seddllecdcdicdeclnccdacscece 13 
Baltimore & Ohio Southwestern. See Baltimore & Ohio............. 13 
BES BOONOOE oo ids inc sinscscicndcccenbideces cécscecteceveces 15 
BORD SOOUNIONNE GF PRGINONY biisccc csc dscccdssicidéccdaccecccccceces 18 
Canada Southern. See New York Central................ ......2..00. 97 
Central Pacific. See Southern Pacific .................2.c..sceccccene- 129 
EN 5 int cctetens nines nasheneiandenaansebdeamathasaseceeds 22 
eis Oe AINE MOUNT ccnccoconsedwonavacastiasscaceonceescccsoncccs 24 
ID Bias dbs odccs in cndvdn cddbucddbetiscedsdsecccccseccces 27 
Sener NN OS CN, acon dacsinccbscscdnepeosssdsccccsaccccs 29 
Sse SUE SEIU, cnaccusecesencsegsoonasentecdecceqemsatenes 31 
SD DOMIIIND 5 nc dinddcadctacuddscnvetecencescos euidecsesasooce 32 
Chicago Milwaukee & St. Paul.............-.22..c0cseeeeesccccececcenes 34 
eb nncnddcncncbquedssnonnennesndsdearcéccocccenas 37 
Chicago Rock Island & Paciflo.................0..cceececcces-scescceees 39 
Chicago St. Paul & Kansas City. See Chicago & Great Western kadna 32 
See IN B8 SION oi ccc ccacenccccssccccwecsececccccccosses 41 
Cleveland Cincinnati Chicago & St. Louis. ..................--.2-ceeee- 43 
SE I By Ws cckddcdtbtnscssdscsissadésasccsécesccecce 45 
Delaware & Hudson Canal Co.’s Lines. .............- 2.0.22 -seececenecs 49 
PE Ge Te Gn dnd a hccdathobcdacecsccncssbacnasuscsdsessscies 51 
es rn i ccchainksciconbbabawcersedendesposccwecedécs 53 
Dubuque & Sioux City. See Illinois Central........................... 68 
LD Gd cinsiicddecandessdeddecnditneésdnncsiecceaseads 55 
BT Mh cdbdcsitsegdaccdsdecanacetcncensnde ssbb dedseecdelasssaeiacesesccs 56 
I nd.ccnndncccncennensad Geatitnedsundecenses ences OO 
Galveston Harrisburg & San Antonio. See Southern Pacific......... 129 
I Ba conics cnccenccccebeccancudnssctncsccccsccccocossccess 62 
Grand Rapids & Indiana. See Pennsylvania RR...................... 110 
SD Fin od ncecctqadesnsiccncemssasanacssscsscesacccceccoccssecs 64 
Houston & Texas Central. See Southern Pacific.....................- 129 
PL, idnddcaantedetispagsasstbsshiedsbvubicseseseccccescoesoes 68 
Kanawha & Michigan. See Toledo & Ohio Central...................- 135 
Kansas City & Independence Air Line...... ...........2-.---0--00-0-- 73 
Kansas City & Northern Connecting........................--+--00+-- 70 
ES Rn op cnvcdacednancodecbessesencepecosncaces z 
PN CT CID DOD ccccccccccvesaccsvscccccecsetsuésecdesesese 7 
ae I onc tnnitanuiunrcnneaumeddenensteabetudagesseceses 75 
Lake Shore & Michigan Southern. See New York Central........... 97 
ED WHEN cbencuinccasencccssesennsbscesccccensctesessesconcoonssésoes 77 
SE cncavccncch snc ddeegsnewectsdsvascesenséssessines 79 
ST nndndshs stbhennnanecosegaeieagns 66escgseusshgnasuedeeess 83 
Re IOI, cnonnccnadancenseusncerecesece cqucee secnescncese 85 
Michigan Central. See New York Central..........-. ...--.---+-+e++- 97 
CE, Mi icnenaccesscessgennshetonescostnensésnsenensesee 87 
eT ee DEL, cinandceannng ahebin Reeheeoaseegaceresunats 89 
a cccanansnibddineanannawonessenegepensdndsqnesnes qecnsnnenes 91 
Nashville Chattanooga & St. Louis...............- ..-+---- oeeceeccces 93 
New Orleans & Western ...........-...0- cicseminneeetienteancssdhenhen 95 
New York Central & Hudson River...... .........22. ---+--s-seeeeeeee 97 
New York Chicago & St. sae. See New bess Cantral......ccccccce 
New York Ontario & Western..................---20+---- 

Northern Pacific. .......... 

Oregon Short Line. 

Penns vente wary 

Philadel elphia & Erie. See a => eee Railroad. . 

Pittsburg Bessemer IIE. nd cicb dd cgawdbandcvansecstesss <detes 
Pitteburg Cincinnati Chic: cago = Bt. BOR cave csccs sveceesctssosocsics 115 
Pitteburg Fort Wayne & cago. See Pennsylvania Railroad ...... 110 
Reading Company System... ... 2.2.22. -2..cce-sceececcceeccncssccseoees 119 
Rio Grande Southern. See Denver & Rio Grande. ...........----+---+ 51 
TO GOGRES WERRIER 6 oo ccccscccccccccccccccccccccesecerccccccccocs cesaae See 
St. Louis & San Francisc0....... 22... -cecceeeceeeeessceeeecsceesseceens 124 
Santa Fe Prescott & Phoenix ...............22.-- cece nee e ees eeenceeees 127 
Southern Pacific Company..........-..-000-e+-ceennnrsennnnccccseeesene 129 
Bouthern Rallway.........cccccccccccccccccsccccsccccccccccsccccocsccecs 131 
Toledo & Ohio Contral...... 2.2220 .c-ccecceccceceececscneceersessenseees 135 
NI SIRO, on. nd tn tan tinel PARRA RAERAEABEANASRATORRBCCOTSASSES 137 
Union Terminal. See Kansas City Suburban Belt........-----------+ 73 








INDEX TO IMPORTANT EDITORIAL 
ARTICLES. 


Baltimore & Ohio system bonds described.—SUPPLEMENT, April, 1896. 
Chicago Burlington & Quincy pad ete., described.—SUPPLEMENT 
Oct., 1896; CHRONICLE, V. 63, B27 
Collateral trust mortgages.— 11 peeeeh, 1888. 
Convertible bonds.—SUPPLEMENT, March, 1893 
Cumulative bonds and stock.—SUPP., ‘April, 1886; do., Sept., 1888. 
Debenture bonds.—SUPPLEMENT, March, 1893; do., April, 1895. 
Dividends.—See explanation “Our Supplements”, CHRON.,V.55, p-785. 
Dividends of RR. companies for seven years.—SuUrrt., Jan., 1897. 
Drawn bonds. Pa Lay pots eel 19: <, Satanes. 1395.4 90 
Features of new railroad mortgages.—SUPPLEMENT, Sep le 
Guaranties.—CHRONICLE, V. 56, p. 561, 603, 649, 695, 312; V. = 
87. 
‘Income bonds.—SUPPLEMENT, September, 1890. 
Physical condition of railroads.—CHRoN., V. 60, p. 1081; V. 61. p. 9, 48. 
Preferrea stocks of industrial companies. —SUPPLEMENT. May, 189: 
Preferred stocks of RR. companies.—SuPPt., April, 1897; do., April, 


88 
1a a T, before maturity.—SuPPL., Nov., 1889. 
| aw te ponde—s0e Possibilities of Saving in Refunding,” etc.— 


ICLE, V. 64, 
OSieking funds ani ben bonds subject to call.—SUPPLEMENT, Oct., 1895. 
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RAILROAD 


COMPANIES. 


(For MISCELLANEOUS COMPANIES SEE PAGES 141 TO 155 INCLUSIVE.) 





EXPLANATORY.—This SUPPLEMENT is expressly intended for use in connection with the investment news and annual reports published 
from week to week in the CHRONICLE. Frequent references are therefore made to the volume and page of the CHRONICLE (as, V. 64, p. 000) 
where fuller information may be found. Following each statement also is given a reference to the latest news item iu the CHRONICLE regarding 
the company. As every such item contains a reference to the last preceding item, the reader can run back over the company’s history 
at pleasure, Annual reports are in black-faced figures, and italics indicate a paragraph headed by the name of some other company. 
Index.—Any company not in its regular alphabetical order may be found by means of the index to roads leased and consolidated. 


Dividends.—The dividends tabulated in the text are those actually paid during the calendar years ed, irresp 


tive of when earned. 





« Net earnings” are given after deducting operating expenses and usually taxes, but not interest, rentals or other fixed charges. 

Securities.—These are described in table at head of page [except the stock, for lack of space, sometimes only in text below) as follows: 

Miles of Road.—Opposite bonds, this means the miles of road owned covered by the mortgage. 

Size or Par Value.—Shows (in dollars unless otherwise marked), the denominations or par value, “100, &c.,” signifying $100 and larger. 

Rate Per Oent.—The interest and dividend rate, per annum is here shown: g., gold; o., currency; x, extra; s. stock or scrip. 

When Payable.—J. & J. stands for January and July; F. & A., February and Augst; M. & 8., March and September; A. & O., Apriland October; 
M. & N., May and Nov.; J. & D., June and Dec.; Q.—J., quarterly from Jan.; Q.—F., quarterly from Feb.; Q.—-M., quarterly from March. 

Bonds, principal when due, etc.—This column shows the date when the bonds mature and the amount and date of the /ast dividend. 

Abbreviations in table: M. for “ mortgage;” gen. M. for “general mortgage;” con. M. or consol. M. for “ consolidated mortgage;” inc. M. 
for “income mortgage;” g. for “gold;” c. or cur. for “currency;” guar. p. & 1. for “guaranteed principal and interest;” cum. for 
“cumulative;” non-cum. for “non-cumulative;” conv. for “convertible;” pref. for “ preferred ;” s. f. for “sinking fund;” 1. gr. for “land 
grant;” r. “registered;” ©. “ coupon;” ¢.* “ coupon but may be registered as to principal; ” br. “ branch;” end. “endorsed;” “red.” redeemable; 
“d’rn” or “drawn” subject to call when drawn by lot; “p. m.” “per mile;” as’d “assumed.” “x” Principal and interest payavle without 
deduction for any tax which the company may be required by law to pay. “m” No more issuable. Mortgage Trustees are indicated thus: 















































New York City— OSTON— HICAGO— } OUISVILLE— PITTSBURG— 
A— Atlantic Trust. afe American Loan & ‘Trust. gg" 1 canto Trust. £° Columbia Finance & Tr. | ? Pi—Fidelity Title & Trust. 
C— Central Trust. B B— Boston Safe Dep. & Tr. | 1(’— Ilinois Trust & Sav_Bk. L—Fidelity Tr. & Safety Vit. | P Pi—Pittsburg Trust. 
#— Farmers’ Loan & Trust. B— International Trust. ™MC—Merchants’ Loan & Tr. | L.L—Louisville Trust. U Pi—UCnion Trust. 
G— Guaranty Trust. B—Massachu’tts Loan & Tr. | N€'— Northern Trust. 
K— Knickerbocker Trust. — New England Trust RC— Royal Trust. PHILADELPHIA— St. Louis— 
Ma -Manhattan Trust. OB— Old Colony Trust. UC— Union Trust. | @P— Fidelity Insur’nce Trust | MSt—Mississippi Valley Tr. 
Me— ercantile Trust. RALTIMORE— | & Safe Deposit. SSt— St. Louis Trust. 
p—Metropolitan Trost. Ba-— Balt. Tr. & Guaranty. CINCIN NATI— | GP— Girard Life Insurance | USt— Union Trust. 
N— N. Y. security & Trust. FBa— Fidelity & Deposit. | CCi—Central Trust & Safe | Annuity & Trust. 
Ba— lates toenk a Ra—Etaees ts bes. | UCI-Usiin Eextugs Ban b| lake ae ost 4 ng 
= ° ‘ e Bba—Mercantile Tr. ep. | UCi—Union ngs Ban ves r. Ann. S—California Safe Depo 
Us— United States Trust. }$ Ba— Safe Dep. & Trust Co. Trust. , W P—West Fnd Tr. & 8. Dep. & Trust. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
RAILROADS. | INTEREST OR DIVIDENDS. Bonds—Prinot- 
es | Date | Size, or Amount pal, When Due, 
For explanation of column headings, &c., see notes) of of Par Outstandin Rate r| When | Where ee. and by Stocks—Last 
above. Road. / Bonds Value. &) Cen |Payable om. | Dividend. 








Aberdeen ¢ West End—1st mortgage gold........... 29 | 1890 | ...... $50,000 6g. J. & J.|Balt.,Mer.Tr.& Dep.Co.| Jan., 1910 
Addison @ Pennsylvania—1st mort. for $350,000g.| .... | 1892 | ...... 69,000 5 g, \J. & D.| New York, 49 B’way. | Dec. 1, 1932 
Second mortgage, $350,000........ sosedoase cee aan | ee 289,000 4 iJ. & D.'Dec.,’94,coup.last paid.; Dec. 1, 1932 
Adirondack.—1st M., gold, 2 &i.end., Us.c*«r| 57 | 1892 | $1,000 1 ,000 41g g. |M. & 8.|N.Y.Of.,21CortlandtSt.| Mar. 1, 1942 
Alabama Great South’n—“B” shares yoy Co.).| 290) .... £210 ; 21,566,000| ...... | eeses London. | Dee., 1892 
Pref. “A” shares, (English Co.) 6%, £800,000..... 290 - } £10 £676,070 6  (semi-an.| do June, ’97, 3% 
lst M. (American Co.) gold, $1,750,000. ..... F.c, 290 1878 ; $1,000 +750, 6g. J. & J.|\N.Y.,Farm.L.&Tr.& Bos} Jan. 1, 1 
Gen. M., 21,160,000, red. at 110 June 1,’98.C.c| 290 ' 1888] 2100 £526,000 5g. |J. & D. London, Glyn, Mills&Co. Dec. 1, 1927 
Debentures, gold (English Co.) ... . aleenbincidd o| .... | 1888| 2£100| 2134,000 6g. |F&A1S do do Aug. 15, 1906 
Income certificates sinking fund (English Co.)... 4 do do By *g fund 
Alabama Midland—Common stock.................- I . Owns $2,425,000 of thiis. 
I . owns $1,200,000 of thiis. 


Pref. stock, 6 p. ct., non-cum.; no voting power. . 























Ist M., guar. p.&i. end. Sav. F. & W., gold. Mip.xe N.|N.Y.,Met’politan Tr.Co.} Nov. 1, 1928 
1st M., Sprague to Luverne, gold... ...... Mip.xc* " Dec. 1, 1929 
dia. N. O. Tex. & Pac. June.—Deferred “B” shares... ....| .... | 210 | 22,500,000| ...... | see. | 00 caceneceee | ween 
Preferred “A ” shares, 6 p. c. cumulative.......... a mama »- taken 
“A” deben., red. aft. Nov.1,'10, at 115—See text. 5g. |M.& N See remarks. Nov.1,1910-40 
“B” debentures, income, red. after 1910 at 115. ‘ 5 g. |M. & N. See remarks. Nov.1,1910-40 
“C” deb., income, subject to call any time-at 100.| .... | 1890 |220 &c.| 2£810,652 5 g. |A. & O. See remarks. Nov. 1, 1940 
Interest cert. (secu by £34,193 “C” deb.)..../ .... ius | ‘Sénaee MET “aiebss | addec | 2.  gesecdcese.. |. aeduamee 
Alabama ¢& Vicksburg—Stock............-----+-.+00- 143 100 2 xe ree New Orleans, Office. (Sept. 1.’96,3 
n 1,000,000 6 g. |A. & O.|N. Y., Central Trust Co.| Apr. 1, 1921 





Vicksburg & Mer. 1st M. gold, $1,000,000..#.xc| 143 | 1881 | 1,000 





n No further bonds issuable. 














Aberdeen & West End RR,.—A)erdeen to Star, N.C., 33 m.; 
branch to Troy, N.C.,8m. Stock, $150,000; par, $100. Earnings in 
year 1895-96, gross, $51,060; net, $13,909; interest charges, $4,253. 
Addison & Pennsylvania BRy.—Owns road Addison, New 
York, to Gaines, Pa., 41 miles; leases Gaines to Galeton, Pa., 5 m. 
A reorganization in 1892. STrock September 30, 1896—Common, 
$568,900; preferred, $197,586; loans and bills payable, $256,670. 
Interest due June 1, 1895, on 2d mort. was not paid. See V. 61, p. 557. 
For year ending June 30, 1897, deficit for year, $18,754. In 1895-6, 

ross, $55,029; net, $7,057; other income, $6,437; interest on bonds, 

15,894; interest on current liabilities, $18,621. (V. 61, p. 469, 557.) 


Adirondack Sr. Seen to North Creek, N. Y.,57 m. Stock, 
2,600,000; par, $100. The bonds carry the endorsed guaranty of the 
laware & Hudson; $1,000,000 bonds reserved for extensions at 
$20,000 per mile of completed road. In year ending June 30, 1897, 
88, $199,725 ; net, $67,810; other income, $7,121 ; charges, $52,146 ; 
2 1895-96, gross, $190,244; net, $69,223. (V. 59, p. 1102.) 
Alabama Great Southern BRR.—(See Map Southern Railway.)— 
Owns Wauhatchie, Tenn., to Meridian, Miss., 291 miles; branch lines 
owned, 6 miles; leases Wauhatchie to Chattanooga, 5 miles, and Belt 
Ry. of Chattanooga, 43 miles; trackage to Blockton, Ala., 8 miles, and 
oodlawn, 19 miles; total operated, 372 miles. 


ORGANIZATION.—Controlled by Southern Rr but operated independ- 
af under agreement with Cincinnati Hamilton & Dayton. See V. 60, 
p. 26; V. 61, p. 375. Ala. Great Southern Ry. Limited owns all of the 
stock and debentures of Ala. Great So. RR., aud has issued in place 
thereof its own stock and debentures respectively for a like amount. 
The two companies own jointly $1,000,000 Cin N. O. & Tex. Pac. stock, 
8TOCK.—Of the capital stock of the English Co. the Southern Railwa, 
Co. in July, 1895, yee ay! £345,000 “A” shares aad £905,000 “ B” 
shares. V.61, p. 26. For right to dividends see Sur. of March, 1894, 
DIVIDEND) 1889. ’90. ’91. °92. '93. °94. °95. ’96. 97. 
“A” shares .% 6 9 6 6 0 0 6 6 6 
“B’shares.%) 0 O le le 0 0 O 0 0 
Bonps.—General M. 6s, £484,000, will retire 1st 6s and debentures. 
LATEST EARNINGS.—2 mos., } 1897...Gross, $267,657; net, $86,099 
uly 1 to Aug. 31. 1896...Gross, 247,519; net, 71,827 
ANNUAL REPORT.—Report for Pp ry ending June 30, 1897, wasin V. 
$5, P. 776, showing gross, $1,605,546; net, $502,505; other income, 
$5,511; interest and rentals, $280,134; other charges, $17,960; bal- 
ance for stock, $209,922; dividends on stock of American co. (6 p. ©.), 
$190,570. In 1895-6, gross, $1,634,093; net, $506,792; interest on 
bonds, $265,435; income tax, ete., $17,018; balance for stock, $224,- 
. See V. 64, p. 325, for statement of English Co. June 30, 1896.— 
—(V. 64, p. 325; V. 65, p. 776.) 
Alabama Midland Ry.—Owns Bainbri Ga., to Montgomery, 
4la.,175 miles; branch, Sprague Junction phe sd 33 miles; cotal 





owned, 208 miles. Operates Abbeville Southern, Abbeville Junction 
to Abbeville, 27 miles; completed Nov., 1893. [nterest on the lst 
mort. due 1928 has been reduced from 6 to 5 p. c. and bonds stamped 

rincipal and interest guaranteed in gold by the Sav. Florida & West. 

oO arrangement was made with the branch line bonds, mostly held 
by the Plant Investment Co., which controls the Alabama Midland 
stock. Current accounts payable June 30,}1396, $1,472,115. 

EARNINGS.—2 mon ths, } 1897........ Gross, $104,192; net, $15,708 

July 1 to Aug. 31. I ccosccs Gross, 91,771; net, 352 

For year ending June 30, 1897, gross, *671,456; net, $111,650. In 
1895-96, gross, $624,182; net, $91,729. In 1894-95, gross, $535,393 ; 
net, $24,571. 

Alabama New Orleans Texas & Pacific Junction Balil- 
ways Co. (Limited.)—This is an English company controlling Ala- 
bama & Vicksburg, 1 miles; Vicksburg Shreveport & Pacific, 189 
miles; New Orleans & North Eastern, 196 miles. 

SECURITIES OWNED.—Ala. & Vicksburg $30,000 1st mort., $387,700 
2d mort. incomes and $387,700 stock; Vicksb. Suatropest & Pacific, $3,- 
692,000 1st mo , $1,364,000 3d mo , $494,860 4 p. oc, in- 
comes and $1,594, stock; New Orleans North East., $4 000 
1st mort. and 320,000 stock; Cincinnati So., $532,000 stock; over- 
due coupons, N. 0. & N. E. and V. S. & Pac. Deo. 31, 1896, £923,117. 





Coupons Paip— For 1891. 1892. 1893. 1894. 1895. 1896. 
“B” Debentures.. P.c. 21g 21g 0 *875 1 2% Feb.’97 
eal do 2 All coupons paid to May, 1897, inclusive. 


EARNINGS.—See separate statement for each of the controlled com- 

anies. Report of the Junction Rys. Co. for year ending Deo. 31, 
[396, was in V. 64, p. 325, showing net receipts from investments were 
268,571; paid general expenses (£3,590), income tax (21,428), interest 
on “A” debentures, (236,194), on “B” debentures (paid Feb. 8, 1897), 
£25,336; balance £2,085. V. 64, p. 325. 

Alabama & Vicksburg Ry.—Owns Vicksburg to Meridian, Miss. 
and branch, 143 miles, all steel rails. Controlled by Alabama New 
Orleans Texas & Pacitic Junction Co.—which see. Reorganization of 
the Vicksburg & Meridian foreclosed Feb. 4, 1889 (see V.48, p. 190). 

DIVIDENDS.—Nov., 1890, to Nov., 1892, 3 p. o. yrly; 1896, Sept., 3 p. o. 

Bonps.—The new ds were i till April 1,1894,and area 
first lien on the lands—92,069 acres. Of the $1,800,000 consols author- 
ized, $1, ,000 are with trustee to retire V. & M. firsts. Right to call 
Vicks. & Meridian asseuting bonds expired April 1, 1897. 

EaRNINGS.—Fiscal year ends June 30. Report for 1896-7 was in V. 
65, p. 617. 

Years— Gross. Net. Interest, etc. Bal. sur. Dividend- 
1896-97... $637,528 $186,393 $125,412 $60,981 $21,000 
1895-96... 575,072 160,958 125,811 35,147 

1894-95... 555,677 130,210 124,260 Gee.” * aed a 
—(V. 59, p. 736; V. 61,p. 514; V. 63, p. 555, 650; V. 65, p. 617.) 
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eee earzws notea| Mile" | Date |8tz6,0F| amount |e pe ee |e, When. Du, 
of column headings, &c., see notes; o r) ‘ar r en ere Payable and by| Slocks—Laat 
F epenpianeien: first page of tables. | Road.|Bonds| Value. pene Cent. Payable Whom. Dividend. 
Vicksburg—( Coneluded)— | 
Alabama sks, consol.1at M., (1,800,000) gold.C.c| 143 | 1889 |$100&6., $588,800| 5 g. |A. & O.|N.¥., Central Trust Co.| Apr. 1, 1921 
24 M., orig. $700,000, inc. till Apr., 1894, g.C.c| 143 | 1889 |100 &e.) — 662,000 5g. |A. & O. do do Apr. 1, 1921 
shane 6 en es ad | ste | tee) aoe tee Jan. i, ious 
Albany 4 Susq.—Stock, divi’ds guar. by D.& ee 100 | 3,500,000 |7in 1897|J. & J.|N.Y.,Del.&Hud.Can.Co.| July, 97, 31g 
Con. M. ( r. p. &i. by D. & H. end.).#..... c* ar a 1876 > nl pongy as wid ‘ 4 NS " . e. . 1, 1906 
rmont—Stock. ... --.+--+2+-seeee-eneeees hae 000 . roy, N. Y. Nov., ’97, 119 
yr ow ¢ Kineua—18t M., $500,000, gold ..C.c*| .... | 1890} 1,000 485,000 5g. iF. & A In default. og 
dicghony Tote Grmonitrssay purse: | $88 | «| S| ergs | wee | ee | Sal Pio 3 
Prott low grade, East’n Ext., guar. Penn. RR..c| 259 | 1870| $&2| 9,998,000 6g. or7|A. & O.|Phil.,Pa. RR. Go.&Lon.| April i, 1910 
Mort. to Sta Pa., $100,000 due Jan. 1, yearly..r| 259 | 1870 |100,000) 1, ,000 J. & J. Pittsburg, Pa. J 
Gen. M. : $20,000, ) £5 a pe. FPI.x.c*&t| 259 | 1892! 1,000 5,491,000 4g. |M. & 8.|Philadelphia,Pa. RR.Co| Mc 
lentown RR. (leased to Phila. Reading Ry.)..| .... ed 50 1,268,885 | incl. fi, 071,400 under Reading Co.mort. 
nm Term’ l—1st M., guac. p.&i.(end.)g.C..xc 3 | 1889] 1,000 m450,000 4. \J. & J.| New York and Phila. | Jul 
Ann Arter aa ee TOOL OP 6, moneum...| 22.| 2. | _100| apoaeeo| mm | 22 
toc . y . 1» Coy - eo calla — * y owees on ot Bs 
ta reortgage, $7,000,000, quia... EP Mp x.c*| 292 | 1895 1,000 | m7,000,000 4g. ; Q.—J. |N.Y., Metropol. Tr. Co | July 1, 1995 
Annapolis Washington ¢ Baltimore.—Stock. ....... 201g Sania 100 358,000 |See text |J. & J. Baltimore. |J'ly 1,°97,119% 
Ark. Midl’d—1st M. ($6,000 . m.)g.,red.at 110.C .c* 74 | 1891 1,000 133,000 6g. \J. & J.\N.Y.,H.Tallmadge&Co.| July 1, 191. 
heville & rian.—S8.U.&Col.1stM.g.gu.(text) C.{| 134 | 1895 | 1,000 | m1,000,000 4g.\J. & J.\N.Y.,J.P.Morgan&Co.| Jan., 1995 
ahd d Sona Tron Railway.—l1st mortgage 188” 44,000 ? F. & A.! Aug. 1, 1900 
dichison Col. & Pacifie—1st -(816,000 p,m.) gu. “| 254 | 1879] 1,000! 4,070,000 6 .—F., |Aug.,’93, coup. last pd.| May 1; 1908 
Jewell Oo. @ West.—1st M.,guar.C. B.U.P.c|} 34 | 1879; 1,000 42,000 6 .—F. |Aug.,’93, coup. last pd.| May 1, 1905 
Atchison 
Atchison —— + 4 Santa Fe a com... |6,435 see ro Lyte — ee ee eer) 
k, preferred, . 6., non-cumulative......... ce ro eS a A Se see pee eae 
jy "St. Louis ist M. ($10,000 p. m.) maechoar 141 | 1885 | 1,000 | 21,500,000 6c. |M. & S.'N. Y., 59 Cedar Street.) Mch. 1, 1915 
— | | 
n No further bonds issuable. e Currency. | | 


Albany & Northern Ratlway.—Owuns read from Cordele to 
Albany, Ga., 35 miles. Formerly Albany Florid? & Northern Ry. 
Earnings for year ending June 30, 1896, gross, $32,903; net, $831. 

Albany & Susquehanna RR.—(Sce Map Delaware @ Hudson. )— 
Roap.—Owas Albany, to Binghamton, N. Y., 142 miles. Leases, 
Duanesburg Junction, N. Y., to_ Schenectady, 14 miles; Cobleskill, 
N. Y., to Charry Valley, 21 miles; Lackawanna & Susquehanna RR., 22 
miles; East Glenville to Coons, 10 miles; total operated, 209 miles. 

LEASED for 150 years from February, 1870, to Delaware & Hudson 
Canal Co., which Dec. 31, 1896, owned $450,000 stock. Lessee guaran- 
tees 7 per cent per annum on stock till the Albany City loan for $1,00v.- 
000 is paid by sinking fund, thereafter 9 per cent. (See wording of 

aranty in V. 56, p. 774.) The last instalment of the Albany City 
) mn was paid May 1, 1897, but the sinking fund fell $295,878 short of 
meeting the principai. This amount has been borrowed, payable in 
semi-annual instalments up to May 1,1902,and will be met from 
ainking fund (now $70,000 yearly) before dividends are increased. 
Additions charged to lessors, and cost made part of investment. 

Bonps—The consolidated mortgage is for $10,000,000, of which 
$3,000,000 are 7 per cents, currency; the principal of the 6s is also 
payable in “lawful money”, but the interest in gold. 

ANNUAL inti ~° for yeara ending June 30: 


ross. et. Char. dtaxes. Bal.,sur. 
rrr $3,924,524 $1,651,131 $1,102,614 $548,517 
SRP, ccccescceeecoce 4,212,762 1,790,664 1,085,649 705,014 
—(V. 62, p. 318, 907; V. 63, p. 355, 879.) 


Albany & Vermont RR.—Owns road from Albany to Water- 
ford Junction, N. Y., 12 miles, Leased to Reniselaer & Saratoga in 
1860 and now operated by D. & H. Canal Co. Annual rental, $20,000. 

Allegheny & Kinzua ®#R.—Bradford to Coffee Run, Pa., 14 
miles; Gilbert, Pa., to Red House, N. Y., 21 miles ; branches, 7 miles. 
Receiver is F W. Kruse, Olean, N. Y. Foreclosure decision has been 
obtained but sale is not expected before fall of 1897.—(V. 64, p. 662.) 

Allegheny Valley ey from Pittsburg to Oil City, 
Pa., 132 miles; Red Bank, Pa., to Driftwood, 110 m; others, 17 miles. 
Brookville, Ry., 13 miles, is controlled—see V. 64, p. 1179. 

ORGANIZATION, &c.—Reorganization March 1, 1892, of the Allegheny 
Valley Railroad, sold in foreclosure Dec. 15,1891. Plaaofreorganiza- 
tion, etce., was in V. 53, Pp. 324, 368, 520; V. ie 409,524. Road con- 
trolled by the Pennsylvania RR. Co. as majo mamma owning 
$9,653,800 common and $10,906,106 preferred stock. 

Bonps.—The general mortgage for $20,000,000 four per cent bonds 
has ee and interest unconditionally guaranteed by the Pennsyl- 
vania RR. by endorsement on each bond. Of these bonds $12,202,000 

being the principal and 8 per cent additional of the prior liens’ not 

vested) were reserved to take up the prior liens as they mature, and 
$1,000,000 were held for the future purposes of the company. 

EarRNINnGs.—8 months, i 1897 Gross, $1,587,490; net, $622,624 

Jan. 1 to Aug. 31. 1896......Gross, 1,568,734; net, 556,315 

ANNUAL REPORT.—For year ending Dec. 31, 1896, report was in V- 
64, p. 1179 showing: Gross, $2,341,612; net, $832,508; interest, taxes, 
ete., $1,050,897; balance, deficit, $218,3~-9. In 1895, gross, $2,569,- 
082; net, $999,428. (V. 62, p. 776, 777; V. 64, p. 1178.) 

Allentown BRR,—Topton to Kutztown, Pa.,4'om., Reading system, 

Allentown Terminal BRBR.—Owns 32 miles of railroad in Allen- 
town Pa., re the East Pennsylvania (Philadelphia & Reading) 

with the Central of New mong 2 Leased for 999 years to oe «& 
Reading and Central of New Jersey (by assignment from Lehigh Coal & 
Navigation Co.) at interest on bonds and 5 p. o. on $450,000 stock (par 
), bonds being guaranteed, principal and interest, by Philadelphia & 
ng (foreclosed) and Lehigh Coal & Navigation. The Phila. & 
Reading Ry. Co. in 1896 assumed the Reading’s share of the old lease. 

Ann Arbor HR.—(See Map.)—RoapD.—Owns road from Toledo, O., 
northwesterly to Frankfort, on Lake Michivan, 292 miles; operates car 
ferries between Frankfort, Mich., Kewaunee and Maintowvc, Wis., 
and Menominee and Gladstone, Mich. The Fliat & Pere Marquette 
and Cincinnati Jackson & Mackinaw use the Toledo terminals. 

ORGANIZATION.—Successor Nov. 1, 1895, to Tol. Ann Arbor & Nor. 
Mich., sold in foreclosure in 1895 and reorganized under the Quintard- 
Lawrence plan in V. 59, p. 782, the Escanaba Frankfort & S. E. 
being formally absorbed. 

BoNnDs.—The first mortgage (trustee, Metropolitan Trust Co., N. Y.) 
covers entire property, including terminals and freight bouts. 

EARNINGS,—Jan. 1 to Aug, 31,8 months, in 1897, gross, $834,814; 
net, $282,614; and in 1896, gross, $768,187. Fiscal year ends June 30. 
During 1896 the net earnings were put into the property. Calendar 
year 1896, gross, $1,160,426; in 1895, $1,106,235. 

DtREcToRS.—President, W. R. Burt; G. W. Quintard, J. Edward Sim- 
mons, Franklin B. Lord, R.C Martin, H. W. Ashley, John Jacob Astor, 
R. D. Murray, Benj. Perkins, William C. McClure, A. W. Wright, Amos 
F. Eno. D. C. Tate. (V. 62, p. 455.) 

Annapolis Washiagton & Baltimore RR.—Owns road from 
Anaapolis to Annapolis Junction, 2049 miles. Control of the Balt. 
& Ann. Short Line, Annapolis to Baltimore, 23 miles, was purchased 
in June, 1897,} by A. W. & B, stockholders. (V. 64, p. 1223.) 











DIVIDENDS— ? 87. ’88. ’89. ’90. ’9L. 92. ’23. "94. "95. '°96. '97. 
Rate p. c. f 5 4% 4 4% 5% 6% 514 636419 44% 3 

EARNINGS. —For year eating June 30, 1896, gross, $59,846; net, $17,- 
996; taxes, $1,877; dividends, $15,193; balance, surplus, for year, 
$926. In 1894-95, gross. $54,747; net, $16,412. President (Sept., 
1897), J. Wilson Brown, Baltimore. (V. 64, p. 1223; V. 65, p. 410.) 

Arkansas Midland BRR.—Owns from Helena, Ark., to Claren- 
don, 50 miles; Pine City to Brinkley, Ark., 24 miles; total, 74 miles. 
To be extended to Indian Bay, 12 miles. The first mortgage is for 
$516,000, but $216,000 can only be issued in case the entire 36 miles 
is laid with 56-pound steel rails. Capital stock, $1,625,000 (par $100.) 

EARNINGS.—8 months, § 1997.............Gross, $60,432; def., $4,095 

Jan. 1to Aug. 31. ?1896...... onan Gross, 56,294; def., 1,129 

In year 1896, gross, $96,476; net, $16,022. In 1895, net, $37,884. 

Asheville & Spartanburg BRy.—(See Map of Southern Ry.)— 
Owns from Spartanburg Junc., 3. C., to Asheville Junction, N. C., 66 
miles; Alston to Spartanburg (formerly Spart, Un. & Col.), 68 miles. 

The Southern Ry. owns $1,047,900 of the $1,050,000 stock and 
guarantees the S. U. & U. bonds, which cover entire property (V. 63, p. 
3700.) In year 1895-96 gross, $372,881; net, $109,392; interest and 
taxes, $53,193; rate per ton per mile, 8 cents.—(V. 63, p. 760.) 

Ashland Coal & Irea yop to Straight Creek Junction, 
Ky., 22 miles. eee & Ohio has trackage over this road. Capital 
stock, $1,494,500. loating debt June 30, 1895, $135,548. ese 
ending June 30, 1896. gross, $126,811; net, $59,585. In 1894-95, 
gross, $104,106; net, $38,350. 

Atchison Colorado & Pacific BR.—Owns Waterville, Kan., to 
Lenora, Kan., 193 miles; Greenleaf, Kan., to Washington, Kan. 7 
miles; Downs, Kan., to Alton, Kan., 24 miles; Yuma, Kan., to Warwick, 
Kan., 31 miles; total, 255 miles. An extension of the Central Branch 
Union Pacific Ry., which leased it in 1879 for 25 years, and guaranteed 
the bonds. ted by Mo. Pacific. STock, $1,522,400 ( $100), of 
which U. P. owns $920,300. [Interest Nov. 1, 1893, unpaid. Earnings 
include A. J. C. & W. Current liabilities Dec. 31, 1896, $797,355. 

ComMITTEE.—A. C. & P. and A. J. C. & W. bondholders’ committee 
consists of T. Jefferson Coolidge, Jr., Chairman; Oliver Ames, Edward 
H. Ladd, Jr., James P. Pomeroy, with T. K. Cummins, Jr., Secretary, 
Room 37, Ames Building, Boston; depositaries, Old Colony Trust Co., 
Boston, and Union Trust Co., N. Y. A majority of bonds of each road 
has been deposited. V. 64, p. 516, 663. Foreclosure in progress. 

EARNINGS.—289 miles, ) 1997...... Gross, $317,397; net, $47,708 

Jan. 1 to Aug. 31, 8 mos. ( 1896 ..... Gross, 202.40’; def., 28,179 

in year 1896, gross, $335,087; def. under operating, $21,373. In 
1895, gross, $276,703; def. under operating, $43,751. V. 64, p. 516, 663. 

Atchison Jewell County & Western RR.—Jamestown, Kan., 
to Burr Oak, Kan.,34m. Stock, $202,400 (par $100), of which Union 
Pacitic owns $105,000. Interest due Nov. 1, 1893, was not paid. 
See Atchison Colorado & Pacific.—V. 64, p. 516, 663. 

(The) Atchison Topeka & Santa Fe Railway.—( See Map)— 
The system owned and operated in July, 1897, comprised 6,935 miles 
of railroad, and embraced an unbroken line of track from Chicago, 
IiL, via Kansas City, Mo., and oor ue, N. M., to California and 
the Pacific Ocean, a distance of 2,347 miles, to Galveston, Tex., and 
the Gulf of Mexico, the mileage of leading divisions being: 

Chieago to Kansas City, Mv.. 458 | La Junta to San Diego, Cal..1,318 
Kan. City to La Junta, Col... 571 | Wichita, Kan., to Galveston. 905 
La Junta, Col., to Denver,Col. 130| Albuquerque,N.M.,to El Paso .... 


ORGANIZATION.—This company was organized on Dec. 12, 1895 
under the general laws of Kansas, ~4 the purchasers at foreclosure 
sale of the property and franchises of the Atchison T. & Saota Fe RR. 
Co. in accordance with a reorganization plan, (V. 60, p. 658.) 

The railway company holds the title to the railroad from Atchison 
on the Missouri River to the western boundary of Kansas, 471 miles, 
and also all, or nearly all, the bonds and stock of the various companies 
in which the title to the other lines is vested. A list of such holdings 
is in the general mortgage (in V. 62, p. 732, 733), the bonds owned 
aggregating over $168,000,000 and the stocks over $100,000,000 at 

ar, not including the stocks of the Atlantic & Pacitic RR., the Colorado 

idland Ry. and the St. Louis & San Francisco Ry. 

In April, 1896, all interest in the St. Louis & San Francisco was sold, 
that company being thereupon reorganized independently. 

In March, 1897, the Western Division of the Atlantic & Pacific, 564 
miles, was acquired—see V. 64, p. 1180; also the Mojave Division of 
Southern Pacific, 242 miles (in exchange for the New Mexico & Arizona 
R&. and Sonora Ry., 350 miles—see V. 64, p. 609), and the Texas Lou, 
& E., 30 miles. V. 64, p. 468,518. See General Finances below. 

Strock.—The preferred stock has preference as to dividends and 
assets, and entitles the holders to non-cumulative dividends after 
June 30, 1896, not exceeding 5 per cent per annum, as declared by the 
board of directors out of net profits. No vther mortgage and no 
increase in the preferred stock can be made without the consent of a 
majlority of all the preferred stock and of all common stock repre- 
sented at a meeting. The total authorized amount of preferred stock is 
$131,486,000, of which $20,000,000 reserv acquire A. & P., 
Western Division, $9,200,000 of this $20,000,000 preferred stock was 
isaued in March, 1897. Preferred stock certificates were described in 
SurpLement of April, 1897, page 3. 
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RAILROAD STOCKS AND BKBONDS. Al 





Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 





















































oo nee 
RAILROADS. Miles Date | Size,or INTEREST OR DIVIDENDS. pal, 
- Amount When Due. 
n of column headings, ete.,see notes} of | of Par Rate per} When |Where Payable, and by| Stocks—Last 
For explanation’ first page of tables. Road. Bonds| Value, | OUtstanding ty Payable Whom. Dividend. 
‘a & Santa Fe Railway—( Concluded )— 

teh. Tomes notes, ext., red. at 100, gold, BB...c| 471 | 1888 | $5,000 | $8,605,000 6g. |M. & N.|New York, 59 Cedar 8t.| Noy. 1, 1898 
Old bonds not assenting to reorg. of 1889...c"&r| ..../ .... |... GEG S00 | Varions.! s.ccs i Seactccda: Various. 
General mortgage of 1895, securing— 

Prior lien bds., $17,000,000, red. at 103,Ug.c*&r| .... | 1895 |1,000&e None. 4g. |A. & O.|New York, 59 Cedar St.| Oct. 1, 1925 

General mortgage, gold see text, ......... -C*&T/6,921 | 1895 |500 &c./110,420,500 4g. |A. & O. do do Oct. 1, 1995 

Adjust, inc., non-cum. til July 1,1900, g., CX.C’ &1/6,921 | 1895 |500 &e.| 51,728,000 4 g. | Nov. 1 |Paid 3 p.c. Nov. 1,1897| July 1, 1995 

Equip. Tr., Ser. A$ $250,000 dr. y’ly at par...c} .... | 1892 |500 &c. j 000 5g. |\J. & J.|New York and London.|Jan.1’98-1902 
Pacifie RR.— 

Sg te ye see RANMA cctcte OS RR > freak i ad 
1st . trust M., $20,000,000, gold,...... Mie.c*| 692 | 1887] 1,000| See text. 4g. \J. & J.\July ’93 coup. last paid.| Jan. 1, 1987 
West. Div. 2d M. guar.,g. (8.f. drawn at 105) Mie.c*|} 560 | 1887/| 1,000/| See text. 6g. |M.& 8 In default. Sept.1, 1907 
Inc. bonds, ste, D. ($18,750 p. m.)..c*&r| .... | 1880] 50 &. ,000, 6 > F_* eee erro eee Oct. 1, 1910 
Central Div., 1st land grant mort., cumulative..c™| .... | 1871 |500 &e. 796,629 6 PE 5 er ree Nov. 1, 1901 

Income bonds, non-cum. ($18,750 p. m.) AHB.c*| .... | 1882 | 1,000 9,000 ee NE TY * ey res June 1. 19 

Atlanta ¢ Oharlotie—Stock (see text) .-.---..-.-. ..-- 269 | .... 100 | 1,700,000 | 6in’97. |M. & 8.|N.Y.Cent.Tr.Co.,54Wall|Sept. 6,’97, 3% 
Pref. M. (old 7s ext. in 1897), see V. 64, p. 286.0%) 2651g 1877 | 1,000 500,000 4 A. & O 0 o Jan. 1, 19 
1st M. [voting power, 10 votes for each bond) cur.t) 265143 1877 | 1,000 4,250,000 T7o0. & J do do Jan. 1, 
Income ponds (not cumulative).......-.....------ ---. | 1880 500 750,000 6 A. & O do Apr. 1, 1900 

Atlanta Knozv. & North’n Ry.—S8tock $3,000,000 ee ee ee ee rn ON, Cees ee ee Be 
1st mortgage, $1,500,000, gold, C..........-...--. -- | 1897 1,000/ 1,000,000 5 g. |J. & D.|N.Y., Man. Co.,40 Wall.| Dec. 1, 1946 
2d M., inc., $1,500,000 (trust. R.Est. Tr.Co.,N.Y.)} .... | 1896 1,000 i,500, ee eae New York, if earned. 1946 

Atlanta’ dé West Point—Stock..... .....0-++0+000-20e0 86 ‘aa | 2 100 1,383,300 6 in’97 J & J Atlanta, Ga. July, '97, 3% 

UPC COTTACATOB. .....-. 202 coccecccececcecnes ones ,000 . . 2 oO 0 ’s option. 

snenie Clty ist M., 92,200,000. 2 rae 83 | 1889 1s »200, $1 ir - 4 > Phila., peat. Ter. Bldg. ae te 1819 

ic Coast Line Co.—Stock, $30,000,000... ....-. cose | sees ’ ,000 n’ ° ‘ altimore. ep. 10,’97. 
aoerts. of indebeodnens, ———_ ry precemed.s esas REE cade grey et 5c. |J. & D./1st div. due Dec., 1897| Irredeemable. 

tlantec & Danvilile—Common 8s » $2,500, eal cccs Tt abel setae 2, PE Sesess TF speeg ff” svegmeeciue: |” OE | pia 
Preferred stock, $3,200,000, non-cum., 5 p. ct...| .... | .... | ...-- 3,099,200 | Text. Text. Norfolk, Va. Sept. 1,97, 1% 
1st M., $1,500,000, gold, redeemable, Me ..... xe} 278 | 1895) 1,000 1,238,000 5 g. |J. & J |N.Y.,Mer.Tr.,&London.| Jan. 1, 1950 

Atlantic & No. Carolina—stock, $1,800,000......... PRS, Pet . ae. .8 SRS ge eres eee hoe Oct.15,’97,1 
1st M., $325,000. ........22002-000 eeececceee MeBa| .... ' 1887] 1.000 | 325,000 6 j|J. & J.|/Balt.,.NLF’rm’rs’&P.Bk| July 1, 191 
Bonps.—The new General Mortgage (Abstract V. 62, p. 731-739) is | Miles. Gross. Gross p. m. Int. charges. Ohgs.p.m. 

made to the Union Trust Co. of New York as trustee, and gives a lien, | 6,935 $33,633,640 $4,850 $5,024,505 $724 


ither by direct mortgage or by collateral trust, on the entire system 
of 6.435 miles of railroad, together with all the equipment and ter- 
minals owned by the company, and future acquisitions, subject only 
to the $9,000,000 of guarantee fund notes secured by mortgage on 
the line from Atchison to the western boundary of Kansas, and sub- 
ject to liens on certain equipment for about $1,500,000, to $1,500,000 
of Chicago & 3st. Louis RR. Co. bonds (secured by lien on about 60 
miles in Tilinois), and the remaining outstanding bonds of certain con- 
trolled companies, amounting in the aggregate to about $696,550. 

The total amount of bonds secured by the General Mortgage can 
never in the aggregate exceed $165,490,500, including both the Gen- 
eral Mortgage fonds and the $17,000,000 Prior Lien bonds, of which 
the latter are merely a precautionary expedient. No Prior Lien bonds 
will be issued at present, and none later unless circumstances require. 

The $68,500,000 general mort. bonds additional to the $96,990,500 
issued in the reorganization, have been, or may be, issued as follows: 


a. To retire guarantee fund notes and car trusts at not 


exceeding $1,250 for each $1,000 of old bonds ......-. 15,500,000 
6. Non-assenting bonds from reorganization of 1889 
($1,560,950 since reduced to $696,550)...........-.. 1,500,000 


ec. Chicago & St. Louis 1st mortgage 6s........ PILAR CS 1,500,000 
For improv’ts, terminals, second track, equip’t, etc., under 

carefully guarded restrictions at not exceeding $3,000,- 

000 yearly, of which not over $750,000 for extensions.. 30,000,000 
For acquisition of Atlantic & Pacific and other lines ...... 20,000,000 

(Of these last, $8,400,000 were issued in March, 1897, for Western 
Div. of A. & P., as part of purchase money.) 

The prior lien bonds are to be issued only in lieu of generai mortgage 
bonds, and in case of the issue of prior lien bonds, $1,250 of the general 
mortgage bonds must be reserved for the redemption of each $1,000 of 
prior lien bonds. Also, of the $17,000,000 authorized, $12,000,000 
can only be issued to replace a like amount of existing prior securities; 
and $5,000,000 are reserved for improvements, and are to be used only 
in case general mortgage bonds cannot be sold for 80 per cent, and in 
no event after year 1900. 

The Adjustment Mortgage (Abstract V. 62, p. 739) is to the Central 
Trust Co. as trustee. nterest is payable only out of net earnings 
for the fiscal year ending June 30 and the rate is to be 
determined on or before October 15 in each year; interest 
is non-cumulative till July 1, 1900, and cumulative thereafter. 
Present issue is limited to $51,728,000, but when the $30,000,000 gen- 
eral 4s authorized for improvements as above have been issued (i. e., 
not before June 30, 1905), $20,000,000 additional adjustment 4s may 
be issued for the same purposes at not exceeding $2,000,000 in any one 
i. but only by a majority vote of the adjustment bondholders. In- 

erest(—In Nov., 1897, paid 3 p.c. (V. 65, p. 462.) 

GENERAL FINANCES.—In March, 1897, purchased the Atlantic & 
Pacific, Western division, 566 miles, the Atchison issuing therefor 
$8,400,000 general mertg 4s and $9,200,000 of preferred stock 
and $530, in cash; Atchison also assumes the net floating debt of 
A. & P. receivers of about $700,000. For renewals and repairs of A. 
& P. fee 4s for $3,000,000 were issued in June, 1897. (V. 64, p. 
609, 1136; ¥,, 05 p. 518.) See statement as to condition of property 

- 64, p. 


LATEST EARNINGS.— 22 1897....Gross, $5,808,812; net, $1,386,038 
mos., July 1 to Aug. 31. 1896....Gross, 5,042,898; net, 1,305,853 

Deducting taxes and rentals, balance for interest in 2 months 
of 1897 was $1,104,332, against $951,653. 

REPORT.—The report for the year 1896-7 was given at length in = 
65, p. 510, 517; see also editorial pace 494. Earnings on the old mile 
age basis were as follows, and further below is given a statement on 
the basis of mileage now operated: 









Years ending June 30— 1897. 1896. 1895. 
Miles of road operated - 6,479 6,435 _— 
Gross earnings....... "$30,621,230 $28,999,597 $28,532,983 
Operating expenses.......... 22'867,189 22,071,275 22,317,355 

Net earnings.............. $7,754,041 $6,928,322 $6,215,628 
INCOME ACCOUNT 1896-7. . 

Net earnings............ $7,754,041 | Taxes, rentals, etc..... $1,947,23 
Other income........... 254,499 | Interest charges........ 4,608,858 

Netincome............ $8,008,540] Bal., surp., for year..$1,452,445 
Surplus for six months to June 30, 1896..............-------- 150,781 

en EE DUN I, BEG cet decade | cocsnaneckscon<stad $1,603,226 
Div. on adjustment mortgage incomes (Nov. 1, 1897,)....... 1,551,840 

$51,386 


DOING stiivnscbnabotnscaaes de Or coccconcncccccccsoosecccce ces 


On new basis of mileage, including the At. & Pac. Western Divisio? 
now the Santa Fe Pacific RR., and excluding the Sonora Ry. and New 
Mexico & Arizona RR., this being the basis for future comparisons, the 
ee for the late fiscal year were, and fixed charges will be, as 

ollows: 





OFFICERS.—Aldace F. Walker, Chairman of the Board; E. P. Ripley, 
President; Paul Morton, Third Vice-President; Victor Morawetz, Gen- 
eral Counsel; E. Wilder, Secretary and Treasurer. 

DrREcTORS.—Edward J. Berwind, R. Somers Hayes, Benjamin P. 
Cheney, irae K. Holliday, H. Rieman Duval, Victor Morawetz, 
Thomas P. Fowler, George A. Nickerson, Edward N. Gibbs, Thomas A. 
Osborn, Charles 8. Gleed, Edward P. Ripley, George G. Haven, William 
Rotch, Aldace F. Walker. 

OFFICE.—59 Cedar Street, New York. (V. 64, p. 516, 609, 663, 887 
950, 1136, 1180; V. 65, p. 462, 494, 510, 517.) 


Atlantic & Pacific RR.—Roap—Western division from Isleta 
N. M., near Albuquerque, to Big Colorado River 564 miles (purchased 
by Atchison in March, 1897,) and Central Division, from Seneca, Mo., 
to Sapulpa, Ind. Ter., 112 miles. 

Western Division.—In January, 1897, the $16,000,000 Western Divi 
sion 1st 6s, purchased by the Bangs Committee were sold to the 
Atchison, the holder of each $1,000 guarantee trust 4 a cent bond 
Pn yry receiving $446 95 in Atchison general mortgage 4s and 
$489 50 in Atchison preferred stock. The Western Division mortgage 
was foreclosed May 3, 1897, and the road reorganized by the Atchison 
as the Santa Fe Pacitic RR—see V. 64, p. 987; V. 65, p. 517. 

Central Division.—In July, 1897, the $2,794,000 Central Div- 
ision first mortgage 6s on the 112 miles to Sapulpa purchased by 
the Bangs Committee were sold to the St. Louis & San Francisco for 
$300, in cash and $1,500,000 of 5 p.c St. L. & 8. F. gold bonds is- 
sued on the Central Division. The old Central Division is being tore- 
closed.—See V. 65, p. 150. 

Income Bonds, Western Div.—J. 8. Bache, H. W. Dodd, W. J. Quinlan, 
Jr., Edwin Einstein and N. W. Jordan (depositaries, Manhattan Trust 
N. Y., and American L. & T. Co., Boston, representing a majority of 
incomes held by the public, brought suit in May, 1897, to establish the 
rights of these incomes. (V. 64, p. 328,516, 950.) 

LAND GRANT.—On the Western Division were earned 20,295,296 
acres of land, 5,333,505 of which were sold to June 30, 1895, 
leaving 14,961,791 acres undisposed of. In 1895-6 land grant expenses 
and taxes exceeded receipts by $867. (V. 65, p. 68, 150, 517.) 


Atlanta & Charlotte Air Line Ry.—(See Map Southern Rail- 
way System.)—Owns Charlotte, N. C., to Atlanta, Ga., 269 miles. 
LEASED on March 26, 1881, to the Richmond & Danville 
(now Southern Railway) tor 99 years, at a rental equal to the 
interest on debt and 5 percent on stock; it gross earnings exceed $1,- 
500,000, dividends to be 6 per cent; and if they exceed $2,500,000, 7 
r cent. The operating contract of 1881 (made with Richmond & 
anville) was assigned to and accepted by the Southern Railway Co. 
DIVIDENDS, 2 1881 to 1889. 1890. 1891 to Sept., 1897, inclusive. 
Per pom mad | 5 yearly. 5144 6 yearly (M. & 8.) 
EaRNINGS.—January 1 to April 30 (4 months), gross, $561,530 in 
1897; $489,487 in 1896. Calendar year 1896, 88, $1,598,047; in 
a ae $1,752,996. For fiscal Ee. ending March 31 1896, 88, 
$1,763,503, against $1,540,687 in 1894-95 and $1,549,313 in 1893-94. 
President, Charles 8S. Fairchild, New York City. (V. 64, p. 232, 286.) 


Atlanta Knoxville & Northern By.—RoaD—Owns from Knox- 
ville, Tenn., to Marietta, Ga., 205 miles; and omy Blue Ridge, 
25 miles; total owned 230 miles; trackage, Western Atlantic Rail- 
road, Marietta, Ga., to Atlanta, Ga., 20 miles, 

HisToryY.—Chartered Juve 4, 1896. A reorganization fa plan in V. 
62, p. 1040, of the Marietta & North Georgia, foreclosed Nov. 25, 1895. 
First mortgage bonds for $500,000 remain in the company’s treasury. 

EARNINGS.—New company took possession Nov. 1, 1896, and earn- 
ings for 10 months to ay: 31, 1897, were. Gross, $222,538, net, 
$49,996, against gross, $243,791, net, $34,875, in 1895-6. 

OFFICERS.—President, H. K. MoHarg, 40 Wall 8t., N. Y.; Vice-Presi- 
dent, E. C. Spalding, Atianta; Secretary and Treasurer, H. W: Oliver, 
Marietta, Ga.—V. 63, p. 30, 601, 837; V. 65, p. 69, 

Atlanta & West Point BR.—Atlanta, Ga., to West Pt., Ga., 86 m 


DIVIDENDS in 1855 were for many years 8 percent per annum. 
From July 1,1 to July, 1897, inclusive, 6 per cent yearly, J&J. 

EARNINGS.— 2 months, § Pi cdkuswos . ..Gross, $84,621; net, $28,623 

July 1 to Aug. 31. 21896............ Gross, 79,412; net, 20,049 

ANNUAL REPORT.—Fiscal year ends June 30. Earnings have been— 
In 1896-7, gross, $554,446; net, $219,830; other income, $13,019; 
interest, $73,932; taxes, $18,707; dividends, $73,932; “‘sundry ac- 
counts,” $64,711; bal., —. for ti $1,567. In 1895-6, gross, 
$534,115; net, $313,456. (V. 63, p. 1158; V. 64, p. 516.) 

Atlantic City Ry.—Camden to Atlantic City, 57m. (double track); 
branches, 25 m. STOCK, common, $1,200,000; Pees ,000,000 
(par, $50), of which $1,195,000 common and $998,550 preferred owned 
by Reading Co. are in trust under its oN mortgage of 1896. In 

ear ending June 30,1896, gross $889,752 ; net, $250,846; charges, 

sey ¥ balance, surplus, $84,444. In 1894-95 gross, $842,364; net, 
879. 
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Subscribers will confer a great favor by giving immediate notice of any ¢rror diseovered in these Tables. 
a tae | Pa || aneer ang Wee oi a a 
m Of 00: , , nD 0 a) ani 
on first page of tables. Road.| Bonds| Value. |O"tanding) “Oent. | Payable Whom.” , Dividend. 
Atlantic @ St. Lawrence—Stock,6<rentalGrandTr’k| 150/ .... (2&$100) $5,484,000 6 M. & 8.| London and Portland. Sept. 
‘Allan.8. Riv.@ G.—1st M.g.,8.f.,88,000p.m.,red.105| .... | 1895 | 1,000 () a a eer tegeenty ae iGO. 3% 
Augusta 4 Savannah—Stock 5% rental CentralGa..| 53) .... $100 | 1,022,900 5 J. & J. Savannah, Ga. J’ly 6,97, 219 
Augusta So.—1st consol. M., go., gu., p. &i..... Cxe) 85 / 1894/ 1,000; 400,000 5g. J. & D.| N.Y., 15 Broad St. | Dec. 1, 1988 
Austin @ Northwestern—1st Mort. ¢-.Su-P &i.Ac*&r) 103 1891 | 1,000 1,920,000 5g. |J. & J.| N. Y., Cent. Trust Co. | July 1, 1941 
Avon Geneseo é Mt. Morris RR.—Stock (see text)...| .-.. | ---. 100 225,000 |219 to 312\J. & J.| New York, Erie RR. |J’ly 1,’97,14% 
Bald Eagie Vi Stock, $2,000,000............... cave dues 50 1,535,000 10 te 2 BE ee: Aug. 1,'97, 5% 
1st M. orig. $400,000 (s. f., drawn at 100)...FPxr) 90/1880, 1,000 332,000 6 cur./F, & A.|Phila.,F.Ins.Tr.&8.Dep.| Jan. 1, 1910 
Baltimore @ Annap.S.L.-Stock ($500,000 is pfd)....| .... | -..- 100 SS. scogue |. cease). ° coctwoues © RR page 
1st mort. (4 p. c. after Jan. 1, 1897) gold....SBa| 28 | 1894/ ...... n600,000 Oa Bi @ Bab! | ‘hesedadics Jan. 1, 1944 
Ohesapeake @ Atlan.—1st mort., goldAc*| 89 | 1894); 1,000 1,250,000 5 g. |M. & &.|NewYork,29William 8t.| Sept. 1, 1934 
Baltimore @ a Ry.—Mort., $250,000... Wea; .... | -... | ---0- 80,000 O'S ‘vised “@.o° © Ghecseade”” > UE gas 
Baltimore & Ohio—Stock...... ..........---++---- in omer BED F GRO E cecase, | cepse E>? “ddegeatenss Nov. 15, 1894 
1st and 2d pref. stock, cum., $3,000,000is lst pref; .... | .... 100 | 5,000,000; ...... J. & J.|Jan., 96, div. last paid.| Jan.,’96, 2% 
Receivers’ certs. (V. 62, p. 1039) g., red. June 1,97, .... | 1896 |1,000&c; 5,000,000 6 g. J. & D.| N. Y., Merc. Trust Co. | June 1, 1899 
Do (V. 63, p. 97) red. after June 1.’97| .... | 1896 | 1,000 956,000 5 J. & .|Balt., Maryland Tr. Co.| Dec. 1, 1899 
Do $680,000, red. after —, BOGS .22.] once | TGR | ccccce 680,000 Se MW. O@ Gl Wasacdsce ° 1900 
Do $2,350,000 (see V. 65, p. 150).......-. | oc. | 1007 | ...--- it.) -. ecken - senna ia Dae 
Do On P. & C., red. 1 year from date....| .... 1897 | 1,000 650,000 5 J. & J.| Balt., Trust & Guar. | Jan. 1, 1900 
Do car trusts B.& O. Equip. Co. M.,g.,gu.p.&i.c*| .... 1896 1,000 | 3,400,000 6g. J. & J.|N. Y., Merc. Tr. & Bost.) July 1, ’98-99 
Do. certiticates, secured on car floats........... aace || | ceedes SEP) ceccee | ccces | * - Seéebeces i Oe, 
Equip. lease war. Ak. & Chgo. Jc. (V. 64, p.328)..| .... | 1897 | ...... 462,600 @. §- cenea sh: :: ~ quobeetens $11,565 qua’ly 
Loan due in 1880. extended, pore at will...... | 380 | 1853 500 &c. 361,500 4 J. & J.|Balt. Of., Central Bldg. At wil. 
Loan, 1853, extended in 1885, gold.............. 380 | 1853 500 &c.| 1,709,5 4g. |A. & O. do do Oct. 1, 1935 
Mortgage 1872,sink.fund £12, semi-annually; 422 1872 | £100 9,301,512 6 g. |M. & 8.| London, Baring Bros. | Mch. 1, 1902 
| aed ey 1874, sink. fund £9,000semi-annually.| 422 | 1874 | 2200 ,634, 6 g. M. & N. Lond.,J.8.Morgan & Co. May, 1910 
Bond to City Baltimore gar $40,000 yearly). 380 | 1875 ...... 160,000 6 J. & J. Baltimore, Office. (July, *98-1900 
Consolidated M (for $29, ,000) gold. le Ba e*| 521 | 1887 1,000 11,988,000 5 g. |F. & A.| N. Y., Union Trust Co. Fev. 1, 1988 
Loan, 1877 (s. f. dr’n at 100) (B.& O.&Ch.bds.col’l)c| 263 | 1877 | 2200 6,690,048 5 g. |J. & D.|Lond, J.8. Morgan&Co.| June 1, 1927 
N. W. Virginia RR. 1st M. (ext. in 1888) at 104 § 1855 | $1,000 140 000 6 J. & J.|Baltimore, B. & O. RR.| Mch. 1, 1902 
B. & O. loan 1879 (Parkersb’g Br. collat., cur.).. 1879 | 1,000 | n3,000,000 6cur./A. & O.|J.P.Morgan&Co.&Balt.| Apr. 1, 1919 
Mort. on Phiia.Br.. Balt. & Phila. bds.ascol..... xe| 108 | 1883 £2200 | 11,616,000; 4% ¢. |A. & O.\Oct.. 1897,int.deferred| Apr. 1, 1933 
Atlantic Coast Line Co.—This company, organized May 29, | for $20,000 per mile, and have principal and interest guaranteed by 
1889, under the laws of Connecticut, owns a majority of the capital | the Southern Pacific Company. 


stock and a large amount of the bonds in a series of railroad com- EARNINGS.—For year ending June 30, 1896, gross, $240,934; net, 
nies denominated for convenience the Atlantic Coast Line System. | $78,557, against $98,136 in 1894-95; other income, $9,356; interest, 
The system includes about 1,640 miles as follows. Consolidation of the | taxes, etc., $104,118; balance, deficit, $16,205. 


South Carolina roads has been authorized—see V. 64, p. 887. toe dimen, te mit. Morris RR.—(See Map Erie RR.)—Mt. 





Company—{See this Co. Miles.| _Company— Miles. | Morris to Avon, N. Y., 18 miles. to Erie RR. at rental of 2c 
any tA — “ate eae S. C.T...+0. see0ee 10? | per cent on stock for 4 years from Jan. 1, 1896, 3 percent for 1 year 
Wilmington Columbia & Aug.7 242; Richmond & Petersburg 7..... 28 more and 313 p. c. thereafter.— (See V. 63, p. 512; V. 62, p. 318, 589.) 
Central South Carolina J....... 40 | Wilmington & Newberne f..... 88 Bald Eagle Valley RBR.—Owns from Vail Station, Pa., to Lock 
Cheraw & Darlington.......... Be F GUE TRE, 2c ccs cnncceccncsee<ce 50 | haven, Pa., 51 miles; branches to Sugar Camp, etc., 39 miles. 
Florence RR........--.-- 5 een bie 42|— Leased to Penn. RR. Co. for 99 years from Dec. 7, 1864. Rental, 40 
Manchester & Augusta ....... 171 7 See this company. per cent of gross earnings. Rental 1896, $175,617; other income, 
Norfolk & Carolina {]........... 110 $9,401; int., taxes, etc., $40,774; dividends (10 p. c.), $140,625; bal., 

sur. for year, $3,619. Rental in 1895, $153,399. Pennsylvania RR. 


Stock—In May, 1897, $6,000,000 of certificates of indebtedness: 
entitled to 5 per cent interest if corned. were ae ae 35.000, a phe wh fine ay $706,250 stock. Dividends of 5 per cent cash are 
000 were issu to reduce capital stoc om 0, y ‘ ‘ ‘ ° 
000. As to the rights of these certificates, see V. 65, p. 564. "" | Baltimore & Annapolis Short Line RR.—Owns road from 
DIvipENDs —The first dividend on common was 14 p. c. declared | Cliffords to Annapolis, Md., 23 miles. In 1897 control acquired in 
ble Oct. 10, 1895; in 1896, 3; in 1897, April, 119 p. c.; Sept., 2 pc. | interest of Annapolis Washingt'n & Baltimore RR. Co. For year ending 
—— . ’ aay » Apri, 2D. 05 Sept. = P¢-| June 30, 1896, gross earnings, $86,456; net, $25,025. In 1894-5 
Guanarrr—The 4, & L, Co. guaranties $960,000 Manchester & | gross, $76,785; net, $24,322. ali — oS iid 
Auguste an, P- = > tt ag F —- Baltimore Chesapeake & Atlantic Ry.—Owns Claiborne to 
SECURITIES OWNED.—On May 28, 1897, stocks, par value, $7,403,- | ocean City, Md., 87 miles; branch, 1 mile; total. 88 miles; from Clai- 
032, and bonds for $2,206,000; other bonds, $518,441. (V. 65, p. 564.) | porne to Baltimore, 42 miles, transfer is made by water. ‘ HIstory.— 
EARNINGS.—For year 1896, gross earnings ot the company were | A reorganization in 1894 of the Baltimore & Eastern Shore, which was 
562,647; net, $5 0,287. In 1895, gross, $41 7,408 ; net, $405,631.— | sold Aug. 29, 1894 (V. 59, p. 371), the Maryland Steamboat 6o., Eastern 
V. 61, p. 1065; V. 64, p. 232, 663, 587, 999; V. 65, p. 564. Shore 8. B. Co. and Choptank 8. 8. Co. Fifteen boats are owned. 
Asiamsie & Bauviite Be —Cempiens Be, a yo 8TocKs.—Pref., $1,500,000 5 p. c. cumulative; common, $1,000,000. 
to Danville, Va., 200 miles, three branches, 22 miles, and James Kiver) ANNUAL REPORT.—Report for year ending August 31, 1896, was 
J to Clar (3 feet gauge) 51 miles; total, 278 miles. given in V. 64, p. 284, showing gross, $497,708; net, $88,599 ; 
History.—Successor to Railroad. Foreclosed April 3, 1894, bond- | charges, $62,500 ; bal., surplus, $26,099. in 1894-95 grose, $514,108 ; 
holders paying an assessment of 25 Pa ec. and receiving 25 p. c. in new | net, $129,806; interest, etc., $62,056; balance, surplus, $67,750. Presi. 
bonds therefor. See plan V. 58, p. 815. dent (May, 1897), John 8. Wilson.—(V. 62, p. 274; V. 64, p. 284, 842.) 


STock.—Common, $2,500,000; non-cum. 5 per cent pref. $3,200,000. Baltimore & Lehigh ee i %s50 000 from 
‘apital stoc 8 y ; par, 


Issued to June 30, 1896, common, $2,180,800; preferred, $3,099,200. Baltimore to Cardiff, Md., 43 miles. 

DIVIDENDs.—On preferred first dividend 1 p. c. paid Sept. 1, 1897. — issued, $843,500. 

Bonps.—The bonds are subject to call at par on 6 months’ notice; ARNINGS—Year ending June 30, 1896, gross, $131,479; net $30,- 
they have full foreclosure rights afler Jan. 1, 1898. See application | 758: interest on debt, $5,854; improvements, $1,934; reduction of 
for listing on N.Y. Stock Exchange ny. 62, p. 1141. oe mortgage, $13,254; balance, surplus, $9,716.—V. 63, p. 227. 

LATEST EARNINGS.—2 mos., } 1897....Gross, $85,403; net, $20,599| Baltimore & Ohio RR.—/(See Map).—Roav.—Operates from Balti- 

July 1 to Aug 31. 1896....Gross, 81,373; net, 16,805 | more iy ge aw penne 2 — 0, 7 A vp, vine ——. 
ANNUAL REPORT.—For year ending June 30, 1897, gross, $537,278; | more o 8. W., adirect route to Cincinnati and St. Louis, the tota 
net, $133,095. report for 1895-96 was in’ V. 64," ‘ yg ed mileage leased, owned and Yager: (excluding the Balt. & Ohio South- 
erry Poses; Bagaaaaa. Raa: inert, #60" balance; 7,004 | Westy PaE thes tat Me Os Rive hes blue Line” ee 

370; a .947.—V. 65, p. 326. ’ . . 
In 1894-05, gross, $538 ane or ~ hele Central RR. of N J.) enables it to reach New York, near which, on 

Atlantic & North Carolina BR.—Morehead City to Goldsboro, | Staten Island, it has freight terminals. See 8. I. Rapid Transit. 

N. C., 95 m. State of No. Car. owns $1,266,500 of the $1,797,500 stock: | Also operates the Valley RR. of Virginia, 62 miles, controls Cleve- 
DIVIDENDs.— 1892. 1893. 1894. 1895. 1896. 1897, | |and Terminal & Valley Ry. and is interested in the West Va. & Pitts- 
Per cent. 2 2 2 0 2 2 burg orn - oo. Banos eH Kee line in Baltimore) was 

Earninos.—For year ending June 30, 1896, 88, $140,657; net» a Pe 0 4 Proseg: 2 ¢ : 
$58,170; charges, $33,769; balance, surplus, ae pene, $24,401. In HisToryY, LEASES, &C.--Chartered in Maryland Feb. 28, 1827, and in 
1894-95, gross, $35,886; net, $52,133.—V. 61, p. 470. Virginia March 8, 1827. First section opened May 24, 1830. The Tele- 

- ih Co’s. stock was sold to Western Union for $5,000,000 Western 

Atlantic & 8+, Lawrence BB.—Owns from Portland, Me., to ‘op stock at par and a rental of $60,000 per year for fifty years. On 
Island Pond, Vt. (and branch), 165 miles; leases, 7 miles; total, 172 | June 30, 1896 810,000 of the Western ~ Bg rea still owned 
miles. Convects with Grand Trunk of Canada, to which leased for 999 |‘, eontract or iease made with the Chic. & N. Pac. (now Chic. Terminal 








a ee 











years, August 5, 1853, atarental equal to bond interest and 6 per 
cent on stock. The funded debt, $3,000,000, the Grand Trunk holds 
and has — 7 for its debenture stock. The stock of $5,484,000 is 
mostly 2, with dividends payable in London. EARNINGS.—Year ending 
June 30, 1896. gross, $993,812; net, $169,258; interest, $206,28u; 
rental (dividends), $329,040; taxes, $58,317; balance, deficit, for year, 
$424,379, paid by lessee. In 1894-95 gross, $975,005; net, $127,798. 


Atiantic Suwannee River & Gulf By.—Road completed 
(June 30, 1896), from Starke to Alachna, Fla., 27 miies, Projected 
from Starke to Suwannee River, 55 miles. Capital stock (authorized 
$600,000) issued $250,000, Road being built by Atlantic Lumber Co. 
and charter provides for land grant of 10,000 acres per mile. 


Augusta & Savannah BHH,—Millen to Augusta, Ga., 53 miles. 
Io 1895, re-leased to the Central of Georgia at 5 p. c. on stock. 
Earninos.—For year ending June 30, 1896, gross, $190,668; net» 
$68,618. In 1894-95, gross, $160,687: net, 42,202.—(V.61, p. 239.) 
Augusta Southern B#B.—Owns from Augusta to Sandersville, 
Ga., 50 m. (standard gauge), and Sandersville & Tennille BR., 4 miles.) 
in March, 1897, = perpetaty to the South Carolina & Georgia, 
which guaranties the bonds, principal and interest, by endorsement. 
(V. 64, p. 468.) Common stock, $400,000; preferred, $350,000; par, 
$100. ere were, Oct., 1896, car trusts, $32,000. For year 1895-96, 
gross, $79,358; net, $30,289. ~(V. 64. p. 468.) 
Austin & Northwestern BBR.—Ownse from Austin to Liano, 
as. 99 w.; branch, Fairland to Marbie Falls. ete., 8 miles. Stock, 
1 


Texas. b 
ay - $100, of which the Southern Pacitie Cor 
} YES. egrets grant was 600,000 acres. The 5 Pareveta gre 





Transpor. Ry.) in Dec., 1891, gives use of termi in Chicago. 

In November, 1895, an important cha took place in the direct- 
ory, the following representatives of New York and London banking 
houses eoeeeomna Pe timore men: Louis Fitzgerald, President Mer- 
cantile Trust Co., N. Y.; Eugene Delano of Brown Brothers; William A. 
Read of Vermilye & Co., and Howland Davis of Blake Boissevain & 
Co, of London.—See V. 61, p. 924, 1106, 1153. 

RECEIVERSHIP.—Feb. 29, 1896, President, John K. Cowen and Vice- 
President Oscar G. Murray were made receivers.—(V. 62, p. 455.) 

REORGANIZATION,—In October, 1897, reorganization plans were 
being matured. With the proceeds of receivers’ certificates the rolling 
stock has been increased and various improvements have been made. 

New York Reorganization Commitiee.—Louis Penge (Chairman), 
Eugene Delano, Edward R. Bacon, Howland Davis, W. A. Read, August 
Belmont, Henry Budge; Sec’y, H. OC. Deming.—(V. 62, p. 455, 777.) 

llimore Vommittee.— Alexander Shaw airman; C, Morton Stew- 
art, John Gill, J. G. Harvey, T. Edward Hambleton, James I.. McLane, 
John M, Nelson, Secretary, Baltimore.—(V. 62, p. 547, 777.) 

B. & O @ Uhicago.—C. H. Coster, J. W. Brown and James Bond (sub- 
stituted trustees under the mortgage of 1877) in July, 1897, obtaine | 

rmission to sue for separate receivers for the B. & O. & C., but on 

ct. 1, 1897, the overdue interest was paid.—see V. 65, p. 150. 

Terminal Bonds of 1804.—Bee V. 62, p. 588. 

Loan of 188.—Speyer & Co., in New York, and Speyer Brothers, in 
London, receive deposits. A majority has been deposited. (See V. 61, 
p. 233, 1087; V. 65, p. 194, 234.) 

Philadetphia Brunch gee of 1883.—Brown, Shipley & Co., London, 
request deposits. (V. 65, p. 777.) 
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RAILROADS. INTEREST OR DIVIDENDS. | Bonds—-Princi- 
F eapeatee of column headings, &c., see notes “ 8 ee oO me ete Rate When |Where Payable, and b Asche —_ 
“"; n first page of tables. Road.| Bonds} Value. ee Per cent.|Payable Whom.” # Dividend. 
Bammer’ & Ohio—( Concluded )— 
Wash C.& P.L.(Alex.Br.) 1st M.g.s.f.836,000 p.an. 12 | 1873 | $1,000 $540,000 6 g. |J. & D.|Dec., ’95, coup. last pd.) June 1, 1913 
Pitted. e Connellsville lst mort., 78...........--- 147 | 1868 | 1,000 1,464,000 § 7 J. & J. July, % a. purch’d.| July 1, 1898 
do Extended in 1896 in gold. V. ¥~ .1178.| .... | 1868] 1,000 2,536,000 4g. \J. & J. , Vermnilye & Co. | July 1, 1946 
B.& O. receiv’ rhe +9 on P. & C., red. in 1 year..| .... | 1897] 1,000 | See above. 5 Ae + TR Ra bites Jan. 1, 1900 
i. guar. (s. f. "27,200 ’ yr.).| 147|1876| £200/ 6,648,224 6 g. |J. & J.|Jan.,’97, coup, last Jan. 1, 1926 
B. &O. loan,’85,g. (Pitts. & Conn.bds.ascol.)Vc"ar| 147 | 1885 | $1,000 ,000,000 5g. \J. & J.|Aug.,’97, coup. purch’d| Feb. 1, 136 
1st Termin: Pater tater (see text)....... o* --- | 1894] 1,000 " 000; 419 g. |F. & A.|June,’97, pd. Oct. 1,'97| June 1, 193 
ip. wast, Soe A,( ,000 early Apr.1}| .... | 1889] 1,000 1,000 5 J. & D.|Phila., Fin’ce Co. of Pa. Ae. 1, ton ros 
,000 due y’rly Nov. 1.c*| ... 1,000 800,000 5 A. & O.|Phila., Fin’ce Co. of Pa.|N 1, 98-1900 
y Car trust (extended in 1897 for 3 years) e.Ba.| .... | 1887] 1,000 n250,000 5g. \J. & J. Baltimore. 1900 
( LEASED LINES. 
Schuyl. R. ae Side RR. 1st M., g. (guar.).......- 11 | 1886; 1,000; 4,500,000 5 g. |J. & D. Kea Solicitors’ Co. | Dec. 1, 1 
Balt. & N Y. RR., lst M., gold, guar.......... c&r| 51g | 1889 | 1,000 350,000 5 g. |M. & N. J.P. Morgan & Co.| May 1; 1939 
is & Chic. June. 1st m., gold, in t. eu éngairs c*| 73) 1890; 1,000 1,500,000 5 g. |M. & N. Now, 97, coup. not pd.| Nov. 1, 1930 
a ist M.for pone es ,000,g. “int e. Ba.c”* 7 oy 1,000 6,000,000 2 S rw : a Nov., 97, coup. not pd.| Nov. 1, 1990 
mo e, $2, _ N Se aa ocgn. | Eee | cdased. t-& wintebeene * bie f 4heo Apr. 1, 19. 
Deittnores Southwestern—Common stock} ..../ .... 100 | 10,000,000; ...... | ..... Owned by Balt. & Ohio. sedi oad - 
stock, 7 per cent, non-cumulative ..... - . Se SEE cannon U-baees ES 5” tenecesions = b. sadacads 
Cincinnati & Baltimore, st mortgage ..........-.. 1869 | 1,000 333,000 7 J. & J.|N. Y., Farmers’ L. & Tr.| Jan. 1, 1900 
B. &O.8.W. RR., 1st M., gold ( ~AS &i.,end.).c*| 281 | 1889] 1,000] 10,667,000| 419 $F J. & J. do Jan. 1, 1990 
Ohio & Miss., 1st con. M., ($83,000 6s) see text.c”| 393 | 1868 | 1,000 26,468,000 ; 6&7 J. & J do do Jan. 1, 1898 
1st consols, oxtented in a gold } a 393 | 1868 | 1,000 —— 4g.\J. & J. do do Jan. 1, 1947 
2d consol. mort. fund), no drawing....c*| 393 | 1871 i, b2,952,000 7 A. & O. do do Apr. 1, 1911 
Spring. .Div. v-(8P-< ®t es. E.) 1st M.($3,000, o 222 | 1874] 1,000 | €1,984,000 7 M. & N. do do Nov. 5 
it general mortgage............------.----- ---- | 1883 | 1,000 328,000 5 J. & D. do do June 1, 1932 
peau, Trust, 3 st ies, drawn yearly at 100. . ---- |'87-91} 1,000 191,000 6 Various |N. Y.BaringMagoun&Co!10 p. c. yearly. 
0. 8. W. Ry. ty tre ny 456; oho) (end.). as 909 | 1893 |1,000&c; 10,483,000} 4% g. |J. & J. New York. July 1, 1993 
ss mort. B (A, $8,750,000) ........ 909 | 1893 | 1,000) 18,750,000 5 See text See text. y 1, 2043 
B. & O. 8. W. trerm. Go ist i. gold, guar., 1892 | 1,000! 1,200,000 5 g. |M. & N.IN. Y., Farmers” L. &Tr.| May 1, 1942 
Marietta Ry. lst M., g., $175,000, gu., p. &i.end.| °--. | 1896 1,000 5,000 4g. |M.&N. do do Nov. 1, 1996 
_Nore.—In addition there are held under con, 419/% M. | of a $ 145,000, of b $261,0)00, of e¢/ $16, 000", » of a ‘$3, 678, 000. _ | 








Covpons.—The dates when coupons have been paid and the first | 1896, increased $443,211 ($300,000 for interest on Baltimore Belt 
oupon defaulted, where more than one default exists, are as follows: bonds) and that from May to December, 1896, were issued in the 
Leahe. Coupon. Paia Payable at. w paid. aggregate $6,606,000 of receivers’ certificates and $3,400,000 of car 
Main line, 1853 to 1875..... Various When due See bond t trust certificates, entailing an annual outlay for interest of $584,000, 
Consol, Mort. of 1887.. Aug., 1897 do N. ° aay “Trust Co. | partly however in lieu of interest on floating debt. 
Loan 1877, Chicago Div... June, 1897 Oct. 1, 1897 London,J.S8.Morgan&Co. For Receivers’ Certificates see ‘‘ Receivers’ Obligations” above. Re- 
Parkersburg Br. 1879...... Oct.,1897 Oct. 1, 1997) N, YJ. Morgan & Co. | ports of Patterson & Corwin was mentioned in V. 64, p. 999. 
Phila. branch 1833. _. Oct., 1997 Deferred ‘see V. 65, p. 619, 777. EARNINGS.—2 mos., {i89077: --Gross, $4,554,286; net, $1,208,902 
Pitts. & Connells. ist 7s. July, 1897 Purchased N. Y., Vermilye & Co. July 1 to Aug. 31. 1896....Gross, 4,486,654; net, 1,178, "024 
Pitts. & Connells. Conte is july, 1897 July 1, a do do For fiscal year 1896-97 gross, $25, 582,119, "against $ $24,155, 637. 
B. & O. loan of 1885 g. 5.... Aug. 1, 1897 b Purchas'd Rew York, Syever & Co. ANNUAL REPORT.—Fiscal year ends June 30. Annual meetin s 
B. & O. Term. M. 184. ... June 1, 1897 Oct. 1, 1897 . Brown Bros.&Lon. | Baltimore on the third Monday of November. Report for 1895- 
Equip. bonds 1887-00.... .. Various When due Phila. Finance Co, was given in full in V. 63, p. 921,925. See also — p. 901. 


5 1, 1897 June 1, 1897 Phila. Solicit 
ee iT Sette Novel ino? Nowe i 1807 NY SP Moron k Co. | _ Year ending June 30— 1896. 1894. 
Gross $23,944, 782 201 Sif 182 $22,502,662 


Alexandria B. 1st M t iM i Nov. 107 TNot paid N. Y., Mercantile Trust. | © ting expenses............ 17,583, "420 
c 8 Nov., 7 } ; 
Balto. Belt ist M. 1800, .... Nov. 1897 Not paid _N-Y..Brown Bros.& Balt. | -°™*™™S ©xpenses. 15,801,043 15,560,689 
= Net earnings................ $6,361,362 "$7,0 016,139 $6,941,973 
a V. 65, p. 284, 276. b V. 65, p. 194, 234. ’ 0 , ’ 
CAPITAL STOCK. aoe & cor. a Peg iy aenee on pre- 444 income from othersources 1,068,924 1,627,595 1,982,858 
ferred was dismissed in July, 1897.—see Pp 62, p 1086. 
in 1891 common stock was increased from $14,792,566 to $25, 5,000,- N — xe a ey omens er aay tm $0,006,091 
000 to pay a 20 per cent stock dividend, purchase Pitts. & W., ete Fix, ay ash'n Branco 7,203 +4 e reste e eee 
DIVIDENDS since ’85.. is ’87. ’88-"90. "91. °92. '93. "94 None Divid’s on Tet and 3a pt stock. "150/000 ’300'000 ’300°000 
On common......... ; 4 Nove. 20stk 3% 5 419 since. | Dividends on common stock{ . a meses Weer 1624.935 
ds. 














<4, 























Becurvany’ OBLIGATIONS. yee se dave been authorized as follows: | Payments to retire bonds....... 694,835 770,164 760,347 
rpos 

May, 1890. (B. & O. BR.).......-.- Improvements, etc. p. 1,039 $5.0: 000 ___ Leaving a balance off .. af.$717,329 $639,517 $511,967 

ov. 8 5 Co.) i Belt RR. 000 RSet ’ , * 
Roy yO lvoe (Ett Conair cae) Geese ant vee ese. ~G The dividend charged to earnings was only that paid in May. 
April, 1897 (B. o™ b Beep ccccasece Soe Becks. Vv és peeees 110 ie 1896 

= ~ ree ~ ~ V68:p) bo 2xsoou | Kear end. June 30— Gross. Gross. et. 
May, 1896 (B. & O. Equip. Co.). ti) V. 62, p. +48 ©3'400,000 | Main Stem,d&o.......... nies ey 986 $3, 714, ra $10,806, rH $4,142,107 
Feb., * 1807 (Ak. & Ch. Junct’n). do V. 64; p. 328 462,600 Parkersburg Brat —--. 742 50,0 731, 167,717 
saat of the B. & O. RR. Co. in the property | Pittsburg Division...... 3,105,872 782,494 3/015,727 921,141 

n the | Wheeling 672,63. 
g&C itself, subject to the firsts of 1868 but t ahead of pote any Division 
the consolidated mortgage of 1876. V. 64, p. 233. 


e. Re i Amount. 
Vv. 
* 27. 1-06 (Pitts. & Connells.) Improv. on P.& C. V.63, x 1,068 650,000 
July. 1895. = 
qaly eee Me! sencsdens Rolling stoek. Ne 
a 
623, 406 2 
mw A first lien on all the assets of the Maryland Construction Co., and also on | philade phia eee 1,679,134 450,389 ee 558,482 
and securities of the & Connellsville, and secondly a lien u 
certificates issued by B. a0 0. : Equipment, Co. but guaranteed, » Bein 








cipal and and int., by the receivers and the B. -" . 948; V. 63, p. 123,5 

wm —_ yon S Chicago, a unction lease warrants for any d cleny to meet which Ohi Divisi 691,947 2,500,745 504,8 
memes. The vartons peers, “ = B. Ad oO. System, including the Akron Division......... 444,459 66,171 "393, 794 54,931 

amount of each ou © To etec., cover 6 mo e, 

and the casting ~ 4 of a number of the lines, were sive even in ~y arti. fae ae palate ee ee $22, ae ——. 

goers TRO ae cuteteting teem 180%. In addt- | treasurer, W. H. Ijams.—V. 05, p. 410, 515, 619, 777. 


given above as outstandin 


B. sinkin 
_—% held. , une 0. 1895, o—-_ of 1887 to fhean amount “of $4,865, 000 Baltimore & Ohio South wosseen By ( Seliep of Balt. é Ohio). 
Road Owned— Miles. Miles. 





Gameresy on which is paid in consols themselves) and other first-class 
interest-bearing bonds toamount of $3,366,196. V.61,p. 928. Cincinnati to East St. Louis....339 | Blanchester to Hillsboro. 28 
The consolidated mort. of 1887 abstract V. 4¢P No. Vernon to Jeffersonville... 53 | New Albany & Eastern.. 8 
The terminal mortgage abstract in V. 59, Bo ma 72. Beardstown to Shawneetown ..228 | Cincinnati & Bedford.. a 33 
Pittsburg & Connellsville first 7s for $4, vee, Ss ane Jul we 1, 1006" eee to ee encekéeeses 193 | Trackage in Cincinnati......... 1 
were offered an extension in July. 1896, at 4 p Marietta to Belpre....... eéehess Bh 
Application for foreclosure of B. & O. ‘loan i 1688 ee -M By Pt Fortuneumh to famden psaecese 55| Total operated June 30,1896. 921 
& Connellsville bonds and of the P. & C. 2d consol. mortgage A. Baa Second track, wo mone sea 280 miles; trackage, 1 mile. 
as such security was made in September.—V. 65, p. 515. History, Etc.— co. was @ consolidation on Nov. 1, 1893, 
Lp to ) Pag = in by 2 table, swe com | of the a & 0.8. We RR. eS rd the Ohio & Miss. per plan in V. 56, Dp. 504. 
wed ge ouowing statement for this CAPITAL STOCK.—The $10,000,000 common stock is held by the 
Se Sees See te Se Misens die. 7 | 8. & O. Mand carrion FI my All the stock has been issued, but 





do 3 p. c. on f. 
Cleve. Term. & Valley Ry. 1 Monon ahela Riv er 5s. ae. al guly. vera only A nl aa preferred had been listed on the 
Staten Islan 2 Vv. ‘ol, as tock Exchange. 

Valley of Va., $468,000 lst 6s. 7 | West Va. & Pitts. ? as to int., 1st 58.9] aonese e of jirst a7 eee ot } meny (guaranteed by B. & O.) 
a 51, Of the ),000 first consols.,also guaranteed 
GENERAL FINANCES, &C.—The floating debt of May i, oo 1896, was as o1 oe by B. se O., ne heey are rved to retire at ma- 
aeeees:, ite pevelle ent Soe lS 632,741 ; Barty” th the B. & 0.8. W. firsts ; $1,500,000 to retire a like amount of 
additional claims, about $500 mide rolls for February, A 801; 5. W. Terminal 0,500,000 were to be issued. in ex- 
a 3 $4,999,542 (of which on $2,384 a < quests May 1); due Ps Ohio & Mioaisaton nf bonds of the several issues and the Bre 
vers fur disbursements, 00S lable Peeatiall ne uding aiange for 500,000 will be available for improving the Ohio 
endorsements, 99,500, ep pre tor wich a a He el the | & Miseiseippl and f ‘or ‘other ses. The total may be increased by 
Co.'s seourities, est. at $18,000,000. a) vy. St p. X¢ issue of four per cent ede for tars terminals, double tracks, equipment, etc. 
The report of expert accountant Little vated uly 71806, was The Sicodueaae mt gold bonds (Farmers’ an & T. Co., 
quoted in V. 63, p. 1009, 1062. It estimates that fren bet it. 3 0, 1888, trustee) are omaliianiion, ie tr ~ Series A ($8,750,000) are prior to B ($10,- 
to Nov. 30, 1895 Pine comneny, 8 profits were overstated by $11,204,- 000,000) for p. &i. In July, 1897 851, 51, 00 serena ‘A had been listed 
859 through a mistaken method o —— but shows thst never-| on N. Y. Stock Exchange es B lis ted, $9,655,000. 
theless there was a profit over fixed —— excluding dividends, Interest dividend o OE ro ye was paid Nov. 1, 1895 on “A” 
5 yo ne on lst and 2d prefe stocks), as follows: incomes; this is the FS, payment since the consolidation 
18929 def deficit of $62,725 ae o Toate 0° } 4 ois Bh ey A MTB ps EARNINGS.—2 mos., 1897....... gross, #1, 126,654; net, $742,783 
651; for oar Sr Be 30, 1891, surplus of $974,544 and for July 1 to Aug. 31. §1896.....--gross, 1,032,090; net, — 3u6,758 
1889-90 a surp: GENERAL FINANCES.—Though this com any ia is controlled by the B. x 
Editorials Bi 28 0.8. W 











b “the CHRONICLE, ~y-y~ 040, 1092 and | O., which went into receivers” hands Fe 1896, the B. 

1135 of Volume 63, give reasons for bel loving hat oT Little was | was not affected by that receivership. p. 455. In February, 

much too drastic in his treatment, and that the real profits were | 1896 00,000 consol. 419s were issued +. improvements, e ete. T é 
greater than he states. On the other hand, when considering the com- | O. & M. first consols 6s and 7s due Jan. 1, 1898, are being extended 
gony’s condition, | t should be remembered, as stated in V. 3, p. 901, = 50 years at 4 per cent, effecting a saving of about $200,000 per 

Prat when the receivers took possession much of the uipment wa, num—see V. 64, p. 1223. Loans and bills payable June 30, 1896, 

out of repair, also that the fixed charges for the year ending June 30,° were $129,616. 

















A 























OcrosER, 1897.] KAILROAD STOCKS AND BONDS. 15 
TEE sna 
>. ba Ten Temiscouata 
Q “Ma 
‘St, Pra, 
d) TRA tone S £ 
¢ ake Edmundston St.Basil 
“ye Lake reen River 
t « St.Francis Clairs River’ 
Long onards 
\ tke gi-¥* 
\ e rand Falls 
_ Squar, a 
Lake & 
/ y is 7 
F a z 
4 Ganipou 5 
ff r¢ roostook Jc. 
font \ ye zx 
. " if Ceresque il p Fannie 
% \) 
~), st. Anselme A? SHLAND/YE, Fairfield rsa Kilburne 
‘Se fea 4 Westfield é 
Mars Hill | ~— 
H Masgrdita, A BlaineQr | Kent 
¢ Bridgewater sj Florenceville 
Tees a ne 3 
' Eagle or he ‘ _ Peel = 
| le Herqy, Laks ‘ t.Proix oI oD ee 
La Rocher. ’ » j Monfizellog # > Hartland 
Tring | A Chamberiatn- 1 | ° Littleton i) = PL _.qwure Jc 
NSt. Francis ri a g lake vine Cary, ye TP veloc! 
vs ‘ CA 
H ny, 4, 7 N. 
7 > wn Pg pourfpn | 
| (@) | g Dy} A folder DS feenvill Debke Je. E) 
L \Chesuncook | Island Falls dusacanteas H 
\ — | crystal 
| 


























ermar 
Stady ville, 








1 . 5 nton oe 
Canterbury 












aA 6a $ 
ndsto S: t a 
A socchead Pamadgncook s | Schoodic 2 
] > L. “kett g | Bancroft akes Zz 
| Spring Hill PA \ a ake North Twi ; ae aml 4 
fegayrtic & PACIFIC O , Kingmanf) \ Eat ithe of x 
Lake B) ange 4 Holeb ' KATAHDIN “<z we: , : Nina 
Megantic " Towdll T. wD iS . a > Re gY ADCENON 
—\ | GREENVILLE IRON WORKS ty, “a y x 
iu) \ hesWe > ¢ hoeis 7 : 
- 1 Wd ‘ j Shitley iz ¢ i ae \ Meadows 
TN 4 : ped Bey op \) Yo eRownyILLE joy wer 
7 be] ‘eg +#\BRO IL \ 
f{ i { { \ $ lanchard. : t ~~ Fringe 
wal { Sen, \ 3 mn Se ° — eld af stephen 
| Paem + D 1 , 1 (fp) rnevinie dummies Big La ~ 
’ L ’ a. ‘Satitor me £3 LaG > Oixmon \ ‘ ig GS 
| v frdadwel A ne 35 r2-80,Ta Grange y pick a “ 
! Binh so! Sreenb ust 
wi | Dad vat Redington Mill 3 feta \ Beni Ps. as Costigan A ah \ = 
ndpley ngfield * Solon 
Kady eley anders Embd print oe -J 
akes . 7 Webster 
Recds Sale Hartlindy’*»,,, < 1 Wag Websty 2) 
oO j a Strong — me c # ‘BANGO \ bo 
| pnisiiv® M Pittsfield - \ 
Lt o KowhegfO) Spa! AN nelson oS 
- \ Morr} ma Burltham Je Y Burney v Green Lake i 
=! ae ‘ 4 Farmitogton. = ur Dalty --—Sckage wa Machias @ 
2. Wilto perl, ae TASTh eva & \ 
I wm. = 4 P fon”? orn “ e “ spo lisw i Ze 
© Bumford)Ralls hee North Jay ill “pm aq vroo CEN \ 
| eld ruy Lak Sache J Knox “ey . -Desert Fe: 
{ : Gilbertvill <7 Ove ore pol Waldo 
Beth: ; N E E C/w yy) 
il 


2 ringvalee Alfred 
<J 





¥ Kennebi iS iy yf 
Wells 
» lidieee el ee y 
YI No. Ke 
rea Ise ) q 
Dover Conway s 
. Beach. 
LJ 
8 y 





MA OF THE 


BANGOR & AROOSTOOK 


RAILROAD AND CONNECTIONS. 

































































































a 


a 



















is INVESTORS’ 





SUPPLEMENT Von, LXV, 








Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
































explenation jestemn beotings Se. tes — — = lo = - 4 exes | Wh = ape bl - yo Doe. 
For m of column see no o i) ar a n r en ere paya’ and b 
mn first page of tables. Road./Bonds/} Value. | . cont. | |Payable PWhom. * Dividend. ’ 
Balt.@ 4 Potomac—istM. (tun.) gold,s. f., not dr’nx.c*} 14g | 1871 | $1,000 |m$1,500,000) 6g. J. & J.|Balt. Office and London.| Jul: 
lst M. =. ont {d., not drawn..xc*| 90 | 1871 | 1,000 | m3,000,000 6 g. |A. & O. do do ape. 4 igh 
Conso $10,600,000, go 1d..c*} 92] 1889] 1,000 3,000,000 5g. J. & J. do Calvert St.) July 1, 1929 
Bangor @ Ar. cist M 60, 00 16,000 pm. )g.c*} 211 | 1893 1,000 3,360,000 5g. \J. & J.\N. Y. Gree. Trust Co.) Jan. 1, 1943 
24 mortgage, $1 ,050,000 ( amile), goid....| .... | 1895] ...... See text. 5g. J. & J.N.Y.U.8 .&T.Co.| July 1, 1945 
Bang.& Piscata.—Pref.M. reen Ext.,“‘assumed.” 77 | 1883 |500 &c. 300,000 5 |A. & O.|Boston, Sword . Nat. Bk.| Apr. 2, 1913 
Bonds held by City of Bangor, $600,000 are 6s.| 77 | 1869) 1,000 925.000; 6&7 |A. & O. Bangor, Me. Apr. 1, 18 
Bath 4 Hammondsport—ist mortgage, gold........ 10 1889 1,000 100,000 5g. J. & D. New York City. June 1, 1919 
mo GOB... cccccccrccccccccsccccccccce 10 | 1893 | 1,000 200,000 5g. A. & O. 0 do Apr. 1, 1923 
teed 4 per cent by = BPs naan 50 5,500,000 4 | Q.—J. |N. Y., Grand Cent. Sta.! Oct. 1,’97,1 
lst gee POT LEE AE 150 | 1886 | 1,000] 5,000,000 4g. J. & J. do do July 1, Yosh 
2am f6 £81,000 000,000 Gold. gu guar. p. & i. (end.)- ear 150 | 1892 | 1,000 500,000 5g. J. & J. do do July 1; 1936 
Clearf Coal 1st M.,int.gu. by Bh. Cr. pgold.o ---- | 1891 {100 &o. 803,100 4g. J. & J.|N.Y., Knickerb’r Trust.| Jan. 1, 1940 
Baleireza 4 Oin.—Priorlien mort.,red.atl05| 2... | 1889 | 1,000 216,000 6 J. & J.\Juiy,’94, coup.lastpaid.| July 1, 1899 
let M. roy 000 reserved for oe hee lien bonds)..| .... | 1890 | 1,000 1,138,000 4 > F * ae Jan. 1, 1940 
Beli RR @ 7 pave of Indianapolis—S noch. stheoe ss 50 1,000,0 0| Text. J. & J. Indianapolis, Co, eae, a . 
Preferred s és onsl “see T mand 50 500,000 | 6 | O.—J. do Oct., '97, 11g 
iy ~ ra 1,600,000, currency............ ---- | 1881 | 1,000] 1,000,000 6 M. & N.|Phila., W. H. Newbolds, Apr. 30, 1911 
Belt Ry.—lst M.( uate July 1, 1903) g.WelBa.c*} 25/1895] .2.... 275,000 | 4to5 |J. & J.\Balt.,Mere. Tr. & Dep. -= 1, 1945 
24 M., income to July 1, 1903, when red. at 100. 25 | 1895 ...... 24,000 G@ fF escos |  cenacuaces 903-1945 
Beividere Dei.—Stock $4,000,000..........--2-2----- aga mee OE RR | eset Be eel a dae sce 
ist mortgage, extended in 1877, See 64 | 1853 | 1,000 1,000,000 | 6 J. & D.| Philadelphia, Pa. RR. | June 1, 1902 
Cons.mort. « guar. by United Co's & Pa. RR.,s.f..r 67 | 1885 1,000 500,000 | 4 M.& 8. do do t. 1, 1925 
otng75 ar. by United Co’s & Pa. RR., 8. f..r 67 | 1887 1,000 749,000 4 F. & A. do do F b. 1, 1927 
$4,000,000 ( issue ,000 reduced by s. a rT; 67/1893 | 1,000 526,000 | 4 J. & J. do do Jan. 1, 1933 
t d—ist mortgage. (See text). 59 | 1877 | 1,000 475,000 7 M. & N. New York. Nov. 1, 1897 
Berkshire RR.—Stock, $600,000. .................-. aaon | tues 100 600,000 6 oe Oct., ’97, 116% 
Bloom. ¢ Sull. RR.—ist M., $600,000 (dr. at par)c 30] 1889 | ...... 599,000 5 J. & J. an. 1, 1920 
Boston 4 Albany—Stock ($36,000,600 —-. SPE cces 100 | 25,000,000 |8 in_’96.| Q.—M. | Poston,Of. Kneeland St. |Sep. 30,’97,2 
Bonds (not mort.) issued to State forite stock.. aeeo 1 SL éencen 3,858,000 3 A. & O. o pr. 1, 
Bonds (not mortgage! for $5,000,000. ........... * cuog | SO sean 3,627,000 4 A. & O. do do _ 1, 1913 
d & North Adams (leased) stock........-. 8 rs 100 £50,000 § Bee do do J’ly 1,'97,219 
Ware River RR. stock, 7 p. c. rental 999 years ... oO 100 750,000 7 J. & J. do do vy 6. 197 31g 




















ANNUAL REPORT.—The fiscal year ends June 30. Report for 1895-6 
was given at length in V. 63, p. 1006, 1020. 


Year end. dross Net Other Interest, Balance, 
June 30. earnings. earnings. income. taxes, ée. surplus. 
1897..... $6,108,013 2 OS Qe eee 
1896..... 6,458,395 2,170,070 $9,598 $2,115,779 $63,889 
1895..... 6,323,036 2,305,931 2,250 2,096,125 212,056 
1894..... 6,260,197 2,296,195 4,818 2,016,583 284,430 


The charges for 1894-95 include iaterest on debt, $1,761,486; Ly 
assessments, etc., $274,639; rental B. & O.S. W. Terminal Co., $360,000 
—(V. 64, p. 180, 609, 1087, 1223.) 


Salemore & Potomac BRRER.—Owns from Baltimore, Md., = 
South Bridge, Va., and branch, 44 m.; and from Bowie 
Pope's Greek a8 m.; total, 93 miles—including tunnel in City of Balti. 
more; leases branch 4 m.; total 97 miles. Controlled by Penn. RR. Co. 


STocK.—Oct., 1895, $4,914,2 ok gt 4 of which Penn. RR. owns 
$4,081,100 and Northern Cen 850. Bonps.—Consols are 
reserved to retire all the prior bonds as they mature. The first mort. 
gage bonds are guaranteed by Pennsylvania RR. and Northern Central, 


Earnrnos.—In year ending Oct. 31, 1896, gross earnings, $1,882,981; 
net, $535,904; interest on bonds, $420, 000; interest on equipment, 
rentals, etc., $119,479; balance, deficit for year, $3,575. In 1894-95, 
gross, $1 ,974,671; net, $619, 524. 

Bangor & Aroostook BB.—(Sce Map.) Owns Brownville to Houl- 


ton, Me., 94 miles; Houlton to Caribou, 61 miles, with branch of 13 
miles; branch, Oakfield to Ashland, ete., 52 —— total, 220 miles. It 


tes under 999-year lease (terms V. 56, ; the Bangor & Pis- 
uis RE., Oldtown to Gocenriie (Moose aa e), 77 m., with its 
line to the Katahdin Iron W has assumed 


l Yorks, 18 miles, aoe aes 
Bangor & Piscataquis bonds. Total operated, 315 miles. 


ORGANIZATION. O zed Feb. 13,1891. From Houlton to Caribou 
—— Jan. 1, 1895; from Oaktield to Ashland Jan. 6, 1896. 

The charges and rental of the Bangor & Pis ataquis, leased from City 
of r, are $83,950 perannum. The State of at refunds 95 per 
cent of ail ~4 - levied on road and leased lines. In addition to the 

from bo $5, od mile, derived principally from sub- 
scriptions to preferred stock, have been spent on construction. 


yn eo Fy $1,050, wee 10,400 shares full paid and 100 
cent paid; prefe 2 ¢., non-cum., $1,100, 7,82, f 1, 
— in 61,004,407, 7; par $100. Stock outstanding June 30, +f &. 11,- 
mortgage bonds for $167,000 had been sold 

i397 and tod $583, 000 were held as collateral by the Aroostook AE 
tion Oo., m total outstanding $1,050, 000; those held by the Con- 
struction Co. cam only be sold to pay any excess of cost of road over 
first mortgage bonds and stock su ptions. Car trust of 1897 covers 

598 cars; trustee is Guaranty Trust Co., New York. 


ANNUAL RerorT—For year ending June 30, 1897, gross, $754,780; 
net, $293,666; charges and taxes, $274, Ley baL, surplus, | for year, 
$18,958 In year 1595-96, gross, $699,662; net, $2 480; rentals, 
$83,950 ; taxes, $1,223; interest, 150.515, balance, surplus, $2U,789. 
SV. 62 p. 4564; Vv. 63, p. 153.) 


Bath & Hammondsport BB.—Owns road from Bath, N. Y., to 


gine rt, N. Y., 10 miles. poy ot in 1872. STOCK, #1 00,060; 
par, $100. ‘ARKINGS.—For year ending —— 1896, gross, $35 », 29) 8; 
net, $15,555; meerest, ete., $15,449; bal, veg ear, $1 Tn 1894-5, 


gross, $34,509; net, $17,381; other income, 2; charges, $16,489. 


Beech Creek BB.—( See Try ane N. & Oentral.j—RoaD— 
Jersey Shore, Pa.,to Mahaffey,113 mw canehes, 5° hilipsburg, to mines. 
&e., 37 miles; wtal, 150 miles; ‘Williamsport, 16 miles, and 
on Patton, Se 26 m.; total operated, 192 miles 

.—From October 1, 1890, leased to the N. Y. Central & 
Hudson ‘Ky er BR. A 999 ears at interest op bonds and 4 per cent 
and coke; in 1895-96, 3,201,059 tons out 
of 3,399, 894 total tons ood in 1894-95, coal and coke, 2,968,004 
tones. La) operating expenses ‘are relatively low since the traius cz carry 
ly heavy loads of freight, the average per train in 1895-06 
being 593 tons; in 1804-05, 575 toms. Average rate per ton al mile 
0’38e. in both 1895-96 and 1894-95. See guaranty V. 52, p. 57 


STock aND Bonps.—The bonds are endorsed with the New York 


Central's ty of principal and interest. Bee VY. 5 570. in 
June. 1892, authorized the issue of ®1,000,000 how second 
mortgage 5 cent bonds and $1,000,000 new stock, both guaranteed 


by the New York Central. These securities will be issued from time to 
thme w y for extensions reaching — ym coal fields, In 
June 1886, $500,000 of these 5 r cents and $500,000 of stock 
fed bine ieeked issued to pay for extensions, ete. Equi pine trusts (5 per 
conte) J une 30, 1897, $111,000, interest payable at Knickerbocker frust 
Co., B. Y.; also $466, 000 of 4% per cents of 1895. The Clearfield Bitu- 
minous Coal Corporation has capital stock, $325,000 and bonds author- 
ized, $825,000; retired vy sinking fund to June »v, 1896, $21,900. 

ANNUAL BEPORT.— Siecns Py hnn ends June 30. Statement for 1896-7 
asin V. 65, p. 727, sho $1,416,979; net, $755,372; inter- 
st repvtals, 5408, 708; vaividends, #2:20,000 ; balance, surplus, for 


year, $131,604. In 1895-6 gross, $1,375,939 ; net, $718,350; charges, 
$367 oe dividends, $220,000; bal., surplus, $130,877.—(V. 63, p. 
753; V. 65, p. 727). 


Bellaire Zanesville 5 Cincinnati Ry.—Owns Bellaire, O., to 
Wilhelm Station, O., 102 miles, three foot eins — m County 
Railroad, Wilhelm to Mill Run, 9 miles; Le eg e BR. Mill Run to 
Zanesville, 1 mile; total operated, 112 miles. or Samaciatation in 1882 
and reorganized ‘in 1889. ReCEIVERSHIP.—In June, 1895, General 
Manager J. Geddes was made receiver, interest due Jan. 1, 1895, 
on the prior . bonds being in default. Foreclosure eae brought in 
August, —? but no further action taken to April, 1897. V. 61, p 
239. Stock is: Common, $832,000; Beason $795, 910; 

In B...B. June 30, 1897, gross, $98,250; net, $3,096. 
gross, $98,853; deficit under operating expenses, $3, 696. In 1894-5 
gross, $94,223; net, $1,000. In 1893-4 gross, $97,044.—(V.61, p.26, 239.) 


Belt Railroad & Stock Yard of Indianapolis.—Owns 14 
— of belt road, etc., at Indianapolis. Leased for 999 years to [n- 
lis Union—which see. Stock is: Common, $1,000,000; pre- 

mit per cent (119 per cent Q.—J.), $500,000; par, $30. 

" ievmadiemen 1894: On preferred in full. On common, in 1895, 
Jan., 3 p. ¢.; EES c.; in 1896, Jan., 2 p. c.; July, 24g p. c. In 1892 
the company stated that the “common stack had not paid less than 
3 p. c. semi-annually pe . & J.) and at times more for past fifteen years.” 
The $500,000 6s of 1876 due Dec. 1, 1896, have been paid, leaving the 
6s of 1881 a first lien. President (March, 1897), . W. Minshall of 
Terre Haute, Ind.—V. 63, p. 153. 


Belt Rallway (of Chattanooga, Tenn.),—Owns 25 miles of 
belt railroad in Chattanooga, Tenn., connecting lines entering that 


History.—A reorganization of Union Ry. foreclosed June 17, 1895. 
—s July 1, 1945, to Alabma Great uthern RR.; rental guar- 





to meet interest on 1st M. bonds, taxes and "maintenance. s 
STOCK is $300,000, owned by Ala. Great So. Ry.—V. 63, p. 699. 4 
Bonps.—First mortgage for $300,000, bears Ph te at 3 p. c. for 2 Psy, 


years from July 1, 1895, 4 p.c. for 2 years more and 5 p. c. thereafter. 

EARNINGS.—For year ending June 30, 1896, 88, $37,978; oo 
ting expenses, $39,272; deficit, $2,208. sovinge iefly to extraord pary 
repairs.—V. 61, p. 112, 610; V. 63, p. 3 


Belvidere Delaware Be astm ee Trenton, N. J., to Ma- 
nunka Vhunk, N. J., 67.m.; Flemington RR.,&c., 14 m.; 0 rated cut-off 

1 m.; total operated, 82 _ my pe to United Companies, and trans- 

ferred to Penn. RR. Marc Net earnings paid as rental. The 

first — S of a a the $1,249 1000 4 Dor —_ of 1885- 6A 

guarap y the Un Com an eir guaranty assumed by 

the Pena. RR. under its lease. Bonds of 1885, 1887 and 1493 are se- 

cured by the consol. ~ oe 7 of 1875 for $4 ,000,000, which provides 

for a sinking fund of 1 per cent of outstanding bonds if earned. In 

1896, gross, $1,000,317; net, $203,938; interest, etc., $192,325. In 

1895, gross, $1,124,214; net, $313,791. Dividends (6 p. c.), $69,000 

Dividends of 6 per cent have been paid. On consolidation {i in March, 

1896, the authorized capital stock was increased from $1,150,000 to y 
#4, 000, 000; outstanding in June, 1897, $1,253,000. 


Bennington & Rutland Ry.—Rutland to Bennington, Vt., and 
branch, 59 miles. Organized in oe Capital stock, $1,000,000. First 
mortgage 78 for $475,000 due Nov. 1897, are to be paid, 

EARNINGS.—Year ending Jure 30, phen 088, $241,013; net, $78,- 
193; interest, $33,250; taxes, $6, 621; 3 divide nd (June, 96), #30,0005 
bal., surplus, for year, #8, 321. In 1894-5, gross, $224,622; net, $47,717 


Berkshire BB.—West Stockbridge, Mass., to Connecticut State 
Line, 21 miles. Road opened 1842. Leased April 1, 1893, for 99 years 
to N. Y. N. H. & H. RR. for expenses, taxes and 6 p. ¢. on stock. Old 
lease to Housatonic RR. suspended but not canceled. Capital stock 
$600,000 (par $L00). 

Bloomsburg & Sullivan BB.—Owns road from Bloomsburg to 
Jamison City, Pa., 30 miles. Road built in 1887 and 1888. Stock is 


$600,000 ; , $50. Sinking fund for firsts is $5,000 per annum ; 
bonds can be drawn at par; trustee Fidelity Ins. Trust & 8, D. Co., 
Philadelphia. 


First mortgage interest due July 1, 1896, not paid, and to provide 
funds for rebuilding bridges, etc., a committee of bondholders in De- 
cember, 1896, proposed to fund tirat mortgage coupon of July, 1896, 
and January and uly, 1897.—See V. 64, p. 133. 

EARNINGS,— Year ending June 30, 1896, gross, Be ot ,666; net, $28,209, 
against $30,263 in 1894.95; taxes and interest, 

President, C, R. Buckalew; Mae 4 Prest. and Treas., Teeswal Wigfall, 
Bloomsburg, Pa. V. 63, p. 115; . 64, p. 133. 


a tee & Albany BBR,.—Owns from Bosto , to Albany, 
N. ¥. 202 miles; numerous branches, 104 Fy. ioceod pe 83 miler; 
wotal operated, 389 miles, A consolidation of December, 1867. 
This road owns #100,000 stock (out of $500,000) of the Boston Ter- , 
minal Co, and, with others, will use the new Union Station in Boston 
when completed. (V. 62, p. 547; V. 63, p. 308.) 
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subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 








INTEREST OR DIVIDENDS. | Bonds—Prine - 



















































<a th sig RAILROADS. } When D 
SE headings, & otes| ot” | vot | pee” | Amount |o5c When |Where Payable, and by|"aieheokaet 
of column gs, &c., see D of | o ‘ar en Where Payable, and by! Sfoc 
For explanation “fet page of tables. | Road. Bonds | Value. Outstanding Cent. Payable > * “Dividend. 
ee a. | } | | ’ 
Lowell—Stock.. eost 1 none $100 | $6,529,400 | 8 I &J7 Boston, at Office. July 1,97, 4 
ne not mortgage... {| eons Tf BE | esdae 620,000 | 5 Ia 4 do do July 1, i898 
Bonds, do Pett Tee 250, 444 M.& N do do May 1, 1903 
Bonds, do Boston & Maine gives | se 7 ee | 3,675,000 | 4 Various do do 1905-6-7-9 
Bonds, do a rental guarantee,| ---- | 1892 | 1,000 | 1,000,000 | 4 A. & O. do do Apr. 1, 1 
Bonds do o*.. for 99 years. | eee. | 1893 | 1,000 1,000,000 4 \F. & A. do do Feb. 1, 1913 
Bonds, do c*.. | spose } SEE]. cecce } 500,000 | 4 M. & 8. do do Mech. 1, 1915 
Bonds, do yee | «e-- | 1896 | 1,000 | 950,000 | 4 A &0O do do July 1, 1916 
Salem & Lowell bonds. ars Br wn ees 226,900 | 6 A. & O.) do do t. 1, 1898 
Nash. &Low plain b’ds \ coos | 1880 | 22000 | 100,000 | 5 51% & J.| Nashua, Co.’s Office. July 1, 1 
Boston & Maine—Stock, common and scrip... ...... ; pease | eade 100 | 18,739,200 6in 18 Q.—J. | Boston, at Office. Oct.1,’97,119% 
Preferred stock, 6 per cent, non-cumulative...... | sade? ium 100 | 3,149,800 | 6 M.& 8 do do Sept. 1,97, 3% 
Improvem’t bonds, 8. f., not mort. or | tocall) .... | 1885 1,000 1,000,000 4 \F. & A. do do ‘eb. 2, 1905 
Improvem't bonds, 8. f,, not mort. or subj. to call; .... | 1887 1,000) 500,000 4 F. & A. do do Feb. 1, 1907 
Improvement bonds, not mortgage..............- | ..-- | 1887) 1,000! 1,919,000) A F. & A. do do Feb. 1, 1937 
Bonds (not mortgage) for imp. & ref........... c&r, .... | 1892 1000&c.| 2,500,000 | t F. & A. do do Aug. 1, 1942 
Bonds, not mortgage, — hewanes pasccdie cane se car .... 1894 1,000; 6,000,000, 4%¢. J. & J. do do Jan. 1. 1944 
Eastern RR.certs.of in ebt.1stM., g.,8.f..notdrn.c| 111 | 1876 $&2 | 8,558,280 | 6 g. M. & 8, Bost.; Lond., Baring Br.| Sept. 1, 1906 
Portsmouth Great Falls & Conway, lst mort....c| 73. 1877 | 500&e. 998,000 | 44 J. & D. Boston, at office. June 1, 1937 
Charleston land mortgage notes.......... ecceccocs | anes || wase ‘| idéasas | A GA ee ee ee | Sept. 1, 1906 
Boston & Prov.--8tock, 10 p. ©. guar. 99 yrs., Old Col. naa | 4,000,000' 10 Q.—J._ Boston, Of., Sears Bldg. Oct., 97, 242% 
Bonds, not mortgage.....- pee te Ketel Ge o*| .... '88/83 1,000} 2,170,000; 4 J. & J.| do do July 1, 1918 
Poston Revere Beach & Lynn—Stock.........-.-+20-- \° esse | seme 100 | 850,000 21n1897 J. & J. Boston. July 1,’97, 1% 
New Ist mortgage, $1,000,000, gold......... c’&r| .... | 1897 1000&c.| 561,000 | 4l9g.J. & J. Boston, State 8t.Tr. Co.| July 15, 1927 
Boston Winthrop & Shore lst mort assumed ...| 8 | 1886 1,000 | 289,000 | 5 M. & 8. do | Sept. 1, 1906 
Brooklyn Bath @ West End—SEE STREET RAILWAY.| } | 
Brooklyn @ Brighton Beach—1st mortgage.......- ¢|; 71g | 1887 1,000 | 500,000 | 5 M. & S. Mar.,’96,pd. Mar. 24,96 Sept. 1, 1927 
Income bondS............2--cce-----cesoee-oorsee- f docs | EEO | cvecce | 394,500 bse). “Rats Sept. 1, 1935 
Brooklyn Elevated—See STREET RAILWAY SUPPLE MENT. | | | 
Brooklyn & Rockaway Beach.—1st M.,$350,000,g.c*| 312| 1891 | ...... 338,000 6g. M. & N. Brooklyn, N. Y. May 1, 1931 
Buffalo Oreek—1st morse i cscnsuageraceseteadass r 6 | 1882 1,000 | ,000 6 \J. & J.N. Y., Farmers’ L. & Tr.| Jan. 1, 1907 
nsol. mortgage for $1, .000 gold 6; 1891 1,000 | 238.000 56g. J. & J. do do | Jan. 1, 1941 
DIvipENDs—Cash dividends at the rate of 8 per cent yearly have been Year Ending June 30. 1897. 1896. 1895. 
paid for many years. Stock dividend, 10 p. c. in 1883 and 34g p. c. in 1886, oie ——— railing a ibe 4 8 . ga 1,293 
asse m o27 ,099, »704,998 
Boxs.—New bonds for, #5,000,000 were authorized In Set., 1893. aia aa fosasiss | "a'sra see 
V. 57, p. 547, of which in July, 1895, $3,627,000 had been issu Mails, express, etc.........---- 1,042,973 1,017,695 862.453 
—e a Fiscal year ends June 30. Report for 1896-97 was ~ eo otgetecanees $19,556,687 $20,460,091 $16,892,313 
Yuar ending June 90— al 1897, 90182 og0 1895. Oper. expenses, excl. taxes. ---_13,609,106 14,547,693 11,794,528 
earnings......- eccccccccce ’ , ’ ’ ’ 5 i Va 
poe rim eng ai "$2,456,550 $2°438:767  $2551.506 BE $5,94 7,581 $5,9 12,398 $5,097,785 
- Net, includ. other income....... $6,638,983 $6,597,361 705,539 
{nterest paid...........-------+- $337,980 $337,980 $453,150 | Interest .............. RRR I al 1,104,726 1,096,396 1,105,690 
Rentals. ......-.----------+---+++ 78,000 78,000 Cp OO ET 3,208,012 3,140,910 2°396,246 
Dividends (8 per cent)......... 2,000,000 2,000,000 2,000,000 | Taxes........-....-ccc-ceeeecece 988,34. 981.954 824,572 
eae — Sy ERE nlc nccacmatmnmmadindue 1,234,002 1,234,002 1,233,997 
Balance, surplus,......-..------ $40,570 $22,787 $20,356 | Sinking fund.........-..-------- 601 72,633 72,749 
—(V. 63, p. 227, 308, 837; V. 64, p. 286, 951; V. 65, p. 193, 275.) Laekiiy” ammasicames il 
Balance, surplus................ $35,294 $71,466 $72,285 


Boston & Lowell BR.—Roap—Owns Boston to Lowell, 27 miles 
branches—Salem and Lowell, 17 miies; Lowell and Lawrence, 12 miles; 
others, 32 miles; Middlesex Central, 11 miles; leases— Manchester & 
Keene RR., 29 miles (owned jointly with Concord & Mon. RR.); Cen 
Massachusetts, 104 miles; Connecticut & Passumpsic, 147 miles; total 
teased, 280 miles; total owned and leased, 369 miles. 


LEASES.—Leased in 1887 for 99 years to the Boston & Maine at 7 per 
cent per annum on stock till and including January, 1897, dividend, 
ands per cent thereafter; dividends July, 1897, being 4 p. o. 


STOCK AND Bonps.—Stock authorized, $6,529,400. The debentures 
were described on page 2, SUPPLEMENT of April, 1895. In March, 
1896, $200,000 of additional stock was authorized for real estate pur- 
chases and to take up a note for $100,000. The 20-year currency 48 
of 1896 for $750, were issued July 1, 1896, to retire like amount 
of 6s due on that date. In Dec., 1896, was authorized the issue of 
$200, 00 4 per cent 20-year bonds to refund $200,000 Lowell & Law 
rence 6s due Oct. 1, 1897.—(V. 64, p. 41.) 


Boston & Maine RR.—RoAapD—The system includes: 











Lines owned. Miles. Miles. 
Boston, Mass.,'0Portland,Me. 116 | Total ngewe July 1,’97....1,717 
Boston to N. H. State Line.. 41 Double track........... aedind 310 
Conway Junc., Me., to North 

Conway, N. H................ 73 | Controls Me. Cent. (which see) .822 
Sundry branches............. 140 Portland & Rochester....  .. 

Lines leased. St. Johnsbury & Lake Champ.131 
Concord & Montreal......... 414 York Harbor & Beach ....... 11 
Boston to Sherbrooke,Can... 290 Vermont Val. of 1871........ 24 
Other branches leased........ 643 | Sullivan County.............. 26 


The leased lines include: Concord & Montreal, leased June 29, 1895, 
Boston & Lowell, Central of Mass., Nashua & Lowell, Northern of N. H. 
Worcester Nashua & Rochester, Connecticut River, etc.—for terms of 
leases see each company. 


ORGANIZATION, Etc.--In 1890 a consolidation was made with the 
Eastern Railroad of Massachusetts and the Portsmouth Great Falls & 
Conway, on terms in V. 50, p. 589. July 29, 1895, the Concord & 
Montreal was leased for 91 vears. See V. 61, p. 513. From Jan, 1 
1893, the Connecticut River Road was leased for 99 years. V. 56, p. 245. 

An agreement with N, Y. N. H. & H. regarding division of territory 
Was made in 93. (V. 56, p. 464.) 


STocK.—Common stock authorized, $18,754,200; preferred stock 
$21 19,800; outstanding in June, 1897, as in table above. In 1891-92 
592,100 stock was issued to stockholders at par. (V. 52, p. 
164, 349.) Of common stock $945,200 held by mortgage trustees of 
Eastern RR. and $376,200 by B. & M. June 30, 1896, drew no dividends, 


DIVIDENDS.—On preferred, in full to date. 
On aoe} ’S7 °88 °'89 °'90 ‘'9) "82 °93 
since’85.P.C.210 9 9 O% 9 8 8 


Bonbs.—As to debentures see SUPPLEMENT of April, 1895. 


In November, 1894, the floating debt had all been paid off. B. & M. 

Uarantees $1,328,000 first 58 of St. Jonnsbury & Lake Champlain. 
: 1so interest on $113,500 Portland & Rochester and $274,000 Man- 
chester & Lawrence 4 p. o. bonds. Jointly with Maine Central guar- 
antees $300,000 Portland Union Ry. Station bonda. 


— ENERAL FINANCES.—The lease of the Con, & Mon, in June, 1895, frees 
t © company from all rail competition in its special territory, In Dec., 
1895, the Central Massachusetts issued $100,000 of its new 5s to Bos- 
ee & Maine for claims to April 1, 1895, and in Juve, 189°, the Con, & 

Ou. issued $650,000 debenture 48 to B. & M. for advances. (V. 61, p. 
1063; V. 65, p. 26.) 


Fh ReEPoRT.—Annual meeting second Wednesday in October. 
nnual report 1896-97 in V. 65, p. 565, showed results as follows, the 
operating expenses in 1896-97 including $609,287, in 1805-06 $1,060,- 
Th and $895,147 in 1894-95, apes’ for permanent improvements, 
ue coruings of the Concord Montreal are included in 1896 but 
gaarr included for 1894 or 1895, The C. & M. had gross earnings of 
»199 for the fiscal year ending June 30, 1895 


- 


"94 to Oct., '97. 
6 yearly. 





-(V. 64, p. 329, 951; V. 65, p. 325, 565.) 

Boston Revere Beach & Lynn RR.—Owns narrow-gauge road 
from Lynn to East Boston, Mass., 9 miles, connecting with Boston by 
sompany’s ferry boats; Boston Winthrop & Shore Div., East Boston to 
Winthrop, 5 miles, with branches 3 miles. The mortgage of 1897 is 
for $1,000,000 (trustee, State St. Trust Co., Boston); bonds to bear in- 
terest at not exceeding 5 per cent; $289,000 reserved for Boston W. & 
8. 5s. $561,000 4.98 were issued in July, 1897, for old ist 6a f r $350.- 
000 due July 15, and floating debt, ete..and balance may be issued 
for improvements. (V. 65, p. 68.) Dividends: 1888 to 1891 inclusive, 
7p. ec. or ann.; in ’92, 549; in ’93,5 p. ¢.; in’94, 44g p.c.; in 95, 4 p. ¢.; 
in ’96, 3 p.c.; in 1897, Jan., 1 p. ¢.; July, 1 p. ec. 

EARNINGS.— Year ends June 30. Report for 1896-7 in V. 65, p. 568. 


Year. Gross. Nel. Int. & taxes. Div. paid. Bal., surp. 
1896-97.......§ 264,530 $80,692 $54,945 $25,500 G244 
1895-94....... 273,569 84,995 54,536 34,000 def 3,541 
1894-95....... 280,324 100,794 56,372 34,000 10,422 


—(V. 63, p. 716, 837, 879, 967; V. 64, p. 1000; V. 65, p. 68, 568.) 


Brattleboro & Whitehall BRRBR.—Road from Brattleboro to 
South Londonderry, Vt., 36 miles. Leased from 1880 to New London 
Northern for 99 — at an annual minimum rental of $9,600; oper- 
ated since 1883 by Central Vermont. New London Northern owns all 
the bonds. Capital stock is $200,000. 


Brooklyn & Brighton Beach BB.—Owns dou |/e-track road 
from Atlantic Ave. corner Franklin Ave., Brooklyn, to + ighton ih, 
L. 1., 749 miles. In July, 1897, traius belonging to this comp sy were 
discontinued, the Kings County Elevated traivs only being run over 
the roalt. Reorganization after foreclosure 1 October, 1887. Eleva- 
te? extension on Franklin Ave. was lexsed to the Kings County Eleva- 
ted in February, 1896. Through tratrs are run from Fulton Ferry to 
Brighton Beach. V. 63, p 754. Sto. K.—Common, $500,000; pre- 
ferred., $500,000. Stock assessed 34g ». ¢. in 1393. 

Bonpbs, Etc.—On July 1, 1896, loans and bills payable were $49,976. 
Profit and loss deficiency June 30, 1896, $361,528. Mareh, 1896, 
coupons were paid at Central Trust Co., N. Y., March 24, 1896. Sept., 
1896, coupons not paid to Oct. 20, 1897. 

EARNINGS.— Year ending June 30, 1896, gross, $67,604; net, $8,596; 
charges, $48,205; bal., deficit, $39,609; terminal property (charge), 

.787; total deficit for yoet. $49,396. In 1894-95 gross, $99,300; net, 

32,080. Total ceticit July 1, 1896, $364,527. President, E. L. Lang- 
ford «elected Sept., 1896). -(V. 63, p. 268, 559, 754, 1009.) 

Brooklyn & Rockaway Beach BR.—Owns road from East 
New York (Brooklyn) to Canarsie Landing, Jamaica » 34g wiles (of 
which 3 miles double track), and operates ferry to Rockaway Beach. 
Operations suspended during winter months. Rails 50-56 pounds 
steel. STOCK is $150,000; par, $50. DIVIDENDS.—In 1890 and L591, 
each 5 per cent; 1892, 6 per cent; 1893, 10 per cent; in 1894, (?) per 
cent. In year ending June 30, 1897, gross, $15,682; def. under oper- 
ating, $6.393; other income, $6,626; interest and taxes, $2*,293; Dal. 
detivit for year, $28,060. In 1895-6, gross, $42,407; net, $2,574; other 
income, $5,643; charges, $24,272; bal., deficit, $16,055. 

Buffalo Attioa & Arcade BH.—Owns from Attica to Arcade 
N. Y., 26 miles. Successor of Attica & Freeaom RR., toreclosed 
March 3, 1894, and made standard gauge. Connects with Buifalo over 
the Erie, which supplies most of the equipment. Capital stock author- 
ized and issued, $530,600; par, $100, BONDsS—First mortgage 6s of 
1894 due in tive years, $20,000; issued, $15,000; second wortgage, 
$15,000, For year 1895-96, gross, $14,579; deticit from operating, 
$750; interest and taxes, $2,025; deficit for year, $2,777. President, 
8. 8S. Bullis, Olean, N. Y. 

Butalo Bradford & Pittsburg RKR.—Owns from Carrollton, 
N, Y., to Gileaville, Pa., 26 miles. The Erie RR. holds for its new 
mortgage all the $580,000 bonds due Jan. 1, 1896, and $2,189,900 of 
the capital stock of $2,286,400; par $100, (V. 62, p. 39.) 

Buffalo Creek BRBR.—Owns 6 miles of terminal road in Buffalo, 
N.Y. ta January, 1890, leased for term of charter less one day, to the 
Lehigh Valley and the Erie RR., which together own entire capital 
stock of $250,000. Dividends in year 1895-96, 7 p. o. 
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. Bonds—Princi- 
a ee - sea| Miles | Date |Size, or! amount |= el wae ne DIVIDES. pal, When Due, 
tion of column heading, &c., see notes} 0 o ‘ar ate Per en |When Payable, and by| Stocks— 
For explana on first page of tables. Road.| Bonds} Value, |OUtstanding) "Gent, | payable! Whom. 4 Dividend. 
rhatits ti th iis 
' ¥. é@ Erie—SEE ERIE RAILROAD. 
pugalo . é Fiteburg—Commnen stock...... ieee Mies 99 oepeeece te N. Y., 36 Wail Street, [auc 16°07 
| stock, 6 per cent, nON-CUM...........-..---.. sees | sass PEE | cccsce, |. cece . Y., 36 Wall Street. |Aug.16,’97,1 
ere ist M Pold, Rochester to Salamanca....c*} 108 | 1881 | 1,000 1,300,000 6 g. |F. & A. N. Y., Union Trust Co. Feb. 1, ips 
R. & P. consol. mort. ar ay r mile, gold, g.c*} 276 | 1882 1,000| 3,920,000 6 g. |J. & D. do do Dec. 1, 1922 
B.R. & P. 1st neral . (810,000,000) gold.U c*| 276 | 1887) 1,000 4,407,000 5 g. |M. & 8. do do Sept. 1, 1937 
Debentures, $3,000,000, currency,call at105.c*) .... | 1897 | 1,000 1,000,000 6 JI. & J. New York. Jan. 1, 1947 
Lincoln Park & Charlotte 1st mort.,gold,guar.c”* 10 | 1889 | 1,000 350,000 5g. \J. & J. do do Jan., 1939 
Perry Railroad ist mortgage, guaranteed..... 1 | 1882 1,000 20,000 7 J. & D. do do June, 1902 
Real estate mortgage.....-----.---------+--++--- bde6 Mcaecett sake 301,500 5 JI. & J. N. Y., Iselin & Co. 1899 
B. R. & P. car trusts, gold, June 30, 1897........ sacs PETE . eatccs 527,000 5 |J. &D. do do Dec., 97-1905 
Buffalo é Southwestern—See ERIE RAILROAD. 
Buffalo & Sus hanna—Stock, $2,000,000. ....... wtog at alae 50 1,518,000 |51n 1897; Jan. | ___ .......... Jan. 11,’97,5% 
upale $2,000,000 g., 8. £.,8ubj. to call at parcvér) 11 | 1808 | 500 &0.| 161.500] | 5g. |a & 0. N.Y. it. Fisk & Gone. | Oct, ‘1913 
Burlington Oedar Rapids ¢ Northern—Stock....Mie| .... | .... 100| 5,500,000 |4in 1897|/F. & A.'N. Y., Corn Exch. Bank. | Aug. 2,’97, 2 
[et MOTTARE. ..--------- 22-000 -----0ee-- eee c*&r| 369 | 1876 | 100&c./ 6,500,000 5 J. & D.N. Y., Central Trust Co.| June 1, 1 
Ged. Rap. L. F. & N. W., 1st M. g., guar.,red.at 105) 55 | 1880/ 1,000 825,000 6g. |A. & O. oO do Oct. 1, 1920 
Consol. 1st M., gold, guar. (See text) $4,000,000.c} .... | 1881 | 1,000 1,905,000 5 g. |A. & O. do do Oct. 1, 1921 
B.C.R.&N. con. ist M. &col. trust, gold. ...... o*&r| All | 1884 /1,000&c} 6,425,000 5 g. |A. & O. do do Apr. 1, 1934 
Minneapolis & St.Louis,1lst mort., gold (assumed) 12 | 1877 |500 &c. 50,000 7 2. \J. & D.|/N.Y. Continental N. Bk.| June 1, 1927 
Busk Tunnel Ry.—1st mort., gold, red. at 105,...c*| .... | 1890 | 1,000 1,250,000 7g. \J. & J.| July, 1896, not paid. | July 1, 1935 
Butte Anaconda ¢& Pacific—Stock $1,000,000. Py Bee 100 J nT cdéesbe.. & akaes > a See text. 
ist mortgage, $3,000,000 ........--. ..------- ooh nee 4 | enkaee See text. 5 BS eee A 192% 
é@ Edmonton—1st mort. 6s, red. at 110....| 295 | 1890 | 2100 | 21,121,700 |See text./J. & J.|Lon.,Morton,Rose&Co.| July 1, 1910 
California Paci, BOGE. coco cccccccccecccccccccens bese $100 |$12,000,000 jell. Ee bard ee. sae he ce eee 
ist mort., gold (ext’d in 1887) ............-...-..-. 114 | 1867 1,000 2,232,000 419g.|\J. & J.|N.Y.,8.Pac.Co.,23 Br’d.| Jan. 1, 1912 
2d M., i ,gu.p.&i., end, by Cen. Pac., ext.in’91} 114 | 1871/ 1, ,595, 4log.\J. & J. do do Jan. 1, 1911 
3d M.. gold, guar.by Cent. Pac. ($1,000,000 are3s)| 114 | 1875 500 2,998,500 |3¢.&6¢./\J. & J. do do July 1, 1905 
mbria & Clear field—Stock, $2,150,000 auth..... ft Pee 50} 1,300,550 Sahn, hn oethk ie n seeninan ts tee 
1st M. ($2,000,000) gold.............--.--.------ c*} 80/1891 | 1,000/ 1,279,000 5 g. |J. & J.|Phila., Broad St. Stat’n.| Jan. 1, 1941 
Camden & Atlantic—SEE WEST JERSEY & SEA SHO)RE. 
en @ Burlington age ey 6p.ct.guar.| 30] .... 25 381,925 6 J. & J.|Phila., Broad St. Stat’n.|July 1,’97, 3% 
1st mortgage, $350,000, go d, gu.p.&i.by P.RR.c*' 30 1897’ 1,000 350,000 4g. /F. & A. do do Feb. 1, 1927 
Buffalo Rochester & Pittsburg Railway.—(See Map.)—Oper- Burlington Cedar Rapids & Northern Ry.—Operates: 


ates from Buffalo and Rochester, N. Y., to the bituminous coal regions: 





Lines owned in fee— Miles. Leased--Entire s€ k own’d— Miles. 
Buffalo Creek, N. Y., to Howard Johnsonburg & Bradford RR.-- 
PUG ig BO. no cease sccccecesses 81 Howard June. to Mt. Jewett. 20 
Clarion Junc., to Walston, Pa. 66 | Lincoln Park & Charlotte...... 10 
Rochester to Ashford, N. Y.... 94/| Perry RR.................-----0- 
Four branches to mines........ 13 | Clearfield & Mahoning—{ 
Trackage— Clearfield to Beech Creek RR. 26 
Erie—Mt. Jewett to Clarion J.. 21 | Mahoning Valley RR........... 2 
Buffalo Creek RR. into Buffalo. 5 — 
Total (/See separate statement for this company...............- 339 


ORGANIZATION, ETc.—Successor in March, 1887, to the Rochester & 
Pittsburg, which was foreclosed in October, 1885. Plan of reorganiza- 
in V. 41. p. 516. The entire capital stock of the Rochester & Pittsburg 
Coal & Iron Co. is owned, and through that company in May, 1896, con- 
trol was acquired of the Bell, Lewis & Yates properties, incorporated 
as the Clearfield & Jefferson Coal Co. (see Miscellaneous Cos.) with 
$3,000,000 stock and $3,000,000 bonds. The B. R. & P. Ry. controls 
the coal output from over 30,000 acres of bituminous coal lands in 
Jefferson and Clearfield counties, Pa. V. 62, RB: 908; V. 63, p. 115. 

In May, i893, the Cleartield & Mahoning RR. was completed and 
leased, and its securities guaranteed. A line to Pittsburg has been sur- 
veyed, but construction awaits better times. V. 63, p. 29. 


DIvipDENDS.—On pref.,in 1892, 5; in 1893, Feb., 144 p.c.; in 1897, 
Aug.,1 p.c. V. 65, p. 234. 

Bonps.—General mortgage for $5,593,000 are reserved for prior 
bonds, ete. Car trusts for $55,000 fall due on December 1, 1897. 

The $3,000,000 debentures of 1897 are to be secured by any subse- 
quent mortgage made a if made for refunding existing prior liens 
or for extensions exclusively; debentures are subject to call at 105 
any January or July. See V. 64, p. 706. 


GENERAL FINANCES.—In June $1,000,000 debentures were sold and 
floating debt of $900,000 paid off. 


EARNINGS.—2 months, 2 1897......... gross, $619,203; net, $214,711 
July 1 to Aug. 31. : fo) See gross, 610,292; net, 207,218 


ANNUAL REPORT.—Fiscal year ends June 30. The annual meeting is 


held at New York on the third Monday in November. The report for 


1896-97 was given at length in V. 65, p. 616, 631. In 1896-97 carried 
2,949,582 tons of bituminous coal (out of 4,373,188 total tons of freight 
moved), against 2,433,165 in 1895-96. 


Fearend. June30— __ 1897. 1896. 1895. 1894. 
Gross earnings........ $3,311,766 $3,141,889 $3,028,216 $2,780,237 
Net earnings.......... $961,523 $856,976 $756,927 $629,811 
Other income.......... 35,510 37,889 38,225 — 39,588 


—_- —— 


Total receipts... $997,033 $894,865 $795,152 $669,399 
Interest, on bonds.-.. $598,777 $603,901 $596,272 $594,368 








Int. on floating debt... 46,705 860 1,2. 30,126 
SE tteccasanrtnee 120,665 127,460 124,960 123,932 
Sree sur.$230,886 sr.$117,644 sr.$42,669 def.$79,027 
—(V. 64, p. 233, 329, 706, 842; V. 65, p. 282, 616, 631.) 


Buffalo & Susquehanna RR.—Owns from Keating Summit, 
on the Western New York & Pennsylvania RR., to Ansonia, 
Pa.,on the Fall Brook RR., 62 miles; Galeton to Wellsville, on Erie 
RR., 37 miles, with branches 13 miles; total, 112 miles; trackage on 
Fall Brook Ry.,43 miles; total operated, 155 miles. The road passes 
through an extensive timber section Ry of 200,000 acres), to 
which it affords an outlet to Buffalo and to New York and Philadelphia. 


CAPITAL STOCK is $2,000,000. January, 1895, paid dividend of 4 p.c., 
and in January, 1896, paid 5 p. o.; Jan., 1897, 5 p. o. 

BonpDs.—Mortgage, V. 57, p. 639, and application to N. Y. Stock 
Ex , V. 58, p. 1036, mds cannot be issued to exceed $15,000 
per mile of road completed and gauipeed. The mortgage is also a lien 
on about 89,394 acres of timber lands, estimated as worth $1,700,000. 
The sinking fund retires each year as many bonds as indicated by 
dividing total outstanding by the number of years the bonds have yet 
to run, Furchasame in the open market, or subject to call at par in 
order of numbers, beginning with the highest. V. 65, p. 234. 





EARNINGS.— Gross. Net. Goargee Bal.,sur- 
2 mos., Suir} 1997 Nerd $108,799 $55,915 $25,336 $30,579 
1 to Aug. 31.¢1896..... 91,227 46,861 25,974 20,887 


ANNUAL REPORT.—For 1896-7 earnings were: Gross, $579,798; net 
over taxes), $295,175; interest, $64,984; sinking fund, etc., $87,483; 
ividends, $75,900; bal., —_ ‘or year, $66,808. In 1895-96, Gross, 
$487,844; net, $217,746.—(V. 63, p. 1154; V. 65, p. 234.) 


Busk Tonnel Ry.—Owns road from Busk to Ivanhoe, Col., 2°9 
miles, including 1°78 miles of tunnel, opened Dec., 1893. interest has 
been in default since July, 1896, and to Oct., 1897, the terms offered 
bonds by Colorado Midland reorganization plan (V. 64, p. 1224,) had not 
heen accepted. Busk Tunnel Committee: A. E. Hambro, J. A. Bryce, 
and Messrs. Lacklan, Young and Rowe. V. 65, p. 327, 367. 





Lines owned in og Leased—All stock owned— 
Burlington, I[a., State Line, Iowa City & Western RR., 
Minn. (less 11 miles leased)..230|} IowaCitytoWhatCheer,ée. 75 
Branches owned to Postville, Cedar Rapids, I. F. & N. W., 
Riverside, Holland, ete....... 204 Holland, [a., to Watertown, 
Leased— 80. Dak, &6.<<ccvcsccccsecce 493 
Ced. Rap. & Clinton RR., £0. 111 
Total operated Jan. 1, 1897.1,136 
HisTory.—Successor to the Burlington Cedar Rapids & Minnesota 
RR. Co., foreclosed June 22, 1876. Leases in perpetuity the Iowa City 


& Western and Cedar Rapids Iowa Falls & Northwestern, Cedar Rapids 
& Clinton and Chicago Decorah & Minnesota railways. 


STock.—Authorized, $30,000,000; outstanding, $5,500,000; par, $100. 
The Rock Island Co. is understood to be a large stockholder. 


DIVIDENDsS— i 1894, 1895. 1896. 1897. 

Per cent. 3. 3. 3 4 Feb., 2; Aug., 2. 

Bonps.—Iowa City ¢ Western bonds for $584,000 were paid March 
1, 1896, and consols of 1884 were issued. V. 62, P; 9. Oedar 
Rapids I. F. @ N. W. bonds are guaranteed, principal and interest, 
and so endorsed; the 6s are subject to call at 105; of the 5 per 
cents of 1881 $825,000 are reserved to retire the 6s and certain others 
are deposited as collateral under the B. C. R. & N. consol. mort. There 
are also 5 per cents issued under a $10,000,000 mentor e of 1884, 
which are all deposited under B. C. R. & N. mortgage of 1934. 

Of the B. 0. R. é N. 58 of 1884 (Central Trust Co., Trustee), bonds are 
reserved to retire, if deemed best, all prior and divisional bonds. For 
extensions bonds may be issued at $15,000 per mile for single and $7,- 
500 per mile for second track, the total author. issue not being limited. 

Minneapolis ¢ St. Louis bonds due June, 1927, numbered from 1,101 
to 1,400, for $500 each ($150,000 in all), have been assumed. 

EARNINGS.—8 months, 2? 1897...... Gross, $2,550,541; net, $765,496 

Jan. 1 to Aug. 31. 1896...... Gross, 2,776,618; net, 745,294 


ANNUAL REPORT.—Fiscal year ends December 31. Annual meeting 


Manly Jc. to Norwood......... 11 
State Line to Albert Lea, Minn. 12 





is held last on Tuesday in May. Report for 1896 was in V. 64, p. 948. 
Year ending Dec.31— 1896. 1895. 1894. 1893. 
Miles operated...... 1,136 1,136 1,134 1,134 
Gross earnings...... $4,450,035 $4,504,332 $3,748,829 $4,224,754 
Net earnings...... $1,083,303 $1,454,372 $1,026,612 $1,146,319 
Other receipts...... 28,205 49,480 37,197 36,949 















Total net income. $1,111,508 $1,503,852 $1,063,809 $1,183,268 
(ntereston debt..... 9 811,080 811,280 810,680 
Dividends....... ..(4)220,000 (3)165,000 (3) 165,000 (3) 165,000 
Miscellaneous ...... 1,642 wéonhews 1,103 11,325 

_ a $82,193 $527,772 $86,426 $196,263 


8 
aah heavés prev.yr. 754,812 335,374 333,601 323,281 
Improvements, etc. 146,677 133,240 5,895 102,872 


Tot. sur. Jan. 1,97. $690,328 $729,906 $414,132 $416,672 
- (V. 62, p. 39, 501, 866; V. 64, p. 948.) 


Butte Anaconda & Pacific Ry.—Operated in May, 1897, Butte 
to Anaconda, 26 miles; branch, Rocker to Butte Hill, about 9 miles. 
Bonds authorized at $40.000 per mile. Capital stock, $1,000,000 (par 
$100). On June 30, 1895, the Great Northern owned $490,000 stock 
and $1,000,000 bonds, and June 30, 1897, $700,000 bonds additional 
were outstanding as collateral for $627,620 loans and bills payable; 
the Anaconda Copper Mining Co. owned $510,000 stock. 

For year ending June 30, 1897, gross, $991,958; net, $587,006; taxes, 
$3,021; interest on bonds and lo $85,327; balance, surplus, for 
year, $498,658. In 1895-96, gross, $932,185; net, $558,359. Protit 
and loss, surplus, June 30, 1897, $1,3 0,831, from which deduct $120,- 
000 for dividends at 6 per cent per annum in respect of two years, 
leaving total surplus June 30, 1897, $1,190,831. 


Calgary & Edmonton Ry.—Owns from Calgary, Canada, to 
Edmonton, Can., 191 mil and to Fort McLeod, Can., 104 miles. 
Leased at cost of operating July 1, 1896, for 5 years to Can. Pacific, V. 
62, p. 1086. The Government subsidy (of 216,000 per annum for 20 
years) and total net earnings will be mayer to payment of in- 
terest, the balance of any coupon to receive acrip—redeemable out of 
surplus earnings. On January, 1897, coupon 1 p. c. was paid; on 
July, 97, coupon, 144 p.c. was paid. The land grant was 1,888,448 
acres, of which 407,402 acres unsold was held (Oct., 1896,) by Govern- 
ment against subsidy. Stock $1,000,000, par $100.—V. 65, p. 26. 


California & Nevada RR.—See V. 63, p. 29. 


California Pacific Ry.—Owns from Vallejo, Cal., to Sacramento, 
Cal. 60 miles; branches to Calistoga, &c.. 54 miles: total, 114 miles. In 
November, 1886, leased for 50 years to Southern Pacific Company. 
In 1896 lessee paid rental of $512,969. In 1895, gross, $1,070,350; 
net, $436,467; taxes, $38,685; rentals ete., or rental, 3s 000; 





loss to lessee, $219,858. In 1894, gross, $1,240,735; net, $588,083. 
Lessor's account, rental, 1895, $600, ; paid interest, etc., $353,276; 





surplus to lessor, $246,724. 
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20 INVESTORS’ SUPPLEMENT. (Vou. LXv. 
SS ———. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 

cadena & ites —- WS or | Amount ay = = = Payabl - d When Due. 
eugtanaticn of co 0., 866 NO 0 0 ‘ar r re able, and b: t 
7 n first page of tables. ad.|Bonds| Value, |OUtstanding Cent. Payable Whom. of ST 
Mantio~ Stock ¢ 1 000000 te ref.)....... cose | ncce | Goe-nne BS,000,000 | 2.20. | eocee | neceweceee faa 
= OY V. 62, p. 2 — 138 | 1889 | “1,000 | “3,450,000 5g. J. & J.\N.Y.,Bk.Mont., & Mont.| Jan. 5, igug 
Canada oer nea Bit é Ohicnie —— mort. dee V. 63, p. 8 econ | jcncn; | LG] WORUMIERD, | cecone | conse |. ccenwosess | 1 nviéceeas 
peceabeowncseunnsansesesece 456 | .... 100 | 15,000, 2in1897|F. & A.\N. Y., Gr. Cent. Station. Aug. 2 97 
1st M. $14,000,000 (Can. money). Seay Ss: .188.| 404 | 1878 1,000 | 13,925,107 5 J. & J.| N. Y., Union it Co. 3 
2d M. for $6,000,000. Canad'n ae a 0. “= 404 | 1883 |1,000&e ,650,000 5 M. & 8./N. Y., Union Trust Co. Mon. 1, 1913 
St, Clairiet M., old, gu. P (end)... 14 | 1895 1,000 130,000 4 A. & O./Mon Bk. of Mont.) Oct. 1, 1945 
Canadian P tock (S See text)............... oes Aivmens 100 | 65,000,000 |212 in’97|A. & O.|N. Y.,59 Wall St. & Lon.| Oct. 1, 497, lly 
Pref. stock, en cuaamigaive. oeF] sees | cose | sencee 8,005,666 4 |A. & O.| London, Co.’s Office. | Oct. 1,797'2 
Can.Cent. RR. lstand 24 morts.,18tM.s. .f.,ar rat 10 269 |'79-"80\|2100&e| 1,771,333) 5 &6 | Various on’ »p5ee & 97 28 
ebec Prov. due on Q. M. O. & O. and x 370 |'82-'83|_ ...... 7,000,000 |See text.|A. & O. do Mar.1, 1904-06 
Pacific, land mort, gold (redeem at ior ---| .--- | 1881 |500 &e.| 3,423,000 5 g. |A. & O.|Mon N.Y.orLond’n| Oct. 1, 1931 
lst mortgage debenture sterling.............--- 3,221 £2100 &c} 34,998,633 5 g. |J. & J.\London, Baring B. & Co. guly 1 , 1915 
1st mort. on ma Branch, gold.......... car) 18 1888 |2100&c;} 3,650,000 5g. J. & J. do do July rie 1987 
Land t bon int. gu. by -_ -C*&r| .... | 1888 |2100&c; 15,000,000 3igg.|J. & J. do do July 1, 1938 
Consolidated perpetual debenture stock. ....... oc | BEBO | ccccee 45,814,717 4 J. & J.|London, Comp’ys office.| Irredeemable, 
PRINCIPAL SECURITIES OF LEASED LINES. 
Manitoba 8. W. Col. R’y $12,000 p. m., int. guar.g} 218 | 1884/ 1, 2,544,000 5 g. J. & D.\N. Y.,59 Web S Leoten June 1, 1934 
Atlantic & Northwest—1st mort. gold, ..c*&r| 350 | 1887 |2100&c} 21,330,000 5g. J. & J. London, amet .| Jan. 1, 1937 
North Shore Ry.—1st M. C. P. owns $610,767...| 205 | 1883 | 2100 $616,120 5 A. & O. do Apr. 26, 1904 
St. Lawrence & Ottawa—lst mort., gold, seetext; 58 | 1876 | 2£50&c; £200,000 (6) 4 |15J.&D.|Can. Pac. oftce, London. Bee text. 
io & Quebec stock guaranteed n perpetuity da bite $100 | $2,000,000 6 J. & D.| Montreal and London. | June, ’97, 3% 
Ont. & Que. deben., interest guar. in perpetuity wane AT wenene 24,007,381 5 J. & D.|London, Morton, Rose. | Irredeemable, 
Toronto Grey & Bruce, lst M., gold, int. as rental.| 191 | 1883 | 2100 £719,000 4g. J. & J.| Toronto and London. | J 4 26, 2882 
New Brunswick Ry.1st M.,gold,int.fromrental.c*| 174 | 1884 | #2100 2600,000 5 g. |F. & A. London. Aug. 1, 1934 
Perpetual consol. debent. stock, int. guar....... ame ee See £347,872 4 J. & J. ; do Irredeemable. 
fet M., Ser, Yadkin Val.—let M.,series A ,g0ld.0* &r 150 | 1886 | $1,000 1,500,000 6 g. |\J. & D.|Dec.,’93, coup. yeoure June 1, 1916 
at M., Ser. , } gold (2d on 233 m.).....-... c*ar| 73 | 1886) 1,000 734,000 6g. J. & D. do 0 June 1, 1916 
let C, gold (2 (24 mane on 225 miles.). Sar 82 | 1886) 1,000 820,000 6g. J. & D. do do June 1, 1 
) mort, $ r mile, gold......... c*ar) 329 | 1889) 1,000 1,868,700 6g. |A. & O. do do Oct. 1, 1919 
8. Car.Pac. (leased) isd .State line to Bonnettsv. 101g) 1884 |100 &c. 104,600 6 ‘iy SS ree Oct. 1, 1914 
ina Central—ist m gold (see same. .o*| 237 | 1881) 1,000 2,000,000 | 4 (6) g. J. & J.| Baltimore. See text. | July 1, 1920 
Shelby Division, ist M. ($250, 000) g. Me Ba...c’ .... ' 1894 1,000 152,000! 4 (6) g. J. & J. do do Jan. 1, 1920 
Cambria & Clearfield RR.—In operation from Cresson to Glen | 1893, the last payment having been made in August, 1893. The law 
pe Junction, 48 les ; soaneh es, 49 miles; total, provides that the issue of preferred stock shall never exceed one-half 
miles. Stock—authorized, $2,150 Sy’ $50); paid in, che common stock. 
He 300,550 all owned by the ‘Pensa ivanie RR. Co., which operates | Divipgnps— 2'83. 84. '85. '86-’89. °90-'93. '94. '95. '96. '97. 
terminable at option of either Common p. c.+ 214 5 4 $3y’rly 5 y’rl ri) 


the property under an arrangemen 
t earnings are paid as rental. A full abstract of the moreqn ge 
was in V. 52, p.976. In year ending Dec. 31, 1896, gross, $326,840: 
oat, 104, 812; int. and taxes, $69,161; balance over int. and taxes, 
$35,651. In 1895 gross, $324,960; net, "$112, 074. 
Camden & Atlantic R&.—Sre West JERSEY & SEA SHORE. 
Camden & Burlington County a g from Camden, N. J., 
to Pemberton. N. J.,23 miles; branch, Burlington, N. J., to Mount Holly, 
? miles ; — 30 miles. Operated by the Pennsylvania Railro: 
which — r centon stock. In Feb., 1897, authorized $350,- - 
000 of 4 p rg nds (mortgage trustee, Girard Life Insurance, 
Annuit ee ‘Trost Co., Phila.) to hii ace a like amount of 68 which ma- 
tured Feb. 1, 1897. ‘Lease rental , $44,415. Stock, $381,925; par $25. 
Dividends in Jan. and July. {n 1895 gross, $248, 783; net, 10,022; 
loss to lessee, $34,393. In 1894 om. $252,070; net, $52,342; profit 
to lessee in aba $7,927. (V. 64, p. 373.) 
Canada Atlantic Ry.—Owns Ottawa, Canada, to Lacolle, Q 
138 miles, with bridge over St. Lawrence; trackage to St. Cinema. 2 
miles. Leases for 99 years the Central Counties Ry., extending from 
Glen Robertson to orem ef 21 miles, and South Indian to Rock- 
land, 17 miles. The Ottawa Arnprior & Parry Sound Ry., built in the 
interest of this company from Ottawa to Parry Sound, 2 miles, was 
completed in December, 1896, but no pends ba had been issued thereon. 
Trustee of morgage of 1889 is Farmers’ Loan & Trust ene. 
STOCK, $2,000, common and $1,000,000 preferred. EARNINGS 
year en nding June 30, 1896, gross, $61 2, 963; net, $174,360. Ia 1894- 3 
gross, $583,778 ; net, $178, 04. (V. 59, p. 696, 1005; V. 63, p. 879.) 
Canada Michigan & Chicago,.—Bonds worthless. V. 63, p. 838. 
Canada Gomes By.—(See Map New York Central @ Hudson R. 
Railroad. )— Main ine fro oy Suspension Bridge station, includ- 
ing the ia oy ~ yY indsor, oat 226 miles; branches t 
Courtright, Unt., ete., 231 vay total, 457 miles, of which 98 miles are 
nomi y owned by proprietary com aon Trackage, St. Thomas to 
London, Ont. 15 miles. uble trace ey om 
ORGANIZATION, CONTRACTS, ETc.—The 
Canada February 28, 1868, and debt 
a@ close contract was made with the 
from January 1, 1883, providing for the es to © uthern 
of one-third the joint income over all fixed charges. The contract 
P03, it for a re-apportionment eve: ove years, and in December, 
ee it was agreed to give the Canada Southern 40 per cent and the 
Cent. 60 per cent of the first $1,000,000 of net earnings, any 
) ak over that to be divided on the basis of one-third and two-thirds 
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& Atlantic; also 4 per cent interest on bonds of the ey St. Pau} 


(See V. 50, p. 874; V. 7 . 239; V 


To the Atlantic & Northwest 


tne Dominion Government grants a subsidy of 
1906 and Canadian Pacific guarantess the balance of interest money. 


ad, crossing 


the Dulut 


y 96, $14, 576, 
the State of Main 
186,000 per year 


r cent toveenge rece payable in two equal 
rincipal and inter- 


South Shore 


ie OF 


St. Lawrence & Ottawa bonds are endorsed with the Canadian Pacific’s 


interest oa bonds, aud the bondholders’ agr 
at 4 per cent (instead of 6 per cent as formerly), and to refrain from 
demanding payment of principal Sains continuance of lease; ; the ma- 


consolidated debenture stock has 
terest on the first mortgage bonds, 
though not guar, is paid out of rental under 990 year lease of 1890. 


sy of the bonds is June 15, 1910. 
The New oe & Railway 
interest guaranteed b n 


acceptance of a 999 years’ lease at a rental —_ to pay 4 


r cent 
terest 





LANDSs.—Lands unsold Dec.31, 1896, were 16,195,440 acres of Can- 


ballasting, terminals, equi 
ized the purchase of the 

519) and the building of a line from Lethbrid 
this line will give a connection with the Spokane Falls & Northern 


ment, etc. 


adian Pacific grant and 1 224,842 acres of Manitoba South Western grant 
and 188,112 acres of Columbia and Kootenay grant. Total sales in 
1896 were 87,878 acres for $308,928; in 1895 were 61,076 acres. 
GENERAL FINANCES.—The stockholders at the annual meeting in April 
1897, authorized oxpenaseare of $2,336,736 during 1897 for bridges 
The stockholders also aoe 
ontreal & Western (70 miles— see V. 64, p 
to Nelson, 325 ‘miles 


4,623, 033 


EARNINGS.—8 months, 3 1897 ..Gross, $14,051,811 ; net, $5,585,959 


Jan. 1 to Aug. 31. 


1896 ..Gross, 


12,842 ,712; net, 


ANNUAL REPORT.—Fiscal year ends pee. 31. Annual meeting is held 





as before. But under the original contract each company was accorded 
all benetit to accrue from reduction in ite fixed charges. 7 The Michigan | #t Montreal on the first Wednesday in April. The report for 1896 in 
Central to Jap. 1, 1896, had reduced its charges $319,200; the Canada | full was in V. 64, p. Ne 519. See also editorial p. 494. 

Southern not at all. V. 64 » p. 5. Year ending Dee 18: 2995. 2904. 
DIVIDENDS.— 1888 '89 ’90 ’91 '92 93’ 94 '95 '96 ’97 | Miles operated December 31.. 6,476 } 34 
Since 1887...... 249% 242 319 24 3 3 3 2 2g below. | Passengerearnings.... nes 820,143 9t-ees. 188 96.c60.418 

= — Feb., 1 p. ¢.; Aug., 1 p. 6. MET sncxnencdhospeck senate 13,187,560 11,877,852 Pret 
—Interest on the 1st mo: is guaranteed by the New York Majil,expr’ssand miscellaneous 2, 673,894 894 2,380,047 2,46 
entra till 1898 but the princi not guaranteed. V. 56, p. 696. Total earnings............. $20,681, 597 $18,941,037 $18,752,167 
Bee V. 63, p. 188, as to currency in which bonds are are payable, The Per et. of oper. exp. to earn’ 60°80 60°50 65°75 
Leamington & 8t. Clair Ry. was purchased in 1896, and its $130,000 | Net earnings...............-.-. $8,107,582 $7,480 952 $6,423,308 
guaranteed. Interest reeeivel....... slaaes "511,165 | 552,912 333,826 
pe REPORT. ryt for 1896 (in V. 64, p. 1086) showed 
Canada So. share of earnings $296,474; other income, $1,381; divi-| mixea o $3,618 v4 ‘ss riety 864 ry 4G 3399 
dends, $337,500; balan aiance, dette. tor year, $39,645, 1895 Canada Contingent Bi~s "908'890 es O5 4s 
Southern share was total surplus Jan. 1, 1897, $19,697 | nividends 1,612,946 1,231,960 1 1etieeo 


For six months bry Sy 30, 1897 (June estimated) Canada South- 
a he Nahe on ae $152,000 (against $141, amy in 1896); dividends, 
+ su eo for six _—_ $2,000—see M. —(V. 
» p. 5, 1084, » 1209, 1225. 
Canadian Pacific B eae a trans-continental railway 
from Montreal to the Pacific Ocean, eS up as follows: 


ichigan Central. 


Montreal to Vancouver...... 2,905 rated acct. of owners. 776 
Branches and auxiliaries. ...1 ‘351 Tso controlled but o 
bodcocecedsosaséde 2, = TMinn. St. P. & Sault Ste. + 1,175 


Duluth South 8. & i ‘84 
aa {Duluth Superior & W 

Total in traffic returns. .... 6,476 | See each co’s statement. 
Crow's Nest Puss. Ry.—Subsidy of $11,000 per mile granted by 
Dominion Government to ow ian Pacific Ry. for construction of 
this line from Leithbridge, N , to Nelson, B. U., 330 wmiles.—V. 64, 


p. 1180. esse 


History, Erc.—In — Feb. 18, 1881, under charter from Do- 
minion of 5,000,000 in’cash as a subsidy, also 
25,000,000 acres f land. to be fit for settlement. The Ontario 
je Montreal’ to » Sear J yctes. 334 miles, Pas enges in 1883 

years, ite stock an nds guaranteed. 1 > 

leased the New Brunswick Ry. for 990 years. * fe 
8TOCK.—The company bought of the Dominion Government an annu- 
ity of 3 p. ©. per annum on the common stock for the ten years 1884- 











ton, 


B and OC,’ 





aoe $2,000,000. 


COMMITTEES.—First Mortgage Baltimore Commit 
W. H. Perot, John A. Tompkins, 
and J. W. Middendorf; depositaries, 
Baltimore or Farmers’ pane, & Trus' 

First Mortgag 
F. Baker and William E. Stron rong a 
as distinguished from the se arate and conflicting interests of “ Series 
and in January, 189 hase “Se 
at 50 cents on the dollar and 2 ra , bonds at 40 cents.—V. 62, p. 39, 
V. 65, p. 515. 
REORGANIZATION PLANS.—The 


e* 


Cape Fear & Yadkin Valle 
. C., to Mount 
90 m.; total, 338 miles, 0: 


, 248 miles; 


$93,827 sur.$142,426 df. 1f.82,408, 692 
—V. 64, p. 329, 424, 465, 494, 512, 519, 752, 1180; V. 65, p. 277, 570. 


Ry.—In operation from Wilming- 


ranches to Bennettaville, ete. , 

which 10 m. leased. Mostly 50-pound steel. 
RECEIVER.—Mar. 31, 1894, Gen. John Gill was appointed receiver. 

Final devree for a of ny om as a whole made in June, 1897; x 


te of sale set. Litigation pending. -V.6 


in V.61, p. 1153, see also 


ew York plan provides for arent 
interest on at least $1,500,000 bon 





Frank T. 


y 


—the New York Comemtilen, 0 


lee—W. H. Blackford, 
Redwood, Basil B. Gordon 
Mercantile yee & esa. Co. of 


- ay 
Low, 


represent “Series oa” “ponds 


offered to pure 


ries B” bonds 


277; 


rom of the two committees were com- 


30 and V. 62, p. 39, 232. The 


rom oie Southern Ry. equal to 
ds; the Baltimore plan suggests 40 
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subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 





















































RAILROADS. Miles| Date | Size, or INTEREST OR DIVIDENDS. eer When De 4 

Lee y Amount ° 

lanation of column headings, &c., see notes; of of Par Rate per| When |Where Payable, and by| Stocks—Last 

For explanatl on first page oftables. Road.|Bonds| Value. |Outstanding Conk. Payable| Whom.” * Dividend. 

i ntral—( Concluded )— 

Caron 3a ¢ ($1,500,000 each), g., inc., non-cum.r} 237 | 1881 | $1,000 | $3 ¥ Ge WW. @ Bi ss. shvicccans 1910 & 1915 
Income «crip issued for reduced interest on Ists.); ....| .... | ...... 215,200 o F oaass Semmes: = — it ikessccat 
Wilmington Ry. Bridge, two mortgages guar....| -... BOSS | cccnce (?) 5 eS | ee ee ’98-"99 &1943 

Oar. & Oumbers. Cat wey arte = at par.c 24 rH ae pry oed 4 4 $ z N. Y., Atlantic Tr. Co.| Jan. 1, 1927 

: A. . lst mortgage...... case y ’, _ |.|. ~censebnese Feb. 1, 1908 

Carine GTO BOO. coeoss-s------ OREN ""1} 1891 | 1,000 570000; 6 [AL& oO) 9 ID Det, 1. Inst 

Carolina & Nort west.—Chester & L., lst mortgage) ....| .... | ...... 100,000 7 JI. & J cecdeesds July 1, 1 
lst mortgage, $450,000 (see text).......-..-..---- ---- | 1897 500 265,000 5 SD - ees ere 1927 

Pay i att $ 4 for $3,500,000,g.,8.f.c*&r| 300 | 1892 | 1,000 2,000,000 4g. \/J. & J In default. July 1, 1941 

Carthage é Adir.—1st M. $1,600,000 g..gu.p.di.c*&r| 43 | 1892) 1,000 1,100,000 4g. \J. & D. New York City. Dec. 1, 1981 

Carthage Water.¢ Sack.Har.—1st M. €or pee oes. 29/1891; 1,000 300,000 5g. |J. & J.|N.Y.,Grand Cent.Stat’n| July 1, 1931 

Catasauqua & Fogelsville—Debs. ext., g., 88’ &'93.| .... | 1878 | 1,000 135,000 6g. \|\J. & J.|_ Philadelphia, Pa. July 1, 1898 

Oaiasissa Prof rocks, 5% gu. P&B. BY. Seo texc| 93 | 1870 |500 ke| ‘1/300,000| 7 |! & A-|Phila, Phil. & Road Ry | wag 1 ipde 

Ss d¢madeesandinbrcccssnscasesshooces y ° ° By . .Ry.| Aug. 1, 

“ mo’ (morts. of 1862 extend. in 1882)..r| .... | 1882 500 "230,500 6 |. &A do do . Aug. 2, 1902 
Imp. 34 M. , dep. by P.&R. under Subw.agree.; .... | 1894] ...... 500,000 7 F. & A. do do Aug. 1, 1929 
Catskill Mountain—First mortgage...........------ 16 | 1885 - 50,000 5 F. & A.|C’skill,N. Y.,Tan.NLBk.| Aug. 1, 1905 
1st income bonds......---------+2---20+ s-eeeereeee --- | 1885 otae 238,000 6 F. & A.|Divid’d pd. Sept.10,’97.| Aug. 1, 191 
Dain et et MAteh & PP, RE., gold...-<| 100 | 1865 | 1,000| 1,600000| 6g. |M. & N:\Nov., 03, coup. last pd.| ‘See text.” 
. U.P. ° » RA -, SOld..... A . |M. .|Nov. e . las R ee te 
Fund int. (mort.) bds. (coup. held in trust) gold.c| 100 | 1879 | 1,000| —'630,000 7 &. |M. & N.|Nov..’93, coup, last pd.| See text, 
2d morteag' e ay ee - ama padiedbnddadine 100 |'66-7-8; 1,000 Loess eee - salaclh U.S. Treas., at ma ty.| 1896-1898 
t. 0 eorgia PE Reviedccdsccoscccaces SO nace || pane | “see ¥ Sn sébhds B..ctaen ll. _leomtemaee 5. ©. anamsaae 
= Bo Bement 4 $7, ‘SS SET c’&r| 312 | 1895 1,000 7,000,000 5 g. |F. & A.|N.Y.GuarantyTrustCo.| Nov. 1, 1945 
Consol. mortgage, $18,500, _, e*&r\1,119 | 1895 | 1,000 | 16,500,000 5 g. |M. & N. do Nov. 1, 1945 
Mobile Division 1st mortgage ($ oye 24/1895); 1,000 1,000,000 5g. J. & J. do Jan. 1, 1946 
Macon & North. Div. 1st mort., $840,000, go .c*| 106 | 1895 | 1,000 840,000 5g. \J. & J. do Jan. 1, 1946 
Mid. Ga. & At. Div. 1st M.,$9,000 p. m.,cur.,.Gc*} 65 | 1897) ...... 581,000 5 J. & J. do Jan. 1, 1947 
1st pref., incomes Interest up to 5p.c., c*} .... | 1895 | 1,000 4,000,000 | Upto 5 | Oct. 1 |Oct. 1,’97, pd. 2% p.c.| Nov. 1, 1945 
aS @ on-camulative. _ ¢*| 2... | 1898 | 1:000| 4.000000 | Uptos | ck LL” do don | Nov. 1” leas 
0 CH) non-cumula le Pa hace d J J ct. 0 oO ov. 1, 
Collateral trust bonds, gold, redeemable at110.c*| .... | 1887 | 1,000 4.880.000 Ps ge. 'M. & N.'N. Y.. Guaranty Sr. Co.) Mav 1. 1937 








interest guaranty by the Seaboard Air Line on all the bonds to be is- 
sued, i. e., $3, x STOCK, $1,972,900. 

ANNUAL REPORT.—Fiscal year ends June 30. For 1895-96 gross, 
$553,032; net, $85,022; rental, $6,276; taxes, $18.338; balance for in- 
terest charges (not Dey $60,408. In 1894-95 gross, $480,887; net, 
$77,423. (V.65,p. 515.) 

Carolina Central RR.—Owns from bey nog N. C., to Ruther- 
fordwon, N. C., 267 miles, of which 21g miles (the Wil. R. Bridge) owned 
—_. Sold in foreclosure May 31,1880. Controlled by Seaboard & 

oanoke and Raleigh & Gaston. Capital stock, $1,200,000; par, $100. 
st, 1894, the Seaboard Air Line guaranteed 4 p. c. 
per annum for years on the /jirsts, giving non-cum. 5 p. c. income 
scrip for the remaining 2 p.c. V.59, p. 331,600. Wilmington Ry. 
Bridge bonds were guaranteed by Carolina Cent., Wil. Col. & Aug. and 


Bonps.—In Au. 





Wil. & Weldon. Current liabilities June 30, 1896 (net), $172,847. 
EarRNINGS.—In year ending June 30 earnings have been as follows: 
Gross. Net. Charges. Balance. 
1895-96. . -$587,695 $185,138 $117,082 sur. $68,056 
18 508,004 94,758 113,642 def. 18,269 


94-95 ? " i 
—(V. 58, p. 1109; V. 59, p. 28, 228, 331, 600.) 


Carolina & Cumberland Gap Ry.—Aiken to Edgefield, 8. C.. 
24 miles. A reorganization Jan. 1, 1897, of the Carolina Cumberland 
Gap & Chicago foreclosed. Capital stock, $340,000; par, 
Mortgage is for $210,000 currency bonds securing $60,000 prior lien 
5s and $150,000 income bonds: bonds are subject to call at par. 
Trustee, Atlantic Trust Co., New York.—(V. 62, p. 1176; V. 64, p. 81.) 

Varolina Midland Ry.—Owns road in operation from Allen 
dale, 8. C., to Severn, 8. C., 55 miles. Stock, $540,000; par, $100. 

Road was leased January 17, 1896, to the Greenwood Anderson & 
Western Ry., but on March 4, 1897, the lease was surrendered and 
the Midlan t turned over to its officers. yap Rae 1 to June 30, 
6 months, gross, $24,519 in 1897; $22,360 in 1896.—V. 63, p. 154, 357. 

Carolina & Northwestern BRy.—Narrow gauge road from 
Chester,.S.C., to Lenoir, N.C., 110 miles, of which 10 miles is trackage. 
A reorganization February 28, 1897, of the Chester & Lenoir, sold in 
foreclosure. Capital stock, $350,000; par $50 For year ending 
Jan. 31, 1897, gross, $98,565; oper. expenses, taxes and betterments, 
$70,552; net, $28,013. President, G. W. F. Harper. (V. 64, p. 180). 

Carthage & Adirondack Ry.—(See Map N. Y. Central.)—Owns 
from Carthage to Newton Falls, New York, 46 miles. The entire stock, 

500,000, is owned by the New York Central RR., which in April 
1893, leased the property in perpetuity and guaranteed its $1,600, 
bonds, of which $500, were for extensions, etc. (V. 57, p. 218.) 

Carthage Watertown & Sackett’s Marbor RR.—(See Map 
N.Y. Oentral.)—Owns from Carthage to Sackett’s Harbor, N. Y., 29 miles. 
Controlled by N. Y. Central, which owns $483,300 of the stock and 
guarantees the bonds. Leased to R. W. & O. for 3719 p. c. of gross 
Loe i Rental in 1895-96, $37,421; in 1894-95, $36,764. Capital 
stock $465,845 common and $21,500 preferred. 

Catawissa RR.—Owns from Tamanend, Pa., to Williamsport, Pa., 
93 miles, and branches, 10 miles. Re-leased Dec. 1, 1896, for 999 years 
to Philadelphia & Reading Railway. Rental,interest on the bonds, 5 
p. ¢. dividends on the preferred stock, all taxes, and $8,000 for 
organization expenses. See also V. 63, p. 969, 1116. Of the preferred 
stocks in 1896 $2,200,000 was first prose and $1,000,000 second 

referred and common was $1,159, ; par$50. Preferred stock way be 
issued for betterinents and improvements. Besides bonds as in table 
are deposited under the Reading Co.’s general mortgage: Chattel mort- 
gages, $122,950; debenture 7s of 1917, $62,000.—V. 63, p. 924, 969. 

Catskill Mountain ee rey bade narrow-gauge road from 
Catskill, up the Catskill Mountain, to Palenville, N. Y., 16 miles; leases 
Cairo RR., Cairo Junction to Cairo, N. Y., 4 miles; total, 20 miles. 
ee $89,000. There are also second incomes for $15,600 6 p. c. 
First incomes have one vote for each $100. EARNINGS.—Year endiog 
June 30, 1897, gross, $50,016; net, $16,140; interest, taxes, eto., 
$9,613: interest paid on lst incomes 12S c.) $4,430; balance (un- 
collected) $2,087. In 1895-96 gross, $56,986; net, $16,577; surplus 
over charges, $10,581; dividend on 1st incomes, $1,344. 


Cayuga & Susquehanna RR.—Owns from Susquehanna River 
to Ithaca, N. Y., 34 miles. Leased during length of charter and renew- 
als thereof to the Delaware Lackawanna Western at a rental of 

54,600 a year. Under terms of lease (which expires Jan., 1900), the 
pay uga & Susquehanna “ at least two years prior to the expiration ‘of 
©as6" shall and will make application to the legislature of the State uf 
New York for an extension and renewal of the charter.” 

Cedar Falls & Minn, RR,—Merged in Dubuque & Sioux City. 

Central Branch Union Pacific BRy.—Ownstrom Atchison, Kan. 
to Waterville, Kan., 100 miles; leases Atchison Colorado & Pacitic, 255 
miles; Atchison Jewell County & Western, 33 miles; total, 388 miles. 

ORGANIZATION.—Leased to Missouri Pacific for 25 years from Sept. 
$2'8 885: rental, net earnings. Accounts payable Jan. 1, 1897, 
Isi7, $2 10s ui prineipal ie #1°000,000, sf which Bao BOO was is 

+ $2,163,966; ncipal is $1,600, , of whic ? was due 
Jan. 1, 1896, $640,000 on Jan. 1, 1897, and #320,000 on Jan 1, 1898. 


BONDHOLDERS’ COMMITTEE.—A. € P. P. First 6s and Cent Br. 78.— 
Simon Borg, James M. Ham, Edward H. Ladd, Jr., and Gilmer Clap 
request deposits of bonds with Union Trust Co., N. Y. In May, 1896, 
a ey of the bonds, exclusive of Government holdings, had been 


deposited.—V. 62, p. 588,908. Foreclosure pending. 
EARNINGS.—On 100 miles. § 1807. .00s Gross, $386,415; net, $171,740 
Jan. 1 to Aug. 31—8 mos. 21896...... Gross, 270,456; net, 115,773 


In year 1896 gross onthe 100 miles Atchison & Pike's Peak were 
$445,921; net, $209,588. In 1895 gross, $344,770; net, $105,400, 
For earnings of leased lines see Atch. Col. & Pacific. (V. 64, p. 1041.) 

Central of Georgia Railway.—(See Map)—System includes: 





Lines owned in fee. Miles. Lines leased— Miles. 
Savannah to Atlanta......... 295 | Southwestern of Ga. RR.— 
Gordon to Covington......... 82 Macon to Eufaula.......... 144 
Columbus to Birm’gham,Ala. 156, Fort Valley to Perry....... 12 
Columbus to Americus....... 62 Fort Valley to Columbus... 71 
Montgomery to Eufaula, Ala. 79| Smithville to Columbia.... 85 
Columbus to Greenville,Ga. 50! Cuthbert to Fort Gaines... 20 
Opelika to Roanoke.......... 36 | Augusta & Savannah RR.— 
Eufaula to Ozark............. 60| Millen to Augusta.......... 
Griftin to Carroliton.......... 60 | Propr’y Line—Upson Co.RR. 
Savannah to Tybee........... 18 Barnesville to Thomaston... 16 
Columbus to Searight........ 122 <a 
Macon to Athens............. 102 Total operated............ 1,523 

—— | Ocean Steamship Company, 
* Total owned (and oper’d)*.1,122 estimated equivalent of.... 300 





* In addition owns in fee Meldrim to Lyons, 53 miles, now leased to 
Georgia & Alabama RR., making total mileage owned, 1,180 mules. 
ORGANIZATION—Organized Oct. 17, 1895, and Nov. 1 succeeded to the 
properties of the Central Railroad & Banking Co. of Georgia, and 
the Savannah & Westcrn, etc., sold in foreclosure Oct. 7 and Oct. 5 re- 
spectively, and reorganized per plan in V. 60, P. 1008 and V. 61, p. 68. 
e line from Lyons to Meldrim, 58 miles, was leased in April, 1896, to 
Georgia & Alabama. Middle Georgia & Atlantic (Milledgeville to 
Covington, Ga., 65 miles) was purchased Jan. 1,1897. V. 65, p. 324; 
V. 62, p. 456; V. 64, p. 82, p. 180. 
Bonps.—The jirst mortgage of 1895 (described in V. 63, p. 1160) i 
—— lien on the main line from Atlanta to Savannah, including the 
illedgeville branch (312 miles in all), allequipment and | ay ri 
ances and the equity in $1,995, of the capital stock of Ocean 
Steamship Co. of Savannah. Trustee, Guaranty st Co. of New York. 
Application for listing firsts and consols. on N. Y. Stock Exchange 
was given in full in V. 63, p. 1160. : 
The consolidated mortgage (see abstract in V. 61, p. 873, also see 
. 1160) is a first lien upon 580 miles [including former 
Eufaula RR., Sav. & Western and Sav. & Atl.}; also on 
the leases of the South Western and Augusta & Savannah roads and 
the stock of New England Steamship Co., and a second lien upon the 
main line, its equipment, etc., and also on the Macon & Northern and 
Mobile & Girard. It also covers all leaseholds, securities, etc. It may 
be increased $2,000,000 from $16,500,000 to $18,500,000, at the rate 
of not more than ,000in any one year, for betterments and for 
equipment. The consolidated bonds are the only fixed —_- obliga- 
tion covering the entire system. Trustee, Mercantile Trust Co. of N. Y. 
Mobile Division bonds are direct obligations of the Central of Georgia 
Ry., secured by a first lien on Columbus, Ga., to Searight, Ala., 122 m. 
Macon @ Northern Division bonds are also direct obligations of the 
—, Ry., with tirst lien from Macon to Athens, Ga., 105 miles. 
ddle Georgia @ Atlantic Division bonds are issued at $9,000 per 
cuile, of which $8,000 was for purchase of road and $1,000 retained 
by Cent. of Ga. for betterments. V. 64, p. 180; V. 65, p. 324. 
The preference income bonds, subject to the prior mortgages, cover 
the main line and the former Savannah & Western, Columbus & Rome 
Montgomery & Eufaula, Mobile & Girard, Macon & Northern and 
Savannah & Atlantic RRs., and their equipment, ete.; also all 
leaseholds, securities and equities of properties acquired by the new 
company. They are non-cumulative and bear interest not exceeding 5 
per cent in any one fiscal year, but payable only out of net earnings 
as declared and secured by the deed of trust. On Ist. pref. incomes 
paid 14g p. c. in Oct., 1896, and 24 p. c. Oct. 1, 1897. V. 65, p. 410. 
Collateral trust mortgage abstract was in V. 45, p. 242. 
LATEST EARNINGS.—2 mos. ? 1897....Gross, $741,508; net, $196,454 
July 1 to Aug. 31. 1896....Gross, 745,398; net, 196,690 
ANNUAL REPORT.—Fiscal year ends June 30. See report for 1896-7 
in V. 65, p. 324 ,and balance sheet sheet V. 65. > 616. The net income 
$315,964 was placed to the credit of profit and oss, Which account was 
charged $146,278 back taxes, which have been in litigation and $71,164 
receiver’s obligations, leaving a balance to the credit of profit and loss 
from the year’s operations of $38,521. 





STOCK.—$1,000,000 (par, $100), of which Un. Pac. owns $874,200. 


Years end. June 30— 1897. 1896. 
BVOPRBS TRTIGOED. ccc vccoccegccccccecccpeccces — csvees 1,456 
MPOOOR GORTIIIED, 0. occsnccccccenceccscescscecooel 85,280,696 $5,508,405 
Total operating expenses..........-.-----+-- 3,271,594 3,605,466 
TAXOB... 22.2202. eccee cee enscceeccccrececceceees 180,968 _160,194 
Net earnings from operation.................$1,828,134 $1,742,744 
From steamships, €tc.........2--- sees ee scenes _329,807 412,272 

Det cosnndincense cncesscccseces geocccsocesed $2,157,941 $2,155,017 
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——— { |Bonds—Prin 
Sa weetiage Eas cow | ip | Pate |MH8.0"| amonas |ices ne] When wire Papas cab; "SSS 
Pe ey Guam ) 
lumn headings, &c., see no of | o cy r| en |Where Payable, and by locks— 
For explanation By beeen tte. | Road.) Sayeed Value. Outstanding | “Cent. | Payable Whom. | Dividend. 
NS it } 
“ . (Con.)— Guar. etc., securities. } 

Comte Bh. Go. ist mo gold, guaranteed...c| ... | 1890 | $1,000 | $1,000, 5g. |J. & J. Ny., Guaranty Tr. Co.| July 1, 1920 
— ta & Savannah stoc ‘(no pouded debt)..... P.O | dans | | 1,022,900 5 J. & J. Bavannah, Ga. | uly,’97,215 
pnenwestern of Georgia*stock (no bonded debt)| 332 sonnet 100 5,191,100 5 J. & J.\Savannah and Macon.| fy FA 214 

“ral Massachuselts—Pref. stock (see text)....... | wane 100 | 3,949,102 |1%9in’96] ..... | owen nae iMy.20,’9 7% 
eet BBO ie aaareccccecceecctecteeseeeets c*| “99 | 1886 | 1,000 ‘000, 5 |A. & O.|Boston Office & Int. Tr.) Oct. 

ae bon MME, .nccckc<cccdsdtsesiagecsd=s%e 99 | 1895 | 1,000 100, 5 A. & O.| Boston, 53 State St. | Oct. 1, 1908 

New ponds, Sestern—ist mort, $1,000,000, 8.-6| .... |1892| 1;000| — 242) Dg. J. & J. New York, 54 Wall St. Jan. 1, 1943 

Central O hio—Stock ($411,550 of this is preferred)., ©... | .... 50) 2,860,628 ...... Oe wt  etestdbean Jan., 1896, 3%. 
Con. Soy (for $2,850,000) pon 1stlien, gold..c; 137 1886 | 1,000 »500,000 41og.\M. & 8.'S ree’ 97, pd. when due., Sept. ¥ 1930 

Central Pac ifie—Stock for $68,000,000........... | sees | nese | 100 | 67,275,500 1 J. & J. b Pac. Co., 23 Br’d. Julyl, '97, 10% 
st mort., ser. A, ext. 1895, wr gold, 5s. i 140 § 188. 1,000 4995,000 | 5 (6) g.J. & J.) "do Jan. 1, isge 

Ser. B, C, D, ext. 96, call, old, 58..... See ; 1866; 1,000 | 3,383,000; 5 (6) g.\J. & J.) do do Jan. 1, 1898 
Series E, gold, extended i896, call, 5s. — $| 598 18631 1,000 3,997,000 | 5 (6) g.\J. & J.| do do Jan. 1, 1898 
Series F to I, inclusive, gold (see text) oS 1868 1,000 | 15,508,000 6g. \J. & J.| 4 = Jan. 1, 1898 
1st M §, Joaquin Val. Br., g.(s. f.) not drawn...... 146 1870)! 1,000; 6,080,000 6 g. |A. & O. Oct. 1. 1900 
Loan (2 i en). Leawnagaasoteccnssbapessasocesion 737 | 1865 ...... 2,362,000 6g.\J. & J. ‘united: Btates Treasury. Jan. 16,1895 
Sy pubic cedakesdédcageeapPapadaeaase | 737 | 3966 |. ...s00 1,600,000 6g. \J. & J.| do Jan. 1, 1896 
do 4 adpaccanscagecocconcceséneccosces im ae) @ ee 2,112,000 6g. |\J. & J. do ao Jan. 1, 1897 
do do ssgebnnarincivasakibenaomedsecnee | 737 | 1868 ...... 10,614,120 | 6g. J. & J.| do do | Jan. 1, 1898 
Ao, pac., Ban Jose to litig ita: Gai series Aca.| 123 | 1808| caso | Sa9eee8| SE 3 & Fwy 8 ecco, Mnra| Sent i880 
on “rose to Bri ton, series A, ¢. J J ¥ | g. |\J. 'ac.Co., r’ uly 
ar Cia series B, ist M. to Oakland, gold..... | 4 | 1869 1,000 765,000 | 6g. J. & J. "do "do July ¥ 1899 
do Government lien, MUEE. ...cocccastccodecs | 1867-9} ...... 1,970,000 | 6 g. | Various} Unite = States Treasury. 1897 & 1899 
Cal. & O. 1st_M., ser. A, g. (exte’d) f. yearly,, 296 | 1868, 1,000 5,982,000 | 5 g. |\J. & J.\N.Y.,8.Pac.Co.,23 Br’d.| Jan. 1, 1918 
Do do __ser. B, g. eae 36 £ drawn..| 296 | 1872 | 1,000 4,358,000 | 5g. J. & J.\N.Y., '8.Pac.Co. ‘kiondon| Jan. 1, 1918 
Land grant 1st M., gold, guar., extended in 189 0.| .... | 1870 | 1,000 2,479,000 | 5 g. |A. & O.|N.Y.,80. Pac. tena. Oct. 1, 1900 
Mort. gold 6s, 1936, ld. gr. 8. £, not —_ Hite SA 1886 | 1,000 | 56,000 | 6g. |A. & O.) "do Oct. 1, 1936 
Mort. gold, 5s, 1939, ld. gr., guar., s. f., not dr’n.c| lee 1889 | 1,000 | 12,283,000 | 5 g. |A. & O.| N.Y. & San Siemans | Tae. 1, 1939 
Cent. Pa. & West t’n.—Wilkesb. & West., fet M.,g.c*, 31 1886 | 1,000 620,000 | 52. \J. & J.\July,’94, int. tobeadj’d.| July 1, 1926 
Cent. RR. of N. J.—S8tock ($30,000,000 author)..| .... 100 3, 497,000 /4%4 in ’97) Q.—F. |N. ff., 143 LibertySt. Nov. 1,97, 1% 
poate secured by consolidated mortgage of 1874 ere | 1872 1,000 7,000 7 |M. & N.\N. Y., Liberty Nat. Bk.| Nov. : 1902 
naolidated mortgage (now first mortgage) - . o*| .... | 1874 1,000 3 "336,000 | 7 | Q—J. | ‘do do July 1, 1899 
DEDUCTIONS FROM INCOME FOR YEAR 1896-7. $6,378,000, cover the road and franchises from Sacramento to the 
Interest on funded debt$1, a 900 | Total deduct’s from inc.$1, os. 977 California ‘state line, 140 miles, and Series £ to J, aggregating $19,- 
Rentals, etc.....--.----- 318,077 | Net income............. 5,964 5,000, cover the road and franchises from the State Line to tive miles 


OrFicers.—President, H. M. Comer, Savannah, Ga.; Vice- Brenan 
John M. Egan.—(V. 65, p. 150, 151, 324, 327, 410, 61 6.) 

Central Massachusetts RR.—Owns North Cambridge to North- 

compton, Mass., 99 miles. The stock is $7,419,202 (par $100), of which 
$3.04 9,102 is. preferred and controls the company until 8 per 
cent ieidends shall have been earned thereon in any one year. DIvI- 
DENDS -On settlement of certain accounts with Boston & Maine 
a dividend of 149 p. c. was declared on preferred in 1895; in 
1896, 149 p. c.; in 1897, May % p.c. Leased to Boston & Lowell for 99 
years from October 1, 1886, at a rental of 20 per cent of gross earnings 
up to $1,000,000, but with a guarantee of sufficient rental to 33, in- 
terest. For year ending March 31, 1897, gross earnings were $830,975; 
in 1895-96, $788,177, against $725, 344 in 1894-95.—(V. 61, p. 1106.) 

Central New York & Western RH.—Roap—Belfast, N. Y., 
to Perkinsville, 41 miles; branch to Hornelisville, 11 miles; Angelica, 
N. Y,, to Olean 40 miles; total, 92 miles, standard gauge, of which 
only 63 m. in operation. Successor to Lackawanna & Southwestern, 
foreclosed. Stock $1,000,000; par $100. On oy 30, 1896, bills pay. 
able $59,540; open accts., $123,954. Cash $7,602; acots. rec., $8,941, 

Earnincs—For year ending June 30, 1897, gross, $73,933; net 
$6,639; interest, $12,710; bal., deficit for year, $6,071. ¢In 1895-6, 
gross, 970,683; ‘net, $9, 837. —(V. 63, p. 399.) 

Central Ohio BRR.—Owns from Bellaire, Ohio, to Columbus, Ohio, 
137 miles, of which Newark to Columbus (33 miles double tracked) is 
owned jointly with Pitts. Cin. Chic. & St. Louis; operates branch, 7 miles. 

Leases of Columbus & Cincinnati Midland and Sandusky Mansfield & 
Newark were assumed by B.& O. On June 30, 1896, the B. & O. owned 
$376,850 Cent. Ohio common stock. 

LEASED to Baltimore & Ohio till 1926, with option of renewal; rental, 
35 per cent of gross earnings, with minimum guaranteed of $166,000. 

{In 1896 Court ordered net earnings applied to interest on bonds.— 
See V. 64, p. 82, 133, 180. 

STOCKS AND BonpDs.—Stockholders’ Committee.—Basil B. Gordon, J- 
H. Rieman and W. H. Conkling.—V. 64, p. 180. 

Circular issued to stockholders by Ceutral Ohio directors was given 
in V. 64, p. 523, giving the C. O. earnings and report .: yoy ders, 

ommittee in Oct. 1897, in V. 65, p. 778. Bee V. 64, p. 5 

See description of mortgage, & eto. ., On p. 6 of INVESTORS’ jh 
April, 1896) Sept., 1897, coupons were paid when due.—V. 65, p. 410. 
Divipenps from 1882 to Nov. 30, 1895, 6p. c. yearly; none since. 
EARNINGS. — 1896-97 gross, $1,226,528; net, $133,892; rental, 
eid rg a art by lessee), $429, 285; taxes, etc., paid by lessee, 
lees 08s to lessee, $381,961. In 1895-96 s088, $1,199,104; 
See 3152, 985. (V. 64, p. 516, 523, 566, 842; V. 65, p. 410, 778.) 


Central Pacific ee ry of Southern Pacific.)—ROaD.~— 


Lines owned— on Miles: 
San Francisco, Cal., to shes” Branches to San Jose, etce.... 35 
ree 87 Trackage— 
P Cal.,to Goshen, Cal. 146] Northern Ry,, Main Line..... 6 
Roser! le J unction, Cal., to nion Pacitic into Ogden.... 5 
Oregon State Line.......... 296 - = 


‘otal 

henge rs —In March, 1885, leased to Southern Pacitic Com mpany. 

Dec., 1893, lease was 80 6 monged that henceforth the Central tte 
stockholders Fog segsve dividends only if earned. (V. 58, p. 819.) 

In March, 1895, Mr. Huntington undertook on behalf of the Southern 
Pacific that the Central Pacific shareholders should receive a minimum 
dividend of 1 per cent, guaranteed by the so. Pac.—the first payment 
ot 1g of 1 per cent to be made on July 1, 1895, and the second p aruees 
Jan 1,1896. That the same rate of dividends shalt be continued until 
satisfactory legislation has been obtained for the adjustment of the 
debt to the Government, when the dividend will be increased to 2 per 
cent for © Guerentecs Be od of two years. ¢. . p. 1144.) 

London tockholders” Committee, ~_" G. og J. B. Akroyd, 
Alwyne Manne oa Daniel Marks, R. Peoples os. Price. V. 65, 
9 410, 570. New York Stockholders’ Sutin ~ Chairman, August 

elmont; J. G. Carlisle and George Coppell.—V. 65, p. 728. The New 
York and London committee will act in harmony. 

First Mortgage Oommittee.—See Speyer & Co., 30 Broad S8t.,N. Y. A 
majority of these bonds deposited.—See V. 65, p. 778. 

ommitee Gold 58 of 1939.—Spveyer & Co., New York; Deutsche Bank 
in Berlin and Teixeira De Mattos Bros. + in Amsterdam.—See V. 
65, p. 665. 

SuBSIDY.—Interest is not payable on subsidy loan till the bonds 
Mature, but the “Thurman” act provides for payments yearly to the 
sinking fund. See V. 50, oP 276. Oct. 1, 1897, principal due Govern- 
ment on C. P loan was $25,885,120; interest, ner a“ on Western 
Pacitic loan, uneipal, ben 970,5 560; interest, 04,552 . Bonds in U.8. 
sinking fund July 1 ,000; cash talavenied. ,907,968. 
bw De _— senetabeabie “idtine against U. 8. for transportatio on On non- 

DIVIDENDS} 1888-93. 1894. 1895. 1896. 

Per cent. 2 yearly. None. Ig lp.c. Jan. i ory. lg 


Bonps. Of the jirst mortgage 68 of 1565-8, Series A to D, aggregating 








aa of Ogden, 598 miles. series A, $2,995,000, 6s, extended from 
July 1, 1895 (see V. 62, p. 1086) and ‘series B, C and D ($3,383,000 
of 6s) ‘extended from “See 1, 1896, and series E extended from Jan. 
1, 1897, to Jan. 1, 1898, at 5 percent, are subject to call at par, in 
which case, however, interest shall be ‘adjusted to 6 per cent instead of 
5 from July 1, 1895 and 1896, and Jan. 1, 1897, respectively. 

Arrangements have been made to extena bonds due Jan. 1, 1898, at 
5 p. c., principal and interest payable in gold; extended bonds to be 
subje ct to call at par, but if called interestto be adjusted at 6 p.c. from 
Jan. 1,1898. Principal of extended bonds to become due as follows: 

2,995,000, Series * ‘A” on Dec. 1, 1898 $3, 299, ase. Series *““F”’ ) 
He 000.000, Series “B” 2999;0' nes “G” | 

' 900,000. Series eoqsen§ on Dee. 1, 1849 | 3.909; 000; Series “H”’ ; 

1'383,000, Series “1D” § '511,00:, Series “1” J 
$3,497, “000! Series “Ee on June1, 1900' 

See extension contract, etc., in V. 65, p. 410. 

The 5 per cents of 1880 are guaranteed prineipal and interest by the 
Southern Pacific Company; the mortgage is for $16,000,000, the Metro- 
— Trust Co. of New York being trustee. (V. 49, p. 340.) The 

and grant 58 of 1900 carry the Southern Pacitic’s guaranty of principal 
and interest. See V. 65, p. 665. 

The total holdings of the sinking funds on Jan. 1, 1897, exclusive 
of the land 8.035, fuvd—which see below—were $10, 189, 000 par value, 
including $2,035,000 So. Pac. of N.M. 1st 6s; $2,644,000 Southern 
Pacific Co. Steamship first 6s; $1,788,000 Guatemala Central oy first 
6s; and in addition cash and coupons ‘due Jan. 1, 1897, $460,43 

LAND GRANT.—Total land grant was about 12,000,000 acres, as whieh 
about 2,840,000 acres had been sold to December 31,1894. Sales in 
1896, 38, 644 acres; cancellations, 17,979 acres. Land contracts on 
hand Jan. 1, 1897—uncompleted payments, $184,058; principal of de- 
ferred payments, $853, 064; interest on deferred payments, 09,524. 

EARNINGS.—7 months, 7 1897.....Gross, $7,216,049; net, $2,760,083 

Jan. 1 to July 31. 1896.....Gross, 6,729,610; net, 2, 310, 841 

ANNUAL REPORT.—Fiscal year (sines 1896) ends June 30. Abstract 

of report for year ending Dec, 31, 1896, was given in V. 64, p. 884, 897 


on June 1, 1901 








Year ending Dec. 31— 1896. 1895. 1894 

Gross earnings................. $12,527,084 $13,045,657 $13,1 18,245 
Operating exp., taxes, rents... $8,355,594 $8,760,489 $8,723,238 
Interest on funded debt........ 3,294,150 3,333,102 3,353,926 
Sinking fund requirements. ... 235,000 235, 185,000 
United States requirements... 644,574 648,390 599,701 
Betterments and additions.... 146,492 237,354 111,787 

 cpiitieds dcsianesepecocead $12,675,810 $13,214,335 $12,973,652 
Bal. after charges for year... ..df.$148,726 def. $168,678 $144,593 


—(V. 65, p. 410, 462, 570, 665, 728, 778.) 

Central By. of New Brunswick.—See V. 63, p. 116. 

Central RR. of New Jersey.—(Sce Map)—Roap—Operates from 
Jersey City, opposite New York City, westerly to Wilkesbarre and 
Scranton, Ahn and the bee ny anthracite coal fields; also south- 
bas ASA to — seashore resorts along the coast of New Jersey, ete.: 

n fee. iles. i igh & Susquehanna, Phil- 
Jersey ity ta Puliiineburg. soo Ta 


Uke burg to by ay ete. - 6 
Sundry branches ............... 83 bh ye Scranto: n 
Entire stock owned. h & kawanna{] 


Long Branch & Seashore....... 6 thee BIOR, neciceccsecns 
New York & Long Branch RR., 








Perth Amboy to Bay Head.. 38 Trackage— 
New Jersey South’n RR., Long | Union Coal Mchtiebdeceasccas 
Branch to Atsion, ete........ 78 | Pa. Pough. & Boston... ....... 2 
Other lines (no debt)........... 138 | Tresckow Branch.............. 5 
Le fucose’ for 999 yrs.) Miles. _— 
Ogden Mine R&. {.............. 10] Total operated Jan. 1, 1897..685 
Nesquehoning Valley Psocecsss 17 


~ ¥ See this company. { See Lehigh Coal & Nav. in ““Misc. Companies.” 
There are 261 milee of second and 30 miles of four tracks. With the 
Balt. & Ohio and the Phila. & Reading operates the “ Blue Line” be- 
tween Washington and the Southwest and New York, the B. & O. tracks 
oaing, “eee to Philadelphia, the Reading to Bound Brook and the Cen- 
tral N. J. to Jersey City. 

HisToRY.—Chartered in 1849. From May, 1883, to Jan. aes? 
jonaes to aa hia & Reading. Receivers were ‘in sn My 
Jan. 1, 1887, till January, 1888. Reorganized in 1887 without a 
closure—see plan V. 44, p. 714, a en from February to 
August, 1892, under lease = Port R —— RR. Co. Dividends sere 
resumed August, 1889. Concerning coal properties see Lehigh & 
Wilkesbarre in “ Miscellaneous.” 

A *89 '90. °91. °92. °93. °P4. °95. °96. 97. 
Per cent. 3 6 61g 7 7 7 5% 5 Below. 
po abe my 14 p. 6; oe or c.; Aug., 1 p. c.; Nov’, 1 p. ec. 

ONDS.—New Jersey Southern arry the eadeneed gusnenty of the 
ane York & Long Branch. Gonteah ne J. reserved to 

them at maturity. Total issue $1 300 a all but t $411,000 Seine 
held under the Central’s general mortgage. 
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su 
ee | { { Bonds—Princi- 
ean hoedings &e., see notes — a | Sige, or | Amount Ri te ae = ee db Vice teat 
rs a? 2Oolnt | 
ation of column gS, WC., 0 0 ‘ar Rai r en ere Payable, and by 
For oxplanatiern first page of tables. Road.|Bonds Value, |OUtstanding | Cent. Payable Whom. Dividend. 
1 Railroad of New Jersey—(Oonel’d)— | | 
Coonvert. debentures, convert. into stock till 1907, _... | 1883 | $1,000 | $465,000 | 6 |M. & N,N. Y., Liberty Nat. Bk.| May 1, 1908 
Long Br. & Sea Shore 1st m., Highl’ds to L. Br.c’) = 6 |:1869 | 1,000 197,000! 7 /|J. & D. do do 1, 
N. J. So. 1st M., L. Br. to on, etc. (assumed) .c 78 | 1879; 600 411, | 6 J. & J. do do July 15, 1899 
Cont.RR.of N.J., Gen.mort.for $50,000,000,g.,c4T All. | 1887 | 500&e.| 41,604,000/ 5 g. T do do July 1, 1 
Real estate bond and mortgages .............--. ee By Lae 307,100 | 5 Various} N. Y., 143 Liberty St. | Various dates 
Lehigh Coal & Nav, mortgage, gold, assumed..... .... | 1867 500 &e.| 2,310,000 6 g. |J.&D.15/Phila., Leh.C.& Nav. Co.| Dee. 15, 1897 
Guara ‘onds— | | 
am.Docké Imp.Co.1st M., gu. redeem, at 110...0° ---- | 1881 | 1,000 4,987,000 | 5 J. & J.\N. Y., Liberty Nat. Bk.| July 1, 1922 
N. Y.& L’g Br’h 1st M.,red. in 1899 at 110,gold...c*) 38 | 1882 1,000| 1,500, 5g. |J. & D. do do Dec. 1, 1932 
Gen. M., for $2,500,000, g.,P.Amb.to B.Head.c*| 38 | 1891 | 1,000 142, 5g. |M. & 8. do do Sept. 1, 1942 
Central RK. of Pennsylvania—Bonds, $1,200,000..| 2. |... |... (2) ee gl pein Bar Pe ee oy: eds te 
Gentral of South Carolina—1st mo “ge old...c} 40/1881) 1,000 300,000 | 6 g. |J. & J.|N. Y., Cuyler, M. & Co.) July 1, 1921 
‘ermont—Consolidated RR. of Vt. Ist M.... 185 1883 | 100&c.| 7,000,000| 5. |J. & J.\July,’96,coup.last paid.| June 36,1913 
Cent. Vt. 1st consol. M. for $15,000,000, gold.cér; .... 1892 | 1,000 | See text. | 4g.\J. & J.\July,’96,coupon unpaid! Jan. 1, 1943 
Equipment bonds, gold, drawn at 100 Jan. 1..... S aca | Sake | 400,000 6g. \J. & J.'Jan.,'97,coup.pd.atmat|/$25,000 y’rly. 
EW anny fy —— UNDER PLAN— enor askanes ie @ F — wes ee 
mortgage, $10, 00" gi sccsrceccceccosces| 2.0. | 1897] ...... ,950, g. is 2 Sdetessdee ‘ep. 1, 1yiy 
tet adjust.) M. incomes. (text) A&B, $4,050,000,¢.| .... | 1897 | ...... | () 4g. |Incomes| ____........... BURKE 
Central Washingon KRkK.—1st mortgage, gold..c*xr| 108 | 1888 |1,000&c| 1,750,000 | 6 g. & §8.|Mch.,’93, coup. last pd.| Sept. 1, 1938 
tralia & Ohester—Receiver’s ctfs., $200,000....) 2... | 2. | fee ee iY) tong! Bet ee ates eg! gh er JOUR 
1st mortgage, $12,000 per mile, gold........... c*| 94/1889) 1,000 1,028,000 | 5 g. |\J. & J.| Interest in default. | July 1, 1919 
Charl. Clendennin & Sut.—1st M.g., $30,000 p.m.c*| .... | 1894) 1,000 i .000 | 5 g. |A. & O.|/Phil.WstEnd T.&8.D.Co} Oct. 1, 1944 
Charleston & Macon Ry.—1st M., $12,000 p.m.,g..; .... | 1896 | ...... 2) Bet 5 mere eae es 1936 
Charleston @ Northern—1st mortgage (see text.)..) .... | .... | ...... 800,000, 4&5 |M.& 8.) ___.......... Mch. 1, 1915 
Oharleston & Savannah—General mortgage, gold.c*) 103 1886)! 1,000 1,500,000 | 7g. \J. & J.|N.Y.,12 W.23 &Cha’st’p| Jan. 1, 1936 
1st and 2d pref. inc., $1,000,000 each, non-cum..; 103 | 1886 1,000 ,000,000 7 April. See text. Irredeemable. 
Oharl. & West. Car.—1st M., g.($8,000 p.m.) C.c*&r) .... | 1896 1,000 2,720,000 5 g. |A. & O.'N. Y., Chase Nat. Bank.| Oct. 1, 1946 
Income M., g., non-cum., ($7,000 per mile) G..c*| .... | 1896 | 1,000 | 2,380,000 5 _|October If earned. Oct. 1, 1946 
hartiers—BtOCK -.....- +--+ +2 -20202 eee ee eens eeeeee bese oses 50 | 45,300 |10in "97|A.& O.} _ ss Oct. 1, 97, 5% 
1st mortgage, guar. p. & i. by Penn. RR......... e{ 23) 1871 1,000 | 090 | 7 A. & O.|Philadelphia, Penn. RR.' Oct. 1, 1901 
Ohateaugay RR.—Stock.............+--+---+--2-2--0- agen. gle 100 | WE ics eee eed ee 7+ 
q On coupon bonds J&J; on registered bonds Q.— J. | 





Of the general mort. of 1887 (see abstract of mort. V. 45, p 402) $8,- 
396,000 on Jan. !, 1896, were reserved for the prior Cent. N. J. bones 
and also for the following: N. J. Southern 6s, $411,000; Lehigh Coal 
& Navigation 6s of 1897, $2,310,000; Long Branch & Seashore 7s 
$117, All the old bonds, it will be noticed, mature within a few 
years. Genera) mortgage trustee is the Central Trust Co. 


See New York ¢ Long Branch bonds in SUPPLEMENT of Jan., 1897. 


GENERAL FINANCES, &C.—As to saving by refunding $2,310,- 
000 Lehigh C. & N. 6s in 1897, see V. 64, R- 466. In mw 1897, 
President Maxwell stated regarding the floating debt that ‘the 
Lehigh & Wilkesbarre Coal Co , excepting $375,000 borrowed money, 
has no floating debt other than that due the Central RR. Co. of New 
Jersey. The Central Rk. Co. of New Jersey has $1,100,000 borrowed 
money. The two companies have coal on hand, coal accounts, cash in 
bank and cash items in excess of both the above-named amounts.”— 


V. 64, p. 1041. 
EARNINGS.—8 months, 1897..... Gross, $8,040,736: net, $2,959,604 
January 1 to Aug. 31.5 1896..... Gross, 8,105,144; net, 2,852,553 


ANNUAL REPORT—Annual meeting is held on my next preceding 
second Monday in May. The es -~ 1896 was ke 64, p. 283. 














Year ending Dec. 31. ; . 1894. 
Passenger and freight. - $6,655,177 $6,766,535 $6,347,239 
Anthracite coal...... - 5,381,111 5,727,229 5,273.82 
Mail, express, etc...... 543,162 505,064 490,955 
N. Y. & L. B. Division. i 465,017 476,762 458,440 
eee ows 72,884 92,434 89,485 

Total gross earnings........ $13,117,350 $13,568,024 $12,659,941 
as srerenpea ne gy — $4,798,782 $5,272,969 be rd 
ncome from investments .... 126 
um account.............- 840,440 773,456 ; #733150 
Lehigh & Wilks. coupons...... t428,120 1428,120 1428,120 
Total net income............ $6,067,342 $6,474,545 $5,363,033 
Interest on debt ...............-. $3,030,029 $2,955,166 
Rentals _ pitinnneeenequaenadd ,641,04 1,691,091 1,557,356 
SE isntdecccus<cotucseeses (5)1,124,850 (5)1,124,850 (7)1,574,790 
snd. aininindoc atin sur. $271,415 sur. $703,438 def. $642,702 


Poy! gow in cash, but collectible June 1, 1900. See Lehigh & Wilkes. 
—(V. 62, p. 344, 340; V. 64, p. 283, 466, 706, 1041.) 

Central BRR. of Pennsylvania.—Owns Bellefonte (Penn. RR.) 
to Mill Hall, Pa. (on Beech Creek RR.) 27 miles; branch 4 miles; 
operates Nittany Val. RR., 7 miles. For year 1895-6, gross, $51,970; 
net, $207 ; charges, $44,053; deficit, $43,846. Stock, $1,200 000. 

Central RR. of South Carolina.—Owns from Lane, 8. C., to 
Sumter, 8. C., 40 miles. Leased to the Northeastern and the Wilmington 
Columbia & Augusta RR. companies jointly; rental $31,000 yearly. 
Stock $170,000, par $50. In year ending June 30, 1896, gross earnings, 
$98,601; net, $435,742. In 1894-95 gross, $89,454.—V. 64, p. 887. 

Central Vermont R #,.—Operates from Rouse’s Point at the north 
end of Lake Champlain across Massachusetts to New London, Conn., on 
Long Island Sound, with branches. System includes: See V. 64, p. 606, 





Entire stork owned— Miles, Leased Lines—%on'd. Miles. 
Montpelier & White Riv. RR,.. 14 | Missisquoi Valley .............. 8 
Stanstead Shefford & Chambly. 43 | Montreal Portland & Boston.. 40 

Lines— Montreal & Vermont Junc... 23 
Consol. RR. of Vt.— New London & Northern {[..... 158 

Windsor to Rouee’s Point,eto.179 | 

Burlington & Lamoille......... 26! Total op’d (See these co’s.).510 


History.—A consolidation of Central Vt. with the Consol. RR. of 
Vt., ete., was officially reported in 1892, but apparently never consum- 
mated. Rutland RR. was surrendered May 8. 1896, 

Ogdens. & LakeCham. March 22,1897. V. 64, p. 567. 


RECEIVERSHIP.—On March 19, 1896, Charles M. Hays and E. C. 
Smith were appointed receivers.—V. 62, p. 588, 634. Interest due Jan 
1, 1897, on the Consol. KR. of Vt. 58 was not paid.—V. 64, p. 82. 

PLAN.—The Cheney Committee, in Sept., 1897, issued a plan of re 
organization which was given in V. 65, p. 515 and provides for $10,- 
o 0,000 new Ist mtge. 4 p.c. gold bonds, 2d (adjustment) mortgage 

A” bonds $1,050,000 and “B” bonds $3,000,000; capital stock unde- 
cided. Consolidated RR. of Vt. 5s receive 85 Pp. c. in new Ist 4s and 
15 Pp. c. in 2d M. As and for interest to Feb., 1898, 2d M. Bs at par. 
The Grand Trunk Ry., which will be the sole stockholder of the new 
iempany, agrees under a traffic contract to make good any deticiency 

earnings to meet interest on the new firsts and series A bonds, up to 

Pp. 6, of Grand Trunk gross receipts from traffic interchanged.—V. 
65, p. 515, 666. 

BoNDHOLDERS’ COMMITTEE.—Consol. 5s.—Benjamin P. Cheney, of 
t ton; Samuel E. Kilner, New York (Billings estate); Ezra H. Baker, 
o » Higginson & Co., and Henry D. bay of R.L. Day & Co.; de- 

rr fe A merican L. & T. Co., Boston.—V. 62, p. 634; V. 64, p. 516; 

. » Dp. 728, 
ogg ock.—June 30, 1896, the Central Vermont had outstanding $1,000,- 

; stock 4nd Consol. of Vermont $750,000 pref. and $300,000 common. 

or securities owned June 30, 1896, see V. 64, p. 606. 





30 miles, by Wilson & Summerton. Each 
the mortgage on that division. Total of the mortgage is 
all the bonds are held by the “Atlantic Coast Line Co.” The bonds are 
—— | guaranteed as follows: $250,000 b 
000 by Manchester & Augusta; 

—(V. 54, p. 525; V. 60, p. 130, 349.) 


V. 62, p. 868, and | 8, 
all steel. Operates from Ashley Junction to Charleston, 8. C., and Cen- 
tral RR. of Georgia, crossing to S. F. & W. Ry. at Southover, 11 miles. 
Green Pond Waterboro & Branchville Ry., 14 miles, is controlled in 
same interest but operated separately. Belongs to Plant system. 


2; for 1890, 6; for 1891, 6; for 1892, 5; for 1893, 4; 
cent (paid in April, 1895). 


income, $11,158; interest and taxes, 
year, 
gross, $551,766; net $112,483.—(V. 64, p. 421.) 


Port Koyal & A 
at fo osure 


qerninge. $700,280; net, $61,512. 
J. B. Clev 
8t., New York. 


Bonps.—Of the consolidated mortgage fours for $15,000,000 [trustee 
American Loan & Trust Co. of Boston] $3,000,000 have been issued. of 
which $2.896,000 were outstanding (June 30, 1896). »s collateral for 
loans and $104,000 were in the treasury.—V. 63, p. 358. 

See general balance sheet in V. 64, p. 606. 

ANNUAL RePpORT.—Fiscal year ends June 30. Expert Little’s report 
on the property for the three years ending June 30, 1896, was given in 
V. 64, p. 606. For the three years he charges off a total of $632,879 
for “additions and betterments” and “impairment of equipment.” 
The results are as follows for tiscal years 1896 and 1895: 

Excluding Rutland RR. and Ogdensburg & Lake Champlain, whose 
leases have been abandoned by the Central Vt. receivers: 

Year end. Gross Net Mr. Litile’s Rentals, Balance, 

June 30— earnings. earnings. deductions. tares,e'c. sur or def. 
1895-96... $3,493, £5 $1,006,018 $177.51L $858,593 def.$30,886 
1894-95.. 3.268,547 937,912 79,545 879.851 sur. 28,516 
—(V. 64, p. 41, 82, 373, 516, 567, 606, 952, 1089; V. 65, p. 515, 666,728. 

Central Washington RR.—Cheney to Coulee City, Wash., 125m, 

BONDHOLDERS’ COMMITTEE.—A. M. Hoyt, Chairman, No. 1 Broadway, 
C. T. Barney and Charles E. Eddy; depositary, Knickerbocker Trust 
Co. Trust Co. receipts listed in New York in July, 1894. 

RECEIVERSHIP.—C. B. Chamberlain of Spokane is sole receiver. 
Knickerbocker Trust Co., New York, was appointed trustee of mort- 
gage Sept. 29, 1895. SaLe.—Decree signed in May.—V. 64, p. 951 


Centralia & Chester BR.—Owns Evansville, Ill., to Salem, IIl., 
and Sparta to Rosborough, total 94 miles. On June 7, 1897, C. M. 
Foreman of Nashville, Tenn., was appointed receiver—see V. 64, P- 
1137. Receivers’ certificates for $200,000 authorized in August, 1897, 
to complete line from Evansville to Chester.—V. 65, p. 235. Stock, 
$1,028,000. Farmers’ Loan & Trust Co. trustee of the mortgage. For 
ear ending June 30, 1895, gross, $59,271; net, $35,019: interest, 
34,800; balance, surplus, $219. (V. 64, p. 1137; V. 65, p. 234.) 
Charleston Cleadennin & Sutton BR.—Owns road, com- 


$2,873,589 Fieted in December, 1895, from Charleston, W. Va., via Clendennin to 


lay Court House, 51 miles, and under construction via Clay Court 
House to Sutton, 49 miles additional. Capital stock authorized, $3,- 


000,000; par, $100; outstanding March, 1896, $367,300. First mort- 


gage $3,000,000, ($30,000 per mile) is to West End Trust & Safe 
eposit Co. of Philadelphia, Pa., as trustee. 
LATEST EARNINGS.—11 mos., ? 1896 ....Gross, $49,780; net, $23,628 
Jan. 1 to Nov. 30. 1895....Gross, 43,896; net, 24,629 
President, John H. Drake, Philadelphia; Treasurer, W. 8. Drake, 
1326 Chestnut Street, Philadelphia. V. 61, p. 1012. 


Charleston & Macon Ry.—Projected from Charleston to Allen- 


dale, etc., about 60 miles, to connection with the Greenwood Ander- 
son & Western (Carolina Midland). 


See V. 62, p. 1138. 
Charleston & Northern RR.—Operates from Pregnalls, S. C., 


to Gibson Station, N. C., 132 miles, and branches, 18 miles. A reorgan- 
ization of the Charleston Sumt. & No., sold at foreclosure Feb. 15, 1895. 
After reorganization a mortgage for $800,000 was issued. The road 
was then divided and purchased as follows: 
North Carolina line, about 35 miles, b 
ton to Sumter, 38 miles, and Eutawville to Pregnalls an 


From Darlington to 
Cheraw & Darlington; Darling- 
branches, 40 
wiles, total 78 miles, by Manchester & Augusta; Sumter to Merriam, 
vision was sold subject to 
#800, and 


the Cheraw & Darlington ; $425,- 
125,000 by Wilson & Summerton. 


Charleston & Savannah Ry.—Owns from opposite Charleston, 
C., to Central RR. at Savannah, Ga., 115 miles, and branch 6 miles, 


SECURITIES.—Interest on first incomes: for 1888, 1's e. ot., for 1889, 
or 1894, 4 per 

Stock, $500,000; par, $100. 
EARNINGS.—2 months, ? 1897.......... ..Gross, $75,368; net, $4,400 
July 1 to Aug. 31. 1896..... .eee---Gross, 63,176; def. 13 
In year to June 30, 1897, gross, $571,109; net, $154,254; other 
126,498; balance, surplus, for 
In 1894-95, 


$38,914. In 1895-6 gross, $336,229; net, $106,699. 


Charleston & Western Carolina By.—Port Royal, 8. C., to 


Augusta, Ga., 112 m., and Spartanb’g, Greenville and Anderson,230 m. 


History.—A reorganization and consolidation Oct. 3, 1896,0f the 
usta and Port Royal & Western Carolina, purchased 
@ by Thomas & Ryan. STocK.—$1,200,000; par, $100. 
EaRNINGS. —In year 1895.96 companies now consolidated had gross 
In 1894-95, $652,606. President, 
eland, Sgumeane , 8. C.; Secretary, A. C. Jopling, 32 Liberty 
(V. 63, p. 155, 407, 559; V. 64, p. 753.) 
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For exp! ation ese Sane &o., see notes “— = = Amount | |Rate per — — Payable ore Pal, When Dug, 
an: ’ ” v 
n first page of tables. Road.|Bonds| Value. Outstanding | “Cent, |Payable Whom.” Soran 
Ohateaugay R’y—1st M., guar. p. & i. D.& H. Canal 38 | 1887 | ...... $200,000 6 F. & A. Plattsburg, N. Y. Aug. 
Chatt. Rome @ SouthernRome & Car’lton ist M. of 22 | 1885 |$100&c. 150,000 6g. \J. & J. ae ’92, coup. last a.| Jan. i 1907 
Cc. R. & 8. 1st mortgage, $500,000, gold U.. ---- | 1897] 1,000 (@) 5 g. J. & J.IN. Y., Union Trust Co.| July 1, 1947 
Chattanooga Southern—Stock ($750, ‘000 is pref. * cscs | séee 100 | 3,000,000 oo Diieeees BUT ha idebdel OS ob” Fee 
I, Wid nc ccccccehosessgeshstdnccsces 89 | 1895] ...... ® “6¢. iJ. & J New York 1925 
Income mortgage, non-cumulative, $750,000. . 89 | 1895 ...... (?) SO MORER sness f' " debncctuve 25 
heraw @ Darl.—Stock(At.Coast L. ow ns $337,700) une § imade 50 400,000; ...... ' > SS eee D’rl0,’96 119% 
lst mortgage, $400,000. ............-------0--2--- 66 | 1888 ...... 366,000 5 A. & O. Baltimore Apr. 1 1938 
Charleston & No., Ist M., “Div. A,” gh 37 | 1895] ...... 250,000 5 4) rear ch. 1, 1915 
Cherry Valley Sharon & Albany—ist mort ---- | 1869 |500 &e 300,000 7 J.15 D.75|N.Y.Off,21 Cortlandt St.) June15 1899 
Ohes.@ Nash.—1st M.,$25,000 p.m.,g.,8.f.,notd’rn n.c*| 35 | 1887] 1,000 875,000 5 g. |F. & A. n Aug. 15, 1937 
Chesapeake & Ohio—Stock..........--+----+-s+e0e. vcion need 100 Se fe Se ee ee es ae Wee 
— hay MW SamEIne, GOI. ....202....cccceecess c*} 428 | 1878 | 1,000 2,287,000 6 g. |J. & J.|N.Y.,J. P. Morgan & Co.| July 1, 1898 
1d, series “A” Bee text....... c* {508 1878 | 1,000; 2,013,479 6g. |A. & O. o July 1; 
ist nos of oe 18ii.” Penin. Ext., gold. See text.c™|? 75 | 1881; 1,000 ,000,000 6 g. |A. & O. do do Jan. 1, 1911 
Ter’) lst m.,1922, covering 8 m., to Phoebus.g.c* 8 | 1882 |500 &o. 142,000 6g. |J. & D. do do June 1, 1923 
1st consol. mo for $30,000,000, gold ..c"ar| 655 | 1889 1,000 | 23,571,000 5 g. |M. & N. do do May 1, 1939 
Rich. & Al) Div. 1st consol. M., gold. text.c*} 256 | 1890; 1,000; 6,000,000 4g. \J. & J. do do Jan. 1, 1989 
2d cons. M., Richm. via. Lyne wg te Saeee Y. 256 | 1890; 1,000; 1,000,000 4g. \J. & J. do do Jan. 1, 1989 
Gals Valley branch ist mortgage, go _" bp eceased >" 26 | 1890; 1,000 650,000 5g. |\J. & J. do do July 1, 1940 
Warm Springs Branch 1st mo: . gold snail 22 1890; 1,000 400,000 5 g. |M. & 8. do do M » 1941 
General morteaae (for $70,000,000, etc.) gold. “o 1,174 | 1892 | 1,000 | 23,355,000 41g g.|M. & 8. do do Mch. 1, 1992 
Eliza. Lex. ig Sandy 1st m.,g. , guar. p.&i..c*} 109 | 1872] 1,000 " ,000 5g. |\M. & 8. do do Mch. 1, 1902 
Equipment notes. ............-.----++-es-eeeeneeee woe | coce | coccce 111,700 6 Various do do Various. 
Co. ist Mt gold. oom by C. & O.c* 1888 | 1,000 820,000 4 A. & O. a a 
Elevator 8 guar. by C*] wees A . |A. le ‘0 ‘0 Oc 
2d mortgage, fo F §800,000, i income, non-oum.c*| <...|1888| 1,000| 315,000| 4° |Get. 1.| — “~......0.- tL 1 see 
New River Bridge Bonds, gold...............-.-.-- ---- | 1888; 1,000 170,000 6 g. |M. & N.|N.Y.,J.P. Morgan & Co.| May 1, 1898 
Greenbrier & New River RR. Ist tet saces eece | i tade 1,000 370,000 5 F. & A. Richmond. Aug. 1, 1942 
* Manchester city & imp. bonds (Sa, $45,200) ..... oscee | sede | decese BT el EOE ee rr ee ee eae 
Lo. & Jeff. Bdg.istM., ,000, 000, cu. p. &i. vn 7.*c} .... | 1895 | 1,000) 73, ,000 4g. |M. & 8.'N.Y.,J.P. Morgan & Co.| Mar. 1, 1945 
7 Guaranteed jointly "and seve y with Clev. |Cin. os & |8t. Lou/is. 





Chartiers Ry.—Owns from Mansfield, Pa., to Washington, Pa., 23 m. 
Leased till 1971 to the Bt Eoulay the & St. Louis (now Pitts- 
uis); the rental is net 
Capital stock, $645,300 (par $50), of which the Pennsylvania Rail- 
_— owne $333,850. Divi a since —_— B, -X 1887, 1888 and 1889, 
Pv cent; in 1890, 54; in 1891, 74s; in 
1894, 1 


92, 8; in 1893, 10; in 
0; in 1895, 8; in 1896, 9; in 1897, te - 


EARNINGS.—For year ending Dec. 31, 1896, gross, $277,523; net. 
$120,906; int. and taxes, $59,320; dividends, B38. hh bal., sur. for 
year, $3,509. In 1895, gross, $262,884; net, $65,219 


Chateaugay RR.—Operates narrow-gauge road from Plattsbureg, 
N. Y., on the Delaware & Hudson, to Suranac Lake, in the Adirondack 
Mountains, 73 miles. Of this it owns from Dannemora to Lyon Mt., 
18 miles, and leases the Chateaugay Railway, Lyon Mt. to Saranac 
Lake, 39 miles, and the Piattsburg & Dannemora RR. (so-called), 
Plattsburg to Dannemora, 16 m. The latter road is leased from the State 

N. Y. for one dollar and the free transportation of freight to the 
State's Prison at Dannemora. The Chateaugay Railway is leased fur 
interest on its bonds, which are guarante-d principal and interest by 
the Delaware & Hudson Canal Co. Built in interest of an iron- 
mining company and to carry summer travel to the Adirondacks. In 
January, 1897, the Saranac & Lake Placid, 10 miles, was leased for 17 
years jointly with the Chateaugay Ore & Iron Co. Stock, $75,000 (par 
$100) ; loans and bills payable June 30, 1896, $67,782. 


EARNINGS.—In year ending June 30, 1896, gross, $96,474; ons under 
operating expenses, $11,287; rentals and taxes, $13,900; balance, 
deficit for year, $25,187. In 1894-95, gross, $96.020; deficit under 

rating, $7,636. In 1893-94, gross, $88,563; deficit from operating, 
$20. 199.—V. 64, p. 182. 


Cnattanooga Rome & Southern BRR.—Owns road Carrollton, 
Ga.. via Rome, to Chattanooga, Tenn., 138 miles. Successor Sept. 12, 
1897, to Chattanooga Rome & Columbus, which was sold in foreclosure 
Jan. 13, 1897, to 8. Borg & Co., N.Y., for $500,000, subject to the Rome 
& Car: ollton mortgage of $150,000 (trustee, Farmers’ L.& T. Co., N.Y.) 


STOCK AND Bonps,.—Capital stock is $1,600,000 non-cum. 5 p.c. pref. 
stock and $1 600,000 common. First mortgage is for $500,000, and it 
is provided that bonds be reserved to retire Rome & Carrollton 1st 6s 
in case an agreement can be made. V. 64, p. 753. 

EARNINGS.—Year end. June 30, 1897, gross, $220,990; net, $30,892. 
In 1595-6, gross, $241,330. In 1894-5, gross, $211,099.—(V. 65, p. 666.) 


Chattanooga Southern BRBR.—Owns road, completed in June, 
1891, from Tennessee State line to Gadsden, Ala., 87 miles; Round Mt. 
branch, 3 miles; track _— to Chattanooga, 5 miles ; ; sidings and 
spurs, 10 miles; total of 1 track, 105 miles. Organized in Jan., 1896, 
as successor to Chattanooga Southern Ry., sold in foreclosure Feb. 14, 
1895, and was to be reorganized per plan in V. 61, p. 830, but hard 
times have prevented the issue of the new securities. 

Bonxps.—The new firsts are $5,000 per mile on present mileage and 
810,000 on extensions. The old bondholders were required to subscribe 
for the new bonds at par to the amount of 25 percent < a holdings. 
In July, 1897, no bonds had been issued—see V. 63, p. 4 

EaRNINGS.—In year ending June 30, 1896, gross, on, 270: deficit 
under operating expenses, $1,965. In 1894- 95, gross, $66, 311; deficit 
under operating expenses, $2,582. President, H. A. V. Post, New 
York ; Secretary, E. C. Osborn, 71 Broadway.—(V. 63, p. 401.) 


Cherry Valle phoren & Albany BRER.—Owns from Cherry 
Valley to Cobleskill, N. Y., 21 miles. In 1876 road was acquired 
4through Albany & Susq. ) D. & H. Canal Co., which now operates 
it. Stock, $289,100; par, bi 


Chesapeake & Ohio KR oe Map.)—Operates from New 
News Va., and Washington, -, to Cincinnati, Ohio, with branch - 
Lines owned in See— 


Old Point Comfort and New- ridge—Covington, Ky., to 


port News via Charlottes- Cincinnati, Ohio............ 

ville to Ashland, Ky........ 519 | Elizabethtown Lexington & 
wr ey via lgnebbarg to Big Sandy RR............... 103 
Clifton Forge, Va........... 232 | Sundry branches....... ...... 245 
Lines controlled by oon. ele.— Trackage to Washington..... 85 
say he | & Big oCovlngto NEED Sadbddiddcpntisincccicons 30 
Ashland sKY-» to Cov ngton, 144 | —_— 
ND Crcsesdecdcccaccese 82 aye 1,360 
Trackage to Louisville....... 84 


Of the above mileage 19 miles is narrow- Gus 6 road. or the “‘leased”’ 
21 miles is on E. L. & B. 8. and 9 miles on ington line. 

History, oc. —The former Chesapeake & Ohio was sold in fore 
slosure A yril 2, 1878, and this company organized. In 1888, under 
the on of f Drexel, Morgan & Co., reorganized without foreclosure, 
and the road extended to Cincinnati. The consolidation with the Rich- 
mond & —y was consummated in J 
} oy 7 Le Big Sandy and other roads were absorbed in 1892. 

In September, 1893, 6 Chesa e & Ohio Steamship Co., controlled 
y this company, basen epemn ms. Bee below and V. 5,p. 1078. 

CaPITAL S8TOCK.—Common stock is $60,493,000; increased from 

$45,000,000 to this figure since 1892 through exchange of practically 


all the $25,000,000 of preferred stocks for common stock and general 

$3 $52 500 = wah — in ote #2 7000 only First ——— for 
500 and second preferred for 900 o} was outstan 

1, 1896. See terms of exchange in V. 5 p. 642. ee 


Bonpbs.—The series A bonds of 1878 cover, subject to the purchase 
money 68s, the main line from Richmond, Va., via Charlottesville to 
Ashland, Ky., 428 miles, and are equally secured with the Peninsular 
Extension 68 ‘by first mortgage on extension to Newport News, 75 miles, 

The consolidated mortgage due in 1939 is for $30,000,000 (trustee, 
Central Trust Smoot. and sufticient bonds are reserved to 

rovide for prior liens. his een ge is also secured by deposit in 
it of the — 000,000 bonds and two-thirds of the stock of the Mays- 
ville & Big Sandy RR., %,~- road Ashland to Covington, Ky.], and of the 
byt = ncinnati, all owned by the Ches. & O. RR. (See abstract, V. 

»p.1 

Dabeead é Allegheny Division bonds cover the low-grade freight 
route from Richmond via ee to Clifton Forge and branches. 
(Mort. abstracts, V. 51, p. 1 

The general mortgage o 1802 (Central Trust Co. and H. T. Wickham 
trustees) is for $70,000, , but additional —- at =o 000 per mile 
may be issued for double-tracking. Of the $70,000,000 AY above, 
$32,691,000 bonds were reserved to provide ton + $30 ,000,000 con- 
sols of 1889, issued or to be issued, ete. The balance unissued may be 
sold for new Snes aye rolling stock, etc., but not more than 
$2,000,000 thereof in any one year. The mortgage covers the entire 

ro erty of the company, real and personal, at the time the 

was made, and all additional property and _ mileage 
acquired with the proceeds of the bonds. See full abstract of mortgage 
in V. 54, p. 644; also V. 54, p. 642; V. 55, p. 335. In Oct., 1897, 
$21,804,000, had been listed on New York Stock Exchange. 

The Elizabetht'n Lexington & Big Sandy tirst mortgage bonds, interest 
on which has been reduced to 5 per cent, have been endorsed with the 
C. & O. guaranty of principal and interest, and general mortgage bonds 
have been set aside to retire them at maturity. 

The Louisville ¢ Jeffersonville Bridge bende, of which $3,000,000 
are outstanding, are guaranteed jointly and severally by the Chesa- 
peake & Ohio andCleveland Cincinnati Chicago & St. Louis; any deficit 
on account of the bridge is payable by aa in the qecous of one- 
third and two-thirds respectively—see V. 60, q. 130: V. 61, p. 327, 
559; V. 62, p. 84 and separate statement for L. & J. Bridge Co. 


OPERATIONS, FINANCES, &C.—Since the reorganization in 1888, when 
the control of the oy tty Gey eee for five years in the hands of 
trustees, the property has greatl y enlarged and improved. It is 
operated in harmony with the anderbilt lines. 

June 30, 1897, loans payable § $500,000 at 4 p. c. interest, due June 
30, 1898, and there were 4 28 in treasury sufficient to liquidate all cur- 
rent liabilities. C. & O. is. also liable as guarantor on the Norfolk 
Whe Warehouse & Terminal properties amounting to $401,232, and 
Cc. & O. Grain Elevator 1st mortgage $830,0( 

The interest charges for the fiscal year T8O7-08 (ineluding interest on 
the 4.49 per cent vonds in the isa on| June 30, 1597,) are esti 
mated at $3,133,576, against $3,133,471 in n 1896-97, "v. 65, p. 369. 

The steamship line was formally opened Sept. 7, 1893, vad owns 
six new steamers, using the railroad wharves at FNowport Nows. 
E£ARNINGS.—2 months, ? a= 44 Ae Gross, $1,964,109; net, $682,633 

July 1 to Aug. 31, §1896....... Gross, 1,702,312; net, 594,715 

ANNUAL REPORT. syne P oo ends June 30. Annual meeting 1s 
held at Richmond on the receding the last Tuesday in 
October. Report for 1896-97 was fas in full in V. 65, p. 363, 369, 
and showed the following. See also editorial p. 348. 

Trafic.—Ot the total tonnaxe A 491,297) in the year 1896-97, coal 
and coke furnished 3,046,520 tons, or 47 per cent of the whole; 


products of agriculture furnished 15 per cent. The average vy nl 
©; 








ceived on seaboard coal was pe 2-97 mills per ton BO, 32 
freight, 4°19 mills. Average train load, 225 tons in 1890, 325 in 1895-6 
and 352 in 1896-7. 

Year ending June 30— 1897. 1896. awe 
Miles operated........... 1,360 1,360 360 4s 
Passenger earnings. ...... $1,857,898 $1,949,790 $1, 1847, 1 ; 

7 pera: eepgent 8,389,374 7,810,598 7,304, 4,816 
Express, mail and miscel. 460,911 460,743 "44 4,067 
Total earnings........ $10,708,183 $10,221,131 “$9,596,081 
.expensesandtaxes. 7,286,769 6,963,153 6,4 64,528 

Per ct. expenses to earns.. (63) (67) 
Pea. ~ 

Netearnings.......... $3,421,414 $3,257,978 $3,131, 

Other — sied dale res "79,326 23,547 11, ass 





ae 
Totalandnetincome. $3,500,740 $3,281,525 $3,142,948 


Interest on bonds ........ $3,126,140 $3,098,118 
Fis ES | seaos.0 a ec 
Discountandexch’ge,&o.) = | | — cwas. . 7,1 





oS ae 
Balance, surplus..... $302,542 $147,340 $18,700 








—V. 65, p. 327, 348, 368, 369.) 
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28 INVESTORS’ SUPPLEMENT. (Vor, LXV, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
For expianatt a . aeniionn &o., tes) of | ot” | Par | Amount | |Pate c — Payable, and by| sine ee 
on of column see 1G oO 0 ‘ar r en and b 
on first page of tables. Road./ Bonds} Value. tatanding|" Cont Payable Whee” » Dividend. 
Ohio @ pe ey {[LLINOIS CE NTRAL ° 
Ohesapeake & Westere-— Geass $660,000. ..........- weeds Faia Te UU Eee ee ee ee 
let mortgage, gold ($25,000 er mile) céastmseoee «ee. | 1896 | 500 &c, 5g. |F. & A New York City. Aug. 1, 1945 
Gheoter Ox. Sent —Ilst O00, g- 8. s.f., FP..c| |... | 1897 | 500 &c. 5 g. |J. & J.| Philadelphia Othice. Jan , 19 927 
Chestnut Hilt xR. —Stock, rental P. By.. eccee Gi asco 50 6 9 SS ote < megaohe Sep. 197, 119% 
Chicago r} Alton NS SRR aT eed tf udeee 100 See text. —M. {ey Coe Mor; Sep. 1'97' 1 
] cent "yearly notoumulative)) .... | .... 100 See text.| Q.—M. Tr.O: Sep. 1'97, 14 
Gen. M. . St. Louis & br., sterling...c*| 322 | 1873 | 1,000 6g. |J. & J.|Lond’n,J.8.Morgan £00. July 1 
Sthoudekcr BLL. £0. ee 162 | 1878 | 1,000 6 g. |M. & N.|N. ¥.,.Guyler, Morg.&o .| May 1 ee 
Kansas City St. L. & C. pref. . teed../ 162) .... 100 6 3-3: | x do ‘IN’y .1,/97,1 
Joliet & 7 p.c.8 perpet. guar. by O.&A. nods 100 7 —J. . 8. Trust Co. Oct., 97, 1% 
St. L. Jack. & Ch., 24 M.(now ist),end.by C.&A.; 150 | 1868 | 1,000 7 J. & J. wy. vues July 1, 18 
Lo Mo., guaranteed preferred stock....; 101 | .... 100 7 F. & A. do Aug.,’97, 3g 
1st mort. (guar. p. & i. and later assumed)..... 101 | 1870; 1,000 7 F, & A. ao do 1, 1909 
2d mort. » p. & 1. and later ass )eeeeee| 101 | 18 1,000 7 M. & N. do do 
Miss. River tJ r ot. guar. by C. & A) coon’ | coe 100 7 J. & J.|Chic., Treasurer’ rs Omee| July, , 3 
Ist M. gold, assumed, eink. nati00..c*| °... | 1877| 1,000 6 g. |A. & O.|N. Y.,Cuyler,Morg.& Co. a 
ngton @ Northern—Stoc ened | see 100 | 9,853,000/ ...... ae eo har - * rae merce 
lst mo , sink’g fund, redeemable at 105..0*| 336 | 1886 | 500 &e. 5 A. & O.|N.Y., F.L.&T.Co.&Bost.| Apr. 1, 1926 
24 M. $3,625,000, red. after May 31, 1898 ..... o*| 342 / 1888; 1,000 6 J. & D. do June : 1918 
ai nt mortgage—see text..........+6-- ---- | 1888 1,000 5 F.'& A. do do ‘eb. 1, 1908 
BOCOB. 2.0. ccccccccscccccccscccsecoccocces see |, 1894 |10,000,40 6 BD. B Ol noccccccce Apr. 1, 1926 
Ch o Burli n & Quine —Stock, see eee! so DB none 4in 1896) Q.—M. |N. Y., Boston and Chic.|Sep. 15,'97,1 
Con. M. cov’ng 1 Term: now ist lien) seetext.c*} 755 | 1873 | 1,000 7 |3. & J.INY. _ of Com.& Bost.) July 1, 1 
Sink. fund bonds (1st M. as coll.) not dr’n.c*ar| 284 | 1876 1,000 5 A. & O. do 1, 1901 
Ch. Burl. & Q. [owa Div., s. f. 5s, drawn at 105... ¢ §1879| 1,000 5 A. & O. 3 do Oct. 1, 1919 
Iowa Div., s. f. mo 4s, drawn at 100.car *-** 121879} 1,000 4 A. & O. do do 1, 1919 
Sink. tund’4s (80. w. v.) drawn at100....c&r*| .... | 1881 | 1,000 4 M. & 8. do do Sept. 1, 1921 
Denver exten. (collat. tr.) b’ds, .f. dr’n at 100. ~ 415 | 1881 1,000 4 F. & A. do do Feb. 1, 1922 
Debentures for Han. & St. Joseph stock...... ---- | 1883 |; 1,000 5 M. & N. do do May 1, 1913 
a Issue $2,500,000; redeemed by sinking fund jand ca 'nceled!, $185,0/00; sinking f\und asse|te, $1,51/4,307. b, $182,000, and| e¢, 3,22 
canceled not included. d. $1,020,000, wie $1,70/9,600, ‘are in sinking fund uncancleled and are here! incl twded. amen 
Chesapeake Ohio & Soumarentera RR.—(See Map Illinois | Yearending Dec.31— 1896. 1895. 1894. 1893. 
Oentral.)—Louisville, Ky.,to Mempais, L ae 392 miles, and brancb — operated 843 4 843 843 
Elizabethtown to Cecilian Junction 6 miles, 393 miles; of which is — lboses $2,134,155 $2,043,912 os.cen- eee 
leased from Louisville & Nashville their Cecilian branch, 46 miles. Freteht oedia 4,289,909 3,881,544 4,273,117 


History.—Purchased on July 25, 1896, by the as Central for 
$1,500,000 at forclosure sale under ‘the second mo first mort- 
gage bonds mostly owned by Ill. Cent. were on gl ‘declared due 
and payable. V.65, p.516. Possession was taken 2 1896. The 
Illinois Cent. in May, Pi 397, issued a $20,000,000 m covering 
the C. 0. & 8. W. Eiee sander re linois Central staboment and also V. 
64, p.952. Earnings under receiver were in 1895-96, gross, $2,462,- 
436; net, $815,646.--V. 65, p. 516. 


Chesapeake & Western 'RR.—Owns road from Elkton to 
Bridgewater, Va., 2642 miles; trackage, Norfolk & Western to Elkton 
Junction, 0°33 mile. Road opened in April, 1896. Projected to tide- 
water on i Ncoh eee Ba 

To April, 189 $660,000 bonds issued, but held for account of con- 
struction company, “ye is building ‘the road. Mortgage trustee, 
Continental Trust Co., N. Y. General office, Harrisburg, Va. 


Chester County Central BR.—Organized in 1896 to construct 
@ road in the counties of Philadelphia, Delaware and Chester, Pa. 
Sinking fund is $10,000 a year; bonds subject to call at 105. 


Chester & Lenoir Narrow Gauge BRR.—See Carolina & N. W 


Chestnut Hill KR.—Owns from Germantown to Chestnut Hill, 
Pa.,4 miles. Re-leased iu 1896 to Phila. & Reading Ry., the rental 
being reduced from 12 per cent to 6 per cent on stock. 


Chicago & Alton RR.—Roap—O a from Chicago to St- 
Louis, Kansas Citv, etc., owning 542 mi and operating in all 843 
miles, of which 110 miles double tracked. 


Lines Owned— Miles. Lines L Miles. 
Joliet to East - Louis. . Pe -ovenee --244 — & Chioaxo. 

Dwight to Wash. and Lacon... 8 Chicago to Joliet........ onecen at 
St. L. Jack. & Chic. Division— Louisiana & Missouri Riv.— 

Bloomington to Godfrey..... 150] Louisiana to Cedar City......101 
Rood house to Quincy Junc.... 4 Kan. City Bt. L. & Chicago— 
Joliet to Coal City, ete.......... Mexico to Kansas City...... -162 
GREP TRGB. cccasccccceccoeccccce 3 Mississippi River Bridge. .... co 

Total of all owned and leased(70 Ib. steel).......... eecece eccosas 843 

HIsTory.—Reo: in October, 1862, after foreclosure. In 1884 

consolidated with the St. Louis Jacksonville & Chicago RR. 


STocKk.—In 1892-93 sold $4,636, = Pal stock to stockholders at 
114 to retire Sr ,000 7 per cent bo 
Chicago & Alton preferred stock 1 = prior right to a non-cumuia- 


The 
tive dividend not ex r cent from net and (after 
payment of 7 on Sasmnent allie inenes 


Rares with common in any surplus. 
DIviIpENDs.—Pr. ct. i a 2 1883 s906 ’85 to 96 incl. 1897 
— and pref.... 8 8 per an. below 


Com. and =A in 1897, ‘Mae 2p ©. each; MEE each—(see V. 
64, p. 866, 887); Sept., 1% p. o. each. 


Lm ay LINES. —_—t Kansas City St. Louis @ Ohicago is leased in per- 
y from Nov. 1, 1877, at rental of 35 pet os —_ ot 8 
heads one beid by the’U. 8. Trust Co. 7 &. Chicago 
en Alton bonds of 1878, which have a sinkin; *tand $5700 1898) 4 bi - 
by the O. & annum. Common stock, $271,700, of which 
Ze 0. &A. Dividends of 7 te cent per annum were auae on ro C. 
& ©. common till Nov. 1, 1894, and then suspended, 
The Joliel @ Chicago is leased from genucey 1. 1864, ey A term of ite 
eharter, and forms part of the main line. , 7 per cent on stock. 
© Louisiana @ Missouri River RR. was randy n perpetuity, A: 
° 1870. Under the ment of Nov. 13, — +, Alton assumed 
» in hes of rentals, all interest on the A d second mo 
and their rincipal yee due, also 7 p. o. a por a annum on the guar- 
anochpretrred stock ik, and alsoto purchase the L. & M.R. unguarantee4 
at $29 50 pershare and the omnes at $10 pershare. V. 
ip SET. , tf preferred stock ‘em and common 
edi 12,71 700, neither of which have ever a d divi ee In May. 
but 287 shares of eaguereneet mp wy A and 467 shares of 
pT , stock Se been purchased by Chicago & Alton. 

The Mississi gyi Isased in tw from Dec. 3, 1877, 
at 7 p. c. on 500 stock all owned by A.) and 6 p.o, on bonds. 
V. 59, p. 423; V. 61, D. 324. 

GrweRAL FINANCES.—The & nm 
Gomes strong in Raving a a ooal business between Chicago and 
St. Louis. I wk lines are as completely controlled as if owned, 
and the system very conservatively ma no extensions 
oa bake batts ox maw Dawe acquneed of recent y 


yin A Annual report for 1896 waa in V. 64, p. 370.. See also 





- 4,338,90' 
Mail, expenses, ete.. 385,140 378,421 366,780 "392, 702 
Total gross earns... $6,840,283 $6,802,485 $6,292, a. $7,566,639 











Net earnings......... $2,801,737 $2,819,492 $2,663,548 $2,910,750 
Other receipts........ 34,257 241,525 273, O19 305,336 
Prem’son newstock. .......... enesebcooe 344, 179 131 

Total receipts...... $3,035,994 $3,061,017 $3,281,346 $3,216,217 
Rentals d......... $430,475 $422,772 $632,987 $653,892 
Constru uip.,&o. 52,378 18,765 26,218 217,833 
Interest on ebt..... 587,959 579,618 527,50. 632,037 
Dividends............ 1,778, 448 1,778,448 1,729,424 1,582,386 
Miscellaneous. ..... wie 169, 401 24,506 168,227 57,342 

Balance, surplus... $17,333 *%$236,908 $196,986 $72,727 





~ In addition $203,705 was pase for old claims to Wiggins Ferry Co. 
—(V. 64, p. 357, 370, 866 


Chicago Burlington & Northern BR.—(See Mapof 0.B.¢ 
Road from Cream, to St. Paul, Minn., 343 miles, including track- 
age 25 miles (318 miles owned); other trackage, 5 miles; owns from 
Fulton to Covetne, Il, 17 miles; branches, 6 miles; total, 371 miles. 
Completed Aug., 1886. 


Stock —Jan. 1, 1896, C. B. & Q. owned $9,840,000 (V. 50, p. 390.) 


Bonps.—The C. B. & Q. and Chicago & Iowa give a tratfic guarantee 
for 20 years from ’85 of one-half of their net earnings derived from bust- 
ness to and from the Northern (to be not less than $100,000 per year) 
for the retirement of Chicago "Boriington & Northern firsts at 105; and 
after March 31, 1896, the whole issue may be retired at 105. The 
amount of firsts ou tatanding has thus 3  wopangl from $9,000,000 
to amount in — See | On. ey of mo; n October, 1896, 
SUPPLEMENT page 1 notes for $230, AW issued in 1894. 
The debentures of ‘isge fo for # 35,000, due Dec. 1, 1896, were replaced 
by second mortgage 6s. 

In year 1896, gross, $1, 839,507; net, $363,343; deficit under interest, 


14g | ete., 7,741; in ’95, gross, $2, 005, 907; net, $459,330. (V. 63, p. 879.) 


Chicago Burlington & Quincy BR.—(Sce Map.) —Roap.—Ope- 


rates a t system of roads extending frum Chicago westerly, reach- 
ing 8t. Paul +o Minneapolis, Minn., St. Louis and Kansas City, Mo., 
Omaha, Neb., Denver, Col. , Cheyenne, Wyo., Black Hills, 8. D., and Bil- 


lings, Mont. The accompanying map shows clearly the system. 

Road owned, leased, etc. _ Miles. Ps mre 4 and Uperated. t Miles: 
Chicago to Denver, Col....... 1,046 Burl. & Northern. ...{] 371 
. 68 = leased lines fan . St. J. & Coun. Bluffs]— 

ractically owned........... Kan. C. to Coun. Bluffs,etc. 310 
uded jointly: with other Go.’s. 207 | St.Louis K. &N.W.(allown’d) 225 


| meen Burl. & Kan. City.. = 

Toms i) evteem proper...... . By 860 pad H al & St. Joseph ..... +1297 297 

Of omy “described. “~ my Total system, stand. gauge.. 17,180 
t Less 119 m. already Kicluded. Narrow-gauge..........-+---+- 


ey ae a was a consolidation in aay. 1875 of fo 
Chicago B m & in Illinois and the Bur! & Missouri 
River in lowe Tn is80" the Burlington & Missouri S iebreske was 
absorbed. The leased lines are practically owned and there is no charge 
for rentals in the income account, except as interest on bonds. The 
ownership in the other roads above-mentioned is in the stocks and 
bonds thereof, and their accounts are kept separate. 
Lanps.—Only 49,700 acres remained unsold ae. 31,1896; land notes 
outstanding, including penny payable, $327,11 
CAPITAL STOCK.—The stock has been pastor for the acquisition 
of new lines, and in 1880 a distribution of 20 per cent was made. Stock 
tor $5,595,300 was sold at par tc stockholders in February, 1893. 
DIVIDENDS.— were 88 . bw "91 $ "93 '94 _ "96 '97 
Per cent.........§ 8yrly. 5 4% 5 4% 4 Below 
In 1897, Mar., 1 p. o.; June, 1 p. c.; ‘oie 
SINKING Mat 1 p03 June, 2, he bonds 1B. ing in the table 
above are sundry bonds of the company which are held alive and 
drawing interest for account of the various sinking fun 
yy ap pe full description of each loan see the editorial article on 
to 6 of SUPPLEMENT of Oct., 1896, and CHRONICLE V. 63, 3B; 775. 
ine consol. mortgage of 1873 is for $30, 600,000, of which $1,076,000 
reserved to retire a like amount _s Ce en % & Fox River 


guaranteed bonds. The consols a e or first 
collateral lien on 755 miles of road in  Tilinots yoo p- ‘Ch cago 
roperty, and on pa ment of $1, 076,000 
Riser etude July 2, 1800, will oman ie 68 a 
‘owa vision bonds are a first mo 
fowa from Burlington to East Plattsmouth on the Mo. River, 278 miles, 


terminal 
ttawa Oswere & Fox 


will embrace its 68 miles additional. 
eon the main line 1n 





Monday Rerort.—The annual meeting is held in Chicago the first 
rial, p. 57. Earnings have been as follows: 


and on 122 miles of branches; they are al<o a first collateral lien on 420 
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RAILROADS. ties | Date | Slee. cr INTEREST OF DIVIDENDS. pal When ee 
> Amount j ai,When Due 
for explanation of column headings, &c., see notes} of of Par Rate per; When |Where Payable, | ~s 4 
4 on first page of tables. Road.| Bonds! Value. (O¥tstaading |Cent | payable Whom. - * Divided 
Ohicago Burlington & Quincy—( Concluded )— | | ta 
Nebraska ext., $20,000 p. m. (s.f., not dr’n).c*4r/1,475 | 1887 |1,000&c '£26,411,000 4 M. & N.|N.Y., Bk.of Com.& Bost.| May 1 192 
Chicago & lowa Div., collat trust............ ce*| 121 | 1895 | 1,000 ,320,000 5 F. & A. do do Feb. 1 1965 
Convertible debentures (See remarks)........ o*| .... |1890-2/106 &e.| 15,2637900 5 IM. & 8. do do Sept. 1; 1908 
B.& Mo.RR. in Neb. § Land grant, s. f., dr. at 100 1878600 &¢.) g7,655,800 6 J. & J.|Boston, Bk. of Com’rce.| July 1’ 
Con.M14000000 } Exempt, not dn till 1908¢| 84 |31878 600 &e.| “s:000;000| 68 (J. & J. do do July 1) ipis 
Burl. & Mo. RR. in Neb.,s.f. for At.&Neb.RR.st’k..| .... 880 1,000 | h3,347,000 4 J. & J. do do Jan. 1, 1910 
Rep. Val., 1st M..gu..(dr, at 100), £.,$14,0005"ly.0| 90 | 1879 &o.| 1,078,400} 6 |J. & J./Boston, Bk. of Com’rce.| July 1’ 1919 
wa Oswego & Fox River, 1st mortgage ....c*} _70| 1870] 1,000} 1;076, 8 J. & J.|N.Y.,F.L.&T.Co.& Bost.| July 1) 1900 
Atch. & Neb., lst M., At. to Lin., Neb., etc., -c"| 146 878 |100 &o 1,125,000 7 M. & 8,|Boston, Bk. of Com’rce.| Mch. 1’ 1908 
2d mort. on Atch. & Neb. RR. (1st M. on ridge)| .... | 1887 anne See text 6 J. & D. Boston. Dec. 1 1927 
Line’n & N.W. RR.1stM. guar.,s.f.1p.c.,notdr’n..| 72 | 1880] 1,000 600, 7 J. & J.|_ Boston, Co.’s Office. | Jan. 1. 1910 
Sab: 3 Reiter e Lon coe: is.0b0n miias| 222 | 72"? | “ito| Bigeeo| &. [F_& A Boston, 6.8. &Q aster! Fev. 1, 1990 
Pf. st’k, $10,000,000,6 p.c.non-cum($10,000 es eae, Bie. 100 | 4,830,700 |6 in 1897} Q.—J. |N.Y., Hanover Nat. B’k Oct. 1°97;i19 
ste mart. Sf; ft. Lg ee ery pen ig a | 1077 ey x 7989, 6 z & D.|N.Y.,4th Nat.Bk.& Bost.) Dec. 1, Br 
Extension, let morte n recsstncsarcoaseen til | aa aan) Gaee 103;000 6 ep. WY. Poort Wat tere: Deo, r 19st 
Gonen,maregnae Garon 6) 00m) gold Eg) 197 | used | 4998 | suregage| Sg la & ONY. Gente! Bees! Oot Hee 
General consol. and first mort. $30,000,000. car| 286 | 1887 |1,000&0| 9,767,000; 5° |M.&N.| “do do | Nov. 1° 19a 
mney 9 eee a Gee ye po ewe awed 174 | 1886 1ae eee 5 J. & J.| N. Y., Met. Trust Co. | Jan. z, 1936 
Monge eld by Erie)............ ag here a ee GY aor ee Ren 
ist M., gold, Pi ra. till a paid..c*} 249 | 1890 1,000 | 12,000,000 5 g. |M. & N.| New York, Erie RR. | May 1, 1982 
Income bonds for $10,000, 5p. ¢. non-cum...| 249 | 1890 /1,000&6/ 10,000,000| Mostly} owned ag Ao . Oct. 1; 1983 
ann ~y mortgage, gold... adnabe gecooen ezroncesl’ | cote set ra Hye 5g. \|J. & J. ew York, Erie RR. July 1918 
Income bonds 1 ner . "74,750 wl hie 11 








The Chicago Burlington & Quincy sinking funds for the several loans respectively held alive January 1, 1897, of the bonds given above as 
outstanding: Of g, $4,194,800 July 31, 1897; h, $1,696,000; kK, $289,800. Also canceled bonds not included above, f, $3,030,000, July, ’97, 





miles of branches and 86 miles of second track. These bonds have a 
sinking fund of 14 per cent ($203,800) yearly, for which the 4s are 
subject to call at 100, the 5s at 105. The single main line and branches 
covered “shall not exceed in the aggregate 900 miles,” at $16,000 | 
per mile; on second track (of which Jan. 1, 1897, there were 88 
miles) may be issued an additional $14,000 per mile. (V. 65, p. 462.) 

Denver Extension bonds can be increased only for second track at 
$10,000 per mile. 

The collateral trust Nebraska extension bonds of 1887(New England 
Trust Co., of Mass., trustee) are issued at $20,000 per mile for sin¢le 
and $10,000 per mile for second track on not exceeding 1,500 miles. 
Abstract of deed V. 45, p. 441. ; 

Burlington é Missouri RR. in Nebraska consol, mortgage of 1878 is for 

14,000, , and is now a lst M. or 1st collateral lien; all except the 

,000,000 of exempt bonds are subject to call for the sinking fund at 
ar, $231,200 having been retired in 1896. The “exempt” bonds may 

6 called after 1908. 

The 5 J od cent debentures of 1890 and 1892 are convertible into stock, 

me prior to December 1, 1902, except when books are closed. 
See terms of conversion on page 5 of the SUPPLEMENT for Oct., 1896. 

Many of the bonds are redeemable (may be drawn) before maturity at 

various prices, plus accrued interest, as stated in the table above. 


GENERAL FINANCES.—The Chicago Burlington & Quincy Railroad 
has been one of the most profitable in the country, as its numerous 
branches tributary to the main line were built into choice agricultural 
territory. Corn, however, being one of the principal articles carried 
by it, its earnings vary greatly according to the size of the crop. 

The company’s sinking funds have received to Jan. 1, 1897, over 
$16,000,000. With this money ahout $7,000,000 of the company’s 
bonds have been canceled, while the remainder of the cash not so used 
has been invested for the benefit of the several sinking fund loans 
in bonds that are held alive drawing interest and are therefore 
included in the company’s outstanding debt. In 1896 the aggregate 
sinking fund income was close to $1,256,000, of which about $778,000 
is the amount carried direct to the sinking fund and the balan 
appears in the accounts merely as part interest on funded debt. 

© outstanding debentures aggregate $31,910,900; of this amount 
$9,000,000 was used to purchase the Hannibal & St. Joseph, from 
which a good income is received, while $7,647,000 was used to buy 
other stecks and $15,263,900 for improvements, etc. 

As unencumbered assete, on the other hand, the company owns 
besides the $14,244,900 Hannibal & 8t. Joseph stock above men- 
tioned, a large amount of stocks and bonds, a list of the same being 
in V. 63 on pages 778 and 877. The road owned unbunded and the 
roads whose bonds are all owned were in 1896, as follows: 


Miles. 
Northerly Extension, Alliance, Neb., to Billings, Mont., and branches........ 621 
St. Louis Keokuk & N. W. (ailits $15,593,800 bonds owned and unpledged’ 
Keokuk, Ia.. to St. Louis, Mo. (Net earnings in 1o¥#4-95, $691,026). .. ...... 226 
Other lines of moderate earning Cm (Ch. B irl. & K. C., etc.) securities 
all or nearly all owned and unpledged... .......cccceeccccceccee — ssescceeenes 477 
An article covering fully the above points was in V. 63, p. 775. 

LATEST EARNINGS.—From July 1 to August 31 (2 months) earnings: 
including lines controlled, were : 

Gross. Net. Charges. Ralance. 
- $6,897,072 $2,765,160 $1,780,000 sur. $985,160 

5,867,618 2,293,974 1,752,404 sur. 541,570 

ANNUAL REPORT.—Fiscal year changed in 1897 from Dec. 31 to June 
30, Annual meeting is held in November (Nov. 3 in 1897). For the 
12 months ending June 30, 1897, surplus over charges applicable to 
dividends was $3,807,846; dividends paid (4 p. c.), $3,280,112; bal- 
ance, surplus, for year, $527,734.—See statement for 6 months ending 
June 30, 1897, in V. 65, p- 3. 

Report for 1896 was in the CHRONICLE, V. 64, p. 752, 756, showing 
operations, including results of the C. B. & N. and all the “controlied” 
roads, as follows: 

Gross. Net. Other ‘ne. Int..*.J.,ete. Bal for divs. 
1896.....$34,176,456 $11,515,984 $390,823 $3,439,837 $2,466,470 
1895..... 33,658,271 11,162,609 

Dividends paid (4 p. c.), $3,280,111; balance, deticit, $813,641. 

The operations of the system proper (including the lines controlled 
only in * other income” as interest or dividends received), have been : 

Year end. Dec.31— 1896. 1895. 1894, 1893. 
Miles operated. . 5,860 5,730 5,730 5,596 
Gross earns. ..$25,553,073 $24,874,192 $24,667,132 $31,042,969 
Net earnings.....88,703,077 $8,163,653 $8.383,0 $9,818,465 
P.c. op.ex. toe.. (65°94) (67°18) (66" (68°37) 
Int. & exch’ge..$1,830,797 $1,915,262 $1,938,852 $1,771,092 
H.&8t.J.ex.div. ........ 490,188 
Net B. & M. 1. gr. 25,923 41,373 73,526 108,422 


Total income. $10.559.797 $10,610,476 $10,395,444 $11,697.979 
Rentals paid.... $199,995 $229,860 $264,971 $310,260 
Interest on debt. 6,726,206 6,572,627 6,492,429 6,538,911 

ds...... (4) 3,280,111 (4) 3,280,108 (4%)3,895,128 (5) 3,960,252 
Car.tosink’g fd. 777,785 760,242 773,387 765,090 
Balance.......def. $424,300 def. $232,362def.$1,030,471 sur.$123,466 
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~ oS 
a 











—(V. 64, p. 733, 752, 753, 756; V. 65, p. 462, 563.) 


| —(V. 64, p. 422, 516, 1088; V. 65, p. 665, 724.) 





Chicago & Eastern Il}inois RR.—(See Map.)—Operates road 
(double track to Danville, 106 miles) from Chicago, IIl., to Terre Haute, 
Ind., and the bituminous coal flelds. ({/See this co.) 


Lines owned in fee. Miles. | Double track.................... 106 
Dolton to Altamont, Ill........224 | Bide tracks...................... 231 
Rossville to Sidell, Il........-. 34| Proprietary lines (ieased.) iiles. 
Momence to Ind. State line— Evans. T. H. & Chic. RR.,7.... 49 

June. Chic. & Ind. Coal Ry... 11 | Ind. Block Coal RR............. 13 
Cissna Junc. to Cissna Park... 11 sveshege, ele. 

Otter Creek Junc. to TerreH.. 6 


Chic. & Indiana Coal Div.,Brazil 
to La se, Ind., 6tc........ 183 | Dolton to Chicago, Ch.&W.Ind. 17 


e 
Altamont to Marion and brs.100 | — 
Total operated June 30, 1897.648 


HIsTorRY, LEASES, &C.—Reorganized under oe, bg ae September 
1,1877. In Nov., 1887, consolidated with Strawn & Indiana State 
Line RR. and Chicago Danville & St. Louis RR. (V. 46, p. 135), and on 
June 6, 1894, with Chicago & Indiana Coal RR. See V. 58, p. 987; see 
also V. 48, p. 334. Also owns control of Evansville Terre Haute & 
Chicago RR. and $1,000,000 stock of the Chicago & Western Indiana — 
which see, having all the local traffic of the latter road from Dolton 
into Chicago. In January, 1890, a ten-year traffic contract was made 
with the Evansville & Terre Haute for the operation of a through line 
between Chicago and Evansville. (V. 55, p. 995.) In March, 1897, the 
Chicago Paducah & Memphis, 100 miles, was purchased, and a connec- 
zion from Shelbyville to Altamont, 25 miles, built. (V. 64, p. 516.) 


CAPITAL STOCK.—The common stock ($15,000,000 authorized) 1s en- 
titled to all surplus after 6 per cent on the preferred stock. In addition 
to the amounts outstanding in the table, $2,158,800 common and $407,- 
100 preferred were held in the company’s treasury June 30, 1897. 


DIVIDENDsS— § 1888 '89 ‘'90 ‘91 '92toVct.’97, incl. 
On pretf., p. ©. 72 6 6stk. 4% 6 p. c. yearly 


BONDS, GUARANTIES, &C.—The Chicago & Eastern Illinois guaran- 
tees the interest on Evansville Terre Haute & Chicago issus (see that 
company) and interest on $150,000 Indiana Block Coal lst 7s. 

‘rne general consol. and 1st mortgage of 1887 (trustee, Central Trust 
Company) provides for the retirement of $6,042,000 prior bonds and 
for issue of bonds on new road at $18,000 Re mile for single track 
also for bends for equipment at $7,000 per mile and for double track at 

’ pe . In 1897 the total issue of gen. consol. bonds was 
limited to $30. & 


Indiana Coal firsts. See V. 64, p. 1088. These bonds are 
a first mortgage on 154 miles of road, including the 
line from Rossville via Sidell to Altamont, ete; also on 
equipment valued at $2,355,000, and apes real estate in Chicago cost- 
ing over $1,200,000. They als” cover 106 miles of double track from 
Danville to Dolton, Ill, and rest of property subject to prior liens. 

Chicago & Indiana Coal first mortgage of 1886 (trustees, Metropolitan 
Trust Company and R. B. F. Pierce) is for $1,000,000 on road from 
Yeddo to Brazil and $25, per mile ($7,000 of this for equipment) 
for amma second track, $8,000. The bonds have been as- 
sumed. 


GENERAL FINANCES.—This om owns most of the capital stock 
of the Brazil Block Coal Co., and carries all its coal. It carries ulso 
the coal of the Grape Creek region. It has bought within a few y300 
terminal propery, in Chicago worth over $1,200,000. In March, o07, 
consols for $2,280,000 were listed, having been issued on account 0 
~¥, ot Chic. P. & M. and connection therewith. V. 64, p. 516. 
n June 30, 1897, bills payable $170,000; Chicago P. & M. car trust 
notes (including interest), $480,169. The charges to construction in 
1896-97, outside of new lines, amounted in the aggregate to $61.100. 
The principal items were: For substitution of heavy steel for light 
steel in track, $26,153; for bridges, $11,300; for side track (1°9 miles), 
$12,937; for new telegraph line, $2,497. 

LATEST EARNINGS.—January 1 to October 14 (942 months), gross, 
$3,037,193 in 1897; $2,976,571 in 1896. 

ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is held 
in Chicago on the first Wednesday in June. The annual report for 


1896-97 was in V. 65, p. 724. The company receives low rates for its 
freight, the rate per to r mile being 51-100 of a cent in 1896-97, 


n 
54-100 in 1895-96; 59-100 in 1894-95; 63-100 in 1893-94. Of the traffio 


about 64 per cent in year 1893-94 was coal. 





Year end. June 30. 1897. 1896. 1895. 1894. 
Miles operat.June 30 648 522 522 516 . 
Gross earnings....... .927,610 $4,014,624 $3,667,869 $3,860,11 
Oper. exp. & es. Oe tas o1s 2,433,888 2,508,371 2,409,710 

Netearnings ..... .-$1,503,695 $1,580,736 $1,159,498 $1,450,405 
P. c. op. ex. San? (61°72) "(60°62 68°38 (62°43) 


) 

Net (incl.oth. income).$1,661,407 $1 735.380 $1,329,151 $1,576,092 
(nterest paid ......... 1,002,553 968,995 962,901 942,788 
ten ae secccongees 156 234,478 234,959 238,75 

2 (6) 289,842 (6)289,842 (6) 286,914 


Ralance...... ......-.80.$127,855 sr.$242,065 df.$158,551 sr.$107,634 
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subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 


——— RAILROADS. 


apation of column headings, &c., see notes 
Ser oxplans on first page of tables. 





| | { 
Miles | Date | Size, or 
of of | ‘ar 
Road., Bonds| Value. 


INTEREST OR DIVIDE ’ Bonds—Princi- 
IVIDENDS oe When Dae, 
Stocks— 


Rate per! When |Where Payable, and by Last 
Cent. | Payable} Whom. Dividend. 





Amount 
Outstanding 
































i | 
Ohicago & Gr. Trunk—Northwest Gr. Tr., 1st mort. 66 | 1880 '$500&Ke. $546,000 6 iJ. | § N. Y. Agency, Bk. of} Jan. 1, 1910 
1st mortgage for $6,000,000, $ (cur.) & 2..... car) 327 | 1880 |2100&e) 5,454,000 6 J. Montreal &London. | Jan. 1, 1900 
2d mortgage (CUITeENCY)......------------+ +--+ c*&r| 327 | 1882 |1,000&c; 6,000,000 & iW. N. Y., Bk. of Montreal.| Jan. 1, 1922 
Chicago Great Western— 
C. St. P. & K. C. prior loan, red. at 105, assumed.| 815 2,823,150 5 g. |J. N.Y.,Lon. & Amsterdam} Jan. 1, 1934 
Deb. stock, cum., g., $15,000,000, div. in cash, g.) --.. 9 4¢. J. -|London,R. Benson & Co.| July 15,’97,2 
Do. cum. dividends, payable in scrip.... 2 4 scrip. |J. - do do July 15,’97,2' 
Debenture scrip (not interest-bearing) jonas | «4! ospqueeces, 4 | dandinas 
Preferred stock A, $15,000,000, 5 per cent, gol see og RR ae es ee es ee 
Do. dividends, payable in scrip........ oa sacs 3 veataeie’ " ~) be Sees 
Pref. stock B, 4 per cent $10,000,000 Zeal TAMIA -ctece | aces were Rah SBS 
Common stock, $30,000,000..........----------2-| +--+ | 0, wa ao = secsessee- ene ee 
C. St. P. & K. C. equip. lease warrants, assumed.| .... 1 M’thly. | New York City. | 1897-1901 
Sterling loan notes (no mort.), £200,000, gold...) .... | . |\Sem-an.|London,R. Benson & Co, | 1901 
Sterling loan notes, (unsecured) £92,900........ ccee | Semian; Registered below. May-J’ly,1902 
O. G. W. equipment lease warrants.............-. gees] M’nthly; New York. 1897-1906 
Ohic. Hammond & West.—1s8t M., $2,500,000, g.c*&r| ---. | - & J. New York. Jan. 1, 1927 
Chicago Indianapolis & Louisville Ry.— | 
Common stock, $10,500,000. ..... sires seeceeeeee esae | soso | SO EE whetes T) scsoe | {/  sesdsesens écties 
Preferred, 4 per cent, non-cum., $5,000,000. ..... ene | eee | Cn, cheb C soase | Sb _sepekenama® 1 >. Wo) odGeaben 
L.N.A.&C., lat M. Lou. Div.—N.A. to Mich. City.c*} 288 J. & J.|N. Y., Chase Nat. Bank | July 1, 1910 
lst M., Chic. & Ind. Div., Chic. to Ind., gold..c*} 158 F. & A. do 0 Aug. 1, 1911 
C.1. & L. refunding mort., $10,300,000, gold, 5s.) 512 J. & J.|1st coup. due Jan. 1’,98} July 1, 1947 
Do old 6s, issued for old consols.......... 512 Jd. & J. do do July 1, 1947 


Ohie. Junc. Rys. & Un. Stk. Yai MISCELLANEOUS |COMPA 
Ohic. Kalamazoo ¢ Saginaw—Stock ($2,000,000 au.) 45 
1st M., $225,000, gold, subject to call at 103...c*| .... 





























Ohic. Lake Siore & East.—ist M., $1,200,000, gold.' .... (?) a re 8 ST Pe PERS He 
Chicago Milwaukee & St. Paul—Cowmon stock.| ---: | 46,027,261 |5in1897/A. & O.|N.Y.Office,30 Broad St. |Oct. 21,'97,3% 
Preferred stock 7 percent yearly, not cumulative.| .... | 30,792,900 |7 per an.|A. & O. do do 0¢.21'97, 319% 

Milwaukee & St. Paul loans— 

Prairie du Chien 1st M. (Mil. to Pr. du Chien).c*| 195 | 1868 | 1,000 1,671,000 ; 8 IF. & A. do do Feb. 1, 1898 
2d mortgage, convertible into pref. stock ..c*} 195 | 1868 | 1,000 513,000 ' 73 #s'F. & A. do do Feb. 1, 1898 
Chicago & Erie BR.—(See Map Erie RR.)—Owns from Marion, O., EARNINGS.—(3 months), 2 1897......Gross, $1,395,344; net, $479,641 
to Hammond, Ind., 249 miles, and leases trackage over Chicago & July 1 to Sept. 30. | ee Gross, 1,187,102; net, 331,892 


West. Indiana to Ohicago, 20 miles. Practically merged in Erie RR. Co. 


Bonps.—The /jirst mortgage (trustees Central Trust Co. and Edward 
Daniels) covers 249 miles of road, the contract with the Chicago & 
Western Indiana, $1,000,000 of that gone’ stock and $240,000 
stock of Chicago Belt Ry. See full abstracts of mortgages in V. 51, p. 
911 to 913.—(V. 59, p. 781, 965; V. 61, p. 559, 750.) 


Chicago Fort Madison & Des Moines Ry.—Road completed 
from Fort Madison to Ottumwa, Ia., 71 miles, in December, 1892. 
Capital stock June 30, 1896—authorized, $5,000,000; outstanding 

1,970,200; par, $100; the funded debt was $1,387,750, of which 

4,750 was income bonds; current liabilities were $29,009. In year 
ending June 30, 1896, gross, 95,961; net, $31,759; interest ($65,650, 
of which 50 per cent was aS with income bonds), $32,825; balance, 
deficit, $1,066. In 1894-95, gross, $91,809; net. $32,614. 


Chicago & Grand Trunk Ry.—Owns from Port Huron, Mich., to 
Elsdon, 326 miles; leases Grand Trunk Junction Railway, 4 miles, and 
trackage Chicago & West. Indiana, 5 miles; total, 335 miles. Stock, 
$6,600,000 in $100 shares. The Grand Trunk of Canada 
gives a traffic guarantee of 30 per cent of its gross earnings on inter- 
changed traffic. Third mortgage for $6,000,000 was authorized in 
April, 1893, but will not be issued to the public. Ou Jan. 1, 1897, bills 
payable were $54,565; int. due Jan. 1, $224,656; sundry outstanding 
accounts and wages, $1,989,960; contra cash $209,619; “sundry as- 
sets ’, $563,133, and outstanding traffic balance, $101,049. 


EARNINGS.—(8 m08.), 2 1897....... Gross, $1,974,701; net, $242,192 
Jan. 1 to Aug. 31. § 89O6.. 66.006 Gross, 2,078,881; net, 184,348 
For year ending Dec. 31, 1896, gross earnings were $3,151,930; net» 
73,256; interest on bonds, $660,000; rentals, etc., $207,395; balance» 
eficit, $594,139, paid by Grand Trunk of Canada under traffic agree- 
ment. In 1895 gross, $2,796,178; net, $99,371. (V.60, p. 794.) 


cnicoge Great Western Ry.—(See Map.)—Roab.—Operates the 
“Maple Leaf” route, radiating from Oelwein, Ia., northerly to St. Paul, 
easterly to Chicago and southerly to Kansas City, and embracing : 


Lines Owned — Miles. Trackage, ete. Miles. 
Chic. St. P. & Kan. City — St. Paul to Minneapolis........ 11 
Chicago to St. Paul, | Gatcage terminals (V.65, p.521) 10 
and St. Joseph, Mo......... 690 | Dubuque tw Aiken.......... 16 
Branches to Hayfield, etc....131 | Des Moines terminals.......... 3 
Bee Creek to Beverly (no bds.). 23 | Leavenworth to Kansas City.. 46 


Pn adtennntpedsityn<nepeticnabéencisndesua sheen ene 930 
The Leavenworth Terminal Ry. & Bridge is used into Leavenworth. 


HIsToRY.—The Chicago St. Paul & Kansas City was organized in 
May, 1886, and in December, 1887, merged with Minnesota & North 
western, chartered in 1854. First mortgage coupons, Jan. 1, 1890, 
to July 1, 1892, inclusive, were funded into ~~ loan for $2,823,- 
150. In August, 1892, reorganized an, Vol. 55, p. 856. Each 
$1,000 of Minn. & N. W. and Chi. St. P. & K. C. first mort. bonds was 
given $500 debenture stock and $600 pref. “A” stock. 

MOn Sept. 7, 1893, the Chicago Great Western Co. having thus become 
the owner of over 97 per cent of the 1st mortgage bonds and over 99 per 
cent of the general mortgage bonds, uired by deed the title of the 
Chicago St. Paul & Kansas Citv Ry. (815°67 miles), subject to the 
mortgages, the bonds which it owns being kept alive. It also acquired 
the title to the Leav. & St. Joseph Ry. (23 miles), whichis unencumbered, 


SECURITIES.—The holders of debenture and preferred A stock ap 
— the finance committee, which exercises general supervision of 
ces. Additional securities of said issues can be put out, but only 
with consent of a majority of both said classes of stock present at a meet- 
ing. Securities of other issues having a lien prior to preferred A can be 
created, but only with consent of two-thirds of both classes. The sev- 
eral classes in case of liquidation will have principal paid in gold, ac- 
cording to their priority right to dividends. At extraordinary general 
meetings of holders of debenture stock and preferred A stock collect- 
ively, holders of one-tenth of said stocks outstanding, present or rep- 
resented, constitute a quorum and by a majority vote have power to 
sanction any modification of the rights of said stocks. 

On New York Stock Exchange in October, 1897, $13,300,000 deben- 
ture stock had been listed. Cash dividends will be resumed on all the 
debenture stock when the $333,625 debenture scrip on hand Sept., 
1897, shall have been paid out in interest or dividends per arrangement 
of 1894 (V. 59, p. 470), $2,217,500 of the debentures at present (June 
30, 1897,) receiving dividends only in scrip. The serip bears no interest, 


DIVIDENDS —The wey aps A paid interest on all debenture stock in 
Cash 1893, 4 p.c., and in cash to holders subscribing and in scrip to 
non-subscribers in 1894,4p.c.; in 1895,4 p.c.; in 1896,4p.¢.; in 
1597,4p.c. No dividend on preferred to July, 1897. 


GENERAL FINANCES.—The company has been spending a considerable 
Sum for the reduction of grades, ete., $737,000 from sale of sterling 
notes and from earnings having been so applied in 1896 and 1897, 





“Monon Route” from 
Ind., and Louisville, Ky., with branches—the system including: 





and $182,000 for ballasting, etc., from other sources. Six per cent 
Sar trusts (issued in 1896), $100,000. See other facts in V. 64, p. 286. 


ANNUAL REPORT.—Report for 1896-97 was given at length in V. 65, 
p. 512, 521, showing earnings as follows: 





Year ending June 30. 1897. 1896. 1895. 
Total gross earnings............. $4,680,859 $4,709,820 $3,636,098 
Net income....... cooe---ee $1,300,272 $1,255,577 699,349 
Rentals (incl. equipment)...... $434,207 $136,602 $148,616 
Interest priority loan............ 141,158 141,158 141,158 
do sterling, etc., loans..... 69,594 45,334 26,362 

Div. in cash on 4 p. ¢. deben. 

Ui sgneteesces Seats «sntcnmnh 1364,541 321,908 303,354 
Psd natacdcadecs<cutende $90,772 $310,575 df. $220,141 


tAlso dividends amounting to $118,411 were provided for with scrip 
convertible into debenture stock at par. 

A. B, Stickney, President, St. Paul, Minn. New York Transfer office, 
18 Wall St.—(V. 64, p. 233, 286, 325; V. 65, p. 460, 512, 521.) 

Chicago Hammond & Western BRR.—A belt line around 
Chicago from Hammond to La Grange, II1., 35°20 miles and extension 
La Grange to Franklin Park, 8°87 miles. The Terminal RR. from 
Chappell to Union Stock Yards, 10°12 miles, is operated by O H. & 
W.—see Michigan Central. Total operated in Jan., 1897, 45°32 miles. 

Intersects nearly all the roads entering the city. From Blue Island 
to McCook, 13°88 miles, the tracks of the old Calumet Terminal are 
used under a long-time lease. In Sept., 1897, control was reported 
purchased by Chicago Junction Rys. & Union Stock Yards Co. with in- 
ention of operating the road in connection with its terminal roads 
under title of Chicago & Indiana State Line Ry.—V. 65, p. 367, 411. 

Capital stock, $1,500,000. First mortgage is for $2,500,000 (trustee, 
E. Francis Hyde, N. Y.); entire capital stocks of Hammond & Blue 
Island RR. ($400,000) and H. & B. I. Ry. of Indiana ($80,000) are de- 
posited as security for the C. H. & W. firsts. Bonds for $150,000 are 
reserved to pay off equipment trusts and $500,000 for extension to 
Franklin Park, etc., and $450,000 for terminals, new tracks, etc.—V. 
64, p. 287. Equipment trusts in 1897, $125,000. 

President and General Manager, J. P. Lyman, 218 La Salle Street, 


Chicago, Ill.—(V. 64, p. 135, 286; V. 65, p. 367, 411.) 


Chicago & Indiana State Line Ry.—Organized in 1897 to 


operate the switching and terminal transfer roads owned or con- 
trolled by the Chicago Junction Railways and Stock Yards Co., in- 
cluding the Chicago Hammond & Western RR. (which see), control of 
which was reported purchased in Sept., 1897.—V. 65, p. 367, 411 


Chicago Lee ey ee & Louisville BRy.—Operates the 
hicago, [1l., via Monon, Ind., to Indianapolis, 


Lines owned— Miles. Oper. under contract— Miles 
Indiana State Line to Indianap.162 | Chicago to Ind. State Line..... 20 
New Albany to Michigan City .289 | New Albany to Louisville...... 5 
Bedford to Switz City......... .- 41] Connection in Indianapolis.... 2 
Orleans to Fr. Lick Springs.... 18 — 

| Petal of Ol. ......sc.<csceccce 537 


A lease for 999 years with Chicago & Western Indiana (of whose stock 


this co. owns $1,000,000) gives entrance to Chicago on a mileage basis . 


History.—Successor July 1, 1897, of the Louisville New Albany & 


Chicago Ry., foreclosed and reorganized per plan in V. 63. p. 922. 


StTock.—In the reorganization, holders of the $9,000,000 old common 


buying 2 p. c. new preferred at par received 3313 per cent in new 
common, and ti 
0. c. of new preferred at par received par in new common stock. 


he holders of the $7,000,000 old preferred buying 712 


Bonps.—Refunding mortgage bears interest from July 1, 1897, and is 


secured upon all the road, equipment and securities owned (includin 
$1,000,000 000 


stock of the Chicago « Western Indiana and $240 


stock of the Belt Ry. of Chicago), subject only to the $5,300,000 exist- 
ing divisiona) bonds; total authorized issue is $15,000,000, of which 
reserved to take up existing divisional bonds at maturity, $5,300,000; 
issued in reorganization $6,109,000; sold for cash to syndicate, $1,- 
a to be issued only for betterments and equipment, not to 
exce y 
($4,700,000) issued for old consol. 6s bear 6 p. c. interest; all other 
refunding bonds bear 5 p. c. Trustees are Central Trust Co.,N. Y., 
and James Murdock, of Lafayette, Ind. 


00,000 in any one year, $2,091,000. The refunding bonds 


GENERAL FINANCES.—The reorganization in 1896-97 reduced the 


annual fixed charges from $1,019,486 to $955,450, including rentals, 
but not the preferred stock dividend ($155,350). It also provided 
$2,100,000 cash, of which $700,000 for new terminals, air-brakes and 
other improvements, the remainder being for floating debt, coupons, 
ete See statement to N.Y. Stock Exchangein July, 1897.—V. 65, p. 194. 
Listed to Oct. 25, 1897: Refunding 5s, $2,717,000; refunding 6s, 


3,509,000. 
: EARNINGS.—(2 months), ? 1897...-....- Gross, $610,263; net, $216,104 
July 1 to Aug. 31. $1896 weest ane Gross, 499,626; net, 149,967 


March 31,9 months, gross, $2,110,070 in 1896-7 against 


July 1 to 
$2,463,156 in 1895-6. 


NNUAL REPORT.—Fiscal year ends June 30. Report of old company 


A 
for 1895-96 was given in V. 63, p. 500, and showed: 
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= RAILROADS. | sates | Date | size. or| ‘ " INTEREST OR DIVIDENDS. mr Sy 
—_—_———— EO RE TBE OS | | ° UE aie ce eee en ae ee eee » ~ 
ion of column headings, &c., see notes io. | ae 4 Rate When |Where Payable, and by| Stocks—Last 
For explanat ‘On first page of tables. | Road. Bonds.’ Value. |OUt#tanding|p o> cent. Payable! Whom. ¥| “Dividend. 
Milwaukee ¢ St. Paul—( Ooneluded)— | 
Onrreaakee & St. Paul loans— | | | 
towa & Dakota 1st M., conv. into pref. stock..*c) 126 1869 | $1,000 $421,000 7 (|J. & J.|N.Y.,Office,30 Broad St.| July 1, 1899 
River Div (Dakots Let M., conv. nto pref stk)... | 2. | "| — a9000| 7° |S. & J. NY somes 30 Broad st| Jam, 1° tees 
ako 9 ° ° ecce coos | ccccce * . Oeste oF TO: le , 
ont Mil. 1st — foony- a pref. nen ..¢"| 83 | 1873 | 1,000 2,391,000 7 J. & J. ado do Tan. 1, 1903 
H Milwaukee t. Paul loans— 
nm consols, convertible into pref ....... /1,435 | 1874 | 1,000 185,000 7 J. & J. do do Jan. 1, 1904 
Consol. mort., conv. into pref. stock...... --0* 1,435 | 1875 | 1,000 | 11,298,000 y J. & J. do do July 1, 1905 
1. & D. Ext. 1st M., —_- gn el a3 be ok | ines py yoed 4 4 4 ¥ = do J 1, 1908 
g. Wainnweota Div. Let mortgage... “te*| 419 | 1880| 1'000| 7432'000/ 6 |3.& 3] do do Jay | 1008 
fineral Point Division 1st mortgage......... e*| 133 | 1880 1,000| 2,840,000, 5 |5. & J. do do July 1, 1910 
Hast. & Dak. Div., extension, 1st mortgage. .0*| 395 | 1880 | 1,000 5,680,000 7 J. & J. do do Jan. 1, 1910 
ao, & Dav. Div. lst mortgage. e*| 185 1879| 1000| 2,900000/ § [3.3 do do | galy a2 aeie 
av. Div. lst mortgage........... ¥ 500, ) 3 0 
sry aLRR.Co. 1stM., Tomah to Merrili, Wia.c| 107 | 1879| ’500| 15106500! 7 (3. & J.|Boston, Lee Higginson.| Jan 1, 1909 
He Ve Ory i Mid} inthe, Emotdrace| 35t | 1900 | 100 | Ssoneee| & [s & FN t geome souroedet | July 1, 1998 
le . . . . . oy Be dey - | Ss | ’ oo A . ie . 
onic. & Pac. Div. 1st M. (Chic. to Kittredge) ..c*| 120 | 1880 | 1,000 3,000,000 6 J. & J. do do Tan, 1, 1910 
Western Div. 1st mort., (see text) gold ..... o*/1,117 | 1881 | 1,000 | 25,340,000 5g.\J. & J. do do Jan. 1, 1923 
Chic. & Lake Superior Div. 1st a gold...c*} 68 | 1881 1,000| 1,360,000 5g. |J. & J. do do July 1, 192% 
Wis. & Minn. Div. 1st mortgage,gold........... 230 | 1881 1,000; 4,755,000 5g. \|J. & J. do do | July 1, 1923 
Fargo & Southern Ist mort., gold, assumed...... ;| 119 | 1883 | 1,000 | 1,250,000 | 6g. \J. & J. do do Jan. 1, 1924 
Chota & Great Southern 1st mortgage, goid.....| 188 | 1886 | Lo0o| Zape000| SE & 3; do ao | say 2? ioie 
Oniengo & Missourt River Div. 1st mortgage...°| 77 | 1886 | 1,000 3,083,000, 5° |J. & J. do do July 1! 1926 
Inc. M.,convert., 8. Fee gee f (dr. at105)c"| 525 | 1886 | 1,000 1,368,000 | 5 J. & J. do do Jan. 1, 1916 
Gen. mort. (for $150,000,000 , gold Series A.c*&r/5,722 | 1889 | 1,000 | 21,117,000 4g.\J. & J. do do May 1, 1989 
Mis Sgt tiem tata marinas Gr-bay| B64 | tose | 1990 | Saens60| $B gemeeer mr yume 18 
Dn. M. D Tm.) ° ° . 7 | * . lo oO une 1, 
Ohicago ¢ Northern Pacific—8ee CHICAGO TERMINAL T) RANSF ER RR. | | 











1895-96. 1894-95. 1893-94. 1892-93 


Gross earnings........ $3,291,972 $3,067,014 $3,135,882 $3,416,488 
Net earnings.......... 1,111,583 996,104 1,017,272 1,060,622 
Dividends received. .. 70,800 78,600 60,000 74,400 





Total net income. $1,182,383 $1,074,704 $1,077,272 $1,135,022 

Charges of New Oompany.—Old divisional bonds, $318,000; new re- 
funding mortgage 5s and 6s, $427,450; rentals, estimated, $210,000; 
total charges, #955,450; dividend on preferred, #155,350. - 

OFFICERS.—Samuel Thomas, President; W. H. McDoel, Vice-Presi- 
dent and General Manager; John A. Hilton, Secretary and Assistant 
Treasurer; W. H. Lewis, Treasurer and Assistant Secretary. 

DrrecTors.—Samuel Thomas, John Greenough, John G. Moore, Ed- 
ward R. Thomas, Gilbert B. Shaw, W. H. McDoel, James Murdock: 
Crawford Fairbanks, V. T. Malott, ‘alvin S. Brice and E. C. Field 
New York office 80 Broadway.—(V. 64, p. 42, 134, 234, 373, 517, 567+ 
664, 1180, 1223; V. 65, p. 26, 194.) 

Chicago Kalamazoo & Saginaw Ry.—Projected from Kala- 
mazoo, fitcn., to Saginaw, Mich., 125 miles, of which 45 miles. 
Kalamazoo to Woodbury, in operation. In December, 1895, $450,000 
stock was outstanding. The tirst mortgage is for $225,000 to Union 
Trust Co. of Detroit, as trustee. In 1895 gross, $49,307: net, $16,769. 
Operated by Kalamazoo & Hastings Construction Co. (V. 61, p. 1063.) 

Chicavo Lake Shore & Eastern By.—Road consists ot 
about 269 miles of track, affording access to the important railroads 
reaching Chicago Milwaukee and Joliet, and also to steamboat lines, 
stone quarries, industrial establishments, etc. , 

Formed tn 1897 by consolidation of Calumet & Blue Island Ry. and 
Cc. L. 8. & E. Railroad. 

Capital stock is $250,000. In October, 1897, financial plan not yet 
completed. V. 62, p. 868; V. 64, p, 422. 

Chicago Milwaukee & St. Paul BRy.—/(See Map.)—Operates 
from Chicago westerly to Omaha, Neb., and Kansas, City. Mo., with 
lines, traversing Wisconsin, Minnesota and the Dakotas, including:— 


Road. Miles. oad, Miles. 
Lines owned (of which 11 Trackage, 1st, 2d & 3d track ost 
0 





miles owned jointly) in- 2nd & 3rd tracks...... ...... 
cluding Milw. & Northern, Controlled, oper. separately. 
PEE. cacdccnasavvscttce 6,154 | Des M, No. & Western....... 150 


History, &c.—The Milwaukee & St. Paul RR. Co. was organized May 
5, 1863, and on Feb. 11, 1874, took its present name. The system has 
since been greatly extended = the construction and acquisition of 
other lines. The stock of the Milwaukee & Northern was acquired in 
September, 1890, in exchange for common stock, and in Sept., 1893, 
the sale of the M. & N. to the St. Paul was ratified. In August, 1894, 
acquired control of the Des Moines Northern & Western. (V. 59, p. 228.) 


CaPITAL 8TOCKS.—The preferred stock has a prior right over the 
common stock to a dividend of not over 7 per cent from net earnings in 
each year, but if not earned it has no cumulative right. After payment 
of 7 per cent on preferred and 7 on © , both share pro rata. 
Common stock authorized, $47,062,560. Preferred stock on July 1, 
1889, was $21,610,900, and it has been increased to present figures by 
exchange of convertible bonds for stock. On July 1, 1896, $24,933,- 
500 prior lien bonds outstanding were exchangeable for preferred. 


Divs. since 1889. ) 1890. 1891. 1892. 1893. 1894. 1895. 1896. 1897. 
0 2 4 4 2 4 5 


On common. 0 
On preferred. - 7 7 7 7 $ 7 7 


On common in 1897, April, 2 p. ¢.; October, 3 p. c., of which 1 p. ¢. 
was extra. V. 65, p. 462. 
Bonps.—Abstracts of some of the Stren mortgages were pub- 
lished in the CHRONICLE, V. 45, pp. 85, 114, 144, 212, and V. 48, p. 830. 
The following bonds are convertible into preferred stock at any time 
within ten days after a dividend shall have been declared and become 
able on the preferred: Iowa & Minnesota 7s, due 1897, Prairie du 
en 2ds,lowa & Dakota 7s, Iowa & Dakota Extension 7s, River 
Division 78, Chicago & Milwaukee 7s of 1903, Hasting & Dakota 7s of 
1903 and Ch. Mil. & St. P. consols of 1875. The consols of 1874 also 
are convertible into preferred within 15 days after dividend i The 
convertible bonds were fully described in SUPPLEMENT for Mar.’93, p. 2 


Oh é Pacific Western Division 1st 58 were issued at $20,000 
per mile for road, with additional amounts for equipment and 
ridges; no further bonds can be issued. The cuevtaase covers the 
following mi'es of road: Farley, Ia.,to Kansas City, Mo., 341 miles; 
Marion, Ia., to Council Bluffs, fa., 262 miles; Astor, Ia., to Aberdeen, 
North Dak., 352 miles; branches 162 miles; total, 1,117 miles. 

Terminal five per cent bonds of 1884 cover terminal property 
of several hundred acres in Chicago and Milwaukee. 

The “income” bonds of 1886 are convertible into common stock 
Within 60 days after any dividend day, and have a sinking fund of 4 
per cent. $80,000 worth of them being drawn for payment yearly at 

05 if not obtained for less. 

The general mortgage of 1889 (see abstract in V. 48, p. 830) is for 
$150,000,000, te the United States Trust Coe., of New York, as trustee, 
on covers the entire railway property and franchises of the company 
(therein described) subject to prior liens as below mentioned. The 





On June 30, 1897, the following amounts of general mortgage bonds. 


had been issued or were reserved for the purpose indicated, viz :— 
Listed on New York Stock Exchange.................... $20,488,000 
Unlisted (issued), and in treasury of the co. (unissued) . 4,369,000 
Total given as outstanding................-..-c0----+- $24,857,000 
Reserved for prior liens................. anak cepuaaes ind 105,659,000 


Originally reserved for prior liens, which have since been 
converted into pref. stock. Will eventually become 10,469,000 
available for improvements. (See »lso below)........ 

Available tor improvements, etc. (see also below) ....... 9,015,000 


ee $150,000,000 

The $24,857,000 outstanding include $6,000,000 issued to pay for 
178 miles of sundry small branches on which the general mortgage is 
@ first lien, and to retire the $2,500,000 first mortgage bonds of 
Chicago Evanston & Lake Superior Ry., a Chicago suburban road, 
also $3,583,200 issued to replace prior bonds paid and cancelled. 

The $9,015,000 “available for improvements, etc.,” of bonds above 
mentioned are applicable for premiums paid in netting or refunding 
convertible and other prior lien bonds bearing a higher rate of in- 
terest than 4 p.c., for cost of branches, second and side tracks, real 
estate, bridges, rolling stock, ees etc. On J vy / 1, 1897, of the 
prior lien bonds outemnnding, 5 2,315,500 (maturing 897-1908) were 
convertible into preferred stock; if from time to time so converted 
they will set free « like amount of general 4s which, with the $10,469,- 
000 reserved against bonds already converted, will become available 
for improvements, additions, etc., as soon as the balance ($9,015,000) 
of the amount -riginally reserved for improvements has been so ex- 
pended. V. 48, p. 830; V. 50, p. 205. N. Y. Stock Exchange to 
October, 1897, had listed $21,117,000 generals—-ee “ General Fin- 
ances” and V. 65, p. 462. 

GENERAL FINANCES, &C.—A considerable amount of the stock is held 
by parties also interested in the Chicago & North Western, so that the 
two roads are operated as arule in harmony. Dividends on common 
stock were resumed in October, 1892. see‘ dividends” above. Iowa 
& Minnesota 7s for $383,000 matured and were paid July 1, 1897. 

The earnings since July 1, 1893, include the Milwaukee & Northern. 
Average freight train load in 1896-7 was 167 tons: rate per ton per 
mile, 1°008 cents; in 1895-6 train load, 167 tons; ton rate 1°003 cents. 

Generals for $2,500,000 were in July and September, 1897, authorized 
to be listed from time to time, making total $21,510,000; the bonds were 
sold for improvements and retiring priorbonds. itn May, 1897, option 
was given to holders of Prairie du Chien 1st 8s maturing Feb. 1, 1898, 
to exchange their bonds for general 48 at par. By this exchange and 
by the conversion of Iowa and Minnesota Division bonds into pre- 
ferred stock the company effects a total saving of $158,450a year.—V. 
64, p. 1000; V. 65, p. 26. 

EARNINGS.—2 months, Mh ge peo $5,494,007; net, $2,041,963 

July 1 to Aug. 31. 1896....Gross, 5,070,593; net, 1,666,626 

ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is 
held in September. Report for 1896-97 was given in fullin V. 65, p. 
460, 464 See also editoriai, p. 440. 

1896-97. 1895-96. 1894-95. 
Miles operated June 30........ 6,154 6,151 6,169 
Passenger earnings. ..... -- $5,717,496 $6,147,679 $5,852,781 
Freight earnings......... . 22,104,803 23,887,930 18,978,263 
Mail, express, &c., earns. 2,664,469 2,646,220 2,504,325 


























Total earnings .............. $30,486,768 $32,681,829 $27,535,369 
Erpenses— 
Maintenance of way............ $4,334,955 $4,374,724 $3,703,466 
Maint. cars and engines ........ 2,464,839 2,942,295 2,085,309 
Transportation, gen.exp.,etc.. 9,898,952 10,529,853 9,748,364 
eit isheen ciebakaenenoose 1,184,231 1,082,084 1,084,700 
Renewal account................ 200,000 a, err 
Miscellaneous............ ---.00- 491,562 397,851 421,914 
Total expenses.............. $18,577,539 $19,676,808 $17,043,753 
Net earnings............ --$11,909,229 $13,005,021 $10,291,616 
Perct. of op. exp. to earns ah (60°94) (60°21) (62°35) 
Otherincome............ é 162,822 64,857 134,647 
Total net income............ $12,072,051 $13,069,878 $10,426,263 
Interest on debt................- $7,488,747 $7,611,928 $7,629,377 
Miscellaneous....cc.cccccccccccs = sececece Vat = — «is Ric cs 
Balance for dividends...... $4,583,304 $5,400,390 $2,796,886 
DIVIDENDS PAID DURING FISCAL YEAR. 
CN cnnddicscndensanatnil (4)$1,841 ,090 (3)$1,380,817 (3)$1.380,818 
eae (7) 1,896,363(7) 1,846,315 (7) 1,818,802 
Total dividends............. $3,737,453 $3,227,132 $3,199,620 


—(V. 64, p. 233, 887, 1000; V. 65, p. 26, 409, 440, 460, 462, 464, 778.) 
Chicago & Northern Pacitic RB.—Reorganized on July 1, 1897 





Prior lien bonds cannot be extended, but will be paid off at maturity. 





as the Chicago Terminal Transfer KR., which see. 
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{VoL, LXV. 





Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 









































rp cong teal ot | of, | Par | Amount late | Wh = ~~ ble “anany| Pak ben Dus. 
For explanation of column , &C., 868 NO’ °o 0. ar en ere able, and b 
- on first page of tables. Road.| Bunds| Value, | OUtstanding|"Ce,P” | payable Whom. 7) Otviden 
Chicago & North Western—Common stock...... 4,273 | .... #100 |$39,086,383 |5in 1897\J. & J.\N.Y.,Co.’s Office,52 Wall J’ly 6,'97,215% 
Preferred stock (7 ?; . zoety, nat cumulative)..|4,273 | .... 100 | 22,368,600 |7 in 1897) Q.—J. do do Oct. 8, 97, 1% 
Ch. & N. W. con. s. f. M. ($12,900,000), not dr’n.c| 788 | 1865 | 1,000 12,832,000 7 —F. do do Feb. 1, 1915 
Chic. & Mil. 1st M. Chicago to Mil. (assumed).. 85 | 1863 1,000 1,700,000 7 J. & J. do do July 1, 189» 
Peninsular RR. 1st M., convertible............- cane Weed | candace 68,000 eede Stee do do Sept. 1, 1898 
Cedar Rapids & Missouri Riv.—Bonds assumed. 
lst mort. 3d Div., Des. M. River to Mo. River| 149 | 1866 |500 &c.| 2,332,000 7 M. & N. do do May 1, 1916 
Mort. of 1884, Ced. R. to Des M. River......... 122 | 1884 ...... 769,000 7 J. & D. do do June 1, 1909 
Iowa Midl’d 1st M., Lyonsto Anamosa (assumed) 71 | 1870; 1,000 1,350,000 ~ A. & O. do do Oct. 1, 1900 
Madison extens, 1st M.,g. (8.f. $23,000, not dr’n)| 129 | 1871 |500 &c.|b 2,977,500 7g. \|A. & O. do do Apr. 1; 1911 
Menominee ext. lst M..5- (s. f. $20,000, not dr’n;| 114 | 1871 |500 &c.'c 2,546,500 7g. \J. & D. do do June 1, 1911 
Northwest. Union 1st M.,g.,Mil.to Fond-du-Lac. 62 | 1872 |500 &c.'d 3,365,000 7g. \M.& 8. do do June 1, 1917 
Chie. & N.W. gen. consol. M., g.,s.f., not dr’n c.*&r/1,670 | 1872 | 500&c.) 12,336,000 7g. J. & D. do do Dec. 1, 1902 
Menominee River lst M., two series (assumed)... 31 |'76-'80 7 J. & J. do do July 1, 1906 
Mil. & Mad. 1st M., Mil. to Madison (assumed) .c*} 82 6 M. & 8. do do Sept. 1, 1905 
Chicago & Tomah Ist mort., guar. (assumed). .. 152 6 M. & N. do do Nov. 1, 1905 
Chicago Milwaukee & N.W.construc. do... _ 6 M. & N. do do Nov. 1, 1 
Escanaba & Lake Superior RR. 1st M., (assumed) . 43 1 6 J. & J. do do July 1, 1901 
Des Moines & Minn. 1st M.,Des M.to JewellJc.,&c.| 57 | 1882 | 1,000 600,000 7 F. & A. do Feb. 1, 
Ottumwa C.F.& St. P. 1st M.($25,000p.m.), gu..c*} 64 | 1884 / 1,000 1,600,000 5 M. & 8. do do Mech. 1, 1 
Northern Il. 1st M. ($20,000 p. mile),assumed..c*} 75 | 1885) 1,000 1,500,000 5 M. & 8. do do Mch. 1, 1910 
C.&N.W.s8.f.b’de of 70 (15, 000p.m, ed. at105.c&r 1,041 | 1879 |1,000&c) 13,397,000}; 5&6 |A. & O. do do Oct. 1, 19 
Iowa Div. ist M. for $1,411, ($20,000 p.m.)c*| | 71 | 1891 | 1,000 1,411,000 4% A. & 0.) + do do Apr. 1, 1 
Sinking fund debentures of 1933 (not dr’n).c*ar| .... | 1883 |1,000&c; 9,800,000 5 M. & N. do do ay 1, 1933 
25-year debentures of 1909 (see text)...... c*ar| .... | 1884 |1,000&c/f 5,369,000 5 M. & Z do Nov. 1, 1 
30-year debentures for $10,000,000........ c*ar| .... | 1891 |1,000&c 4 9,819,000 5 A15&0 do do Apr. 18, 1921 
Extension 48, $20,000,000 ($20,000 p. m.)..c&r| .... | 1886 |1,000&c\h17489,000 4 F15&A. do do Aug. 15, 1926 
Refunding mortgage, $165,000,000, gold...car| .... | 1897 | ...... See text. 31g g. |(M. & N. do; reg. int. Q.-F.| Nov. 1, 1987 
Winona & 8t. Peter 2d mortgage (now Ist) guar..' 139 |1870-1| 1,000 1,592,000 7 M. & N.|N.Y.,Co.’s Office,52Wall| Nov. 1, 1907 
1st mort. extens., gold,land grant,s.f.,guar...c*| 184 | 1871 |100 &o.|k 4,038,500 72. \J. & D. do ‘o Dec. 1, 1916 
In addition to bonds outstanding as above. the sinjking fjund June 1, 1896, he/|ld b., $17|2,500; ¢|., $150,500; d., $135,00/0; e., $149,000; 
f., $521,000 (and $110,000 on hand); g., $1) 81,00 |0;h., $/1, 143,000; k., $202|,500. 











Chicago & North Western BRy.—(See Map.)—Operates an im- 
rtant system of roads uniting Chicago, Ill., with Omaha, Neb., 8t. 
aul Minn., with the great wheat belts of Dakota, Nebraska, etc., and 
with the mining regions of Michigan and the Black Hills, including— 


Road owned— Miles. | Controlled by stock, Miles. 
Lines owned in fee........... 3,085 operated separately— 
Milwaukee Lake Shore &W... 757 | Fremont Elk Horn & Mo. Val.1,301 
Entire stock owned— Sioux City & Pacitic.......... 107 
Winona & St. Peter.... ...... 449 | Wis. Nor. (V. 65, p. 235)..... 47 
Dakota Central............... 724 ae 
Princeton & Western......... BOt WOO OPM. .. sc cnccscccsses 6,486 
ommmme 1 24 track .........2020-ccecccese 443 
Total incl. in earns......... 5,031 Also has large interest in Chi- 


cago St. Paul Minneapolis & 
| Omaha, 1,492 miles. 


History, &c.—The Chicago & North Western Railway was organized 
in 1859, and has since absorbed many other roads. 

In December, 1882, a controlling interest was acquired in the stock of 
the Chicago St. Paul Minneapolis & Omaha Co., which see. 

In July, 1884, the capital stocks (except afew shares) of the Fre- 
mont Elkhorn & Mo. Valley and the Sioux City & Pacific were acquired 
on the terms stated in the SUPPLEMENT of June, 1885, and prior issues. 
Their securities, except those held by Chic. & N. W., are in table above. 

In December, 1891, the Milwaukee Lake Shore & Western RR. was 
bought by an exchange of stock, and on Sept. 1, 1893, it was formally 
merged into the Ch. & N. W., its stock canceled and all its liabilities 
and duties assumed. See V. 57, p. 375; V, 56, p. 792. Wisconsin 
Northern Ry., 47 miles, opened—see V. 65, p. 235. V. 62, p. 363; V. 63, 
p. 311, 313; V. 65, p. 235. 

CAPITAL STOCK.—Of the common stock $2,333,608, and preferred 
$3,795 remained in the co’s treasury in June, 1897. Pref. stock has a 

rior right to 7 p. c.; then common 7 P- e.; then 7c 3 per cent; 
fren common per cent; then both classes share. 

DivipENDs— ’83. '84. ’85. ’86to’P3. 94. °95. ’96. 97. 

Common ..... 7 7 64 Gyearly 3 4 5 below. 
Preferred.... 8 3 74 7 yearly to Oct., 1897, inclusive. 


Common in 1897—January, 219 per cent; July, 242 per cent. 


Bonps.— Refunding Mortgage.—In July, 1897, the directors author- 
ized a mortgage for $165,000, bonds to be dated Nov. 1, 1897, and 
run 90 years. The bonds are to refuad outstanding issues either at or 
before maturity and may be issued from time to time, bearing such 
rate of interest as shall be deemed advisable. Stockholders on Sept. 
22 confirmed the authorization. The first issue of $20,000,000, bear- 
ing 3%¢ per cent (reg. interest Q.—F., coupon M.&N.), has been sold 
to Kuhn, Loeb & Co., of N. Y.—see “‘ general finances” below and VY. 


65, P. 69, 111, 571. 

e general consolidated moras of 1872 is a mortgage on all 
the property of the company at the date of the mortgage; the issue 
Jan nereased only to retire a like amount of prior bonds. 

The sinking fund bonds of 1879 are secured by deposit in trust 
of $15,000, of 1st mortgage bonds at $15, per mile on sub- 
sidiary lines, the most important being described in SUPPLEMENT of 
May, 1894. Of the sinking fund bonds of 1879 $6,129,000 are 6s; | 
the sinking fund is at least 1 r= cent of outstanding bonds, which 
are subject to call at 105; and through its operation the amount 
outstanding has been reduced from $15,000,000 to the present tigure. 

The Jowa Division bonds of 1891 cover road from Wall Lake to 
Kingsley, Iowa, 71 miles. See V. 55, p. 217. 

The sinking fund debentures of 1933 have a sinking fund of $200,000 
per year, if they can be redeemed at 105. These, as also the de- 

tures of 1884 and 1891, will be secured by any future mortgage 
excepting any mortgage “for the enlargement, improvement or exten- 
sion of the company’s rey. See description of all the debentures 
on page 2, SUPPLEMENT of April, 1895. The 25-year debenture mort- 
gage of 1884 is for $6,000,000, and bonds outstanding have been re- 
duced to present figures b sinking fund purchases under which $631,- 
000 were held alive June 30, 1896. 

The extension bonds of 1886 are secured by deposit in trust of first 
mortgage bonds at a rate not exceeding $20,000 per mile. Inciuded in 
the collateral June 1, 1896, were $10,675,000 Fremont Elk Horn & Mo. 
Valley ists and } none prey Wyoming Central Ista (the Wy. Cent. hav- 
ing been consolidated with F. E. & M. V.), ete. To July, 897, Exten- 
sion 4s for $18,632,000 had been listed on N. Y. 8tock Exchange, of 
which, June 30, 1896, $1,143,000 were held alive insinking funds. See 
F. E. & M. V. bonds below. Union Trust Co. of N. Y., trustee. 

The Fremont Elkhorn @ Missouri Valley consols have a tirst lien on 
1,170 miles (Fremont, Neb., to Deadwood, D. T., 557 miles, and 
branches to Hastings, Albion, &c.,613 miles), but besides the amount 
of issue given as outstanding in the table $10,675,000 are held as part 
collateral for Chicago & Northwestern extension bonds of 1886. The 
Northwestern assumed $3,600,000 of the Fremont Elkhorn & Missouri 
Valley bonds and guarantees the rest. See guaranty V. 56, p. 650. 

The Milwaukee Lake Shore @ Western debentures are convertible into 
stock at par at any time within ten days after the date fixed for payment 
of dividends on com. stock. The extension and improvement mo 
sinking fund commences in 1893, and wil) receive not less 
$25,000 yearly ; these bonds are not subject to call. 

In addition to the oe ore bonds, as shown in the table above, 
there were May 31, 1896, $2,712,500 alive in the sinking fund. 








LAND GRANT.—The report for 1896-97 showed that the total consider- 
ation for the lands and lots sold in that year amounted to $141,215. 
Net cash receipts were $396,890. The statement of amounts secured 
ta he paid to the company by outstanding contracts of sale in force at 
the end of the fiscal year showed a total of $924,912. The lands 
unsold and uncontracted for May 31, 1897, were 693,926 acres. 


GENERAL FINANCES.—The first issue of (820,000,000) refunding bonds 
at 31g per cent interest was sold to provide for $18,015,500 old bonds 
maturing up to Dec. 1, 1902. If the entire issue of $20,000,000 is re 
quired to refund these old bonds the saving in interest charges will be 
about $530,000 per annum—see “ bonds” above and V. 65, p. 69, 111. 
Maple River tirst 7s for $402,500 fell due July 1, 1897. 

For the elevation of tracks in Chicago $530,387 was spent in 1896-7. 
V. 62, p. 456; V. 63, p. 228. In 1896-97 the average freight train load 
was 1511, tons, against 141 tons in 1895-6; rate per ton mile, 0°99 of 
acent. In calendar year 1895 of 16,215,091 total tons of freight car- 
ae erain furnished 8°7 p. c., coal 10 p. c., ores 29 p. c. and lumber 

p. ¢. 


LATEST EARNINGS.—Jan. 1 to Sept. 30,9 months, gross, $23,967,990 
in 1897; $23,942,176 in 1896. 


ANNUAL REPORT.—Fiscal year ends May 31. The annual meeting is 
held the first Thursday in June. The report for 1896-97 was given at 
lengtbin V. 65, p. 274, 279. See also editorial, p. 257. 

The following statistics are for the Chicago & Northwestern prope); 
the statistics of the Fremont Elkhorn & Mo. Valley are given her 
below and in the CHRONICLE, V.°63, p. 309. 


Year ending May 31. 1897. 1896. 1895. 1894. 


Average miles oper.. 5,031 5,031 5,031 4,841 

Passenger earnings.. $6,963,578 $7,408,827 $7,044,691 $9,226,467 
| FEED 22,236,612 24,354,622 19,484,415 21,284,929 
Mail, express, &c.... 1,777,053 1,725,312 1,579,268 1,474,786 


Total earnings. ..$30,977,243 $33,488,761 $28,108,374 $31,986,187 
Oper. expenses. .....$18,877,089 $20,373,402 $17,503,917 $19,867,628 
ee Rasaisenency -- 1,061,732 1,075,569 1,007,811 1,040,302 


Total expenses. .$19,938,821 $21,448,971 $18,511,728 $20,907,930 














Net earnings......... $11,038,422 $12,039,790 $9,596,646 $11,078,252 
P.c. exp. to earnings (64°37) (64°50) (65°86) ty! 
Investments, ete..... 964,310 671,638 652,274 431,673 





Total receipts.... $12,002,732 $12,711,428 $10,248,920 $11,509,925 
Interest on debt...... $7,115,701 $7,122,356 $7,071,135 $6,875,232 
3,518,650 3,517,057 3,125,546 3,906,594 














ends...... oe ’ 9 
Sinking fund.......... 196,413 220,990 325,830 327,150 
Total disbursm’ts.$10,830,764 $10,860,403 $10,522,511 $11,108,976 
Balance .......... sur.$1,171,968sr.$1,851,025def.$273,591sur.$400,949 
FREMONT ELKHORN & MISSOURI VALLEY. 

Yr.end, May31. 1897. 1896. 1895. 1894, 
Grossearnings....... $3,051,982 $2,950,439 $2,666,642 $3,334,756 
Net earnings......... 793,839 893,670 692,834 1,093,852 
Total charges........ 1,020,941 1,022,469 1,025,029 1,028,308 
INS 60s cccdes def.$227,102def.$128,799def.$332,195 sur.$65,544 


—V.65, p. 69, 111, 235, 257, 274, 279, 571. 


Chicago Paducah & Memphis RR,—I[n 1897 merged in the 
Chicago & Eastern Illinois. 


Chicago Peoria & St. Louis RR, of TWilinois,—Owns from 
Pekin, l11., to Springfield, [1l., 77 miles; and Havana to Jacksonville, 
IL, 41 miles, and Litchfield to East St. Louis, 48 miles; trackage, 67 
miles; total 233 miles; total, included in earnings below, 233 miles. 
Owns a one-quarter interest in the Peoria & Pekin Union. 


ORGANIZATION.—A reorganization in February, 1896, of the c. P. & 
St. L. Ky. sold in Soveuiasuse. pee plan V. 61, p. 365. (V. 62, p. 232, 319.) 
St. Louis Chicago & 8t. Paul is controlled in same interests. 


STOCKS AND BoNDS—Common stock authorized $2,500,000; preferred 
5 p. c., non-cumulative, $2,500,000, F 

Tne new first mortgage is for $5,275,000 to the Mercantile Trust Co. 
of N. Y. as trustee. Of the $4,599,000 firsts given as outstanding in 
table above, $2,161,000 were out as collateral for lowns (of $800,000 at 
6 p. ¢.) and ear trusts, leaving $2,438,000 drawing interest. (V. 63, D- 
791.) First mortgage bonds for $676,000 and $250,000 incomes are 
reserved for additional railway at $15,000 pee nile. 00 

The income mortgage (Central Trust Co., N. Y., trustee,) is for $2,500,- 
000 of non-cumulative 4 percents. The Railroad Company may at any 
time after July 1, 1897, and prior to July 1, 1899, convert this issue 0 
bonds into 3 per cents, constituting a fixed charge. The income 
mortgage was originally for $4,220, but by agreement J uly A 
1896, was limited to $2,500,000, and the balance of bonds canceled. 














: 


























MAP OF THE 


CHICAGO & NORTH WESTERN,, 


RAILWAY SYSTEM. 


, 


1895. 


New Rockford 


Steer, 


Sismarck. 


Devil's Lake 





Larimore\ 
AS VoroX\kston 
\ : 6 
On men ~~. Fosston 
97 J 
\ F le 


Alton 2 
| \\? 
o . # Leech 
eve Yon se. 


Ry 
Dy a | R ‘ 
a" "90 a ow’ gin? 


Chicago & North-Western Railway 


" Ww 
—— >. Everest 4 NX per? 


Chicago St.Paul, Minneapolis & Omaha Ry. 























See remont Elkhorn & Missouri Valley Railroad D 


vormmeeveren Sioux City & Pacific Railroad 


Moréay 


: A BELLE FOURCHE 
1 E> Minnesela 


woop 


PIEOMONT 


- 


RAPID CITY 


D 


. 2 Brennan 
4 Ff Hermos 


or Shp? ee <gFaipburt 


1S A reg 


4 moe 
“w 
ny 


Dre, 


> & . OY o* 
Sy > < - 
MEE 
9° co + 


pr ee 


Pl uff oy all 


PPrcimicsnes 
a 


hd 
Brighfou . 
DENVER 
eee 





e 5 
i. a or Sia wa ae ae 


STs 


NS Ay nossiw 


ga Ala 


Luiiden/§ 


Hecli 
Columpt \ 





» 
& 
© 
tan 
20 


ascnorthy 


re'y 


& ii 
CH . 
GETTYSBURG Cage, Athol 


River 


ped <i 
J ’ 
yey y CHICAGO 
PcRRE nee 
mer on pens 
co PALA weet 


ont 


A 


Rosebud{o 


Sad > - : 
»~ we ——~s & « . ( Hay, 
2 Se os Fame oe ome Ap, 
S rg = < 
; G,, PB 
a ? fa et, 
MISSOYR! f ON Vif son 


Ogallala 


ae IbLINCO N 
i % & Hanov 
- Hanon 
! HAS 
4 Culbertson aw. OXferd Blue Hill 
1 ran tel aS, 
= Falls City 


Ss St.Josepl 








“Red Lake 


Lake 
Winnebiyoshish 4 


(j Brain®r@) 


. Little Falls 


‘a 


BOONESBo a) 
gilersisden 


Pt. Darlington 


*~$_ § 


—————v. 
<—— Chillicothe 
‘L 


b= 


Tower, 





oo® 


Mille Lacs 
<GSUPERIOR JC. 
J 


a SPOONER ® 
ae 


Dubuque? 


s @ 
NOOSA. aI 
env? gor 


ce) Car) 
Carnforth 

* yi te 

Meee 

hat Cheers 


AKINOCK 


Se 


Q. 
Ibia /\Ottumwa 
241 -@XBurlingt: Wi = 
— ee ee mee = 


Glénwood pP—_ Kec *kuk 


Quincy 


MISSISSIPPI 


\ 


( 


Streator, 


2/ 
ei 


\ 


- = 
ee Le 
ankake 









































38 INVESTORS’ SUPPLEMENT. [Von LXV. 





Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 





































































































ILROADS. INTEREST 0 IVIDENDS. | Bonds—Pringi- 
For explanati a headings, &o. tea of | of | Par | Amount |Rate per| When = Payable, and by| soc tone 
r on of column , &0., 868 NO’ o 0! 6, ani Bt 
on first page of tables. Road.|Bonds|Value. | OUtstanding|""o,, Payable| om. af Dividend. 
Ohicago @ North Western—( Con. )— | 
Minnesota Valley Ry. lst mortgage.............. ote ed ane  atenad 7 A. & O.N. Y., Office, 52 Wall8t.| Oct. 1, 1908 
Plainview RR. lst mortgage. .............--.--.-- on esen | cccece 7 M. & 8. do do Sept. 1, 1908 
Roch. & No. Minn. 1stM.,gu.(assumed by. W&8t.P.) 24 | 1878] ...... . 4 M. & 8. do do Sept. 1, 1908 
Dakota Cent. lst mort., guar............ cagecccese 71 | 1882 ...... 6 M. & 8. do do Sept. 1, 1907 
Dak.Cent. lst M. on So’east Div.(to Tawarden) gu.| 125 | 1882) ...... 6 M. & N. do do Nov. 1, 1907 
Frem. Elk. & M. V. consol M. ,000 p. m. seetext./1,170 | 1883 | $1,000 6 A. & O. do do Oct. 1, 1933 
Bioux VUity & Pac. pref. stock (1st mort. on 6 m.). Oi} sons 100 7 A. & O. do do Oct.1,97,31o% 
1st M. Sioux City to Fremont (assumed.)...... 101 | 1868 |500 &c. 6 iJ. & J. do do Jan. 1, 1898 
2a M.Gov’t lien (accr.int. Oct. 1,97 $2,567,198.)| 101 | 1868 '500 &c. 6 J. & J.|U.8. Treas., at maturity.) Mar. ’'98 &’ 99 
Milw. L. Sh. & W., Consol. M. (now Ist) gold...c*| 416 | 1881 { 1,000 6 g. |M. & N.|N. Y. Office, 52 Wall 8t.| May 1, 1921 
Michigan Div. lst mort. (for $3,000 ), S-.0* 85 | 1884 1,000 6g. \J. & J. do do July 1, 1924 
Ashland Division 1st mo; vy" Seen c* 40 | 1885 | 1,000 6g. |M. & 8. do do Mech. 1, 1925 
Conv. debentures, secured mort of ’89, g..c"| 697 | 1887) 1,000 5g. |F. & A. do do Feb. 1, 1907 
Ext. & Imp. M. for $5,000, , g-,8.f.notdrn.c*| 697 | 1889 1,000 5g. |F. & A. do do Feb. 1, 1929 
Income bonds (not cumulative)...............- r) .... | 1881 | 1,000 6 M. & N. do do May 1, 1911 
Marsh. Ex.1st M.for $600,000 ($15,000 p. m.) .c* 40 | 1892) 1,000 5 A. & O. do do 4 1, 1922 
St. P. E. Grd T. 1st,M. g.,int. ify L.8.&W.c*; 56/1883) 1,000 6 g.j\J. & J. do do Jan. 1, 1913 
Ohieago Peoria @ St. L.—1st M., 75,000, g.c*&r.| 177 | 1896 | 1,000 4g. J. & J.|N. Y., Mero. Trust Co.! July 1, 1925 
. non-cum. incomes, gold (see text).c*&r.| 177 | 1896) 1,000 ce ee ~ 4S ee: eee July 1, 1945 
k Island 4 Pac.—Stock (for $50,000,000)/ .... | .... 100 215 m'97) Q.—F. |New York and Chicago. |Nov. 1,’97, 1 
1st mort., Chic., [l., to Council Bl branches.c*| 736 | 1877 |1,000&c 6 J. & J.| N. Y.,13 William 8t. | July 1, igi} 
Chic. & Southw. 1st M. (g’d in on. C.R.L&P.).| 268 | 1869 100 &. 7 M. & N. do do Nov. 1, 1899 
1st M. ext. and col. ($20,000 p. m.) red. at 105..car|2,153 | 1884 |1,000&c 5 J. & J. do do July 1, 1934 
Debenture bonds (redeemable at 105)....... a ana 1,000&c) 5 M.& 8. do do it. 1, 1923 
0 St. Paul M polis d Omaha—Com. snes 100 2 Feb.’97|_..... N. Y., Office, 52 Wall 8t.| Fb. 20,97, 2 
stock, non-cumulative (see text) ....... ae see 100 7in’97. |F. & A. do do Aug.20,'97 3 
8t. Paul Stillwater & Taylors’ Falls lst mort. ...c| 21 | 1878 |500 &c. 7 J. & J. do do Jan. 1, 1908 
Hud. & River Falls lst M.,.Hudson to River Falls.c|} 12 | 1878 | 1,000 8 J. & J. do do July 1, 1908 
Ch.8t. P.& Minn. ist M.,g.,Elroy to L. 8t.C.ass’d.c*| 177 | 1878 |500 &c. ,000, 6 g. |M. & N. do do May 1, 1918 
St. P. & Si’x C. Lat. M.g.($7,000,000)$10, .m.¢} 607 | 1879 1,000 .070, 62. |A. & O. do do Apr. 1, 1919 
In addition to the bonds outstanding as a rove, | the oinking| fund June 1, 1896, ae a, $|58,000. 








EARNINGS .—For years ending June 30, 1897, and Dec. 31, 1896: 

Year end. Gross. Net. Tazdrent. Interest. Balance. 
June 30, °97. $834,170 $229,570 $67,474 $148,395 sr.$13,701 
Dec. 31.'°96. 897,940 272,756 72,703 145,550 sr. 54,503 

In year 1895, cross, $928,329, against $824,841 in 1894. Road con- 
trolled by Thomas Carmichael, N. Y.; office 27 Pine 8t.—(V. 63, p. 
791; V. 64, p. 284, 326. 


Chicago Bock island & Pacific Ry.—(See Map)—Roap.— 
rates from Chicago, [lL, via Omaha, Neb., to Denver and Colorado 
Springs, Col., and via Kansas City, Mo., to Fort Worth, Texas, with 
branches. The system, as will be seen on adjoining map, includes: 
Lines owned— Miles. Leased, etc.—(§] Which see.) Miles. 
Chic.,I1., to Council Bluffs,fa. 499 | Peoria & Bureau Valley....f{ 47 
Davenp't, Ia.,to Atch’n,Kan. 342 /| Keokuk & Des Moines...... T 
Elw to Liberal, Kan...... 440 | Des Moines & Fort Setee.-5 143 
Herington,Kan.,toTerral,I.T. 349|Trackage to Kansas ty, 
Horton, Kan., to Roswell,Col. 569| No. Topeka, Kan., Denver, 


_ 
a 








Chicago St, Paul Minneapolis & Omana Ry.—(See Map Chi 
cage @ North Western. )—ROAD.—Main line—Elroy, Wis., to Omaha, Neb., 
593 miles; other lines, 899 miles; total, 1,492 miles, of which 1,128 
miles are owned and 64 miles leased. 

HisToRY.—This was a consolidation July, 1880, of the Chicago St. 
Paul & Minneapolis, the North Wisconsin and the St. Paul & Sioux City. 

In November, 1882, a as interest in the stock was purchased 
for the Chicago & North Western way by the acquisition of 93,200 
shares of common and 53,800 shares of preferred. First dividend 
(2 p. c.) on commen stock was paid in February, 1897. 

STock.—Authorized common, $21,403,293; preferred, $12,646,833, 
Held by the company Dec. 31, 1896, common stock and scrip, 82,844,- 
106; preferred stock and corip. $1,386,921. Preferred stock hasa prior 
right to non-cumulative dividend of 7 per cent; but common is never 


2 | to receive more than is paid on prefe " 


DIVIDENDS since ’87. ’88. ’89. ’90. 91. 92.'93.'94. '95. 96. °97. 
ee ee era aaa eee A A, 
Preferred, P.ct.... 6 3 4 4 6lg 7 perannum (314 F&A.) 


BERMONES ....0.---00--20e-enene 663! Col. Pusble, Col. ete...... Bonps.—There are $75,000 Minneapolis Eastern 1st m. guar. 78 
Total owned............- 2,881 | Tot. linesoper. Apr. 1,1897.3,571 due Jan. 1, 1909; $1,500,000 Superior Short Line Ry. bonds are owned. 


The Chicago Rock Island & Texas, from Terral to Fort Worth, Tex., 
93 miles, war completed in July, 1893. It is owned by the Rock Island 
and its bonds are all deposi for the R. L. extension and collateral 
mortgage, but the road is operated separately. V.€1, p. 793. 

History.—The ram Chicago Rock Island & Pacific was a con- 
solidation June 2, 1880, with $50,000,000 stock authorized, and a 
stock dividend of 100 per cent to the holders of Rock Island stock, 


Lanps.—The land sales in 1896 were 22,093 acres, for $68,068, in- 
cluding lots; lands undisposed of, 414,952 acres. 

LATEST EARNINGS.—From Jan. 1 to Aug. 31 (8 months), gross, $4,853,- 
536 in 1897; $4,764,940 in 1896. 

ANNUAL REPORT.—Report for 1896 was in V. 64, p.514. Average 
traiu load in 1896 was 170°6 tons; in 1895 was 156°6 tons. 





& Neb: in fee si . 53, D. é Year ending Dec. 31— 1896. 1895 1894. 
oe penn —— an an ae ae ae en a ae wr iaccees $8,156,192 $7,508,764 $7,207,619 
since 87, « ct. i 6a wt r 3 . 4 ‘ 4 Sg 2 2 Bel ow Operating expenses and taxes. 5,137,034 ,836,652 4,946,184 

n 1897, Feb., Je p. c.; May, .c.; Aug., 12 p.c.; Nov., 1 p. ¢.—(see V. a 
65, p. 571.) From 1881 to iss’, 7 p.c. per annum. Fy BRIER eens tee: $3,019,158 ae ff rr 08,261.48 


Bonps.—The extension and collateral trust 5 per cent bonds (trustee 


" es 113,946 x A 
Net int. on debt (less other inc.) 1 vere 1,422,830 1,412,300 
) 





of mortgage United States Trust Company) are issued at the rate of | Div. on pref. stock.............. (7)787,976  (7)787,976 (7) 787,976 
—_ oer rr oy a ~ =—_ Lene ——_ additional eg 4 Div. on com. stock............- a ree chia 
men an P or secon rac. ey are secured y the ~"ka. ‘ % 
direct lien of a tirst mortgage or by deposit with the trustee of an equal | Net'from land sales... 81,062 ©" $381389 «30.076 


amount of first mort. 6 p. c. bonds of branch lines, and (since July 1, 
94,) are red’le at 105 in the order of their numbers,beginning with the 
lowest. On Apr. 1, 1897, there were $40,394,000 of these bonds out- 
standing and $318,000 had been canceled for the sinking fund; of 
the total originally sold $32,298,000 were issued at $15,000 per mile 
on 2,153 miles of track ; $1,200,000 for Kansas City terminal ey > f 
and $7,214,000 for equipment. See mortgage abstract, V. 47, p. 260. 
The debentures of 1891 (U. 8. Trust Co., trustee) were issued to ay 
for terminals and betterments as needed. The issue is for $10,000,000 
and the bonds are redeemable on notice any coupon — at 105. 
See description of debentures on page 3 SUPPLEMENT of April, 1895. 

GENERAL FINANcES.—On April 1, 1897, $400,000 first mo e 
6s were in the treasury. Average freight train load in 1896-7, 158 
tons; rate per ton mile, 0°96 cent; in 1895-96, 144 tons; rate per ton 
mile 1°03 cents. 

Refunding.—The proposed refunding of the bonded debt, of which 
$5,000,000 of 7s mature Nov. 1, 1899, and $44,894,000 of 58 are sub- 
ject to call at 105, is expected to save the company about $550,000 
yearly. The matter was in the hands of the Executive Committee in 
September, 1897, and was expected to be perfected within six mouths. 
—V. 65, p. 571. 

EARNINGS.—Jan. 1 to Sept. 30 (9 months), gross, $11,886,445 in 1897, 
$11,310,971 in 1896. 

ANNUAL REPORT.—The fiscal yearends March 31. Annual meeting 
is held in Chicago on the first Wednesday in June. Report for 1896.97 
at length was in V. 64, p. 1085, 1090—see also editorial, p. 1069. 
Earnings, &c., have been : 











—(V. 61, p. 280; V. 62, p. 410; V. 63, p. 1114; V. 64, p. 231, 233, 514.) 

Chicago & Southeastern BRy.—Operates Anderson, Ind., to 
Brazil. Ind , 109 miles, of which 12 miles, Waveland to Sand Creek, is 
trackage. Receiver was appointed in Sept.,1*97. Midland Ry. of Ind. 
January, 1895, interest was not paid when due.—V. 61, p. 924. 

Chicago Terminal Transfer RR.—Owns 749°47 acres, of which 
80 acres are in the city, and 3,500 feet of docks fronting on the Chi- 
cago River between Harrison St. and Fifth Ave. It has in operation, 
including the old Calumet property, 76 miles of main line, of which 26 
is double track, and 80 miles of spur and side tracks, and also owns the 
Grand Central Passenger Station at Harrison and Fifth streets. A 
large part of the right of way is owned in fee. 


HistoryY.—A reorganization in June, 1897, of Chicago & Northern 
Pacific and Chicago & Calumet Term., plan V. 64, p. =88, 398. 


SECURITIES.—The stock and bonds of the new company are shown in 
the table aboveas they will be when issued on Dec. 31,1897. They 
are now represented y United States Trust Co. certificales of pro- 
prietary inierest, each $1,000 of which calls for $400 in new gold 4s, 
#500 in non-cum. 4 p. c. preferred and $400 in common st ck. Proprie- 
tary certificates for $26,431,000 listed on N. Y. Stock Exchange te 
Oct., 1897. The new securities are held pending negotiations with 
other terminal properties in Chicago, but will be issued Dec. 31, 1897, 
unless otherwise ordered by holders of 70 per cent in amount of the 
certificate holders. 

Reserved.—New 4 p. c. bonds for $1,305,000 are reserved to retire the 
$1,044,000 underlying bonds; $258,000 (and also $350,000 preterred), 
for uses of new company, and $2,195,000 for future requirements. 


Year ending March 31— 1897. 1896, ‘ 5. o 
Miles owned and operated... 3,571 3571 3571 LATEST EaRNINGS.—July 1 to Aug. 31, 1897, 2 months, gross, $174, 
Passenger earnings.... ...... $4,072,127 $4,445,953 338,053 | 772; net, $126,585. 

Eee 11,229,1 75 11,159,100 1,206,686 | EsTIMATED EARNINGS.—The net earnings (after deductin 
Mail, express, rentals, etce.... 1,845,351 1,754,600 1,876,077 | taxes) of the combined properties applicable to the interes 
charges of the new company are estimated for the year 
Gross earnings............ $17,146,653 $17,359,653 $17,420,816] commencing July 1, 1897, at over...............-.------+ --- ’ 
ues oe —- rgeuncececess ern wee oe Fixed charges (on $12,742,000 new 48 and $1,044,000 old 5s. 561.480 
6. . . to earns... ¥ +O) "58.15 
2 , Bal. surplus on estimated earnings for year............---. $58,120 
From land department, ete.. 12,243 38,439 15,644 The total xed charges of the old companies amounted to 91,794,950. 
FFICERS.—Chairman Executive Com., wa le ams; Presi- 
R Lie MOOME.....--..-+++ 05,506,088 $5. it 04,754,100 dent and Gen. Manager, 8. R. Ainslie; Vice Prest., F. T. Gates; Secre- 
Interest on debt............... 3,321,525 3,322/525 3,318,528 | “FY, George P. Butler. V. 64, p. (137, 1224; V. 65, p. 26. 
Missouri River bridges....... 99/217 119,650 4 Chieago & Texas RR.—Owns from Cape Girardeau, Mo., via 
iil at I EI (2) 923,116 (2) 923,116 (3)1,384,674 | Carbondale, Iil.,to Johnson City, ete., 80 miles, and branch to Har- 
hin cenndhanddan whchin 520,480 sur.$500,592 der $o01'532 bel t.. A ge Ko.) and COND, Moet, I . ee, sep, ‘enact = 
ES TESS OEE LP LS te ROE 0 ‘ nols Central, which company unders' ave purchasec 
— te ee T. atock, v.65, P. 666, ‘Common stock authorized, $1,500,000; non: 
Surplus, bal. for year........ 520,480 $500, cumulative r cent preferred, .000; par, ; all outstan ° 
7 ° — cremated First 5a for $1,500,000 are reserved for extensions. Year ending June 


—(V. 64, p. 1069, 1085, 1080; V. 65, p. 194, 571.) 
Chicago St, Paul & Kan, OCity.—See CHICAGO GREAT WESTERE. 





30, 1896. grosa, $184,689; net, $50,302; interest, taxes, etc., $66,737; 
deticit, $16,435. In 1894-95, gross, $149,375. (V. 65, p. 666.) 
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RAILROADS. | mii es | Date | siz ze, wl a | INTEREST OR DIVIDENDS. ‘al Wh Fen Due 
for explanation of column headings, &c., see notes) of of Catetendin ent When |Where ae and by) Last, 
first page of tables. | Road.| Bonds, Value. g Be Payable) Oreineat 

Chic. St. Paul Minneap, 4 Omaha—(Concl’d)— | | wd | 
No. Wis. 1st M. Lake St.C. ton’rSpooner ass’med.c”| 80 | 1880 | $1, 000 $800,000 6 J. & J.\N. Y. Office,52 ) 8t.| Jan. 1, 1939 
Sault Ste. Marie & coves a sae M.,assumed.c| 37 | 1890 1,000 400,000 | 5 M. & N. do | Nov. 7 tt} 
Ch.8t. P.M.&0.con.M.,$30, $15,000p. pie’ }1,412 | 1880 | 1,000 | 14,006,327 | 6 J. & D.) do ao | June 1; 1930 

Ohicago d Southeasten= M0 of Td, bt Meo 94 1887 | 1,000 ‘325, 5 g. |. & J In default. Jan. 1, 1917 
Consol. mortgage, $20,000 per mile, gold .....-... | seeee ) Be | cneee aletpinlateia Oct. 

Chic. Terminal kes RR.—Com., A er 000,000. | Re, odaée 13,000,000] —naameig D  eenee ee . 
Pref., non-cumulative, 4 per cent, ‘$17,000,000. : eh eo or | 16,650,000] ...... |_ -..0. ere ers Nr ees 
Chicago & Great Western 1st M. gold.......... c*) 10 | 1886 1,000 94,000 | 5g. J. & D,! Chicago. | June 1, 1936 
City of Chicagv purchase money mortgage ....-. | cece | sess | soces 50,000 ee Pees do | May 1, 1938 
Chic. Term. Transf. 1st M.,g.,$16,500,000 Us.c*&r, .... | 1897 | 1,000 | 12,742,000 4g. \J. & J.| N. Y.,U.8. Trust Co. | 73 + 1947 

Chicago ¢ Texas—1st mort., $2,500,000, gold. cer 60/1893) 1,000 1,225,000 5 g. |A. & O. a A . 193: 

Ohicayo @ Western Indiana—Stock (see text) ......| Sy GE pete 5, 000 6 eS. ee \Oct. 1,0? ‘Liste 
1st mort., gold, sink. fund, subject call at 105.c*; 48 | 1879 | 1,000 | 1,062,000 6 g. |M. & N.|N. Y.,J.P.Morgan & Co.| Nov. 1 1919 
General mort. ld, sinking fund, see text. .... o*| 48 | 82-92| 1,000 | 9,652,666 6 g. | Q.—M. do do | Deo , 1933 
hicago & West Michigan—Stock (in trust $63, 600). base Boas 12GB {| FTE MOO |. cccoce | coe See text. Feb. 18, 1893 
Grand Rapids Newaygo & Lake Sh. 1st M.2d Div. 10 | 1875 |500 &c. 19,000 7 J. & D.|N. Y.,Un. Tr. & Boston. June 1, 1906 
Chic. & West Mich. fore mort. 91 $12,000p.m.).c*| 488 | 1881 1,000/| 5,755,000 5 J. & D. See text. Dec. 1, 1921 
Ch.& No. Mich. 1st M. .,p-&t.end.$1 “000 p. m.c*} 93 | 1891 1,000 1,667,000 5 M. & N. See text. May 7 1931 
Mich. Equi _o. Ist) .&i., 8. 4 red. at 100.r.| .... | 1892 | 1,000 293,000 6 J. & D. Boston. June 1, 1902 
— 8¢ 31, PE cost ouththandsiapnentinn ecos [EEE ‘sececk 50,075 5 a 1904- 

hoctaw Okla Lah, <P RR.—Priorlien,g., texte!) 220 | 1894 1,000 1,000,000 6 g. |A. & O./Phil., Or. 420Walnut St.| Oct. 1, 1919 
VGenenal mortgage, $5,500,000, gold...........- 220 | 1894, 1,000 3,000,000 5g. \J. & J. do do Oct. i 1919 

Cincinnati Hamilton @ ‘Dayfon—Common sissk... feeesk ese 100 RE | cecth | conde Cincinnathh | ........ 

Pref. stock, A & B, 4p.c. cum., guar. (call at par) bese | cece 100 1,000,000 4in 1897) Q.—J. do Oct. 5, ’97,1 

do “Eagle " 4p.c. cum., guar. aoe at par) | etek ones 100 742,190 |4in 1897 —M. do \Sept., 97, 1 

New preferred 5 per cent non- ‘cum., » $8,000 a? er. ee 6,257,900 Sin 1897) Q.—F. do \Nov. 97,1 iy 
Consolidated mort. (now 1.t) $ & &, 8 nk. fund % o* 60 | 1875 | 1,000 996,000 7 A. & O.|N.Y.,Kessler&Co54Wall| Oct. 1, 1905 
do 7 «sews --0*| 60/1875) 1,000 1,340,0¢ 6 A. & O. do do Oct. . 1905 
do do --c*| 60/1875) 1,000 394,000 5 A. & O. do do Oct. 1, 1905 
Second mort Te --o*| 69 | 1887| 1000); 2,000, 419¢.\J. & J. do Jan. 1, 1937 
General m , $7,800,000, gold............ c*| 60/1892) 1,000; 3,000,¢ 5g. J. & D.'N. lair &Co.,33Wall| June 1, 1942 
Cin. Day. na Iron., 1st M., old, guar. (assumed.c*! 164! 1891! 1,000} 3,500, 5 g. iM. & N.N. ¥gessloracosaWall May 1, 1941 





Chicago & Western Indiana aye 2. ————— terminal 
system of roads affording entrance into Chi the roads named 
below. Its lines extend from Dearborn Station | Polk Street, Chicago, 
to Dette, a miles, also to Indiana State Line, 10 miles, to 

16 miles, and to South Chicago, 5 miles; total, 48 miles; total 

, including 2d, 3d, A tracks and sidings, 214 miles ; also owns 

Beahoe of real esta a and freight yards, warehouses, 

elevators, etc. The S‘Belt ‘Ry. of ager leases and operates 72 miles of 

the 214 miles owned by the Ch. & W. I., its securities bein 7 held by 
the companies leasing the Chicago & W.I.; see V. 60, p. 105 

LEASES.—This company’s road and a are hy under per- 

tual contracts to the Wabash, the Chic. & Grand Trunk, the Chicago , 
Eastern Dlinois, the Chicago & Erie and the Louisville New a They 
Chicago, each of Sy five ——— owns $1,000,000 stock. T 

are also leased to the Atchison, the Elgin Joliet & Eastern and the B 
Railway. The annual rentals ‘must ways exceed by at least 20 a 
cent the interest on the bonds at any time outstanding. 

CAPITAL STOCK, $5,900,000, all owned as above stated. Dividends 
a 1894, 6 p. c. yearly; in 1895, 7's P. c.; in 1896, 6 p. c.; in 1897, 

Mar., 142 p. ¢.; uly, 11g p. ©; Oct., Tg p. 

Bonps.—Sinking fund payments (amountingin year 1896 to $161,000) 
annually retire a portion of the first mortgage bonds at 105 and inter- 
est, and after they are all drawn the general mortgage bonds become 
subject to same sinking fund and will be drawn at same price -¥. such 
annual amounts as will retire the debt at or before maturity. In t., 
1894, $14,152,000 general 6s had been issued, of which $2, 500000 
) 24 reserved to retire firsts and $1,999,333 had been paid back to 

-y Xy- canceled. In 1897 $172,000 ists were redeemed, leaving 
outstanding. 

Titesoan RePortT—Fiscal year ends Dec. 31. Report for 1896 was in 
V. 64, p. 1085, showing gross income, $1,012,794; imterest, etc., $667,- 
118; vidends, $300,000; bal., oOL O78 $45, 676. In '1895 gross 
income, $995, 834. In 1894 gross, $994,979. (V. 65, p. 620.) 

Chicago & wen at palebégon BRy.—Owns from Lacrosse, Ind., 
Traverse Ly | Allegan to Pentwater, 98 miles; “Big Rapids 
Junction to Bi Rapids 52 miles; other branches, 37 miles; Lad gma 
line, Chicago & North iy (opened ind in July,1892), Traverse City to 
Elk Rapids and Bay View, 9: tal of all, 581 miles; sidings, 161 m. 

ORGANIZATION, &c.—Organized Jan. 1,1879. Total tons carried in 
1896 were 1,174,727, of which lumber furnished 42 p. ¢., coal 819 p. c. 
and grain 4 p. c. 

Seren, = Etc. “=o 1894, coupons on gen. mort. were purchased at 
Union Tr. ., and Old Colony Trust Co., Boston. V.58, p. 941. 
Coupons of ? Chieam > & West Michigan general mort., due Dec. 1, 1894, 
to June, ig inclusive, and »f Chicago & North Michigan first’ mort. 
due Nov. 1 , 1894, to Nov. 1, 1897, inclusive, were paid 19 in cash and 12 
in 10-year 5 p. c. serip, said scrip to be redeemable at o a of com- 
eo V. 65, p. 77 A Keon 1, 1897, unpaid coupons, $175,04 

DENDsS—In 1 2 Be ; In 1888, 2; in 1889, 2; in ae in 
1891: 349; in 1892, ou int 93, Feb., lly p. ©.; none since. 


LATEST EARNINGS.— From Jan. 1 to Aug. bow (8 months) : 


8 months. Gross. Net .rent., dc, Balance. 
DT cangabesecs att $1,040,072 $190,236 Ra75, 737 def. $85,501 
BD candaccand-cce 1 *052, '380 187,320 270, 1335 def. 83,015 


ANNUAL REPORT.—Report for year — December 31, 1896: 
was in V. 64, p. 948, showing : #1, 642,617; net, $321,- 
141; other income. 1,4 rg 8,3 ;__ balance, 
deficit, for year, $85,727, Report in V. 2, P. 820, for 1895 showed 
gross, $1,724,047 ; net, $319,950.—(V. 64, p. 842, 948; V. 65, p. 778.) 
Choctaw Oklahoma & Gulf KB,.—Wister, Indian Territory: 
via South McAlester and Oklahoma City, to Fort Reno, 216 miles; 
coal mine branches, 4 miles; total, 220 miles. The extension, South 
McAlester to Oklahoma City, 120 miles, completed in September, 1895. 
Extension of 12 miles to K. C. Pittsburg & Gulf is proposed. 
History.—A a ST of the Choctaw Coal & peneng Co., sold 
in foreclosure Sept. 9, 1894. Holds valuable coal leases. 
READJUSTMENT.—In June, 1896, was issued $4,000,000 of 8 yer com sont 
preferred stock x ar, $50) to retire $1,200,000 (out of $4, 
eneral mortg: onds and all the $1, 100,000 incomes; and to sales 
.000 in cas with which to pay $308,000 car trusts, and to build 
an extension of 10 miles to the Kansas City Pittsburg & Gulf, for bet- 
terments, etc. The obligatory charges were thus reduced from $325,- 
000 to $210,000 yearly. See V. 62, p. 588, 778, 821, 868. 
STock.—Common stock, $3,750,000; par, $50; all held by voting trust 
till July 1, 1899; preferr stock, 5 on cent (cumulative after Nov. 1, 
1897), $4, 000, ; par, 50—see V.6 p. 588, 821; V. 64, p. 134. 
Bonps.—The prior lien 68 are redeemabie at 105 after five i. 
adv. CHRONICLE, my by 22, 1894. General 5s for $1,000,000 
reserved to retire prior lien bonds and in July, 1896, $1 500,000 (in- 
eluding $1,200,000 surrendered under plan of ‘arch, 1896) were held 
for future additions, ete. 


EarRNINGS.—Including mining operations— 


10 months, } ng IE ye Gross, $949,963; net, $273,227 
Mov. 1 to Aug. 31. § 1895-96............ Gross, 839,972; net, 155,042 


Charges for the 10 months 1896-97 were $190,000. 








ANNUAL REPORT.— Year ends Oct. 31. Report for 1895-6 was given 
in V. 64, p. 132, showing earnings as follows: 


Years end. Gross Net Profit Taxes Balance. 
Oct. Pee of railroad. ee on mining. and renis. for rar | 

1895-6..... 543,011 $202,221 $26,386 $11,200 $217,4 

1894-5...... 332,318 126,459 | [errs ae: 


Interest hon on bonds now err py $209,750. 

Coal output in 1895-6 was 364,110 tons against 358,655 tons in 
1891-5, but the price received in 1895-6 was much lower than in the 

revious year. In Se calendar year 1894 the output was 360,520 tons; 
n 1893 was 350,567 tons. President, Francis I. Gowen, ’Philadel- 
phia.—(V. 64, p. 132, 133, 842.) 


Cincinnati Hamilton & Dayton Ry.—(See Map.)—Operates a 
direct line between Cincinnati and Toledo, Ohio, with branches to 
Indianapolis, Ind., and Ironton, on the Norfolk & Western, ete. 

Road owned—({ See this Co.) Miles. Roads controlled— Miles, 
Cincinnati to Dayton, O........ 60 | Cincinnati Hamilton & Ind... 99 
Cincinnati Dayton & Tronton..164 Cincinnati & Dayton........... 13 
Cin. Dayton & Chicago, ete. ...143 
Sepetene Stheacvetebledeshecsadé 20 aa 


Dayton & Michigan.......... 9142 ok & 
History, Etc.—Chartered in 1846. Main line opaneé in 1851, 
Leased lines added at yertens times since. In July, 1895, the Cin. 
Dayton & SF and Cin. D. & Chicago were ies Lconeeeaatet 
with the CO. H. & D. Railroad under the name of Cin. m. & Dayton 
Railway. V. 60, p. 1104; V. 61, p. 68. Indiana Decatur ( & Western 
stock control was acquired in the interest of the C. H. & D. in December, 
yy = that Sat tear will be operated in connection with the ©. H. 
. system. p.1 

The Cincinnati Hamilton ‘& Dayton Traction Co. was organized in 
November, 1896, to on and operate rapid transit —— lines in 
connection with the C. H. & D. steam road—see V. 64, p. 8 

StTocK.—Capital stock of C. H. & D. Dee ob. is common rm 000,000 ; 
preferred 5 p. c. non-cumulative, $8,000 Old railroad common 
received 155,99 shares of the new preferred and 2 shares of new com- 
mon for each old share. The new preferred is entitled to 5 p. c., then 
common to 5 p. c.; then both share equally. 

DIVIDENDS since consolidation— a 1896 to Nov., 1897. 
New preferred, issued in 1895.......... 5% vearly (Q- -F.) 
Old preferred, guar. 4 p. C.............. 4 per cent yearly latastorivh. 

The $5,630,400 old RR.common stock, which was exchanged for 
new preferred in consolidation of 1895, paid 5 p. c. yearly from 1890 
to July, 1895, but nothing in 1888-89; previously 6 p. c. Or more, 

Bonps.—The general moremanis for $7,800,000, of which $4,800,000 
reserved to retire the prior — at maturity; the prior poate must not 
be extended; trustee, Mercantile Trust Company of N. Y. The mortgage 
covers the perpetual lease of the eu Som or & eee the profits un- 
der which are large. on Ay: 799; V. 3. 

GUARANTIES.—The a. & D. arantees the securities of the 
Cincinnati og £ Ina. and ayton & Michigan—which see. 

In May, 1895, C. H. & D. interests in Alabama Great Southern were 
sold to Southern Ry. Control of Cin. N. O. & T. P. stock is held vy 
C. H. & D. and Southern Railway jointly. V. 62, p. 1139; V. 63, p. 22 

ANNUAL REPORT.—Fiscal aw ends June 30. 

Yr. to June30. Gross. Net. Int., ete. Divid’nds. * Bal.,sur. 

1895-96 . #5, po the 562 $1, ,-5f 717 $846, 44 ert = $278. 010 
1894-95 . - 5,039,136 1,627,986 847,2 449,9) 330,886 
1893-94 Hy (094, 812 3, 724; 404 849, 153 445, $23 429,628 


« NoTe.—Includes $180,788 D. & M. dividends paid in each year. 
—(V. 62, p. 182, 232, 1038, 1139; V. 63, p. 153, 228, 504; V. 64, p. 82.) 

Cincinnati Hamilton & Indianapolis By.—(See ap 0. H. 
@ D.)— Owns Hamilton, Ohio, west to Indianapolis, Ind., 99 miles. 

STOocK.—Common stock ($2,500,000) is all owned by the Cincinnati 
Hamilton & Dayton, which operates the road, V. 57, p.144. Pre- 
ferred non-cumulative 7 per cent stock, $281, 679. 

Bonps.—The first mortgage bonds are guaranteed by the C. H. & D. 
(authorized $2,500,000), but $700,000, under an agreement of = 
will not be issued. The general mortgage, of which Continental 
Co. ot New York and the Union Trust Co. of Cincinnati are trustees, 18 
for $2,800,0U0, of which sufficient reserved to retire first mort. bonds 
at maurity; $1,333,000 generals have been issued, but are held {in 
the treasury. 

EARNINGS.—In year ending June 30, 1896, gross, $698,350; net, 
$115,404; other income, $725; interest, taxes, "ete., $165, 884; balan 
deficit, for year, $49.755. In 1894- -95, gross, $658, 037; net, $83,007. 


Cincinnati Jackson & Mackinaw Ry.—In 1894 Messrs. 0.6 8. 
Brice and others acquired control of stock. F. B. Drake was 4 ppetane® 
receiver. Road sold on Jan. 5, 1897, for $1, 000,000 to the 
ization Committee, and divided between the Cincinnati Northern 
and the Detroit Toledo & Mil. RR., which see. Holders of the 234, 
000 old 4 c. bonds deposited under the plan of Dec. 10, 1395, 98 
modified (V. 61, p. 1106; V. 64, p. 41,) were entitled Sept. 30, 1897, © 
the securities mentioned in OHRONICLE of Oct, 2,1897, p. 620. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
RAILROADS. “INT — IVIDENDS. tpal nee ance 
explanatio eadings, &c., esl ot | ot | Par | Amount | pave 7 43 : Payable, and by| "anne 
m of column h . see no Hy) ) ere 6, an "Geko 
_ on first page of tables. Road.| Bonds! Value. | OUtstanding/""G.,, "| payanie| Whom. | Dividewat® 
se 
Oin. Hamilion 4 Indianap.—1st M. epee. | p. &1.. 99 | 1873 re "0 N.Y. cmnnmnnnetteian im. 2 
General mort. for $3, 300,000 goid, to be guar 99 | 1893 | 1,000 ’ June, igen” 
—— oo 'Northern--Stook $1 000) ... ones | CP | ee ee ete 
seneeeeaeesecccese certificates) ° 4 1S Pw to Jan., 1916 
Spe otal meow e (to redeem cates) .... , &o July, 19 
Cincinnati ry > hte veney ates mortgage 148 | 18 s ° adden Nov. 10, havea! Jan. 't i 1 
Sincinnalt New Orleans @ Texas Pacifle—Stoc 336 | .... | | Oct. 19, 1891 
Receiver’s certificates.............---.-+-+--+++-++ coos | LEDGE | ccccce | =—§-_- IID) wccnne | nneee | 8 seccccccee ==9«-s | ences 
Cin. Nor h’'n—1st M., $4,500,000, gold (see text)..| 205 | 1897] ...... 1 | 1947 
innati Portsmouth & nia—Common stoch| i107} .... | 100 566, cansbe antwiecee 
Preferred stock, none dhe ative (see text)....... 107 } 100 594, 4in’97 |J. & J. Cincinnati, a Paez 1,97, 2% 
1st mortgage, $500,000, gold,red. at 105....car*| 108 | 1895 | 1,000 300, 5g. |\J. & D.|Investm’t Tr. Co.,P’ | June 1, 1923 
Cin. Richmond @ Ft. W.- 1st mort., 3 int. e 86 | 1871 | 1,000 ’ 7g. \J. & D.|N. Y. , Winslow, L. ac | Same .. 1921 
Oin. Saginaw 4 Mack.—1st M., $2, alone 53 | 1890 | 1,000 1,710,000 5. \J. & J.\New "York and | nag Jan. 1, 1920 
Clear, d Wahoning—et Mf. p.di.(en car 26 | 1893 | —_ ; 5 g. |J. & J.|N. Y., Guaranty Tr. Co. Jan. 1, 1943 
kron @ mbus.— took : cpnimnaniadiie eee. | «oe. | 100 | 4,000,000] ...... eg WE te ee s 2% 
General mort. (now 1Lst,) a $1 es 000 gold....0| 177 | 1887 |500, &o. T/300,000 5 g. |M. & 8.|Hamilton Tr., Bk’lyn.) Mch. 1, oa 
Eauip. Trust & 2d mo gold, Bee text). -..6"| 177 | 1890! 1,000 730,000 62. \F. & A.) do & 80B’way,N. Y,| Aug. 1, 1930 
Ist consol. mort., $4, ia. See text.. «ose | 1893 | 1,000 As collateral T°: 3 (eer | Dec. 1, 1943 
nd Belt @ Cerminal—1st M. $1,000,000... 649 | 1891 | ...... 5Setk|J. & D.| Boston, Co.’s Office. | Jan. 1, 1941 
Cleve. Canton @ South'’n— Receivers’ certificates...| ....| .--- | eccces 124-0 aa UM ccnse, 5. ... checstasian  .. ©  nainndan 
Cleveland & Canton lst mo 6, assumed. . 161 | 1887 | 1,000 2,000, 5 J. & J. July, 1895, not paid. | July 1, 1917 
Coste \p. Tr. & Improve. 2d M. {000,000 goid 161 | 1891 | 1,000 1,121,000 5 g.|A. & O.|Apr.,’93,coup.last paid.| July 1, 1917 
Coshocton ¢ & Bow ern 1st mort., gold, 30 bed | 1,000 00, 5 - é FS July. ’93, coup. last pd. Zz vs, 1917 
PORE EEE EET NEA eons | seccse J cenece ° h -canasialee pr. 1, 1894 
Cleve na Chagrin Falls & Mo., Ist mortgage.. ---. | 1889 | 1,000| z 200,000 5 a [tt 8 8=— enseeecece Apr. 1, 1929 
Debentures, lien on rolling stock..............-| .-.. | 1890 1,000 150,000 6 SME ML saccccdens ay 1, 1896 
Waynesburgh & Canton Ist M., gold, assumed. ..c 1888 | 1,000 200,006 5 g. ; & D.|June,’93, coup. last pd.| June 1, 1928 
General 1st mortgage on Zanesville real estate..| .... 1,000 | 2200, 5 we: dheneneach an. 1, 194} 
CL. Can. & So., consol. M., $26,000 p. m., gold..c*} .... | 1892 1,000 | 76, 7 3 © % * Bpeeeeres May 1, 1942 
Equipment trusts June 30, 1895.................- scene. E waad | cotane | 559,183 6 i - weenie, 2% ge hieeess 
Real estate mortgages as on June 30, 1895 ialeiete ess Py, ee eS Re Cae Sore OOS ar ener perereens 
Maasillon RR. (leased) lat mortwage..............' .... | 1882 ...... ' 110, 5 M.& 8. Boston. Mch. 1, 1912 








ANNUAL REPORT. ee for as in V. 62, p. 1137. 


12 months— Gross. Net. Rent.dtazes. Bal., surp. F 
Bs cos vececesees $707,087 $101, 433 ecomsacs  §.  enesenes 
BOBG..200 coccccccce 637, 392 90,100 48,711 41,389 
ieacccceses anes 7,008 112,209 45,5 571 66,638 


894 
—(V. 63, p. 838, i082 v. 64, p. 41, 82, 706, 842; V. 65, p. 70, 620. 


Cincinnati Lebanon & Northern BRy.—Cincinnati, O., to 
Dodds, O., 36 miles: branches, 2 miles; total, 38 miles. Purchased in 
May, 1896, by the Pennsylvania Company. The “special mortgace” 
bears interest until July 1, 1899, at 2 p. c., and thereafter at 5 p. c. 
—(V. 62, p. 502, 548, 988.) 

Cineinnati & “Muskingum Valley By.—(See map of a 
Cinewmnati Chicago @ St. Louis.)—Owns Morrow, Ohio, to py es 
148 miles. Reorganized as now G23 1870. Leased in 1873 to itts. 
= yt L. tur 99 years—see V. 62, 906, Amount due Pitts. Cia. 

St. Louis Dee. 31, sees, ‘sh 081,013, and on unpaid coa- 

pons (JI4 Jan., 1897, #993,9 Profit and loss deficit Jan. i, 

7, $1,904,292. Capital stock, #3, 997 ,320—par, $50—of which Penn. 
y . 31, 1895, owned $2,430,900. 

Bows. —Pennsylvania Railroad owns $754,000 of the bonds. V. 55, 

. 1078. First mort. coupon due July 1, 1887, was rs on April Lt, 

895, at Winslow, Lanier & Co., New York; January ye coupon 
paid April 1, 1896; July, ’88, coupon paid Nov. 10, 1896 

EARNINGS.—Fiscal year ends Dec. 31. Report 1896 in V. 64, p. 997. 


Yr.end. Dec.31. Gross. Vel. Interest, éc, Balance. 
Mi nccoscoccees $410,635 #68. 254 $108,238 def.$ 39,984 
34, 110,729 def. 75,878 


anne: sehens 851 
—(V. 62, p. 548, 906; V. 63, p. 879; V. 64, p. 997.) 

Cincinnati New Orleans & Texas Pacitic Ry.—RoOAD.—Ope- 
rates Uincinnati Southern Ry., Cincinnati to Chattanooga, Tenn., 336 m. 

History, Etc. = Cogentges in 1881 under laws of Ohio to lease the 
Cincinnati Southern Railroad, owned by the City of Cincinnati. ue 
October, — a majority of ‘the ‘capital stock (including $500. 
Pp by 80. Ry. Co. and $1,000,000 belonging to Ala. Great 
southern Ry. Co.), was held under agreement for joint benefit of the 
Southern Ry. Co. and the Cincin. Hamilton & Dayton. see V.61, p. 26. 

Rental due City of Cincinnati tty 000 till Oct. 12, "1896; 
$1,102,000 till Oct. 12, 1901, and $1,262,000 till 1906. Betterments 
have averaged (to June 30, 1897), $145,981 per annum -—_ e beginning 
of lease and revert to city of C incinnati.—See V. 62 2, p. 

RECEIVERSHIP.—S8. M. Felton was op March 19, ay appointed re- 
ceiver. On = judeme nt for about $400,000 obtained against the com- 
pany in Ma 897. it is expected that an early sale of the road 
will be broug Fs 65, p. 565. Car —. June 30, 1897, 6 p. e. 
due Sept., 19038, $247,312; ville Ta $72 

LATEST EARNINGS. —3 mos., § 1897..... gross, ojo, 458; net, 830%, 7 

July 1 to Sept. 30. 1896..... gross, 824,795; net, 185,5 

ANNUAL REPORT.—Report for 1896-7 was in V. 65, p. 565. Ave oe 

freight train load 331 tons in 1896-7 . ag: - eae 77 pd in 1895-6. 


Year end. June 30. 1897. is94. 
Gross earnings ..... $3,440,506 $3, 685. 65 93,457, $42 $3 576, 979 
Net earnings...... --1,097,325 $1,039, 992 $976,767 12, ‘613 
Renta! paid. enpeda #1,076,839 $i,oe1, 110 #1 ea tty $1 084,306 
Miscelianeous....... 14,803 pee |. Cl ED © he tedees 





Bala .--. Sur.85,683 def.823,174 df. Ar: 600 def.$172. 293 
—(V. 63, rt > sad 153, 228, 701, 649, 654; V. 65. p. 565.) 

Mncinn+ti Northera #R.—Owns from Franklin, O., via Addi- 

son June., to Jackson, Mich., 205 miles; trackage (C. C. C. & St. L.) 


Franktin to Cincinnati,42m Owns terminal proeery in Cincinnati. 
Organized in June, 1897, and took over the Ohio Division of Cinein- 

nati Jackson & Mackinaw and then built 19 miles of road from Addi- 

son June. to Jackson and acquired valuable terminals in Cincinnati. 

Stock.—Authorized, common #5,000,000; preferred 5 p. c. non-cum- 
subject to redemption, 65,000,000, 

Bonps.—This company has auth: rrize “1 ¥4,500,000 new bonda, being 
at the rate of #2.50 1,000 on the railroad and equipment and $2,000, 000 
on the Cincinnati terminal, and wreferred and common stock to an 
amount sufficient to enable it to carry out the provisions of the reorgan- 
ization plan aud also to complete the Cincinnati terminal. The word 
“Terminal” may be included as part of its naime.—V. 65, p. 620. 


Cincinnati Portsmouth & Viewjate RB.—Owns from Idle- 
wild, V., to Sciotoville, = +f ones trackage (Cin. Lebanon & Nor. 
toc Castanatl, 4 miles; 1 miles. Ohio & Northwestern was sold 
in foreclosure March is, 18 end reorganized a above June 24, 1891. 
Preferred stock is entitled to § per cent non-cumulative dividends, then 
common to 5, then both pro rata, Preferred in Jan., 1896, paid 3 p. c.; 
July, 1896, 2'p. ¢.; in 1897, Jan., 2 p.c.; July, 2 p. c, 

Bonps—In June, 1895, issued a mortgage for $500,000 of 5 per 
cent bonds for improvements and equipment. Bonds are subject to 
eall at 105 on ninety days notice in the order of their numbers. Trus- 
tee, Investment Trust Co. of Philadelphia. 


EaRNINGS.—6 moz#., ae Gross, $141,540; net, $21,804 | inte 


July 1 to Dee 31. BEDS. 200 -ccccess Gross, 158,322; net, 30,284 
E,arninos.—Fiseal year ends June 20. Report for 1395-96 was tn 
V. 63, p. 791, showing gross, $239,164; net, 








nterest, $1,646: dividends, $11,880; balance, omens, $24,055. In 
1894-95 gross, $256,693; net, $45, 600. —(V. 63, p. 791; V. 64, p. 1180. 


Cincinnati Richmond & Fort Wayne RR.—Owns from Rich 
mond, Ind.,to A nd., 86 miles; leases 5 milesof P. F. W. &C 
Now operated (January 1897), by Grand Rapids & Indiana Ry. for 
net earnings as rental. fnterest {s ao genre by the YA Co. 
and Pittsburg Cin, Chicago Co, jointly (the P. C. 0. & St. L. 
salting the place a of the cn. Hamtiton & Dayton in 1888). Stook. $1,- 

709,313—par, $50, of which Penn. Co. Dec. 31, 1896, owned $1, 256,. 

900. Due guarantors Dec. 31, 1896, $1,276,650. 


EaRNINnGs.—Jan. 1 to Oct. 7, gave $304,452 in ’97; $311,218 in ’96. 


Year end. Dec.31. Gross. Net In lerest t, Pc, Balance. 
Pe adescasan «..-$394,411 $94,883 $126,300 def.$31,417 
| SNS 447,705 103,449 126,560 def. 233111 


Clearfield & Mahesies Ry.—( See Map Buf. Roch. @ Pitts.)—Owns 
road, com ray in see sk Du Bois Junc, Penn.,on Buff. R. & P., 
to Cleartield on Beech Cree 26 miles. Leased during corporate, 
existence and renewals Le to Buffalo Rochester & Pittsburg— 
which sO etock nes BaOr payable in gold and equal to 6 per cent on 
$650,000 stock, par and 5 per cent on bonds, the ey being guar. 
P. «i. by indorsement on each. On June 30, 1896, $100,045 was due 
uff. R. & P. for advancements for improvements -see V. ‘61, p. 710. 


Cleveland Abreg & Columbus Raltlway.--Owns from Hud- 
son, O., to Columbus, O., 144 miles; Dresden branch, Kilbuck to Trin- 
way, 33 miles; coal s urs, 14 miles; total owned, 191 miles ; ; trackage 
Hudson to Cleve 26 miles, and Trinway to Zanesville, 16 miles; 

= A mga kh 233 

rganized under thie title in January, 1886. In Septem- 
ber 189 1895, voalein a 8. Brice purchased control and was elected president. 

DIVIDENDS.—In 1886 and 1887, each 11g per cent; for 1888, 1 p.o 
for 1890 1 p. c.; in ae lp.c. in ’Nov.; -; In 1892, 1% ; none since. 

Bonps.—The ipment bonds are redeemable at 100 and interest on 
August 1, 1900, a at 105 and interest on any August 1 thereafter 
prior to 143u. Bonds in excess of $730,000 bave been canceled and 
cannot now be issued. To June 30, 1896, none of the first consol. 5s 
had been sold but $400, were outstanding as collateral. Equip- 
ment trusts outstanding Yecember 1, 1896,$324,438, payable monthly; 
bills payable June 30, 1896, $233, 241. 

READJUSTMENT.—The report for 1395-96 says: “The general results 
of the year’s business are discouraging, and demonstrate the necessity 
for a radical ustment of the finances of your company and for in- 
creased facilities for procuring and handling traffic.” 

ANNUAL REPORT.—Fiseal year ends June 30. Report for 1895 96 
was in V. 63, ag 1218, showin zene, $874,920; net, $243,958; interest 
and rental, $131 2,565; charges against this balance 
amoun 3 feu “oy a rt), leavin eficit of $61,195. 
ya ment verueie additional to sey 8 a ove) amounted to $95,- 

durins the year. In 1894-95 357,930; am + 300. In 
1893-94, gross, $896,090; net, $219, 906.-(V. ‘63, p.1 

Cleveland Bel ‘Terminal RR.—Owns ~- ~od terminal 
road, or 13 Ye neluding side tracks, at Cleveland, Ohio. Stock, 
common, $3,00 sons oe $178,000; par $100. Mortsg: 

nter Boston. Interest on the firs 
is payable in preferred stock. Loans and bills payable June 30, 
1896, 931.708. For year ending June 30, 1896, gross, $28,659 ; net, 
$9,005; int. and ta $2,872; balance, surplus, $6,133. In 1894-95, 
gross, $27 7.912; net, $12,409. 

Cleveland Canton & Southern RR.—Owns Cleveland to Zanes- 
ville, O., 145 miles; Canton to Sherrodsville, 43 miles; other branches, 
16 m.; leases n RR., 6 m.; total, 210 miles. (V. 54, p. 844). 

RECEIVERSHIP.—J. wv. Wardwell is receiver. 

COMMITTEES.—Cleveland & Oantun oars mortgage committee: Charles 

A. Peabody, Jr,, H. L. Thornell and H. K. Pomroy; depositary, Mercan- 
tlie Trust ¥. 59, p. 697. This committee's Trust Co. receipts for 
.000,000 firsts have been listed on N. Y. Stock Exchange 

Olereland & Canton fauip- trust and improvement bon holders’ com- 
mittee.—Morgan Rotch, H. B. Hollins, H. F. Dimock, C. T. Birney, 
George P, Messervy, George N. Smalley, Charles H. French; deposita- 
Pog nternati nal at Co., Boston, and U.S. Mortgage Co., N. Y. V- 
59 p. 920, 1006, nsolidated Mortgage—Robert ~~ Yo —_ C. 
Leaya ard and Wit Rotch. Coshocton & Southern—P. W. h, C. 

lummer and O, Prescott; depositary is International Trust Ca, 
Boston; more than two-thirds have been deposited. 


FORECLOSURE,—International Trust Co., Boston, trustee of Clevé- 
land & Canton first mortgage, tiled its foreclosure suit in March, 1896. 
Suit for oor of Coshocton & Southern mortgage was instituted 
in 1895. Knickerboeker Trust Co., trustee of consol. mortgage of 
1892, tiled notice of foreclosure proceedings on Nov. 16, 1894, and 
in August, 1897, filed a cross-bill attacking the validity of the Cleve. & 
Canton first 58,—V. 65 5, p. 277 


REORGANIZATION.—In July, 1897, no agreement between various 
terests had been reached. 





Coupon PAYMENTS.—Coupons due Juy1, 1894, on Clev. & Canton 
| Arete were paid Dec. 31, 1891; Jan.,'95 paid June 29. 1895; July, 1895, 


43,831; taxes, $6,300; | and subsequent, coupons were not "paid. V. 
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| Bonds—Prin, 
For exp’ a &e. tes Mare | Por | Sipe |, Amount | te per| When {Where Payable, and b Dal When Due, 
r lanation of column , see NO 0. o ‘ar r en ere a ®, and by ke— 
on first page of tables. | Road.| Bonds} Value. Outstanding Pr Payable| Whom Dividend. 
| 
Cleveland Cincinnati Chicago & St. Louis— } | 
Common stock ($28,700,000 authorized) ence.) ipaee $100 |$27,987,835 | ...... F. & A,|N.Y. a ha Morgan&Co. Aug.’93. 119% 
Preferred stock, 5 per cent, non-cumulative....... ro 100 | 10,000,000 See text.| Q.—J. do |Apr.1’97,114% 
Cc. I. 8t. L. & C. con. M.,drawn at105,s.f.1 p.c.c™) 175 |} 1880 1,000 710,000 | 6 M. & N. fo do . 1, 1920 
Gen. Ist M.. $10,000,000 gold s.f. not dr’n.. oon B -.-. | 1886 |1,000&c; 7,685,000 4g. | Q—F. do do Aug. 1, 1936 
Bel. & Ind. lst mo artdue as) 2 19 | 38 bess 1,000 52,000 7 J. & J. do do to Jan. 1, ’99 
Clev. Col. Cin. & Ind. 1st M., sinking fund........ | 391 1,000 3,000,000 7 M. & N. do do May 1, 1899 
Con. mort. (see text) drawn at 100 if unst’mp’d,; 391 1874 1,000 4,138,000 | 7or6¢.\|J. & D. do do June 1, 1914 
Gen. consol. mort, ($12,000,000) gold..... car 39 1884, 1,000 3,205,000 6g. \J. & J. do do Jan. 1, 1934 
Indian & St. L. 1st mort., in 3 ser. of $667,000.c.| 72 1869 / 1,000/ 2,000,000 7 Various do do | July 1, 1919 
2d M.($2,000,000), gold, Indianap.toTerre H ©.) 72 | 1882 1,000 500,000 6g. |M. & N. do do | Nov. 1, 1912 
C1.Cin.Ch. &8t.L., W Water V al. Div, lst,g...c"| 62) 1890; 1,000 650.000 4g.\J. & J. do do | July 1, 1940 
eee 5 8 rin eld & Cincinnati 1st Mort.. | 45 | 1871 | 1,000 78,000 7 |M. & 8. do do | Sept. 1, 1901 
Spring. Div. (Col. 8p. & Cin.), let M. Bo" 45 | 1890 506 &e. 1,103,730 4g. |M. & 8.) do do | Sept. 1, 1940 
Cairo fiction lst Mort., $5,000,000, go old. . 267 | 1890 1,000 5,000.000 4g. J. & J.) do do Jan. 1, 1939 
8t. Louis Division, collateral trust, gold... ~oas| 194 | 1890 |1,000&c} 10,000,000 | 4g. |M. & N.| do do Nov. 1, 1990 
Cin. Wab. & Mich. Div. 1st mo: , gold. . --6"| 203 | 1891 1,000 4,000,000 4g. J. & J. do do | July 1, 1991 
Gen. mort. 100 year for $50,000. 7 ees e"&£r/1,808 | 1893 1,000 7,574,000 4g. J. & D.) do do | June 1, 1993 
OBLIGATIONS FOR PROPRIETARY LINES. | } 
Cincinnati Lafayette & Chicago,1st mort., gold. on 56 | 1871 1,000 792,000 7g. \M. & 8. do do | Sept. 1, 1901 
Cincinnati Sandusky & Cleveland—Pref.stock...| .... | .... 50 428,997 6 M. & N. do do iNov. 1,’97, 3% 
Consol. (now Ist) M. ($3, ee 5 9 Te ce; 170) 1888 1,000 2,571,000 5g. |\J. & J.| do do Jan. 1, Togs 
Cincinnati & Myr. —1st -, p-& igu. Seetext.c| 48 | 1871 1,000 2,000,000 7 A. & O.) do do | Apr. 1, 1901 
2d mortgage, Big Four owns $52 26,000 more. -C| 48 | 1872 1,000 125,000 9 J. & J. do do | Jan. 1, 1902 
Louisv. & Jeffersony. Bridge 1st M.—See that Co. 
weveland Lorain @ Wheel.—Pref. stock $5,000,000. | il, Wk sikh 100 SR «dadece. |. scccs N. Y., Blair 36 Wall Bt. Oct., 96, 1% 
Cleveland Tuscarawas Valley & Wheel’g, 1st M.. -| 158 | 187 1,000 700,000 7 A. & O. do do Oct. 1, 1898 
lev. Lor. & W. Ry., cons. 1st M., $5,000,000, g.c' 192 | 1893 1,000 4,300,000 5 g. |A. & O. do do | Oct. 1, 1933 
General mortgage, $1, 000,000, gold.............. | 192 | 1896 | 1,000 400,000 5 g. |J. & D. do do | June 1, 1936 
Car trusts (due $5,000 monthly) SO Se RE cc cos) bees | secede 335,000 5 St ee Monthly. 
Olev. @ Mah. Val.—Con.M. (now 1st) $3,000, 000,¢ g.car) 125 | 1888 1,000&¢c| 2,935,000 | 5 g. |See text|N.Y.,Winsiow,Lan.&Co.| Jan. 1, 1938 
Olev. @ Mar.—ist M., s. f£., not drw., gold, guar...c*) 97 1895 | 1,000 1,250,000 | 41g g.|M. & N.'N. Y., Farm. L&T. Co.| May 1, 1935 





Stock, Erc.—On June 30, 1895, capital stock outstanding was | 
$12,799, 459, of which $4,1 51, 209 wascommon and $8,648,250 
ferred ; ‘Tunded debt, $5,132 ,183; including equipment trust obl e- 
tions, $559, 183, but not ine luding real estate mortgage, $105,700; 
——e debt, $1,855,778. The outstanding bonds are given above, as 

rted to the Onio State RR. Commission June 30, 1895, though in 

is 3 the loans marked z were out merely as collateral, as were also 

$900,000 (the balance of the authorized issue of $2,000,000) of Cleve- 

land & Canton equipment and aoe bonds and $584,000 C. C. 
& So. 1st consols., for a loan of $900,000. 

EaRNINGS.—2 months, ? 1897........ Gross, $90,432; net, $13,880 

July 1 to Aug. 31. 5 | RS Gross, 127,957; net, 26,728 

ANNUAL REPORT.—Fiscal year ends June 30. For 1896-97, gross 
was $687,959; net (over taxes), $84,868; interest, rentals, etc., $242, 
119; balance, deficit for year, $157,251. In 1895-96, gross, $7 7 814; 
net, '$138,4 96.—(V. 63, p. 75, 11563 V. 64, p. 516; V. 65, p. 277. 


Cleveland Cincinnati Chicago & St, Louls BRy.—( See aks I—- 
Operates an extensive system of roads radiating fr.m Indianapolis, 
Ind., someey to Chicago, Peoria, Cairo, LIL, St. Louis, and east- 
erly to Sandusky, Cleveland, Columbus and Cincinnati, Ohio, and 
southerly to as with branches. As shown on map the system 








comprises: ‘| See this company. 

Owned dire iy Miles. Leased and controlled. Miles. 
Cleveland, O.,to Columbus, O..138 | Cincinnati & Springfield Ry.— 
Galion, O., to Indianapolis... 203 Lud.G’ve(6m.fr.Cin.)to Day’n 48 
Delaware to Springtield........ 50 | Colum. Hope &Greensb’g RR.— 26 
Cincinnati to Lafayette......... 175| Trackage into Cincinnati, &o. 32 
Indianapolis to Terre Haute. ...72 

ED ccckcescseqess 7 Total included = earns. ..1,838 

Leased—entire stock owned— led; earns. t se parale— 
Cincin. Lafayette & Chic. Ry.- — 57 | Peoria & East’n Ry. 9 352 
Cairo Vincennes & ic. Ry. Kankakee & Seneca RR 42 

Cairo, IL, to Tilton & branoh. 267 | Mt. Gilead Short Line........ 

St. Lou. Div. T. H. to E. St. L.193 a 
Columbus 8p eld & Cin.— Total of system June 30,’97.2,234 

Columbus, O., to Sp eld.. 45 | Trackage IL. Cent. into Chic. . 56 
White Water—Harrison, [nd., to On percentage basis 

Hagerstown, Ind.............. 62 
Cin. Wabash & Michigan Ry.— 

Benton Harb. to Rushv. & Br.249 
Other lines (@).... ......-...-++- 44 
Cincin. Sandusky & Cleve. Ky.— 

Sand'sky, O., to Dayt’n, O.etc.170 a No debt, or bonds all owned. 





The company is also one-fourth owner of A hy Foss & Pekin Union 
Ry., one-seventh owner in the Terminal Railroad Association of St. 
Louis and two-fifths owner of the Indianapolis Union Railway and 
partial owner of Dayton & Union, which is operated independently. 


History, Etc.—A consolidation of the Cincinnati [ndianapolis St 
oe 4 eee Railway Company, the Cleveland Columbus Cincin- 
& Indianapolis Railway Com penny and the Indianapolis & St. Loulr 
ye K Company, ae . J 889. It is one of the so-called 
Vande it roads. Louis Alton & Terre Haute main line and 
branch were Me ‘in 1890 for $10,000,000 of 4 per cent bonds. 

ln 100° a the entire stock of the Cairo Vincennes & Chicago 
and in leased the Peoria & Eastern (which see). In 1890 also 

zi - the Columbus Springtield & Cincinnati and the 

tall Sandusky & Cleveland. Entire common stock of the latter 

is owned, and under a lease run ull my’ interest is paid on bonds 
and di dividends on preferred stock. V.51, p. 457, 608. 

CAPITAL STOCK.—According to Ohio Sunn, Sa y has privilege | Co 

1302"On Jan. 1, 1890, 

the common stock was $20,500,000; it has increased to pres- 

ent figure to acquire stocks of lines absorbed, a" 

DIVIDENLs— 1890. be ™ co. . 86. 96 °O7. 
“28S ce. 3 none none none .... 
‘erred... From 1890 to fori, 1897, ne, 5% (1% quar.); in 
July and Ox tober, 1897, none.—V. 64, p. 118 i. 

Bonps.—Te sink.ng fund provision of the Cleveland Columbus Oin 
cinnals € Indianapolis Sane nde of 1874 may be canceled at option 

of holders, apd the bonds so cama The principal ot these bonds is 
oes in gold, but the interest is porte a tion of holder either in 

- 7 per cent per annum or in British sterling at 6 p. c. 

“Ot the yn * is & St. Lowis tiret t mortgage bonds series “ A” are 
J. & J.; series or: .” M. & 8.; series “C,” M 

The $10,000,000 Bl. Louis Division bonds of 1890 issued to the St. 
os we Alton & Terre Haute in papusene for its line from Terre Haute, 

., to East St. Louis, Il).,and branch, 193 miles, and now forming 
the Bt. L. Div. of the ©. CG. C. & St. L. are now a first collateral lien on 
that line; $323,000 bonds are held in the sinking fund. The bonds are 
not subject to call. They are direct bonds of the Clev. Cin, Ch. & St. L. 

d are secured by deposit in trust of a purchase money beet Aras for 

10,000,000 executed by the Cairo Vincennes & Chic. hich pur- 

the St. Louis Div. in 1890. For deed of trust see 52, p. 42-45. 

As to ‘he Cinemnat: Wabasn & Mich. 4 per cents, see V. 52, p. 718 

The 100 year mortgage of 1893 is limited to ,000,000, of whieh 
$29,252 were reserved to retire at maturity bonds outstandi 
the various lines (exclusive of Cairo division, Peoria division, Mic von 
division and the St. Louis division west of Terre Haute). 





$15,748,000 can now beissued (since July 1,1894,) for new constructions 
ete., at the rate of $1,000,000 a year: 1 )0 were so issued in 
1895- 6, and $1,000, 000 in 1896-7 : $574,000 were also issued in 1897 
for prior bonds. V. 64, p. 1224. Union Trust Co. of Indianapolis is 
trustee, vice Theodore P. Haughey. 

The Cincinnati Sandusky & Cleveland consols of 1888 are now a first 
lien ; of the $3,000,000 authorized, $428,850 can only be issued on re- 
tirement of like amounts of the preferred stock. 

The Cincinnati & Springfield firsts are guaranteed, one-half of then 
by C. C. C. & Ind. (now consolidated with Cl. Cin. Ch. & St. L.) and one- 
half by the Lake Shore & Mich. So. 


GENERAL FINANCES.—On July 1, 1897, bills poreite only $3,425; 
there were $375,980 equipment notes, ayable in yearly instalments, 
$141,680, becoming due in 1897-98 ; also $200,000 Am. ee Co. 
advances. Guarantees interest on Louisville & Jeffersonville bridge 
bonds jointly with the Ches. & O. 

Traffic.—In calendar year 1895 carried 8,848,275 tons, of which 


| bituminous coal furnished 20 p. c., grain 12 p. c. and lumber 11 p. o 


LATEST EARNINGS.—From July 1 to Aug, 31 (2 months.)— 


2 mos.— Gross. Net. Int., de. Bal., sur. 
 » enone * tot 666 $550,035 $178,799 $71,236 
i cnedbadessbanssses 89,114 538,047 464,718 73,329 


ANNUAL REPORT. ate year ends June 30. Annual meeting last 
Wednesday in October. Keport for 1896-97, with valance sheet, &c., 
in V. 65, p. 459, 467. see also editorial, p. 443. 

Year end’g June 30— 1897. 1896. 1895. 

Passenger earnings. $3,165,193 $4,035,326 $3,785,410 $4, tir 769 
PRES .cccdccasccoce 8,254,873 8, 576, 700 8,783,929 7,866,967 
Mail’ and express. . 912,449 847, 982 815, '317 803, 078 


Total earnings. ..$12,832,515 oe eee 008 $13,384,656 $12,774,814 
Oper’g exp. & taxes. 9,864,665 3.703 10,254,068 9, 750,5 03 
P. c. op. ex. to earns. 76°87 Fe. ets 76°61 74:80 


Net earnings.... $2,967,850 $3,166,305 "$3,130,588 $3,024,311 
Rentals, interest, &c. 284,596 252,319 263,744 259,235 


Total netincome. $3,252,446 $2'39's03 $3,394,332 $3,283,546 
Interest on bonds... $2, ad 049 $2,639,863 nae ae 

















Rentals, etc.......... 7,091 204,647 a 341 
Dividends ........... 375,000 500,000 500,000 500,000 
Balance. ......... af.$46,604 sur. $74,114 sur.$49,626 sur. $7,970 


—(V. 64, p. 233, 1181, 1224; V. 65, p. 443, 459, 467.) 


Revelensd Lorain & Wheeli my (eee Map.)—Owns from 
Lorain, O ate ig “y O., opposi heeling, W. Va., 158 miles; 
Lester to dievelan 8 m iles, an branch to Bellaire, O., 6 miles; 
total, 192 miles, and has trackage into Wheeling. 


History.—This railway is a consolidation Nov. 23, 1893, of the C. L. 
& W. railroad and the Cieve. & Southwestern. (See Vv. 57, p. 979.) 
STocK.—Cominon, $8,000,000, and preferred, -non-cumulative 5 p. ¢., 
$5,000,000, par e100" "After dividends of 5 n Fen on the 
preferred and common both stocks share ali 6. oy. 60, p.1 
DIviIpENvs.— On preferred in 1896, March, 1 p.c. June, 1 p. c.; Oct., 
1 p.c.; none since. 
oi" —The consolidated mortgage for $5,000,000 (U. 8. Mtge. 
, trustee) covers 192 miles main line includin tne extension 
of Pye a to Cleveland, completed in Dec., 1894; also 70 miles sidings, 
equipment, terminals, ete. ., now owned or hereafter acquired. The 
mortgage provides the retirement of the Cleve. Tusc. Val. & Wheeling 
tirsts at maturity. V. 60, p. 177. The general mortgage was issued for 
improvements. Thecar trusts were a for $400,0V0, payable in 80 
monthly instalments of $5,000 each; 'they cover 6 engines and 1,000 
coal cars. Bills payable June 30, 1892, 54,709. 
EaRNINGS.--11 months, ? 1896-7....Gre8, $1,075,532; net, $330,431 
July 1 to May 31. 3 1895-6....Gross, 1,438,163; net, 431,236 
Report.—For year ending June 30, 1896, was in V. 64, p. 39, show- 
ing: Gross, $1,536,917; net, $442, 5752; ror yy on oF 8, $281,045; 
int on car trusts, "$16, 228; dividends, $100 ; bal. surplus, $43, 
479. In 1594-95, gross, $1, 360, 464; net, 'p462, Soa. —={V, 64, p. 39, 568.) 


Cleveland & Mahoning Valley BRy.—Owns from “ake 
O., to Sharon, Pa., 81 miles [57 double track]; Niles, O., to New Lisbon, 
O., and branches, 44 miles. Leased to Nypano RR. ‘(formerly N. Y., 
Penn. & Ohio) till 1962; rental $514,180 per annum, payable monthly. 
In 1896 consols for $155, 000 were issued to retire the last of the prior 
bonds and the —- os new # first lien on the entire road, Coupon 
interest is J. & reqite interest, Q.—J. Stock is $3,259,200, of 
which $2,758,250 is held by y tAtlantio Fiket Leased Lines Rental Trust 
Co., Limited,” of London. Dividends, 12 to 13 per cent per annum.— 
(V. 57, p. 179; V. 61, p. 966; V. 63, p. 968.) 


Cleveland & Marietta Ry.—Owns from Marietta, O., to Canal 
Dover, and branch, 103 miles, and 8 miles, Valley Junction to Canal 
Dover, leased. Pennsylvania RR. obtained control in Oct. ., 2893, having 
purchased about two-thirds of the stock. Stock, $2, 000,000—par $100. 
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46 SUPPLEMENT. (Vou. LXV. 
subecribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
RAILROADS. Miles | Date Stag, | INTEREST OR DIVIDENDS. eer Gaerne 
—— a a Amount ipecn Par! When . Pee en Due, 
For ex lanation of column headings, &c., see notes aX Par. J Rate Per) When |Where Fosable, and v: Stocks— 
a n first page of tables. t | pote Value. |Outstauding; | Cent. |Payable| Whom . “Dividends” 
tose ao 
Cleve. é Pittsd.—S8tock. ar. by Penn. Co $50 |$11,226,050 7 —M. N. Y., Winslow } ~ ee Sep t. . 
ly aye fh notdrn. _ 199 | 1887 | 1,000 |" 1,484,000 7 Man. "ao ; No pth, 197, 2% as 
Gen. M. for we eee 3. enned oc} 199 1892 | 1,000 | 3,000,000 4igg.\J. & J. do fo Jan. > ides 
guar. p. e1 . ‘end.) Pa. series B.......... 199 | 1892 1,000 | 1,561,000 419 ¢./A. & O. do do Oct. 1, 1943 
Olev. Term’i  Valley—ist M., 8 cory ert Prt &r 87 | 1 | 18 | 5,500,000 | : g- $ 4 a J yo a No Nov. 1, 1995 
Ooast Ry. of N. as st ,000,000 DOT snus | 000 | 300,000 oston, mdon. Oct. 1, 
+f tM.,$593,400,und. Read.M of'9 6c, 1% | 1868 106 &e.| 600,000 6 J. & D.|Phila., Read. Co. Office.) June 1, ieee 
Midlands. URITIES TO BE ISSUED AND) ASSU MED— | | } | 
Common stock, $4,000,000..............-. ee eal 100 3,420,200 |To be in |voting t rust for 6 years or mor e. 
Preferred stock, 4 per cent, non-cum.,$6,000, 000) 7) eer | 100 4,590,800 |'To be in (voting trust for 6 years or mor e. 
Prior lien mor for IED cccccvccccceces: | wens | sence |To be issued only if pecessary prior to July, 1903. | 
1st mortgage, $10 aoe ~ See text oaieosenas ©} .. 1307 tase | “x 2,000 | : 2 ad ts J. 4 3; “We due . Jan. i, 98) 1997 
CO.CC) ccce | ,000 :900 | 4. e do 
Equipment bonds, s. f., drawn at 105, goid..... c*| .... | 1888 | 1,000 50,000 | 7g. iM. & 8. Sept..'97, pd. when due.| Mch. TY” 1208 
on wet bonds, B., drawn at 105 OD: eidead eo | ot | 1,000 | seees | § &. A ? rg 0 y, 197, Be pa. ee due. 7. 1, 1900 
ing @ No.—1st c*, .... | 1895 ...... ’ | - |M. adelphia. | May 1, 
Seinembia New). La urens—letM,for$12, ‘000 fem. 2 63) 1887 1,000 706,000 6 ¢ iJ. & J. ene Jan, ios?” 
@ Cincinnati Midla yommMon BtOCK..| .... | 2.2. | ceocee | 2,000,000 | ...... rel Te yer erats 
Preferred stock (see remarks) non-voting......... cage fh 1,000,000 ...... J. & J. Jan., 96 div. last paid.) Jan., 1896 
lst M.,ext., guar. p. & i. by Cent. O. and B. & O.c* 71 | 1884 1,000, 2,000,000| 4% I. & J. Jly, '96,pd. Oct.1,/'97at#)| Jan. 1, 1939 
Colum’. H. Val. & Tol.—Common stock..........- scac | cos, See 1 SRT... | panei i>", 0 ceaacaiciale agT hs: 
Pfd., non-cumulative, red. at 100....... ........ cian 100 2,500,000 | 5 = 3 ae | Jan.2,’#7,2log 
| eS ea eye Le .000, = ag ee a 7 | saaae . Sovees | . g. ey t Clev weet, o ae. of. Sox. Jan.to Mar.’98 
l. & st mort., 7s, ex ty 7 C. ’ A . |A. & O. Oct., ’97, pd. wher due.; Oct. 1, 
Col. & Toledo lst M. e Columbus to Walbridge). - 118 1875 1,000, 2,500,000 | 7 . D & A. Aug., 97 how tl when due} Aug. 1; 1908 
Col. & Tol. 24 mort. (Columbus to Walbridge) . . 118 1880 1,000 600,000 | 7 (|M. & 8. Sept.,’97, pd. when due.) Sept. 1, 1900 
Ohio & West Va. lst mort. Cogn to eer S o 85 1880 1,000 1,584,000 | 7 \M. & N.'May,’97, pd. when due.| May 1 1910 
Consol. mort., fF , on road and Hocking Coal & 329 1881) 1,000 8,000,000 | 5 g. |M. & 8. Sept. 397, 3 20 advanc'd.| Sept. 1, 1931 
Srna feet meegae eons] ieee] beee| Pees] $e PySP iiss anctemge tee bee 
Ohio L4. & Ry.Co., M.,g,-s. f,, red.at 110.see text ‘.-: 1894 | 1,000; 275,000 6. J. & J.| N. ¥., 8t. te Trust Co. | Jan. 1! 1914 
Wellston & Jack. Belt L , ist M.,$300,000,gold, gu. 17 1895 1,000 300,000 | 6g. F. & A.) 7 Aug. 1, 1915 
_ General lien mortgage, $30,000, 000, aol... kr 346 196 1,000&c' 1,561,000 | 4g. J. & J. Jan. '97, coup last paid Sule 1, 1, 1996 





Bonps.—New first mortgage for $2,000,000 is dated May 1, 1895, 
and is guaranteed oe to ioe and interest by the Penn. Com pany 
(trustee, Farmers’ L. Co., N.Y.). Sinking fund of 1 p. c. com- 
mences July 1, 1896; Sash bought at par but not subject to call. 

Report for year ending Dec. 31, 1896, in V. 64, p. 1086, shows 

& $360,308; net, $52,269; other income, $4,107; interest on bonds, 
.250; balance, sur., for year, $126. In 1895 gross, $367,753; net, 
,859—(V. 64, p. 1086.) 

Cleveland & Fe mg A BRB.—(See Map Pen vania Railroad. 
Cleveland, O., to Roc 124 yy ~ branches— gens. 0.,to New 
Philadelphia, 31 miles; *Yellow Greek to Bellaire 43 m.; trac kage, Roch- 
ester to Pittsburg (Pitteb. Ft. Wayne & Chic.), 26 miles; total 4 miles 

Least—Leased for 999 years, Dec. 1, 1871, to Penn. RR. Co., 
transferred to Fonnayivente Co. Rental, 7 per cent by 
etock, and organization expenses, the lessees ass’ liabilities 

Boxps.—General mortgage bonds are all equally perm dena they can 
mot be called for the sinking fund. See guaranty, V. 56, p. 604. 


and lease 
ii 226,050 


Earyinos.—Report for year ending Nov. 30, 1896, was given in V. 
64, p. 605, 957 508 ine 188 $3,226, Side a $2,168,972. Profit to 
lessee was $37,304 1896 and $342 in 1895, against loss of 


$55,452 in 1894. (V. 62, p. 272, 546, tos? a 64, p. 377, 605.) 
Cleveland Terminal & Valley @R.—Sce Map Baltimore ¢€ 
Ohio. Owns frow Cieveland, Ohio, to apy Junction, 75 miles, and 
12 mules of small branches. Successor lan in V. 60, p. 437 
and V. 61, fi 70,to Valley Ry. (of Ohio) soid. n foreclosure Sept- 
10, 1895. he Baltimore & Ohio controls the new cmapeny- A tratflic 
agreement was made with Wheeling & Lake Erie in 189 63, p. 155. 


STOCK—Of the $5,200,000 common (par $3 $50) B.& O. owns $4,592,550. 
Preferred stock is for $2,200,000, par 8100. 

Boxps—The first mort. bonds are guaranteed, principal and punewent, 
by the B. & O., endorsed; interest is paid regularly from earnings. 

Earyinos.—Year ending June 30, 1897, gross, $797,327; net, $260,- 
156; interest, #220,00U; taxes, $22,644; surplus, $17,512. (V. 62, p. 
820; V. 63, p. 791.) 

Coast #y. of Nova Scotia,—Road from Yarmouth to Belleville, 
14 miles, was 1n operation in 1896; 17 miles additional, to Pubuico, is 
completed. Under construction from Pubuico to Lockport, 65 miles. 
Capital stock authorized is $100,000. Mo trustee, International 
Trust Co., ton, Mass. President Thomas Robinson, Yarmouth. 

Colorado Midland B#.—Owns from Colorado Springs to New 
Castle, Col., 21” miles; Jerome Park branch, 15 miles; Aspen branch, 
1s m.; Leadville branch, 4 m.; total owned, 256 miles (including 2-9 
miles of Busk Tunnel Ry.) Leases New Castile to Rifle ie Creek, 14m. and 
Rio Grande Junction KK., Rifle Creek, eens to Grand Junction, 63 
apiles; total owned and leased, 333 miles. 

ORGANIZATION.—Ineorporated Oct. 12, 1897, at Denver, Col., as suc- 
cessor to the Colorado Midland Railway (previously in the Atchison 
system), foreclosed Sept. 8, 1897, under both first and consol. mort- 
gages and reorganized per plan in 64, Peep Pee Sap Seer 
ers remain in charge until Oet. 31. 

Bonps. Of the $10,000,000 new bonds, $3,750,000 bear 4 p.c. and 
$6,250,000 bear interest in cash at 2 p. c.to July i, 190u, then 3 p. c. to 
July 1, 1902, with preferred stock scrip fr the ‘interest u two4p.c. 
not Toaid in cash, and Be p. c. after July 4, 1902. The right 1 te Ae 
to issue #500, 000 prior lf-n 4s, if considered necessary. Tu Oct., 1897, 
no eqrengeme = 1 been completed providing for the Busk Tunnel 
boudes. 5. p. 327, 367. Oscar Bunke, 41 Wall St., is Secretary 
of the Mad * t Comittee. 

For the equi; m-nt bonds as they mature and Sogeaattp for purchase 
of Bu-k Tunnel let 7 for $1, _— and Aspen Short Line ist 8s for 
$108,000, new let moregege 46 were reserved; $1,355,100 new 4s, 
#590,700 pref. and $579, common will remain for future needs. 
-AnD Receive— —— 
let 2,3,48. Pref =. Com. stk. 


7v 





let 4s. 


OLD Secor. Pay 
Let M. Ge & coups.. 
cont. de 15 30%, 

Voting Trxs'.—Both classes of steal “will be placed in a votin 
for six years and thereafter uatil the first mortgage bonds shall have 
received 4 per cent interest ip cash for ‘ee successive years. 

Charges. ase atory charges for first three years under plan, in- 
cluding tanesent rentals, $3 2,051, against $831,320 for old Co, 

LaTEST EARNINGS—2 mos. 7 1897..... Gross, $316,916; net, $80,934 

July 1 to Aug. 31. §1896.....Gross, 276,469; net, 36,383 


Asner’t 


70% 
trust 


EakNINGS.—The statement for vanes ending Jne 30 is as follows: 

Yrs. end June30. Groes. et. nt, Tazes,etc. Bal. for Int 
| ~» +++ $1,671,543 $335, 374 $200,316 sur.8135.058 
DI wsesssdbacass 1,906,260 558,067 220,636 sur. 337A31 
Pnencgharésies 1,592,661 369.151 158.612 sur. 210,539 


—(V¥. 65, p. 69, 151, 194, 235, 327, 367, 462, 516, 620, 728.) 
Columbia & Greenville (8, C.)—8£r SOUTHERN RarLway Co. 
Columbus & Cincinnati Midiand BB,—(Sce Map Ball. 4 Ohio.) 

—Owns from Columbus, O., Midland City, O., 71 miles; trackage to 

Columbus, 14g wiles. In January, 1890, leased for years to Central 

Ouio, by whieh assigned to Baltimore & Ohio. See V.51, p. 718. The 
Baltimore & Olio assumed the Central Ohio's guaranty of principal and 

duterest of the bonds (which are eudursed by the Central Ohio) and of 


3 per cent per annum, commencing with July 1, 1895, on the peeennes 
ge mortgage interest due July 1,1896, was paid Oct. 1, 1897. (V- 

©. 619.) See description of mortgage, etc., p. 6 of SUPPLEMENT 

1, 1896. DIVIDENvs—On preferred, in 1895, July, 149 p.c.; in 1896, 

ow 14 p. c.; none since. B. & O. owns the common stock. 

BUNDHOLDERS’ COMMITTEES.—Charles 8. Hinchman, Chairman; 
George Stevenson, Secretary, 138 South Third Street, Philadelphia; 
Harry F. West, Edward B. Smith and Charles Parrott. A majority of 
the firsts are reported to have aes Depository, Guar. Tr. & 8. D. 
Co., Phila.—V. 64, p. 180, 707; V. 65, p. 619. 

Middendorf Committee.—J. W. Middendorf, 213 East German Street, 
Baltimore, and Owen Daly.—V. 64, p. 2 330. 

EARNINGS.—Year ending June 30, saad. 
$97,722; int. and taxes, $99,600 ; dividends, 
$31,878. In 1894-95 gross, $399,910; net, $98, 


Columbus Hocking Valle 
line from Pomeroy, O., to Walb: cage, 

(Penn. RR. System) Walbridge to Toledo, 6 miles; branches to Athens, 
Nelsonville, etc., 73 miles; Weliston & Jackson Belt Line, from 
McArthur Junction to Jackson, 17 miles (opened in February, 1896 ; 
10 miles is electric) ; total, 346 miles; second track, 25 miles. 

RECEIVERSHIP.—On Feb. =, 1897, Vice-President N. Monsarrat was 

appointed receiver. V. 64, p.422. Receiver’s certificates for $500,000 
were authorized in July. ; 1897, and fall due between Jan. 27 and Mar. 
24, 1898. (V. 65, p. 1 

COMMITTEE.—Ounsol. suit under consol. mortgage 
has been brought. A majority of the consol. 58 and also general mort- 
gage 6s have been deposi with J. P. Morgan & Co., whose receipts 
for the ¢ einem. have been listed on New York Stock Exchange. —V. 

p. 754; V. 635, p. 151. The Knickerbocker Trust Co. was de positary for 
3 © ommitte e representing the general mortgage 6s.—V. 65, p. 277. 

In October, 1397, plan of reorganization was being considered. 

Coupon PaYMENTS, Etc.—Consol. 58 coupons due March 1, 1897, 
were purchased by J. P. Morgan & Co., who also advanced $20 on each 
Sept., 1897, coupon.—V. 65, p. 411. Col. & Toledo 2d mort. coupons, 
due Sept. 1, 18¥7, were paid when due, and coupons of Col & Hock 
Valley lst mort. due Oct. 1, Ohio & W. Va. 1st 7s due May °, 1897, 
Ohio Land & Ry. 1st 6s due Jul yi. Col wiaw 1st 7s due Aug. : were 
paid when due at State Trust o ¥. . 64, p. 663, 842. 

History, &c.—The capital ae of $1, eam 000 of the Hocking Coal 
&R , controiling 10,000 acres of coal lands, was purchi ip 
1881 for $8, 000,000. As te status of Burke suit see V. 64, p. 516. 

Bonps—Oonsolidated mortgage was for $14,500,000, of which $6,- 

reserved tw meet prior lar but in 1892 $777,000 consols 
reserved for 7 per cents due Jan. 1, 1892, were canceled, the 7 per cents 


88, $376,558; net, 
30,000 balance, def., 
004.—(V. 65, p. 619.) 


& Fotete By.—Owns main 
250 miles, with trackage 


having been retired with prefe: stock. Central Trust Co. is trustee. 
oe gers mortgige of aoe is for $2,000,000; trustee ‘Oct., 96) 
Knickerbocker Trust Co., Columbus & Hocking 1st 7s due Oct. 


1, 1897, were extended aa Oct. 1, 1898, or for any longer period 
during which the property shall be in the ¢ ustody of the Court at 6 p. c. 
per annum, such interest to be payable in gold coin.—V. 65, p. 620. 
The Vhio Land @ Ry. bonds (a1. 400,000 authorized, N. Y. "Security & 
Trust One trustee), are guaranteed rincipal and interest by the C. H. 
V. & T. Ry., and are so endorsed. They cover about 11,000 acres of 
coal iands, Sufficient of the loan is reserved to take up all prior liens. 
Receipts from royalties on land owned by company were estimated 
at $103,000 for year 1895. 
Wellston & Jackson Belt Line.—The tirst mo ev. bende are guaran- 
teed. Capital stock, $255,000, all owned by C '. Ry. 
The General Lien Mortgage ‘of 1896 (Guaranty wrest’ Co. Trustee) 
covers all the property and securities of che compauy and all property 
reafter to be acquired with - proceeds of Tee bunds, The total 
moe authorized is $30,000,000 (see V, 63, p. 228, and a —— i 
. Y. Stock Exchange in V. 63, p. 162) i) June, 189%) Oh 
& ‘Ry. Co. bonds for $1,200,000 had been exchanged for aaaueel ew 4 e 
EARNINGS.—Jan. 1 to Sept. 30,9 months, gross, $1,651,697 in 1897 ; 
#1,552,652 in 1896, 
ANNUAL Rervort.—Fiscal year ends December 31. 
92, 505,611. Annual jnocting will hereafter be held the third Tuesday 
March. port for 1895 was in V. 62, p. 724. Tratlic is mostly 
freight, and 64 per cent of this bituminous coal, The rades have been 
so reduced that the average train load " ae 1894, 450 tons. 


In 1896, gross, 














Year ending Dec, 31— 1895. 1893. 1892. 
Gross earnings............ $2, 676, 421 $2, rene 700 $3,270, 362 »372,585 
Net earnings.............. $1, 200, 607 #1, 245, 926 $1, Aes 627 1, 567,457 
Miscellaneous............. 1 9,606 10,000 0,000 10,000 

Total receipts......... $1,221 220, ),213 $1,255,926 $1,471,627 $1,577, 457 
on saandabobes paves $90,951 96,123 92, 696 $85,316 
interest on bonds......... 923,030 923/030 ‘030 923,030 
(nterest on car trusts..... 6,765 92,572 60,809 51,327 
Other interest............ 19,004 0,864 6, "456 4, "4! 55 
Int. to Pa. Co, on lease, Xe, In op, exp. 25, 765 25,646 26, 504 
Dividend on preferred. . . (5) L00, »,00u0 (5)100, 000 (5)100,000 O00 (2 1g) 50, ,000 
Balance, surplus.........def. $9,537 8,572 ” p26: 262,989 980 436,525 


—(V. 65, p. 151, 194 235, 277, 411, 620.) 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
| { Bonds—Prinei- 
RATLROADS. Pr —| Miles| Date size, onl o Amount — ~~ 'EREST FOR Sasha ae - pal, When Due. 
lana of column headings, &c.,see notes) of | o ‘ar tstanding er Where a and by! Stocks—Last 
ores ~_ n first page of tables. les. | Road. Bo Value. | Cent. Payable Whom. “ 
} 
é@ Hock. RR.—New rec’ vrs ctfs., 200,000} .... 1897) ...... $200,000 6 J. & J.,\Columb’s,O.,Ree’rs’ Off. By July 1,1898 
00h eiver’s certificates (old “0 out in July. 18 i508 cont; | pee | "500, me gee ‘Nigageren ras ee 
1st mortgage (prior lien), $2,000,000, | 1895 | $1,000 | 680,000 5 g. |A. & O.'/Apr.,’97,coup.last paid.| Oct. 1, 1900 
Generai mo $10,000, ~ aoa cecied e" 327 | 1895 | 1,000 7,446,591 | 2%4¢./J. & J. see text. Jan. 1, 1946 
ist M., scrip, for July, 96, and Jan. 2 OEE BEY Wrenn Rates | TE. dpsind Ea deted. BP  —  anediinaeans -./) Mt acne 
Income bonds, non-cumulative, gold ............. eet ot epee 1,150,171 4 eS rae 1945 
Zanesville Term’! Co. ed oy 0,000) gold. c* 4/1890 1,000 453. 5 g. J. & J.|Jan.,’97,coup. last paid.| July 1, 1940 
Col Ter. ty - m " . aa 8.&H.) .... 893 | 1,000 a7. 5 M. & 8.|Sept., 1897, coup. paid. 1943 
st notes, June < 3 o ecessceccccsesscece sees | eeeeee | Tt. esses | soos -.  tiebeaname.. -. ii eee 
Commbus 6 Kon ia—Stock, 8 per cent rental...... | cose | 50 1,786,200 82, | Q.—M. |Columbus, O., Treasurer|Sep. 10,’97,2'5 
Concord & Olaremont (N. H.)—1st marten Laine rs ae | i ane 500,000 44 J. & J. Bost., Treasurer’s office. Jan. a 914 
00 é Montreal—St ef Lay {. (B.C. & M. pf.)| .... | .-.. | 100 800,000 7 .—J. See text. > " 1, 97 1%% 
Stock, Giase Il TD, 0), Ob Ee MOTE). cocccccccancccncens eee “| ---- | 100 540,400 7 |Q-—J. do 1°97°1%4% 
Stock, Class III. (B. C. &M. old re natin | 100 459,600 7 —J. do pales 
Stock, Class LV. (Concord) $6,000,000 auth ~—_ ssee | woos | 100 5,397,400 | 7 —dJ. do [Oct.1,'97,1% 
Bost. Con. & Mon. improvement mortgage... .... 166 | 1881 | 1,000 500,000 6 J. & J. heme aye op Hall B’k| Jan. 1, 1911 
Concord & Montreal consol.mort.for$5, 000.0" 262 | 1890 1,000 5,000,000 4 J. & D.| Boston Safe D. & Tr.Co.| June 1, 1920 
Debenture bonds, $650,000, currency.......... c”| .... | 1897 | 1,000 650,000 4 J. & D.| Bos. 8.D. A Te, Boston.) June 1, 1920 
Concord #@ Ports.—Stock,7 p.c. Aah ht hing Cone’d..| 47) .... | 100 350,000 7 J. & J.| Manchester, N. H. July, 97, 319% 
Conf. & Oakl’'d—1st M., + Bs S200 at par..| .... | 1890 1,000 120,000 5 g. |M. & N.| Nov.,’95, coup. last paid 1914 
donn, @ Passum.—Prot. 8 c. rent, 99 yea." caoe | neem. | 100 2,500,000 6 F. & A. Boston, 8. Dep. & Tr. Co.| Aug. 2, 97 3% 
1st mort. (White Riv.June. to Ganada li line) ldo" 110 | 1893 | 1,000} 1,900,000 4g. \A. & O. do do Apr. 1, 1943 
Massawippi st’k, guar.same div. as Conn. & Pass 37 ..-. | _ 100 400,000 6 F. & A. do do Aug., 97, 3% 
Newport & Richtord lst mort. guar. by C. & P. "| 22 1881 1,000 350,000 5 |J. & J. do do Jan. 1, 1911 
Connecticut River—&tock ($2,670,000 authorized). . | 80 | .... | 100 | 2,580,000 10 J. & J. Boston, Mass. July 1,°97,5 
Scri i cons in ten years in cash or bonds... te foo 1,290,000 4 J. & J.| Boston, Second Nat.Bk.} Jan. 1, 1 
Sente, not mortgage, for $1,000,000, gold...... | se. | 1893 1,000 1,000,000 4g. \M. & 8. Boston, Mass. Sept. 1, 1943 
Connecting ( Phila.)—1st m. P i. Pa. RR.en ¢| 6°75 | 1864 | 1.000 991,000 6 M.15 &8. | Phila., Broad St. Stat’n/1 "123-4 
Uonnecting Terminal RR. (Buffalo)—1s Deednees | 1883 | 1,000 500,000 5 M. & N. Phila.. 268. —_ St. | May 1, 1903 
Erie & West. Trans. lst M. guar. drn. at 105..0* 1892 | 1,000 | 750,000 5 J. & J. July 1, 1912 
Cornwall @ Lebanon.—Stock. ........-..22-2.---000- | 50 | 800,000 3 in 1897 )F. «& A.| Co. ‘soft, Lebaned, Pa. vr 3 97, 1% 
New lst mortgage for $800,000..............-..- r 24 | 1891 | 100 &e. 766,400 | 5 jA. & O.! oO Apr. pe 1921 





Columbus Sandusky & Hocking BR.—Roapd—Sandusky via 
Columbus to Zanesville and southerly to Glouster, Shawnee and 
Shawnee Junction, with branches; total, 273 miles, of which 226 
miles are owned and 47 miles leased. Trackage to Toledo, 51 miles. 

History, Etc.—A reorganizatien Nov. 14, 1895 (per plan in V. 61, 
p. 26) of the Jol. Sand. & Hock. Ry., sold in foreclosure Oct. 19, 1895: 

RECEIVERSHIP.—On June 1, 1897, Samuel M. Felton was appointed 
receiver. V. 64, p. 134, 233, 1088. ‘Issue of $200,000 of receiver’s cer- 
tificates authorized in June, 1897; proceeds for terminal interest, etc. 

REORGANIZATION COMM'TTEE.—A plan will be submitted by the fol- 
lowing committee: Chairman, se ~ Fitzgerald, Thomas Hilihouse, L. 
C. Weir, F. K. Sturgis — J. G. Deshler; Secretary, A. W. Krech, 120 
Broadway, New York.—V ed D. 423. Interest be me a 
Terminal interest due July i, "and prior lien interest due Oct. 1, 1897, 

were not paid. 

S8TocK.—Common, $7,500,000 authorized; outstanding Dec., 1896, 
$3,348,392; pref. 4 p.c., cum., $4,100,000; par, $100. 

Bonps.—First mortgage bonds were to psy old car trusts, $1,110,677; 
old floating debt, $703,107; improvements and equipment, $180, 000. 
Only $680,000 tirsts have been sold. 

Of the general mortgage bonds (trustee, Metropolitan Trust Co.)— 
total issue $10,000, 2,544,000 to be placed in trust as follows: 
$2,000,000 for redemption of prior lien bonds, $200,000 for real estate 
notes, $89,000 for coupon notes and $2 255,000 for surplus bonds to 
cover discounts. The “ generals” bear interest during years 1896 and 
1897 at 2'g per cent, during 1898 and 1899 at 3 per cent and there- 
after at 4 percent. General mortgage coupons due July 1, 1896, and 
Jay 4 1, 1897, were paid in first mortgage scrip in July 1896. On 
June 3! 1896, in addition to the securities a= = the table above, 
there were also outstanding notes payable, $444,3 

LATEST EARNINGS—7 mos. +3 1896-7....Gross, ums fats net, $120,324 

July 1 to Jan. 31. 1895-6....Gross, 595,534; net, 163,963 

Jan. 1 to June 21 (5% mos.), gross, $348,874 in 1897; $342,909 in "96. 

ANNUAL Report.—Report for 1895-6 was in V. 63, p. 600 and 835. 

Years ending June 30— 1896. 1895. 


I I ns. ks cidns cdoomiedasnethandnapiat $905,296 $828,156 
Sain icateeacnekinnanceradhesamacunih 208,431 149,857 
: ff . 9 26 AaereseRSE Ss pe 101,171 94,781 
Interest, partly paid in scrip.................... ee 3 — sanccnee 


—(V. 64, p. 134, 233, 423, 663, 1088, 1137.) 


Columbus Southern ge Senagltentel with Georgia & Ala- 
bama (which see) in January, 1897. (V. 63, p. 1115.) 


Columbus & Xenia KRR.—Owns from Columbus, O,, to Xenia, O., 

55 miles. Operated as a division of the Little Miami, ‘and is leased’ for 
years from December, 1869, in connection with that road, to the Pitts 

burg pene penn —— 4, St. Louis, which pays 8 per cent on stock. 
The lease is z the Pennsylvania Railroad Company. The 
Columbus & enle pays 835 per cent dividend (4; out of assets) per 
annum, 21, per cent h 10 and September 10 and 2 per cent June 
10 and Dee. 1 

Concord = ‘Montreal RR.—Operates from Nashua, N. H., via 
Concord, Plymouth, ete., to Groveton and the White Mountains, 450 
miles in "all; ae Manchester & Keene, 30 miles, owned a 
and 6 miles operated for Lumber Co.), of which 35 m. double track 

LEASE.—On June 29, 1895, leased to Boston & Maine tor 91 
years at rental of 7 p. c. per annum on alt stock. (V. 61, p. 27, 5737.) 

In June, 1897, issued $650,000 debenture 4s to reimburse Boston & 
Maine for money advanced on Manchester & Lawrence claim. 

REPORT.—Balance sheet of June 20, 1896, V. 63, p. 700. The earnings 
are not now reported separately. For 1894-95 gross, %. 477,199; net 
$762,896; other income, $25,103; taxes paid, $111,958; rentals 
$77,704; ‘interest, $234,025; dividends, $360,000; balance, surplus 
$4,312. (V. 63, p. 700; V. 64, p. 1181; V. 65, p. 26.) 


Concord & Portsmouth KRR.—Owns Portsmouth, N. H., 
Manchester, N. H., 401, miles, and branch 7 miles. Leased to Concord 
RR. in 1862 for 99 years. Lease, rental, $25,000; 7 per cent on stock. 


Confluence & Oakland HR -—Owns road from Confluence, 
Pa., to Yough Mauor, Md., 20 mile-; built in 1889. Leased to B. & bs 
May 1, 1390, for 999 years, rental betag interest on bonds. B. & O 
also agrees to accept aud cancel $20,090 of bonds per annum in pay- 
ment of freight on interchanged trattio, Bonds Nos. 1 to 100 may be 
called in tirst tive years, balance in second are years. Trustee, Fi- 
nance Co. of Pennsylvania, Stock is $200, 

Connecticut & Passumpsic Rivers a White River 
Tepation, Vi. to Canada Line, 110 m.; leases for 999 years Massawippi 

ey, 37 m. 

LEASE.—From Janusry 1, 1887, leased the Boston & 
Lowell for 99 years on a basis to pay Connectiout & Passum - atook 
5 per cent till January, 1897, inclusive, and 6 per cent 
August, 1897, dividend being 3 per cent. In October, 1887, the Boston 
& Lowell, carrying this road, was leased to Boston & Maiue. Stock 
authorized, $3,000,000; outstanding, as in table. 


is pledged as part security for 4s of 1893 [81,900,000 authorized) 
which replaced $1,500,000 of 73 due April 1,1893 (V.57, p. 1040.) 

DIVIDENDS since 1880—In 1881, 5 percent; in 1882 and 1883, 6; 
1884, 519; in 1885 to 1896, inclusive, 5 p. c. per annum; in 1897 Se 
since, 6 p.c. per annum. See rental apove. Average annual net earn- 
ings years 1890 to 1392, $219,883. 


Connecticut River BRB.—Owns from Springfield, Mass., to 
Keene, N d., 74 miles (double tracked, 36 miles); branches, 6 miles. 

LEASE.—Leased for 99 years from Jan. 1, 1893, to the Boston & 
Maine, annual rental (as amended Oct. 10, 1895) being 10 per cent per 
annum on capital stock), porary directly to the stockholders in semi- 
annual instalments Jan. uly 1, and in addition thereto interest 
on 4 per cent bonds and scrip and $2,000 for organization expenses. 

ays all taxes, operating expenses, etc., but lessor sh issue 

its stock or bonds to mee! the cost of permanent improvements. 

DIVIDENDS 1876 to 1892 inclusive 8 r cent per annum, and now 
under lease 10 per cent. In January, 1893, paid 4g per cent extra. 

Bonpbs.—In 1893 $1,000,000 bonds were sold to pay floating se 
total protit and loss deficit June 30, 1896, $300,463. (V.61, p. 470. 


Connecti Ry. sw? mae from Mantua cere Ml 

to Frankford Junction, Pa., 6°75 miles; _ mileage including 2d, 3a, 

5 iy & Trenton for 

ted by Pennsylvania ad. 

Rental pays interest, taxes and 6 per cent on $1,278,300 capital stock 

= )—of which $1,277,700 owned b Pennsylvania Railroad. 
nt liabilities December 31, 1895, $1,259,572. 


Connecting Fo-minal ~~ (Bu ffalo).—Owns a terminal road 
one mile long in Buffalo, N. Y. Stock $20,000 (par $500) controlled in 
same interest as the Erie «& WSeuhen Transportation whose bonds 
(authorized issue $1,500,000) are guaranteed principal and interest 
by endorsement. Other indebtedness June 30, 1895, $80,600. In year 
1894-95, gross, $140,793: net, $79,226; other income, _ 384; tatacees 
paid, $25, ,000; taxes, $8,622; dividends (6 p. c.), $7,200. 


Cornwall & Lebanon BR.—Owns Lebanon, Pa., to Conewago, 
22 miles; branches,3 miles. Dividends, eget: | 4to 419 per cent 
yearly, were in 1893 6 p.c.; also in 1892-93 paid a special dividend 

of 13 p.o.; a, Feb. 2D. c.; in 1895, Aug., 2 p.c.; in 1896, 4 
p. c.; in 1897, Feb ,2p c.; Aug., l p.c. In year — June 30, 1896, 
on. $272,960; net, $143,978; interest, $40,000; taxes, $9,192; divi- 

ends (4 p. ¢.), $32,000; balance for year, $62, 736. In year 1894-95, 
= $215,804; net, Saale ,640. Car trust 6s, July, 96, $110,000.—V. 

Pp. 670; p.5 


Cresson & Irvona BBR.— was from Cresson, Pa., to Irvona, Pa., 
27 miles, and branch to Richland Mines,2 miles. Successor to the 
eee oy & Cleartield County & New York Short Route RR., which was 

pongns in interest of Pennsylvania RR. at foreclosure sale early in 
189. fhe road is <0 Ere rated by Penn. RR. for net earnings. Stock, 

$500,000; par, $50. ll owned by Penna. RR. Earnings for year 

pow Dee. 31, 1896, gross, $56,757; net, $4,710. In 1895, grossa, 
$51,171; net, $5,735; interest, taxes, ete., $23,320 
Cumberland & Ohic RB.—( See Map Louisville é Nashville, )-- 
Owns as follows :—Southern Division, Cumberland & Ohio Junction to 
Greensburg, Ky., 31 miles; Northern Division, ee | to Bloom- 
field, 27 miles. The Southern Division was leased to L. & N . Sept. 19, 
1878, for 25 years, and the 7s of 1898 Fnet cara principal and inter- 
est. The Northern Division was leased, net earnings to be applied to 
interest, but interest went unpaid, and on Jan. 21, 1896, John A. Mid- 
dleton was —— receiver, [In August, 1897, forec losure suit 
brought under Northern Division mortgage. (V. p. 327. In year 
1895-96 net earnings of Southern Division, $11, ass. against | 14,601 
in 1894-95; and of orthern Div.. aros*.. were $22, 843, against $38,280 
in 1894-95.—(V. 62, p. 477; V. 65, p. 327.) 
Cumberland & Penney ivante RR.—Owns from Cumberland, 
Md., co Piedmont, Md., and several branches, 57 miles. Owned and vper- 
ated by Consolidation Coal Co., which nacomeee by en torsement the 
first mortgage. V. 52, p. 390. Stock, $1,500,000; par, $100. 

Cumberland Valley RR.—Owns from Harrisburg, Pa., to Potomac 
saves, | a. 82 miles (and with leased lines operates ‘to Winchester, a 

petal moe ye R 116 miles). It leases—Cumberland bad & Martine. 

Railroad, 34 miles; Dillsb & Mechanicsburg Railroad, 9 

garg Rall ate Railroad, 21 miles; controls Mont Alto Railroad? 
is miles; total operated, 165 miles. (V. 61, p. 152.) 
STock.—Authorized, $2,000,000; outstanding, $1,292,950 common, 
$241,900 first pref. and $243, 000 second pref.; of this $975, 800 com- 
mon and $237,200 preferred are owned bp Pennsylvania RR. Co. 
DrvipENDs.+-In 1880 to 1884, 10 per cent yearly; a, 1885, to 
October, 1897, both inclusive, at rate of 8 per cent year 





SECURITIES,— Massawippi stock receives same dividends as stock o 
lessee, and $400,000 of it [not include " the amount outstanding 








EARNINGS. —S months, ? 1897........ Gross, $506, jog ik $147,278 
Jan. 1 to Aug, 31, 2O686.......00 Gross, 543,720; net, 159,: 383 
Report for pace was in - _ p- —_ Earnings entire a ow 
Year. nt, ele. Dividends, urp. 
1896....... 9862.31 395 g228, 67 gaz’ 843 (8 p.o.) $142,228 oe 696 
tern $89,157 239,597 45,138 (8 p.c.) 142,228 52,231 
—V. 61, p. 152, V. 62, p. 446; V. 64, p. 467. 




























































































as iN VESTORS’ ‘SUPPLEMEN t. [\or, LXV 
enhessthere will confer a great 5 ayer by giving immediate motes of any error Gheownes. 1 in une Tables. i 
For onpeien on beeing &c., see note x i “— as .*| Amount Rate Per = i Payable ‘ d b oe Dus. 
’ , an 
first page of tabl Road.| Bonds Value. Outstanding|"Cent, | Payable Whom. " Slocks Las 4 
Oumberi’d & Ohio—So. Div.1st M., p.&i. gu.by L.& N. 7 M. & 8.|N.Y., L.@&N., 120 B’ 3 
Northern Division lst mortgage. ...........------ 7 i 2 ee aad Sent, 2; idee 
nd & Pent ey 7 1st mort. gold, guar. 5 g. |M. & N.|Guar. Trust Co. of N. Y. ee % © 021 
bg ne pey >} md Val k ($484,900 is preferred). 8in 1897} Q.—J. Phila. & Chambersburg. rt t. 1,°97,2 
Dallas Term. Ry. U (Gabo 59 due Ror, 1008, y 8 € (3) & Jlst.Louls, st. Low? tte 
Union — 5 g.c g. |J. .|St. Louis, St. u.Tr.Co,\~ 1 
Danbury 4 Norwalk See New by uae HAvan 50 2,403,243 34g (A. & O it i - . “4 
ion & ‘om. st’k (349 p.c. guar. ) onad I adae ’ - 4 cinnati. Oct. 

Dagon (8 p. ©. gnar. C. H. & D.) endorsed...... -... | 1871 50| 1,211,250| 8 Q—J. do Oct. 3 o7, bet 
1st mortgage, , guar. p. &i.end by C. H. &D....c| 142 | 1881 | 1,000| 2,728,000 5 J. & J\N.Y., Kessler & Co., Cin.| Jan. LL 1911 
Dayton @ Union—1st mort., sink. fund (not drawn)c 32 | 1879 1, 225,000 7 J. & D.|N.Y. Am. Exch, Nat. Bk. Dec. 1, 1909 
Income mortgage bonds, sinking fund..........- 32 | 1879 | 1,0 000 6 ey | itn RE 2oNe After 1910 

n & Western—I1st M., guar. L.M.andC.&X.c) 37 | 18 1,000 , 6&7 |J & J.|N. Y., Bank of America.| Jan. 1, 1905 
ROOM, . .....0200- -nccccccescccsccorsseccces 117 | ..... 25 | 2,687,325 |See text.|J. & J. Checks mailed. July, ’97, 3% 
General mortgage, ser. A, for $2,000,000, gold.c*| 117 | 1892 | 1,000 000 4igg.JJ. & J. do uly 1, 1932 
Det. @ Bound Br.—Stock—8 p.c. gu. Phila. & Read.) ....| .... 100 | 1,800,000 8 Q.—F. |Phila., 240 So. Third 8t.|Aug.20,'97,2 
i ee. 27 | 1875 | 1,000| 1'500;000' 7 |r’ & A.|Phila.;Guar.T.&8.D.Co.| Aug. 1, 1006 
1st mort. on Trenton Br., 2d mort. on main line. 4/1879) 1,000 300,000 6 M. & N.|Phila., Of., 240 80.34 St. May 1, 1899 
Delaware & Chesapeake—1 3st M., oe p. &i.,,cur.c| 54/ 1882) 1,000 400,000 4 F. & A.|Phila.,Broad St.Station| Feb. é 1912 
Delaware & Hudson Oanal—Stock....-........-..... weer | eee 100 | 35,000,000 |5 in 1897 Q—Mch. N.Y.Of.,21 Cortlandt 8t.|Sep. 15,'97,134 
lst mort. on Pennsylvania Div. ($10,000,000)car| .... | 1877 |1,000&c; 5,000,000 7 .& 8. do do Sept. 4 1917 
Bluff Point Land Improve. Co. 1st M. *gold,guar. c*| .... | 1890; 1,000 300,000 4g. \J. & J. do do Jan. 1, 1940 
Delaware Lackawanna @ Western—Stock..........-. OCR ys" 50 | 26,200,000 |7 in 1897| Q.—J. |N. Y., 26 Exchange P1.|Oct. 20 497, 1% 
Con, M. now 1st M.on roaa & equip (910, 000,000)c| 195 | 1877) 1,000 3,067,000 7 M. & 8. do do Sept. 1,1 1907 
Delaware Ny mer @ Virginia—Stock...........-... cone | odes 25 5s + 758 ones Lene ios. madweeeee at. Bc cence 
Junction & B.—1st m. to State, red. aft. Jan.’95.. 44 1860| ...... 3 J. & J.|Phila., Broad St.Station| Jan. 1, 1932 
Junction & Breakwater 2d mortgage............ o’| 44] 1879! 1,000 250, 4 |F. &A. do do Feb., 1899 
. & Frank. 1st m. to State, red. aft. Jan.’95. 19 | 1874 ...... 200,00 3 I& JI do do Jan. 1, 1932 
Worcester RR. lat. M. (matured Apr. 1,'96) gold.c* 35 | 1876 |500 &c.) 400,000 4g. A. & O do do Overdue, 
Delaware & New England—Trust certificates...... | 100} ..... P crate | 7,750,400 “a ottm [|  -weeseey |  gubetece 
| | { 
V. 64, p. 370. See also editorials p. 213 and 349. Coal (anthracite) 


Dallas Terminal Ry. & Union Depot.—Terminal property 
at Dallas, Texas, and 5 miles road in Dallas. Proposes to build 
to Fort Worth, 31 miles. Began o a Sept. 25, 1896. Stock 
authorized, $500,0U” «nar $100); paid in, $38,700. The St. Louis Trust 
Lo. is the mortgage trustee. President is wv. G. Connor. 

Dayton & Michican ® (Se ec Map Cincinnati Hamilton & D.) 
—Owns Payton, O., to Toledo Junc., O., 141 miles, and leases Desh- 
ler to Findlay, 11 miles. Trackage (Lake Shore) into Toledo, 114 miles. 

LEASE.—Leu<e May 1, 1863, in perpetuity to Cincinnati Hamilton & 
Dayton. Rentui is the interest and sinking fund of debt, and 8 per 
cent on preferred stock and 314 per cent on common, 

SECURITIES.—Guaranty on preferred is secured by mortgage a ore. 
but the preferred carries no voting power. V. 56, p. 813. Mortg: 

1856 is held alive under mortg. of 1881, which is therefore a fiet ay 

EAakNINGS.—Gross earnings in year endin 1093; 30, 1895 Suintins 

y & Piqua branch, 8 miles), wane ae 877,695; net, $666,591 ; 
terest, $136,400; dividends, $180,788; 'bal., urplus, $349,403. 4 
1893- $4, gross, $1, 594,166. Current Tinbilitics July 1, 1894, $952, 453, 

Dayton Northern My .— Incorporated in Dec., 1896, and pro- 

pe from Franklin (near Dayton, O.) to Lima. To connect at 

nklin wiih “ Big Four’’ and Cin. Jack. & Mackinaw and ut Lima 
with Lima Northern. Capital stock $10,000,0v0. Incorporators are 
James B. Townsend, W. B. Ritchie, C. M. "Haskell Edward R. Thomas, 
W. C. Brown and J.&. Megrue. 

Dayton & Union RR.—Owns from Dodson, O., to Union City» 
Ind.. 32 miles; leases we to Dodsdon, 15 miles; total o qe 47 
miles. Operated by Cleveland Cinn. meee & St. Louis, w 

the Cincinnati Hamilton & Dayto wns the capital oo. 
Trustee of 1st mortgage (in June, 1896,) Gy Central Loy a —- 8. 
Cincinnati. All surplus ngs over interest goes to sinking Pi 
for the redemption of bonds at not above 100. Capital tm my $8 300. 
For vg ending Oct. 31, 1896, gross, $135,211; net, $44,596 ; ao, 
$19,794; balance, surplus, $24, 802. In 1894-5 gross, $148, 813. 

eerten & Western REB.—Owns from Dayton, O., to State line, 

87 miles, and leases 4 miles to Richmond, Ind. Leased from Jan. \ 
1868 = 99 pg renewable forever, to Little Miami, and so operated 
y Pitts n. Chic. & St. Louis. Under terms of the lease, upon pay- 
~ A... of the D. & W. bonds oe U Little Miami will become sole owner 
of the D. & W. Of bonds $32,000 are 7s. No stock. 

Delaware my from Delaware Junction (Phila. Wilm. & Bal- 
timore), Del., to De land pe 95 miles; branches, = —. 

Leased till May 13) igor, the Philadelphia Wilmington 
which owns $1,364,675 of the steck. Lease of 1889 expired 4 Tov 
= new lease for 30 years was made, rental being net earnings—see 

64, p. 1000. Under ine old lease 6 per cent was guaranteed on the 
eA... ividends = hereafter be dependent on earnin In year 
ending October 31, 1496, xross, $1,296,359; net, $466,209; interest 
and taxes, $50,350; dividends, $161,240; balance, surplus for year, 

.619.—V. 64, p. 1000. 

Delaware & Bound Brook BH.—Owns from Bound cag 
(Central of N. J.) to Delaware River, 27 miles; branchto Trenton 
second track 27 miles; all track 73 miles. In May, 1879, leased for 360 

ears to Philadelphia & RR. for $275,000, aying interest and 
Sper per cent on stook; lease assumed by Phila. & “Resding Railway. 

Delaware & wy eake Ry.—Clayton, Del., IS ge me. 54 
—, Phila. = Balto . owns all the stock ( 000), an oper. 

tes the line, BF the bonds principal and interest. tare 
 ¥ i 1895-96, gross, $119,363; Let, 8,774; interest and taxes, 


are & Hudson ag ~~ Co.— See Map.)—Owns 

% A mesdale, Pa., 108 —_ eg in n 1838), vand 

rates railroad Paint, exten a © ilkesbarre, P 

line, with Deanches, 635. a 
joining map, and includes: 
nesleased—{| Seethesecos. Miles. 

& Susq qAlb & Susquehanna.......142 

Valley RR. of Pa..............- 17| {New York & ecoecocce AOU 

RR 6 | | Rensselaer & sa 192 


5 
— 4 & Mechanicville. 10} {Union RR................-..0- - 22 
Sharon & Albany 21 as Jefferson RR. (trackage)...... 35 
{Schenectady & Duanesburg.. 14 er lines 4 


PN TE SST OO SR OTR TO eT eer ee 685 
Also leases Utica Clinton & Binghamton od Rome & Clinton RB., 
44 miles, sub-let to New York Ontario & Weste 
History. Etc.—This company was Pedersen April 7,1823. It is 
one of the 4555 miners and carriers of anthracite coal. 
DIVIDENDS . .... §’81. ’82. ’83. '84. 85. '86. '87. ’88. to "96. '97. 
ag md ops a oe Ferre Heg Foe 
Dividends for 1897 fixed at 5 p. ¢., payable quarterly.—(V. 64, p. 82.) 
Bonps.— Adirondack ee bonds carry the endorsed guarante- 
the D. & Ly » to princi al and interest. See that company. In 1896 
$1,000,000 N. Y. & Canada debentures were issued and guaranteed— 
see that company. On Dec. 31, 1896, loans payable were $1,300,000. 


carried in 1896, 5,835,621 tons; in 1895, 6,151,147; 
386; in 1893, 6,177,659. 

Year ending Dec.31. 1896. 1895. 1894. 1893. 
Receipts from coal. $7,778,225 $7,369,379 $7,864,154 $9,939,648 


in 1894, 5,751,- 








MOORS. .sccscee 0,201,634 10,129,082 9,448,993 10, 212)412 
Miscellaneous. . 566,584 1,321, 157 755,074 520, 258 
BOOM... ccncssnece fam 546,443 $18,819,618 $18,068,221 $20, pote 8 
WB. cence cscence $4,852, 644 $5,442, 885 $5,538,673 $6,622. 
Int. taxes & rentals. 3, 087, 631 3, 078, 492 3,319, 960 3, 407, 637 
Balance for stock. $1,765,013 $2,364,393 $2,218, 713 3,214,550 
Dividends, 7 per ct. $2, 450, 000 $2,450, 000 $2,187, 500 2,100,000 


—(V. 64, p. 54, 82, 181, 213, 231, 234, 349, 370, 952; V. 65, p. 194.) 


Delaware Lackawanna & Western BRR.—Roap- Operates 
main line from Hoboken, N. J., opposite N. Y. City, tv Buffalo, N. Y., 
409 miles, with branches to coal region, ete., 492 miles, including: 


Lines owned— Miles.| Lines leased—J See eachco. Miles, 
N. J. State line to N.Y. line ....115! [Syracuse Bing. & N. Y......... 
Br’nches to N’rthumber!’nd, &c. 80 | TUtica Chenango & Susq....... 105 

Lines leased— WT Vauey BE. OF WM. Y.ccccccccces 12 
7 a? & Essex and branches.157 | {/ Warren............ .......ceee- 18 
N.Y. Lackawanna & Western.214 | Sussex, &...... ..........02.00 50 
7 Cayuga & Susquehanna ...... 34 — 
VOswego & Syracuse........... 35 Total operated.............. 901 


History, Etc.—This is one of the most important of the anthracite 
coal roads. No sub-companies (coal and mining) are controlled, the rail- 
road owning its mines. Original company chartered in 1849 ; present 
title assumed in 1853. Its leased lines are mostly held under long 
leases, and the system is compact. In 1894 — of the 
Vanderbilts entered the directory. See V. 57, p. 7 

DIVIDENDS— { 1881 "82-84 "85 *86 to Oct.,’97 
Since 1880, p. c. 6% 8 yearly 7% 7 yearly. 

GENERAL FINANCES.—On Jan. 1, 1897, cash on hand, $1,156,537; 
—_ ge Se po oo 409,923; advances to "leased roads, $995, 534; ac- 

$3,604,932; total, $8,166,976; accounts pa rable, 
$9, "635, 883, em which M 99,287 680 was paid in January. —V. 64, 2331. 

EARNINGS.—The leased lines in New York State for fiscal year ending 
June 30, 1897: Gross, $7,625,190; net, $3,675,920; balance, a7 be. 
over Interest — taxes, $1, 147, 485. In 1895-96 gross, $8,827 
net, $4,710,8 

ANNUAL Heron —m —Fiscal year ends Dec. 31. Annual meeting is held 
os ee Tuesda; ——— last Friday in February. report for 

with b: ee sheet, was in CHRONICLE, V. p. 231. The fol- 
Semen includes all lines except Syr. Bingh’ton &N. Y. and ry RR.: 

Year end. Dec. 31. 1896. 1895. 1894. 893. 
Passenger —_— $3,406,492 $3,486,691 $3,550,504 g3's26, 908 
Freight earnings. . 15, 349,104 16,048, 1393 15,526,182 17,363,117 
Miscellaneous...... 2/647, ‘909 2,738,656 2,785, 744 2 ’983;, 250 








$21,403,505 $22,274, 270 $21, 812,441 $24,167,275 
Coal receipts, etc... 22; 896, 382 21,927,639 21 21,246,421 24,623,698 


Total gross receipts. $44, roty 887 064,001,008 #43, 058,862 mer vty 973 
RR. oper. ex. & tax. 14 136 13,834,420 14,645,398 729 
Mining, &c.,expen. 23, ots "772 23,606,589 21,363,797 2eos7, 843 


Net receipts..... 6,730,979 6,760,900 7,049.667 8,253,401 
{aterestand rentals. 5,406,239 5,406,239 5,412,323 5,360,490 
Dividends (7 p. ¢)... 1,834, ;000 1, {834,000 1,834,000 1,834,000 


Balance after divs. .def.$509,260 df.$479,339 df.8196,656 sr.$1,058,911 
—(V. 63, p. 268, 879; V. 64, p. 181, 231, 423, 952; V. 65, p. 277.) 


Delaware Miaryioné & inate BR.—Owns pen Harringt 

pad Rehoboth, Del., 44 miles; Geor; wn to Franklin City, Va., 54 miles; 3 

98 miles. Gontrolied b Philadelphia Wilmington & Baltimore, 
which owns $326,200 of stock, and so by Pennsylvania Railroad. See 

50, p. 498. Loans and bills payable, Oct. 31, 1896, $415,233; other 
floating debt, $192,066. In row ending Oct. 31, 1896, gross, $230,927; 
net, #39,634; int. on bonds, $37,55u; int. on equipment, $1,695; taxes, 
$2, 669; bal. deficit for year, $5, 280, but this does not include interest 
on the floating debt of $607,299. In 1894-5, net, $61,168. 


Pelaware River RR. & Bridge ©o.—Owns a bridge over the 
Delaware River near Philadelphia and abou: 10 miles of connecting 
railroad. Capital stock ($1,300,000) is all owned by the Pennsylvania 
RR., which rantees the bonds, principal and interest, by endorse- 
ment on eac ech. Sinking fund is one per cent, but bonds cannot be 
called. See description of bonds and gma in V. 63, p. 1062. 
InDEX.—V. 63, p. 153, 1011, 1062, 1 


Delaware Susquehanna & Sohnyskth RR,.—Owns main line 
from Drifton, Pa., to Gowen, Pa., 31 miles; branches, 17 miles; total 
owned, 48 miles. Trackage—Lehigh Valle . so etc., 133 miles. 

y Cox 

















ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual meeting is held 
on the second Tuesday in May. Report for 1896 was in CHRONICLE, 








Opened Feb. 15, 1892. The road is controll e Brothers & ry op 
the coal miners. DIVIDENDS Oct. 18, 1892, 40 p. c. in cash; Nov. 2 
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——e — “ala | te 0 Rate Per| Wh = = abl pal, When Due. 
for ination of column h &c., see notes} 0 i) ‘ar er en ere le, and b tocka— 
_— n first page of tables. Road.| Bonds| Value. |OUt*tanding| "Cent | | Payable| Whom 7) Dividend. 
Delaware River RR. & Bridge 
1st M., $1, 7 +% paar guar. p.£i.,Penn. RR o* 1896 | $1,000 | $1,300,000 4 F. & A.| Philadelphia. Pa, Aug. 1, 1936 
ware —Stock (auth. $1,500. wa one 50 1,500,000 |See text. |See tex in, Pa. Sept, 26, 1894 
1st mortgage bonds ($1,500,000) gold... ...... 4s | 1894 1,000 600,000 6g. |A. & O. ieee Go. ’s Office. | Apr. 1, 1909 
Denison @ North. Ry.— Rec’ ver'scert..$11,000 p.m. ooct. § Oe By Keeene . 920000 : ie —————_ aero. 
Denver & ito Grande Brock, com, ($45500,000) "| 2... | 12. | 466| s8o00%000| 82) ™ RB ae we Bdag, 
Pref. stock. 5 per cent non-cum. ($28 ing fund peel piers 100 | 23,650,000 | 2 in *97.|J. & J.|Office, 47 Wm. Bt., N. Y. Julyi5,707 19 
lst mort. $1, gold fon gas fund..c*ar| 295 | 1871 |500 &c. 6,382,5 7 g. |M. & N.|N.Y. , Fourth Nat. 1 Nov. 
1st consol. morange Ge - c*ar Le ty 1886 [500 &c.| 28,650,000 g. |\J. & J. do do Jan. ? 1998 
Peay athe y bey anal ($5, arity ..0*4r/1,621 | 1888 500 8,103,£ 5g. |J. & D. do do June 1, 1928 
Preferred r me Common stock..." poh Sort 100 “763'500 6 in °97. |August », ©. R. I. & Pao.| Aug. 2,97 
stoc C. NON-CUM,.... +. eeeeeeeeees- ccce | coce 763, pn ’97. |August. ac.| Aug. 2,97,6 
1st M. Des M. to Ft Dodge, Se Series A, int. end 88 | 1874! 1,000| 1,2 7000 4 J. & J.\N. - x R.L.  penee = 1, 190! 
1st mort., Series B, income, int. , ond.. 88 | 1874) 1,000 1,200,000 2_4 J. & J. June 1, 1905 
lst mort. on exten., Tara to Ruthven, int. usr. 56 | 1881) 1,000 672,000 4 J. & J. 4° June 1, 1905 
Des Moines 4 Kansas City Stock fo ee gpd i 100 100,000 one Ewiees | 8 8 acccomrede ‘1. suscsseas 
lst M. fundin; a im $2,000, B00. .c’&r| 112 | 1892, 1,000/ See text. 3 © | Seppe eres Jan. 1, 1932 
Des Moines N: 3. $5,418, Neer 150 | 1895 | 1,000| 2,902,000 4g. \J. & J.|N.Y.,Metropol’nTr.Co.| Jan. 1, 1915 
eee Sovaee Union it Mt. for : sol di... -0" - 3°7 | 1887 1,000 569,000 5 g. |M. & N. . ¥., Cen’ Trust. | Nov. 1, 1917 
Detroit — ——; ACKI| NAC. 
Detroit P43, Et, é@ Mil.—1st equip. M. gu....c*| 189 | 1878 1,000| 2,000,000 6 |A. & OJSN. "Gana L Lop Com.,?| Nov. 14, 1918 
Consol. mort., ener! by Gr. Trunk of Can....... o*| 189 | 1878 |200 &e. 3,200,000 6 A. & O. paneee. Nov. 15. 1918 
Sret Hilledale a a — sre Ap. e. rent’1,L.8. eis. 65 an 100 1,350,000 4 J. & J. Tr. Co.| July, ’97,5% 
t Gran apids @ Western— 
SE GEN, on ccceccandevecoscdsctséscweadscecoes eres | sence | eecece DNS wecos | aatde | - \ seus j=  sieveene 
Preferred stock, 5 per cent...............-.------- ; | ncae | scence Oe aaa eee ee eee 
Tonia & Lansing lst mort., ext. in 1889, guar. .c* 55 | 1869 1,000 770, 5 JI.&J See text. July 1, 1899 
1st consol. mort., $6,000,000, lawful m ney...c*| 350 | 1897 ‘500 &e.; 3,913,168 4 ; &O eaecccece Apr. 1, 1946 


























1893, 20 p. c. in cash and 50 p. c. in stock; Sept. 26, 1894, 2 ~ pc e. 7 
cash. None since. Murtgage trustee Trust Jo. of North = ila. 
EARNINGS.—Fiscal year ends June 30. In year 1896-97 gross 
$1,045,202: net, $186,376; charges, $40,908; bal., surplus, $145,468. 
In 1895-6, gross, $1,218,452; net, $194,002. 
Sere from 


nver Leadville & Gunnison BRy.—A narrow- 
ne, 131 miles: 


De 
Denver to Leadville, Col., 151 miles; Como to Baldwin 


branches, 43 miles; total, $325 miles. The bonds were deposited to 
secure $2,030,000 Un ion Pacific 414 per cents of 1889, whic = rep- 
resented by the mowtns committee: Henry Budge, 26 Broad St., 


N. Y.; Charles A Peabody, Jr., and Henry De 5 Coppa ‘all but $58,000 
of the 4149s have —_ deposited with this committee. Receiver is 
Frank Trumbull, oppose in August, 1894. An order of sale was 
applied for in Dec., 1895, but temporarily refused in Jan., 1896, pend- 
ing settlement of Union Pacific cross bills, etc. In year 1895-96, gross, 
.871; net, $10¥,345, against $51,010 in 1894-95; other income 
955: total deductions, $70,277; bal., sur., $42,023.—(V. 62,p. 139.) 


Denver & Rio Grande RR.—( See Map)—Roav—The lines of this 





eompany, well shown on the oining ma P reach all the important 
points in Colorado, while | standard gauge line from Denver via Pueblo 
westerly, via ville and Grand Junction, forms a link in the trans- 
Continental route to Ogden, Salt Lake City, &c., including : 
Miles. Miles. 
Road owned and operated. ..1,586 Of the i Nl 
Rio Gr. Jc. RR., ets. eased). 62 | Standa i snniihoccous 682 
Leased to Rio Grande West.. 18 ((Of which 296 is 3d rail.) 
——— | Narrow gauge only........... 984 
Total June 30, 1896........ 1,666 | 2d track and sidings......... 357 





The U. P. Denver & Gulf uses Denver & Rio G. tracks from Walsen- 
o ~ a 57 m., at a rental of $85,000 per annum. —V. 61,p. 421. 

ey) Ey of a railway company of same name fore- 

ouee 1 uly 12, 1886. Rio Grande Junction is leased jointly yw! 


this co’ and the Colorado Midland, and its bonds guaran n 
July, 1 1895 the Rio Grande & Santa Fe (formerly Santa Fe Southern), 
39 miles road, was acquired in interest of Den. & Rio G.—V. 63, p. 403. 


DIVIDENDS since "! 0 
on pref., per. cent.. 
Bonps.—Coupons of the first mortgage sevens are payable at option ot 
holder either in N. Y. City $35 U.8. go -_ in London, £7 4s. 5d. sterling, | 
or in Amsterdam 86 florins, all free o f'U. 8. taxes. Of the Jirst con- 
solidated gold bunds (United States Trust Co., trustee) $6,382,500 were 
reserved to retire the first sevens when due, and they can be issued at 
such rates of interest up to 7 p. c. as wi retire said bonds. Upon pay- 
ment of the first 7s the jirst consols will be a first lien on all the prop- 
erty, as they are now on about 1,300 miles of road and all the equip- 
ment. Consols for $6,900,000 are also reserved for by ey to Ogden. 
it deemed advisable. Those unissued may be used with the consent of 
* Dy wd of the preferred stock for extensions ~ not exceeding 
$20,000 per mile. See abstract of mortgage in er eng“ V.47, p. 208 
The improvement mortgage (U. 8. Trust Co., trustee), issued on the 
property covered by the consolidated morigage, — | oy eovers all the 
company’s property, following a ag after the consolidated. 
Mortgage abstract in CHRONICLE, V. 47, p. 2 
“aaa Frvances.—On June 30, 1897, the company held in its 
tocks and bonds valued at $1, 920,042. The “special renewal 
fued” be held $439,466 Denver & Rio Grande in 1895 advanced Rio 
Grande Southern $169,839 in cash and endorsed $57*,498 notes 2 piven 
for Rio Grande Southern floating debt, receiving therefor $671,000 Rio 
Grande Southern firsts, one-half of the stock, and all s maps om earnings 
over fixed charges, taxes, etc., for three years from Jan. 
LATEST EARNINGS,—2 mos., / 1897..Gross, $1,383,113; net, $591,421 
July 1 to Aug. 31. 5 1896..Gross, 1,246,894; net, 510,845 
ANNUAL REPORT.—Annual meeting is held at ee the third Tues- 
- tty Full report for 1896-97 in V. 6 Lead ag $4,371. See also 
torial, p. 350. Construction account was clo in September, 1891, 
since when all improvements have been charged against income. 


4 1891 1892 as ar ty 1895 s 1897 
24 0 0 











Year ending June 30— 1897. 1896. 1895. 1894. 
Average miles operated . 1 "ad 1,663 1,657 1,654 
g # ¥ 
Gross earnings........... 6,945,115 7,551,187 6,916,840 6,476,044 
eecescesencs 2,869,779 3,202,406 2,925,628 2,503,493 
Other income..... 51,6383 57,334 14,600 10,300 
Total netincome......... 2,921,462 3,259,740 2,940,228 2,513,793 
Interest on bonds........ 1,997,950 1,997,950 1,997,9 1,993,873 
Taxes and insurance.... 351,991 352,786 342,256 347,227 | » 
New equipment.......... ........ 143,568 71,3882 $-s:-::-- 
Miscellaneous ..... 74,046 ; ° 85,030 
Dividend on pref. stock..(2) 473. 000 473,000 a“. wneieaen 
Balance, surplus......... 31,198 218,390 528,690 87,663 
Lee eg a of Board of Directors, George Coppell; Presi- 
dent and Gen. Man., E. T. Jettery; Treas., J. W. Gillulv; sec., William 
Wagner; Comptroller, Stephen Little. oa 47 William Street, New 
York. (V. 65, p. 25, 26, 69, 350, 364, 37 


Des Moines & Fort Dodge Ppa Des Moines to Ft. Dodge, 
by = , and Tara to Ruthven, 55 miles; trackage, ne Ceeiral, Tara 
rt Dodge Junction, included above. Leased Jan. 1, 1887, to Chic. 








Rock Isl. & Pac. for 18 years at rental of 30 = cent of gross earns., with 
a guarantee of 4 per cent interest on the it mortgage and extension 
bonds, and 21g per cent per annum on the incomes. Preferred stock 
is ent.tled to 7 p. c. non-cumulative dividends, then common to 7 p.c., 
after which both share equally. DIVIDENDSs.—On preferred in 1893, 
Aug., 2 p. 6.; ee ug., 4p. ¢.; in 1895, Aug., 4 p. c.; in 1896, Aug., 
6 p. ¢.; in 1897, A ug., 6 p. c. Rental for year ending Dec. 31, 1896, was 
153,680; for 1895 was aA 523; for a was $132,372; for 1893 was 
138,192.—YV. 61, p.195; V. 63, p. 29; V. 64, p. 1181. 


Des Moines & Kansas City Ry.—Des Moines, [a., to Van Wert, 
72 miles, standard - e; Van Wert 9 Cainsville, Mo., 40 miles, 3 ft. 
gauge. (V.63, p. 879.) Entire stock and bonds pure hased in December, 
1895, by the Keokuk A Western. V. 62, p. 680. Massachusetts Safe 

Deposit Co., trustee of mortgage; the authorized issue is $8,000 per 
mile on narrow gauge. $16,000 = mile on broad gaugeroad. Arrange- 
ments have been made by Keokuk PS. W. to standard gauge the balance 
ofroad. To Dec. 31, 1896. the K. & advan 80,000 on the 
D. M. & K. C.—See K. & W. eee, 64, p. 1087. 

LATEST EARNINGS.—8 mos. } 1897 #ross, $100,454; net, $8,505 

Jan. 1 to Aug. 31. 1896.. .-Gross, 74,311; net, 22,847 

EARNINGS.—For year om... Dec. 31, 1896, gross, 218.5755 net, 
$13,567. In 185 gross, $98,202; net, $24, 207. V.63,p. 879 

Des Moines Northern & Western RR.—Owns from Des Moines 
to Fonda, [owa, 115 miles, and from Clive (7 miles from Des Moines) 
tw Boone, 35 miles; total, 150 sr standard. In August, 1894, a 
controlling interest was acqui A Chicago Mil. & St. Paul, which 
will operate the road separately. V. 59, p.228. Successor of Railwa 
sold in foreclosure Dec. 18, 1894. Capita stock authorized, 85, > 








outstanding, are 500; par $100. Thetirst mortzage trustee, Metro- 


politan Tr. Uo., N. Y. Car trusts Dec. 31, 1-96, $10,871 
EARNINGS—S8 mos., ? 1897...........-. Gross, $268,614; net, #43,921 
Jan. 1 to Aug. 31. bi a Gross, 282,506; net, 86,575 


For year ending Dec. 31, 1896, gross, $442,255; net, $134,510; taxes, 
$13,046; interest on bonds, $116,412; bal., surplus for coe. $5,052. 

Presi dent, F. M. Hubbell, Des Moines, Ia. (V. 59, p. 1103.) 

Des Moines olen grey foes terminal road, 3°7 miles in length, in 
Des Moines. Leased to Wabash RR., Chicago ‘Great Western and Des 
Moines N. & W. Rental equal to expenses and fixed charges paid 
monthly by lessees on —— basis. Stock authorized, $2,000,000; 
‘ outstanding, A 100. Loans and bills payable June 30, 

1896, $22,712. Harnines for year ending —_, 3 1896, were, gross, 
$129,855; net, $28,903. In 1894-95, net $29, 

Detroit Bay City & Alpena.—See Foacwsees yr MACKINAC. 

Detroit Grand Haven & Milwaukee Ry.—Owns from De- 


troit to Grand Haven, Mich., 189 A reo tion of Septem- 
ber, 1878. The paren and interest on the > benae are guaranteed by 
the Grand Trunk of Canada. Stock, $1, ; par, Real estate 
mortgages, $22 6.000. On Jan, 1, 1897, sundry’ outstanding accounts, 
$512,678; bills receivable, etc., $147,7. 
EARNINGS.—8 mos. 2? 1897...........-..g70ss, $649,331; net, 136,060 
Jan. 1lto Aug. 31. § 1896 ............. gross, 607,229; net, 59,178 


oon > oad ending Dec. 31, 1896, gross earnings were $964,357; net, 
deticit under interest, ete., Ste. 8277 ,266—advanced by Grand 
Trai Ry. In 1895, gross, $1,001, 091; net, $101,648. 

Detroit Grand Rapids & Western R®B.—Detroit westerly 
to Grand Rapids, norther 4 Big Rapids, etc., including : 


Road owned— Operates under lease— Miles. 
w. Detroit to Gr. bert y Det. to Delrey (Det. Term.)........ 5 
Gr. Ledge to Bowai City. “ Delrey to ford (F. &P. ‘M.RR) 8 
Kiddvilie to Belding....... Lansingto Lan. (J. L. & 8. Be. 1 
Stanton Jc!. to Big’ Ra ids. 63 Paines Soqueew 6 ‘9 L. & 

Mecosta Jct. to Barryton.. 11| and F. & P. M. RR.).........----- 
Remus to e.. Dvseonsan 13 


Rodney to Chippew: 
Howard City to Paines.. . 75 | Sparta to Sheridan (T. 8. & M.).. 


ack 
5 | Gr. r Rapids t to Sparta (C. & W. aM.) 7% 


Total owned Total operated Jan. 1, 1897...451 
ORGANIZATION.—Successor Jan. 1, 1897, of the Detroit Lansing & 
Northern and allied lines plan in V. 62, p. 319 and V, 64, p. 649. 
a - The first consolidated mortgage is for $6,000,(00; bonds are 
served to retire, by exchange or otherwise, the underlying Ionia & 
Leating tirst 5s, $770,000, and $1,317,082 for Detroit terminals and 
other property. Trustee, | dd Colony Trust Co., Boston. 
= ps yg AND EARNINGS.—The immediate fixed charges will 
8s applicable to above « a have been: 


te The net earnings 
te 895, 9272, 743; in 1891, $221,590; in 1893, $313, 
EARNINGS—8 months, } 1897. ......... Gross, $828, pi ait $159,811 
Jan. 1 to Aug. 31. ee sdndcncecs Gross, 777,531; net, aes 775 
Year end. Dee. 31. 1896. 1895. 894. 
TOSS CArnings....... «...----+-++ 1,171, See 1, las, 655 $1, 008.7 723 
N oun . $ "254, 303 200, 169 


Net over exp. & taxes............... 149; 
—(V. 63, p. 458, 794, 880, 1062; V. 64, p. 82, 469.) 


Potrets EBitiodiahe ¢ & Soucpweptera) pope’ from Ypsilanti, 


Mich., to Ban ity from re 1 
1881, to the Lake Shore & Michigan iiers ‘the rental 18 $5 
per year—4 percent. Gross earnings in 1895, $39, 961. 
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RAILROADS, - Miles! Date | 8ize,or} anount | pal, When Due 

For explanation of column headings, &c., see notes} _of | of Par Outstandin Rate per, When Where Payable, and by) Stocks—Last- 

on first page of tables. Road. Bonds} Value. & Cent. Payable, Whom. | Dividend. 

Detroit Lansing ¢ Northern.—SEE DETROIT GRAND/RaPID 8 & WE|STERN R|R. 

Detroit @ Lima Northern —Stock .............--+--+- steel inaan $100 | $2,700,000| ...... i etoatl = ee eee 
Lima Northern Ry., lst mortgage, gold .........- 80 1895); 1,000 1,194,000 | 5 g. A. & O.|N.Y., Manhattan Trust.| Oct. 1, 1945 
Det. & Lima North’n, 1st M., eet yape p.m.c&r} 102 | 1897; 1,000 ( 5g. A. & O. New York City. Apr. 1, 1947 

Detroit 4 Mackinac—Stock ($15,000 is pref.)...... Rs Bape 1,000 | EE OS ee ee ag rae ae 
“ First lien” bonds $1,500,000 gold............-. c* all | 1895 | 1,000 00, 4g. J. & D.N.Y..J.P.Morgan &Co.| June 1, 1995 
“ Mort. bonds ” $2,500,000 gold, red. at par....c*} all | 1895 | 1,000 1,250,000 4g. J. & D.| do do June 1, 1995 

Detroit Toledo @ Milwaukee—1st M., $1,500,000...; .... 1897] ..... (2) "0 /ueasat | | atteheass 

Dover & Rockaway—Stock 6 p.c., rental 999 years.; .... 100 140,000 6 |A. & O. N. Y., 143 Liberty st. . : 
lst mortgage..........-.- 4 5 5,000 6 J. & J. do do RANE 

EN GONE cnccnnccecetncccsesates| OOD | cece | 7. ce | MORTEOR.. | occcse fi cscs N. Y., Office, 214 B’way.| J’ne,’96,3 p.c, 
Ill. Cent., West. lines, 1st 4g. F. & A. do do Aug. 1, 1951 
Iowa Falls & Sioux City 1st M., Ia. F. to 8. City.. 7 A. & O. do o | Oct. 1, 1917 
Cher & Dak and Cedar Rap. & Chic. 1st morts... posite d to sec ure Ill. Central 4s of 19/52. 

Duluth @ Iron Range—\ist mortgage. ..........-. car 5 A. & O. N. Y., Ottice, Mills Bidg.| Oct. 1, 1937 
2a os. bomnenty,, Senesmaesnees 3 5, $5,000,000c* 6 lJ. & J. do do Jan. 1, 1916 
lst mortgage, land grant, ee on eaenaassonne 5 |Annual. do do Mar. 1, 1917 

Duluth Missabe @ North’n—Stock ($5,000,000 auth); .... | .... | 100; 2,512,500 ...... ae” ae Ge, Sara 
ist mortgage, gold, sinking fund ° 6g. J. & J.N. Y., Central Trust Co./ Jan. 1, 1922 
lst conso!. mortgage, $3,500,000, gold 6g. \J. & J. do do Jan. 1, 1923 
General 2d mortgage ($3,500,000) gold, sink. 4g. J. & J. do do Jan. 1, 1924 
Equipment trusts June 30, 1895. ..............--| -.0. | ---. | sese-- | 264,608) ...... F  sease N.Y., Post, Martin&Co.| ........ 

Duluth Miss. River @ No.—1st M., $2,250,000, g..c* 5g. \J. & J.N. Y., Chemical N. Bk.| Jan. 1, 1924 

Dul. Red Wing & So.—1st M.,g.,$20,000 per mile.c*&r 5g. J. & J. N.Y., Central Trust Co.) Jan. 1, 1928 

Duluth South Sh.@ Allantic—Marqg.H.&On.Gen.M.c* 6 A. & O..N. Y., Third Nat. Bank.| Apr. 1, 1925 
Duluth South Shore & Atlan., 1st mort., gold. .car 5g. J. & J. do do Jan. 1, 1937 

First consol. mort., gold, interest guar..... c*ar 4g. F. & A. New York or London. | Aug. 1, 1990 
Inc. certs. ($3,000, held by C. Pac. Jan., ’97) 4 osees New York, | Dee. 31, 1912 
i Uh Ct) i sccesevccasccdascsecedses! ees | soos | scdnccs | SERED scoce oT wcece | >. cebeceiness | 1903 & 1905 

Duluth Superior & West. Ry.—Com. st’k, $1,500,000 re |  sscaes eee co ee | ew weeeee 
Preferred non.-cum. 5 p. c. stock, $1,500,000....) .... | .... 100 1,000,000 5 eS ae Oe Se ee Bee eee 
ist mortgage, $20,000 per mile, gold & 2..c*&r; 100 | 1896 | 1,000 1,500,000 4g. J. & J.N,Y.,3aNat.Bk.&Lond., July 1, 1996 

000 { 000 1,180, 62.'J. & J. July. ’95, coup. last pd.| Jan., 1921 


Duluth Transfer—1st mortgage for $2,000, oe 20 ' 1891 1, 





Detroit & Lima Northern Ry.—(See Map.)—Roap—In April 
1897, completed from Lima, O. (on Ohio Southern), to Tecumseh, 
Mich., 102 miles, forming a new line to Detroit, via the Wabash, and a 
northerly extension for the Ohio Southern; extension from Dundee to 
Detroit, 38 miles, under construction in Sept., 1897.—V. 65, p. 571. 
consolidation in June, 1897, of the Lima Northern and Detroit & Lima 
Northern. The Michigan Division of the C. J. & M., Allegan to Toledo, 
156 wiles, has been incorporated as the Detroit Toledo & Milwaukee, 
and is operated in conjunction with the D. & L. N.—V. 65, p.70. Stock 
is $2,700,000; par, $100. 

Bonps—The first mortgage (trustee Manhattan Trust Co.) is author- 
ized for $15,000 per mile, including equipment, and $300,000 addition- 
al for Detroit terminals (an arrangement with the Wabash wili make 
it unnecessary at present to acquire other terminals at Detroit); 
$100,000 to acquire Dayton Northern Ry.; $3,000 per mile for equip- 
ment on road operated as trackage; $170,000 for improving Lima 
Nortnern Road; and $1,200,00. reserved to retire Lima Nor. bonds. 
—(V. 64, p. 799, 1137; V. 65, p. 571, 62v.) 


Detroit Mackinac & Marquette BR.—SEE MISCELLANEOUSCOS. 


Detroit & Mackinac me hg ye! from Bay City, Mich., to Alpena, 
131imiles; Loon Lake Branch, 6 miles; Mud Lake Branch, 38 miles; 
other branches, 66 miles; Alpena & Northern, 55 miles into timber limits 
ou forms part of the extension to Mackinac); total, 296 miles. 

uch of the branch line mileage is temporary, built only to bring out 
lumber. see V. 61, p. 558. In 1895 carried 435,107 tons, of which 
lumber, logs and shingles furnished 94 per cent. 


History,Etc.—Formed in December, 1894, to succeed the Detroit 
Bay City & Alpena, sold in foreclosure. ‘‘ Mortgage bouds” for $500,- 
000 are reserved for betterments, etc., at not over $50, per year. 
The stock and $750,000 “ montnge bonds” are held in trust, and if 
deemed best may be converted into preferred stock. See V. 60, p. 130 


STocK.—The capital stock is $3,000,000, of which $1,000,000 pre- 
ferred is issuable only for conversion of bonds as above. 


LATEST EARNINGS.—2 mos., 1897...Gross, $72,444; net, $15,593 
July 1 to Aug. 31. 1896...Gross, 59,646; net, 19,144 
EARNINGS.—For year ending June 30, 1897, gross, $406,699. In 
1895-6, gross, $434,462; net, $131,070; charges, $105,362; surplus, 
$25,708. In 1894 gross, $232,640. 
OFFICERS.—President (elected Dec ’96), J. D. Hawks of Detroit. V. 
60, p. 43,130,711; V. 61, p. 281, 470, 558; V. 63, p. 1,009. 


Detroit Toledo & Milwaukee BR.—Owns Allegan to Dun- 
dee, Mich., 133 miles; trackage (Ann Arbor Ry.), Dundee to Detroit, 
23 miles, and Allegan to Grand Haven (Chicago & West Michigan), 44 
miles. Gonnects at Tecumseh, Mich., with Detroit & Lima Northern, 
and is operated in conjunction with that company. Incorporated in 
June, 1597, to take over the — Division (as above) of the Cin- 
cinnati Jackson & Mackinaw. Capital stock is $1,500,000; tirst mort- 
pass for $1,500,000 of 5 p. c. bonds, dated Aug. 1, 1897. Stock and 

nds sold in bulk to parties interested in Detroit & Lima Northern.— 
(V. 65, p. 620.) 


Dover & Bockaway BB.—‘Sce Map Central RR. of N. J.)—Owns 
Port Oram to Rockaway, N. J.,5 miles. Leased to Central of N. J. in 
April, 1881, for 999 years at 6 per cent on stock and bonds, taxes, etc. 


Dubuque & Sioux City BBR.—(See Map of Ilinois Central)— 
Owns Dubuque, lowa, to lowa Falls, 143 miles; Iowa Falls to Sioux 
City, 184 miles; Manchester to Cedar Rapids, 42 miles; Onawa, lowa, 
to Sioux Falls, Dakota, 155 miles; Cedar Falls to Minnesota State Line 
(merged by consolidation in 1896), 76 miles; total owned, 600 miles. 

ORGANIZATION.—Controlled since April, 1887, and practically owned 
by the Illinois Central RR, which has issued its own bonds on the 
road; the only D. & 8. C. bonds held by the public are the 7s issued 
under lowa Falls & Sioux City mortgage for $2,800,000, of which 
$460,500 (July 1, 1890,) in Dubu. & Sioux City treasury.—V. 61, p. 560, 

Divipenps—In 1888, 1s of 1 per cent; in 1891, 2; in 1892, about 1, of 
1 p.c.; in 93, 1%4p.c.; in’94,249; in ’95, Dec.,1; in 1896, June. 3 p. ¢.; 
Dec., none; in 1897, June, none. Stock nearly all owne1 by IIL. Sent. 

EarRNINGS.—In year ending June 30, 1896, gross, $2,773,653; net, 

1,054,585 ; 1894-5, gross, $2,055,963 ; net, $503,247. (V. 6U, p. 794; 

. 63, p. 29, 402.) 

Duluth & fron Range BBR.—Owns Duluth to Ely, Minn., 116 
miles, with branches to Mesaba Range Mines, Fayal, ete. 571 miles. Owns 
ore docks and yards on Lake Suverior costing over $1,500,000. 

8TocK, Etc.—Stock authorized, $3,000,000; outstanding, $500,000 
par $100. Land grant from Minnesota about 506,000 acres, of which 

1,790 acres had been patented to it petoe to April 30, 1895. State 
claims balance of land graut has been forfeited. V. 64, p. 1041. The 
Minn: Iron Co. Oct., 13896, owned the stock and $4,500,000 second 
mortgage bonds. The first mort. bonds are authorized at the rate of 
$25,000 per wile for construction and $7,000 for equipment, the Metro- 
politan t Company of New York trustee. 

The 2d mortgage was authorized in 1896 for $5,000,000, of which 
$3,500,000 retired the 6 per cent income certificates and $1,000, 
were issued for improvements; the bonds are subject to call at 105, to 





000 | closure was 0 


be drawn by lot; trustee, Central Trust Co. In April, 1897, a mortgage 
for $500,000 was issued on the Swamp lands; bonds to be for $5,000 
each, to run 20 years at 5 per cent; trustee, Walter F. Cobb, of Cuicago. 

EARNINGS.—Jan. 1 to Aug. 31,8 months, gross, $1,870,341 in 1897; 
$1,618,490 in 1896. In year ending Dec. 31, 1896, gross, $1,973,846; 
net, $879,426; bal., surplus over charges, $325,373; 1895 gross, $2,188,- 
372; net, $1,202,897; other income, $17,083; interest, $290,202; 
rentals, $1,890; improvements, $8,239; balance, surplus, $919,649. 
In 1894, gross, $1,516,837; net, $799,588. President, J. L. Great- 
singer, Duluth.—(V. 63, p. 228; V. 64, p. 1041.) 


Duluth Missabe & Northern Ry.—Owns from Duluth to Moun- 
tain tron, Minn.,77 miles; branches, 53 miles; Leger to Union Depot, 
Duluth, 2 miles; total, 132 miles. In September, 1893, control of this 
road was obtained by the Lake Superior Consolidated Lron Mines, with 
a capital of $30,000,000. June 30, 1896, funded debt, including 
equipment obligations, was $5,564,277. 

EARNINGS.—For year ending June 30, 1896, gross, $1,791,980; net, 
$1,210,635; other income, $16,525; charges, $1,320,621; balance, 
deficit, $93,461. In 1894-95, gross, $1,378,268; net, $802,247; inter- 
est, taxes, etc., 96,480; balance, surplus, $105,767; sinking fund 
charges, $163,922. Total tonnage in 1894-95 was 1,805,255 tons, of 
which 1,704,679 was ore. Ton mile rate 0°996 cent. V. 64, p. 777. 

Duluth Mississippi River & Northern RBR.—Operates fron 
Mississippi, Minn., via Swan River, on the Duluth Superior & Western, 
to Hibbing on the Duluth Missabe & Northern, 3642 miles. Over the 
latter road it has connection with all points on Missabe and Vermillion 
iron ranges, and over Duluth 8S. & W. with Duluth. Capital stock 
authorized is $25,000 (par $100); outstanding $4,800. The ist mort- 
gage is for $2,250,000 to the Central Trust Co. of New York as trustee. 

EARNINGS.—For year ending June 30, 1897, gross, $128,150; net 
$41,729; interest on bonds, $36,400; balance, surplus for year, $5,329 
In 1895-6, gross, $145,327; net, $52,842. int. on bonds, $33,25u; bal. 
surplus, $19,592. President, A. W. Wright, Alma, Mich.—V. 61, p. 281 


Duluth Red Wing & Southern RR.—Projected from Duluth 
via Red Wing, Minn., and Sioux City, Iowa, to a point opposite Omaha. 
Neb. In operation from Red Wing, southerly to Zumbrota, 25 mils; 
branches, 3 miles. Stock, $375,000, of which $125,000 pref.; par, $100. 
Trustee of mortgage is Central Trust Company. In yearending June 
30, 1896, gross, $79,461; net, $25,980; charges, $20,016; balance, 
surplus, $5,964. In 1894-95, gross, $76,622; net, $25,139. President, 
T. B. Sheldon. (V. 56, p. 403.) 

Duluth South Shore & Atlantic Ry.—Operates Duluth to Sault 
Ste. Marie, 409 miles; “Soo” Junction to st. [gnace, 43 m.; other, 120 
m.; trackage. 17: total, 588 miles. Controlled by Canadian Pacific. 

NAPITAL STOCK.—Common stock is $12,000,000 ; preferred, $10,000,- 
000; par both $100. Preferred stock is 6 per cent, non-cum. Canadian 
Pacific Jan. 1, 1897, owned $6,100,000 com. and $5,100,000 pref. stock, 
$3,000,C00 incomes and $14,976,000 consols. 

Bonps, &c.—Abstract first mortgage, V. 45, p. 274. 

The first consolidated mortgage of 1890 has interest at 4 per cent, 
guaran’ by Canadian Pacific, which Jan. 1, 1897, held the entire 
outstanding issue [$14,976,000] in its treasury as security for its 4 p. c. 
debenture stock; consols for $5,024,000 are reserved for prior bonds 
and additional amounts may be issued at $20,000 per mile of new lines, 

GENERAL FINANCES.— On Dec. 31, 1896, loans and bills payable were 
$3,352,743. Of the 2,131,288 tons carried in 1895, ores furnished 54 
p. ¢., lumber, etc., 25 p. c. 

LATEST EARNINGS.—Jan. 1 to Oct. 7,944 months, gross, $1,221,279 
in 1897; $1,578,518 in 1896. 

EARNINGS.—For year ending Dec. 31, 1896, gross, $1,905,811; net, 
$671,131; other income, $32,402; interest on bonds,$861,098 ; taxes, 
etc., $39,319; balance, deficit for year, $196,884. In 1895, gross, $1, - 
811,823; net, $654,718. 

Duluth Superior & Western BRy.—Owns from New Duluth to 
Deer River, Minnesota, 100 miles. A reorganization, per plan in 
V. 63, p. 189, of the Duluth & Winnipeg sold in foreclosure July 25, 
1896. The new company took possession Dec., 1 1896. New common 
stock authorized, $1,500,000; preferred stock, 5 per cent non-cumula- 
tive, $1,500,000; par of shares $100. Common stock for $500,000 and 
preferred for $: ,000 to be issued only “for additional considerations 
as authorized by law.” The Canadian Pacitic through the medium of 
the Duluth South Shore & Atlantic is understood to control the prop- 
erty. New 1st M. is for $2,000, ($500,000 in treasury in 1896 fur 
additional equipment, etc.) and $20,000 per mile additional for exten- 
sions. Trustee, N. Y. Security & Trust Co., N. Y. 

EARNINGS.--In the fiscal year ending June 30, 1896, earnings of old 
company were, , $282,564; net, $78,301. In 1894-95, gross, 
$133,258. President, W. F. Fitch. Marquette, Mich.; Secretary, Benj. 
Whiteley, 44 Wall Street, New York.--(V. 64, p. 133.) 


Duluth Transfer Ry.—Operates 24 miles of track, The mort, 
gage for $2,000,000 is th the 3 Metropolitan Trust Co. of New bg 
Bows wan appointed veciver in ptember, 806, Npworse, for fT 
Bowles was a) D receiver in m ber, . 

Hained December 21, 1996, but no date of sale fixed and 


no plan prepared to October, 1897; upset price $500,000. 
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ILROADS INTEREST IVIDEND Bends—Princi- 
for explanation ss eshums bertinan &o., see notes = —- mot Amount Rate Per — a Payable — b yr tben Due. 
n x ’ a 
n first page oftables. — Road.) Bonds| Value. |O"*tanding) “Cent. | Payable Whom. " Divideow* 

Dunk. Al. Val. & Pittsb. aan Ta 1st M., g. . 35 | 1870 | $1,000 | $1 7g. \J. & D.|N. Y.,N. Y.Cent.& Hud.|} June 1, 1 
Warren & Venango, 2d mortgage................ 35 | 1872; 1,000 7 A. & O. do do Oct. 1, 1300 
Dunkirk Warren & Piitebare: tot = t=" ot. gout 56 | 1870; 1,000 72. J. & D. do do June 1, 1908 

2a & 3d mortgages ($200. d M.).¢ ° 56 | 1872) 1,000 7 A. & O. do do Oct. 1. 

Durham @ Northern Ry. —Stock, 000 GMs] cece | cece 100 See text.) ..... osasnsenee 1895-96, bad 
First merigees. ngoeqe epangncesson cccapencencersceess 42 | 1888 ...... 6 OEE | <n sttemeband Nov., 1928 

5 — Ew op R P-? Coal—ist mortgage. --. | 1873 | 1,000 4 J. & J.\Jan.,’85, int’st last pd. July 1, 1903 

{nt Raheney RR.—8 we EER OO we | sees 50 SS Pea. sade vases J’ne 15,'97,219 

Bast Pen vania—Stock o gaoes .999 PhiL&R.| 36); .... 50 6 J. & J.|Phil., Phil. & Read. Ry.| July, "97, 3% 
1st M., go oa guar. p.&i. Ae P. (end.)...c’| 36 | 1888 / 1,000 4g. |M.& 8. do do Mch. 1, 1958 

Bast SL 4 Caron.— Stuck (Pa. Co. owrna $310,060 ede Eee 100 aint Tenn © -catenneanan “UE (een 

Bast Shore Terminal—1st mortgagp. £0 eeekened c*| .... | 1890 | 1,000 g. |F. & A. In default Aug. 1, 1915 
ge coupon scrip (1st an ortgages)| .... | 1894 | Text. cme a) eae ellie. abéhasua 
2d M. ($300,000), g., red. St 105 & int. vany M&S ---. | 1892 1,000 8g. |M. & 8. > Mech. 1, 1902 

East Tenn. & Western N. Car.—First mortgage..... cose | GUE | cenaee 250,000 6 M. & N.|Phila. Gu. T. & 8. D. Co.! Nov. 1, 1905 

Bast @ West BR — ome LT canhncetsceegacs aaa os 100 RL cccace | cecos | = cnccsaescs =—«-—iéit:COC(i(fccewtccccs 

Eastern Kentucky Ry. —Stock ($1, 779,500 is pref.)| .... | .... WE iccoch (iin ©. ana Me eis 

Bastern (N. gen oe  caioumtdbaiaanentinanenanteieh io 100 738,750 3 J. & D.|Boston,Off. 5¢ Oliver St/J’ne,15,'97, Lg 

nc cccncdntensncnne csangaresesesecogece Oe | ane 100 | 3,000,000 3 A. & O. See text. Oct. 5. 96, 15 

spiel 2 Gaston 106 I. GA 600, 000) geld c*| 187 | 1891 | 1,000| 7,368,000 5 g. |M. & N.|N.Y.,J.P.Morgan&Co.} May 1, 1941 
Lez. @ CHESAPEAKE) & Out/o. 

Bimura Cortland 4 Ni lst pref. M., gold..c*} 120 | 1884/ 1,000 750,000 6 g. |A. & O.|Phila., Lehigh Val. RR.| Apr. 1, 1914 
lst mortgage, gold, guar. by Lehigh Valley ....c*| 120 |1884/ 1, 1,250,000 5 g. |A. & O. do do Apr. 1, 1914 
Canastota No orn ist M.- T see text)...... wage.) Se | etuese 300,000 6 lJ. & J. do do July 1, 1906 

@ Lake Ontario—8odui ay & .—1st Wee 34 | 1884 1,000 500,000 5 g. |\J. & J.| N. Y., Nat. Bank Com. | July 1, 1924 

Rimira @ Lp t’k, com. 5 p.c. 1,5 “4 7 | esse | 50 500,000 5 M. & N.| Phila., Broad St. Sta. | Nov. 1,’97,21, 
Preferred stoc p. ©. Te rental, 999 yrs., No. Cent.) 7519 | .... | 50 500,000 7 |J. & J. do do July, ’97, 319% 
Ccaeak coma le into common stock at pat. r 75% | 1860 | 1,000 963,000 6 J. & J. do do Jan. 1, 1910 
Income bonds, Veggies a eapneneenconohel ane 863 500 570,000 5 A. & O. do do Oct. 1, 2862 

Brie @ Pitts.—Stock, 7 rental,999 yrs..PennCo.| 85! .... | 50 1,998,400 7 Q.—M. | N. Y., Union Trust Co. |Sept.,’97, 1%% 
Consol. mort. (tor $41500,000) free of St Sy ce} 81) 1868, 1,000}; 2,109,000 7 J. & J. do do July 1, 189% 
PIED BODIED. cchoascecossscccancensngccecsecs | 81 | 1870 | 1,000 511,000 7 A. & O. do do Oct. 1, 1900 
Genera) mort.. $4.500.000 series A. gold, zuar.. 81 1890! 1,000 775,000 4g.'J. & J. do do July 1, 1940 





BONDHOLDER®S’ Guanes f 8. a Thomas G. Hill- 
house, William W. Cook of New York, — of Norwich, Conn., 
and John Foster of Providence. All the ‘tan s have been deposited 
with the committee. 

STOCE pe and outstanding, $2,000,000; par $100. The Duluth 
& Superior Belt war organized to extend the system to Superior, 
Wis.—V. 62, p “1333, 277, 589; V. 63, p. 504, 1159. 


Duluth{[& Winnipeg BRBR.—See DULUTH SUPERIOR & WESTERN 


Dunkirk Ale heny Valle * DE gay ys ae thes from Dun- 
kirk, N. Y.,-to Titusville, Pa., es. A consolidation in 1872 
of the Dunkirk Warren Pittepure and the Warren & Ven- 
ango companies. Leased for 500 years from 1873 to New 
York Central & Hudson River RR., but accounts are — separate. 
Rental is interest on bonds and 144 per cent on stock. Capital, $1,300,- 
000: par, $100. The N. Y. Central & Hudson River Co. owns $1,067, 
of thestock. For year ending June 30, 1897, gross, $207,073; deficit 
under operating expenses and taxes, $5,340; interest, etc., $203,500; 
dividends paid (12 p. c.), $19,500; total deficit for year, 228,340. In 
year 189 m4 4 meee $213,160; deticit under operating expenses and 
taxes, $5,054 


Durham & Northern By.—Henderson to Durham, N. 
miles. Part of the “Seaboard Air Line” system. Dividend ‘in 1892-93 
2 p.c., in 1895-96 219 p. c. 

EARNINGS.—For year ending June 30, 1896, gross, $70,284; net» 

16,386; interest and taxes, $10, “4 dividends, (214 p. ¢.), $7, 252; 
balance, deficit for year, $1,445. 1894-95 gross, $66,478; net, 
$19,387. In 1893-94, gross, $53, 081, ‘net. $9, 337. 


East proce Top RR. & Coal Co. (Pa.)—Owns from Mount 
Union, Pa., to Woodvale, Pa., 31 miles, and leases Shade Gap, 11 miles, 
and branclies to mines, 3 miles; total, 45 miles. A coal road opened 
in 1874. Stock $815,589 (par $50),° of which $247,189 is 6 p. c. pref. 

EARNINGS.— Year ending June 30, 1896, 88, $76,537; net, $12,834’ 
other incume, $609; interest, etc., ” $24, 497; bal, deficit, $11, 044. 

East Mahanoy BEHR.—Owns from East ws Saieney June. to Waste 
House Run and branches, 15 miles. Re-leased Dec. 1896, for 999 

ears eo 5 _— — ——— Nav. RR. and Coal Co. and re. assigned to 
Phil. & R. Ry. e stock $280,000 is owned and deposited by the 
Reading 4. under its general mortgage of 1897. 

y- 4 sane lvania BR.—Owns , Pa., to Allentown, La. 

track 18 miles; neg 71 miles. Leased for 999 
from —» bs 1, 1869, tothe Philadelphia & Reading RR. at a ren al ot 6 aS 
per cent per annum on the stock Lane interest on the bonds. 
sumed int 1896 by the Puila. F-, -L.. way Co. Of the st stock 
$875,000 is owned and deposited by the ading Company under its 
general mortgage of 1896. 

Kast St. Louis & Carondelet By.—Road from East St. Louis 
to Falling Springs and East Carondelet, 12 miles. First 7s, $200,000, 
due Oct. 1, 1397, were paid. 

EARNINGS.—For year coding December 31, 1896, gross, $76,767; net, 
$23,250; interest, $14,856; balance, surplus, $3,3 395. 

East Shore Terminal Co.’s BBR.—R0OAD.—Owns terminal road 
2 3 ae 8. C.,3 miles double track laid with a und steel. 

Gato also owns 14 wharves, 30 warehouses, ut 30 acres of 
cotton compresses, etc.,on the city’s water front. these being 
by its own road with the other railroads entering the city. 


“Seeenvanainn. —W.E Huger was appointed receiver in January, 
1896.—V. 62, p. 138. Stock outstanding, $1,120,000. In 1894 four 
drst mortgage coupons (Feb. 1894, to ates 1895, inclusive) and six 
qonees. ee (Sept., 1893, to March /_ inclusive, were funded 
into p. c. scrip. First mort. coupons due Feb. 1, 1896, were 
not pai Net earnings for year ending March 31, 1896, das $19,524; 
in 1595, $55,682; in 1893-94, $44,528. (V.62, p. i3 

East Tennessee Virginia & Georgia.—See , 7 Ry. Co 

East Tennessee & Western North Carolina KRR..—A nar- 
row-qnuee road from Johnson City, Tenn., to Cranberry, N.C., 34 miles, 

med in 1882. Mortgage trustee is Guarantee Trust & Safe De sit 

. of Philadelphia. Stock June 30, 1896, $501,900. Extension Cran- 
berry to Linville, 14 wiles, is being built by a separate company and 
was under construction in October, 1897 

EaARNINGS.—For year ending June 30, 1897, gross, $40,256; net, 
$2,419. In 1895-96, eTte $51,318; net, $14, 139, against $9, 162 in 
1894-95; charges, $1 

East & West HKailroad,—Cartersville, Ga., to Pell City, Ala., 117 
poe branches, 5 miles. Extension from Pell City to Birmingham is 
Formerly the East ¢ West RR. of Al ma,sold in fore- 
Seare May 29, 1893. (V.56, p.923.) The ee ee, was incor- 
gore rated under laws of Alabama Jan. 11, 1894. No bonds issued. 
— Edward rah New York. In year ending June 30, 1896, 
gross $92,602; net $4,243; charges, $9,736; balance deficit, $5,493. 
1894- 108, gross, $78,196. ' (V. 55, p. 938; V. 56, p. 463, 923.) 

Eastern Kentuck yR —Road from Riverton to Webbville, Ky., 
36 miles. Chartered in 1866 and r peed through in 1889. Stock is 
common $1,697,800; preferred $1,7 . There are ne bonds. Bills 
and accounts payabie June 30, 1395, x 630. Earnings for year end 











ing June 30, 1896, gross, $39,976; net, $4,677; charges, $7,403. In 
1894-95, gross, $37,233; net, $4,765. 

Eastern RR. (N. H.)—Owns from Pecemnent®, 3 N. H., to Seabrook 
(Massachusetts State Line), 16 miles. to th 4 
consolidated with Boston & Maine) from October 1, 1878, for 60 years 
and 2 months at $22,500 = — In June, 1891, a stock dividend of 50 
per cent was paid. Dividends since increase, 3 per cent per annum. 


Eel River RBR.—Owns from logenapest, Ind., to Butler, Ind., 94 
miles. Foreclosed July 6, 1877. Le for 99 years, A ril 1, 1887, 
renewable forever, to Wabash, at 2 per cent yearly on the stock till 
April, 1892. then Zig till 1895 and 3 per cent thereafter, but in June, 
1897, a decision was rendered in the Superior Court of Indiana revok- 
ing the charter of the Eel River for having leased itself to a competing 
line— see Wabash item V. 64, p. 1089. Sept. 8,1897, Richard Ruddell 
of Kokomo, Ind., was appointed receiver. The April, 1896, dividend 
wees p. ©.; Oct., lyp.c. (V. 58, p. 716, 1110; V. 64, p. 2089.; V. 65, 
p. 2.) 


Elgin Joliet & Eastern Ry.—(See Map)—Owns from Waukegan, 
fl., on Lake Michigan, via - tmgny FO oliet, to Porter, Ind., \3u 
miles, and branches Normantown to urora, LO miles—Walker to Cos 

r, U.—32 miles; Hammond to Whiting, Ind., 9 miles (opened Jan., 
1397), spurs to ‘coal mines, etc., 13 miles; total owned, 193 miles; 
eageey (L. N. A. & Chicago, 91g; Chicago & West Indiana, 4°8; Belt 
Ry. of Chicago, oy 16 miles; side tracks and yards owned, 76 miles. 
Line Chicago Heights to Chicago under construction. 

ORGANIZATION.—An outer belt line at one 5 for transfer of freight 
from one line to another without breaking Also reaches coal 
fields. In 1894 trackage to gong water of Fides Michigan was 
secured by-99-year contracts with L. N. A. & Chicago from Dyer, Ind., 
to Tilinoie State line (near Hammond), 10 miles, and with Chicago & 
W. Ind, from there to South Chicago, 5 miles, to terminal property on 
Calumet River, including 1,255 feet of water front. Chicago Heights 
& Northern incorporated in yp 1897, to build from Chicago Heights 
to Chicago, was purchased in July, 1897, for $285,000 of E. J. & E. 
bonds.—V. 65, p. 194 

STocK.—Stock, $6,000,000; par, $100. 

Bonpbs, Etc.—First soortgnsoirustess Central Trust Co. and Augustus 
L. Mason) is for $10,000,000; the balance unissued can be disposed of 
for extensions, betterments, ete. Eauip. notes July 1, 1897, $54,771, 
and loans and bills payable, $10,500. 

EARNINGS.— 2 months, : er Gross, $189,337; net, $45,926 

July 1 to Aug. 31. ee Gross, 210,224; net, 68,410 

ANNUAL REPORT.—Fiscal year ends June 30. Report for 1896-97 
was given in V. 65, p. 461. During the year #450, 00 first 5s were 
issued, and equipment notes, bills payable, etc., were retired. 

Year end. June 30. 1896-97. 1895-96. 1894-95. 1893-94. 
Tons carried 1 mile.182,853,924 1 ee 870 162,252,418 137,983, 578 

“0061 80-0064 0072 





AV. rate p. ton per mn. "90° 
Gross earnings...... $1,184,647 $1,292,420 $1,080,686 $1,020, — 
Expenses and taxes. 772, 064 846,305 730. 752 699,865 
Net earnings..... ~~ $412, 583 ~~ $446, 115 ~ $349,934 ~~ $320,461 
Interest and rentals. 356,330 345,873 335,419 303,950 
Miscellaneous ....... 15.339 23,31 1 44,028 17,299 
WAIAMES..cosccsess sur.$40,914 sur.$76,931 def.829,513 def.$788 


President, Samuel Spencer, N. Y. (V. 65, p. 194, 461.) 


Elmira Cortland & Northern By.—(See Wap Lehigh Valley.)— 
Owns Elmira, N. Y., to Canastota, N. Y., 119 miles, and leases during 
corporate existence, Canastota Northern, Canastota to Camden. N. Y., 
21 miles, whose first m age bonds are stamped guaranteed principal 
and interest. Stock $2, $000. 500; par, $100. 

In February, 1896, the entire capital stock was purchased and bonds 

aranteed by the Lehigh Valley. V. 62, p. 1177. Operations now 
neluded in Lehigh Valley statements. 

{n year ending June 30, 1895, gross, $432,718; net, $124,679; other 
income, $1,859; rentals, $18,000; interest, $107,500 gaeee a 
for year, $1,038. (V. 61, p. 794; V. 62, p. 364, 1177; V. 63, p. 402 


Elmira & Lake Ontario BRy.—Owns from Canandaigua, N “4 ” 
Chemung Junction, 64 miles; Sodus Point to Stanley, 34 miles; other 2 
—total, 100 miles. A consolidation in December, 1886, of the Sodus bay 
& Southern and other railroads. Leased at cost of operating to the 
Northern Central, which owns all the $1,500,000 stock. Lease may 
be terminated on thirty days’ notice. Year ends Dec. 31. 


Earnings— Gross. Net, Inlerest,éc. Bal., def. 
BE onsdne saecss $665,485 $5,906 $57,568 $5i, 662 
BED os 0te csescoss 594,615 loss. 91,636 65,655 157,291 
ES -- 540,221 loss. 33,729 41,884 75,613 


Elmira & Williamsport Owns from Williamsport, Pa., to 
pieniza, N. Y., 7549 miles. hin to the Northern Central Railwa, 

for 999 years from May 1 1863. The dividends on the common ~ 

are 5 p. c. and on the preferred 7 7 Dp. ©, iy? A’ — dividens. on 
common 4°58 per cent and on pre erred 6 nt. Year en ane 
Dec. 31, 1896, gross, $1,014,190; net, $214, yt In 11395, gross, $923, 
762; net, $141,217; rental, $169,678. 
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RAILROAD STOCKS AND BONDS. 
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Bonds—Prinei 














“RATLROADS. -- Miles | Doge |stze. Ay Amount ERPEREST OR DEVIDERES. pal,when Due- 
aation of column headings, &c., see notes of | , Rate Per’ When Where Payable, and by Stocks—Last 
For expla on first page of tables. Road.| |Bonds Vv +a Outstanding “Cont, Payable Whom. Dividend. 
Brie Railroad Company—Common stock........ on | odds De ED,” duciachR.newssn §¢ |. . denbdiialebt tine Uh Dek olen 

Pret. stock, non cum. ($16,000,000 is 2d pref.).. -... | ---- 100 46,000,000 oe eee haa hard ie. “aaaieradel 
A—Old Bonds ASsUMED—ROADS CONSOLIDATED. 

N.Y. &E. 1st M.,Pierm. to Dun., ext.,’97, gold. -c* 446 1847 1,000 2,482,000 4g. M. & N. N. Y., 21 Cortlandt 8t. May 1, 1947 
2d mortgage, (extended in 1879) gold ipedeode 446 1879, 1,000, 2,149,000 5g. M. & 8. do do Sept. 1, 1919 
83d morigage, (extended in 1883) gold.. 446 1853 1,000 | "617,000 4lgg. M. & 8. do do Mech. 1, 1923 
4th mortgage, (extended in 1880) gold. . 465 1857 1,000 2,926,000 5 g. A. & O. do do Oct. 1, 1920 
5th mortgage (extended in 1888), gold ce*, 465 1858 500 &e. 709,500 42. J. & D. do do June 1, 1928 

Erie R’y,1st M.,Buff. Br., Hornelisv. "to Attica,g. co 60 | 1861 (200 &e. 182,600 | 4g. J. & J. do do July 1, 1932 
lst consol. mort., $30. 000,000, gold, @&2...c*, 526 | 1870 1,000 16,891,000 72. \M.& 8. do do Sept. 1, 1920 

N. Y. L. E. & Weat. funded cou: Ere bea. gold.c*| 526 | 1878 |500 &c.. 3,699,500) 7g. \M. & 8.) do do Sept. 1, 1920 

Buft. N. Y. & Erie, Ist M. (Buffalo to Corning..c*| 140 | 1876 1,000 ,380,000 7 J. & D.| do do June 1, 1916 

Buff. & Southw., 1st M., Buff.to Jamestown,g.c*, 67 | 1877 50 &c. J 000 | 6g. J. & J. do do July 1, 1908 

Newburg & N. ¥. 1st mort., extended in 1889. -c*; 12) 1868 | 1,000 , 250,000 | 5 \J. & J.| do do Jan. 1, 1929 

Suspen. Bridge & E:ie June., lst M., gu. by Erie) 23 1870) 1,000 | 5,000 7 J. & J. do do July 1, 1900 

B—Bonds On PROPERTIES CONTROLLED BY OWNE RSHIP |OF ENTI RE(*) OR A MAJORITY ({) OF Ca PITAL STOCK, OR BY ({}) LEASE. 

*Bergen Co. RR., lst M.,Ruth. Jc. to Ridgew.N.J.,; 10) 1839, 1,000 200, 6 A. & O..N. Y., 21 Cortlandt St. Apr. 1, 1911 

*Ch.& Erie ist M., > (Marion, O.,to Hamm’d,Ind.c*; 249 | 1890 | 1,000 | 12,000,000 5 g. M. & N. do do May 1, 1982 
Chicago & Atlantic Terminal, 1st mort., gold .. ---- | 1888 | 1,000 300,000 5g. J. & J. do do July 1, 1918 

tElmira State Line Railroad, Tst mortgage. odincet 1875 &e. 160,000 | 7 |A. & O. Elmira,ChemungCo.Bk, Oct. 1, 190 

TGosh. & Deck’t’n, lst & 2d M’s.,($60,000 @2d); ..-. |’88-’89)_ ...... 246,500 6 beeen 1928-29 

*Jeffers’n,let&2d M’s., ex. in’874&’89(H’ dale] Br. re} 8 | 1867 (500 &ec.| 300,000 | 4% &6 J. & J. Phila., cgi | Tr. Co.| July 1, 1927 
1st mort. .» Carbondale to S. depot, gold.......c*| 37 1889 | 1,000 2,800,000 | 5g. |A. & ON. Y.,. 1 Cortlandt St. Jan. 1, 1909 

«Long Dock Co.cons.M.,g.(n0ow —S Hacetextjce eoe- | 1885 | 1, 7,500,000 | 6 g. |A. & O.'N.Y. Om P. Morgan & Co. Oct. 1, 1935 

"Mont. & Erie, ist & 2d morts. ( 500 are 2ds)| .-.. |'66-’67| ...... | 170,500 | 5 | Various N. 21 Cortlandt St.) Cs tg’ 

qN.Y. Fae a ,»Prior lien mst ne 40 | 1896 |100 &c.| 1,500,000 | 5 g. |M. & N.| ~*~ do | 1, 1946 

a Jersey &N. Y. ist M. (reorgan: ization). . 34 18 500 ,000 | 6 |M. & N.) do do | aay 1, 1910 

a M., Erie Je., to Garnersy.,29 m.,é& behs. 5 im.r| 34 | 1885 |500 &o 2,660 | 5 J. & J. do do | Jan. 1, 1986 
Sen. i, 1,200,000 (red. 105 after & Drs Bi ---- | 1893 [500 &c. 568,000 5 iJ. & J. do = 19: 
N.J.& N.Y. Exten. 1st M., int. gu. b 21g | 1887, 1,000 6,000 | 6 |M. & 8. do | June 1, 1910 

N.Y.L.E.& W.C.& RR. 1st Me fowtatn as nf CO) wees | 1882 1,000 1,100,000; 6cur. M. & N. N.Y., 21 Cortlanat St.| May 1, 1922 
*N. Y. L.E.& W.D.& I. Co. 1st M., see V.56, p.82.c* -.... | 883 1,000 | 3,396,000 | 6 \J. & J.) ao July 1, 1912 

*N. Y. Pa. os. prior lien M., gold, $&2.... c*' 431 | 1880 '500, &c.| 8,000,000 ' 419g.\M. & 8. do = Mar. 1, 1935 
Do. Leased lines—see separate statements for| Clev. |\&Mah. Valley RR., Sharon Ry. and NewCas tle & Shen. Valley. | 

{Tioga Railroad bonds. (See that ae nose "52: "75 500 &c.) 4,500' 5&7 Various. eesseesces 1905 & 1915 

C=—Erie RAILROAD COMPANY NEW | | 

New = mort. Ne tr Southwest’n, gold. c*| 67 | 1895 iy 000 | 1,000,000 | 5g. \J. & J. N. Y., 22 CortlandtSt.| July 1, 1908 

New Ist conso ‘or $ eaten nye :— | <r ywaa 
Prior lien bonds, $35, O00 00D.” statin tea *&r| .... | 1895 | 1 ,000 | 30,000,000 | 4g. 'J. & J. New York & London. an. 1, 1996 
__ Gen. lien, $140,000,000, g. 8% orig 08). car! .... | 1895 1 7000 | 31, "032.000 8-4 g. J. & J.N. Y., 22 Cortlandt St.| Jan. 1, 1996 





Erie & Pittsburg RBR.—Owns New Castle, Pa., to Girard, ree 81 
miles; branch, to Erie Docks, 3 miles; trackage, to Erie, 17 miles; to 
operated, 101 miles. Leased to the Pennsy vania Railroad for 999 
ears from March 1, 1870, at a rental of 7 r cent on stock and 
nterest on the bonds,” and the lease transfe to the Pennsylvania 
Company. Under the general mort; sufficient bonds are reserved 
to retire prior bonds when due. In Sept., a the Pennsylvania RR. 
offered to purchase the consol 7s due July 1 98, an issue of guar- 
anteed trust certificates having been issued in part for this purpose. 
—V. 65, p. 572. 

EARNINGS.—The lease has been = 
deticiency bein ng in 1892, $206, in 1893, $188,216; in 1894, 
$86,212; in 1895 profit $7,524; in 1896 loss $321, 756. (V. 65, p. 572.) 


Erie BRailroad,.—See Map on adjoining page.—Embraces “—- 
line from ae City, opposite New York City, to Chicago, D11., 
miles, and branches 1,153 miles; total, 2,139 miles; second track, $10 


unprofitable to the lessees, the 





miles; sidings, 1,101 miles ; total of all track, 3,727 miles. The total 
of 2,137 miles comprises : 

Lines owned in fee. files. Leased lines. Miles 
Piermont, N. Y., to bunkirk. 447 | Avon Gen. & Mt. Morris...... pt 
Buffalo to J amestow _ er 67 | Montgomery & Erie........... 710 
Buffalo to Corning.............. 140 | Goshen & Deckertown........ 12 
Other branches................. 12 | Roch. & Genesee Valley...... 718 

Stock all * or nearly all{ owned. Leased to pupene —. 

*“Chtcag® & Trte....cccccccoccec 7249 | Cleve. & Mahoning Val.. - 181 
*Jefferson eS are 745 | New Castle & Shen. Val...... 117 
. Y. & Greenwood L. & brs.. 751 | Sharon Railway............... 915 
iNew Jersey & New York.... 135 Operates No. of N. J. and | pur- 
*Nyp: PE binds 664censhende 7430 chased control in July, ’97. 726 
TEROR kdccvcdccccdenstiaie Cp ES eee eee 105 
GORGE FOR ina ccncnsteceses eta en 54 
Ee eT eet 1,807 | All lines insystem............ 2,163 
{| See this company. 





HisToRY.— On Dec. 1, 1895, succeeded to the id in tore of the old New 
York Lake Erie & Western RR. Company, = in foreclosure on Nov. 
6 under its second consolidated mortgage. The new pom pe / holds in 
fee or through ———— of all or prac feos all the stock of the inde- 
— companies, the line from New York to Chicago (including the 
pano RR, and Chicago & Erie companies) and also all branch and 
subsidiary lines except a few small properties aggregating about 300 
miles held under lease. The reorganization plan of August, 1895, was 
given at length in V. 61, p. 368. 
in 1896 the New York & Greenwood Lake was leased per plan in V. 
62, p. 233; V. 63, p. 189; the Avon Gen. & Mt. Mor. leased per plan in 
V. 62, p. 319, oma ‘control of the New Jersey & New York was pur- 
chased, (see V. 62, p. 6&3) in all 87 miles of road. Control of Northern 
R. of N. J. was purchased in July, 1897.—V. 65, p. 151. 


COAL AND STEAMBOAT PROPERTY.—The Eric coal properties repre- 
sent an aggregate of 10,500 acres of anthracite, of which about 

,000 acres are held in fee; also 53,000 acres of bituminous coal 
lands held in fee 14,000 acres of bituminous held under mineral 
rights. Its coal tonnage in the year 1896-97 aggregated 8,731,057 out 
oft the 20,122,086 tons hauled. 6 Union Steamboat Company has its 
terminal and other properties in Buffalo and a fleet of seven lake steam- 
ers. See V. 63, p. 514. 

StocK.—The stock is to be held by J. Pierpont Morgan, Louis Fitz- 
—- and Charles Tennant, Bart., voting trustees, for five years, and 
hereafter until the new first preferred stook shall have received 4 per 
cent cash dividend in one year. In the meanwhile certificates of 
beneticial interest are outstanding. The new company reserves the 
right to redeem either class of its a stock at par in cash. Pro- 
visions of voting trust and preferred stock certificate were given in 
SUPPLEMENT of April, 1897, page 3. 


Bonps.—New York & Erie first 7s for $2,482,000, due May 1, aee7 ’ 
were extended for 50 years at 4 i; c., payable p. & i. in gold. Vv. 6 +P 
180, 1040. The new first conso idated mortgage is for $175,000,00 
[Farmers’ Loan & Trust Co. trustee |—see abstract of deed V. 62, 
and secures $35,000,000 prior lien bonds and $140,000,000 genera lien 
bonds. Of the #35, 000, 000 prior lien bonds, $5,000,000 are to be used 
for improvements. 

Of the $140,000,000 general lien bonds, $91,968,000 are reserved for 
the ultimate acquisition of all bonds and guaranteed stocks now left 
undisturbed on various parts of the system [excepting the $1.000,000 
seconds on Buttalo & Southwestern—see list V. 62, 89}, and 
$17,000,000 are reserved for new construction, betterments, additions, 
ete. x. after 1897, under carefully guarded restrictions, not over 
$1,000,000 to be age in any one year. The general lien ‘ponds bear 
interest from July 1, 1896, first coupon being January 1, 1897, at 
3 p cent per annum ‘tor two years and 4 per cent thereafter. 

he position of the first consolidated mortgage is substantially 
as follows: It is a first lien, either by mortgage or collateral trust 


he company’s principal coal properties, upon its water transporta- 








» 86, 
| Welsh, Samuel E. Williamson and R. M. Gallaway. 





tion lines, including valuable terminal properties appurtenant thereto 
and upon a number of profitable local lines in New Jersey and near 
Buffalo; it is a seeond lien upon the won ye coal properties and 
upon the railroads leading to all the coy? _ perties, upon the ter- 
minals at Jersey City, upon the Butfalo Ne I w Yeek & Erie Railroad 
(the main line to Buffalo) and the Buffalo tarminal properties other 
than those upon which it is first lien, and upon the —" line from Sal- 
amanca to Chicago; it is a second consolidated mortg ~-4 pon the lines 
of the origin.1 Erie Ry. between Piermont and Dunkirk (46 miles.) 
Old Bonds—Under the first consol. mortgage of 1895 the company 
covenants to pay the interest regularly on all the old bonds in the 
table that are marked with a* ora} (except N. J. & N. Y. bends,) 
and to take them up and pledge them with the trustee at maturity. 
A description of the Long Dock 6s was in March, — SUPPLEMENT 
under N. Y. L. E. & W. The yearly rental is $450, 
For N.Y. Lake Erie & W. Ooal @ RR., see Seroctans January, 1895. 
FIXED CHARGES.—“ The fixed charges of the Erie System (calculated 
on all bonds which bgt be a $9. 400,00 _ completion of the reorgan- 
ization) are reduced fro FS ,860,000 per annum (in- 
cluding gel lien bende. A 176.000, undisturbed bonds and stock 
$5,500, general lien boads, $1, 184, 000) and for the first two years 
after reorganization a further reduction of about $300,000 per annum 
is made to an amount nearly equaled by the net earnings of the 
property in 1893-94. 
GENERAL FINANCES.—The reorganization provided a fund of 
25,015,600 to be used as follows: > pay floating debt, $11,500,000; 
MA D Reg collateral trust bonds, ; to pay prior lien bonds, 
000; early construction coneloememee (system) and expenses, 
$5" 337,288, car trusts for three years, $2,000,000. The old conaray 
was greatly hindered by lack o 


capital, but this is gg A the 
bond issues allowed under the new mortgage. Tioga RR. -rail 
mortgage bonds for $125,000 which matured Nov. 1, 1896, 3. ur- 
chased by the Erie and held in its treasury. New York & Erie first 7s, 
due May 1, 1897, extended for 50 years at 4 p.c. V. 64, p. 180, 663. Con- 
trol of the Northern RR. of New Jersey (which has been operated) 
was purchased in July, 1897. 
EARNINGS.—2 months, } 1897...Gross, $6,032,685; net, $1,761,349 
July 1 to Aug. 31. 1896...Gross, 5,323,199; net, 1,644,642 
ANNUAL REPORT.—Fiscal year ends June 30. Report for 1396-7, cov- 
ering first full fiscal year of new company, was given in full in V. 65, 
p. 665, 666; see also editorial on page 651. Statement of earnings 
and expenses for 1896-7 was givenin V. 65, p. 615, and for the pur- 
pose of comparison similar figures are given for the twelve months 
ending June 30, 1896; this latter period consists of seven months’ op- 
eration by this company, as shown inits tirst annual report, and five 
month’s operation by the receivers of the old New York Lake Erie & 
Western Railroad Company. 
12 months 


to J une 30. Gross. Net. Other Ine. Charges. , Sur. 
_ ae $31,497,030 $8, 156,936 $313,513 $8,118,430 $352, 019 
1896...... 31,645, "487 | a ra a gers ire Fe 


TNOTE.—Includes net earnings of Erie Coal Co.’s, $134,312. 
The earnings from 1892 to — inclusive, eliminating all cross 





entries, etc., have been ange ppoatene’ tely 
Year ending— Sept.30. *30,'94. Sept.30,'93. Sept.30,’92. 
 - er. 29,207,044 e 813, 513 $34,194,854 $35,239,693 
Net earnings.... 6,999,057 7,383,1 14 10,295,621 19,682,872 
Income from oth. 
SOUFCES ....... (est.) 100,943 16,886 Dr.245,621 Dr.232,872 
Piet diaca $7,100,000 $7,400,000 $10,050, 000 “$9, 450,000 


Orricers—President, E. B. Thomas; Vice-President, G. M. Cum- 
ming; Second Vice-President, W. F. Merrill; Third Vice-Pres., Andrew 
Donaldson; Fourth Vice-Pres., G. G. Cochran; Secretary, J. A. Mid- 
dleton ; Treasurer, Edward White; Auditor, J. T. Wann. 

Direcrors.—C. H. Coster, J. J. Goodwin, Abram S. Hewitt, John G 
McCullough, D. O. Mills, Alexander E. Orr, George W. Quintard. 
Samuel Spencer, Francis Lynde Stetson, Eben B. Thomas, J. Lowber 


p. 189, 229, 358, 477, 498, 512, 922; V. 64, p. 180 373, 
1041; V. 63, p. 111, 151, 232, 615, 651, 665, 666.) 


Eureka Springs O00, pan B100" Mo., to Eureka Springs, Ast, 18% 
miles. Stock, . $100. In year ending June 30, 1897, 
gross, $60,058; net, $26: 208. "In 1895-96 gross, $62,746; net, $31, 996. 


Evansville & Indianapolis RR.—Owns Evansville to Terre 
pear he Ind. (via Worthington), 138 miles; branch 6 miles; leases branch 
12 wiles. 


—(V. 63, 
663, 952, 





{the prior lien bante. however, preceding the general lien bonds} upon | 





History, Etc.—A consolidation in 1885. Of the consols $904,000 
held to meet priorliens. The consols. and the bonds of 1924 are guar- 
— by Evans. & Terre Haute, which owns capital stock, $2,000,000. 

EST EARNINGS.—From January 1 to Oct. 7 (94% months), ; Gone 
eis, 249 in 1897; $229,426 in 1896. In year 1896, gross, $286. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 

















































































































































RAILROADS INTERES’ ENDS Bonds—Princi- 
for explanation of — headings, &c., see notes “— a aw Amount | Rate per — a : db pal- When Due. 
ey an 
on first page of tables. Road.| Bonds| Value. |Ottstanding| “oe, P° Payable a Divident " 
Bre Pe d)—D—Car Trusts, Etc. 

Y. Car trust, 1888, ser. A. (guar. py D. gS).. -«-- | 1888 | $1,000 igo 405,090 § 5 J. & J.|N. Y., 21 Cortlandt 8t./ 863,000 Jan. 
N.Y.L.E.& W. car tr.,B. to G. incl., part pd. an ~ Pee 1,000 . y e----e | Various; do do Yearly to 1905 
New Erie RR. trusts (V. 63, p. 514)............... eoe- |1895-6; ...... 1,170,000 .. 2 skans do do early, 
N.Y. Pa. & Ohio eq. trusts, snk. fd. 3%, dr’n at 100} .... |’88-'90) 2100 1,695,864 5 g. | Various) London. 1908 & 1910 

Avon Geneseo & Mt. Morris and Rochester - Genes see Vallley Sto\cks—SEK TH|OSE Cos. 
Springs— 1st mo » MBME...ccccceccesece 19 | 1883 | 1,000 y 6 g. |F. & A.|N. Y., MercantileTr.Co.| Feb. 1, 1933 
mortgage income bonds, non-cum ---. | 1883 6 Feb’y 1.|’92-3 pd. 3%; '93-4 none.| Feb. 1, 1933 
a a hs di li M. 1879 | 1,000 251, ,000 7 M.& 8.|N. Y., Farm. L. & Tr.Co.| Sept. 1, 1909 
Evansville & Indianapolis Ist sex teege 55 | 1884) 1,000 64 6g¢.\5. & J do do J 1, 1924 
Con.M. by oy one. Sop ye H.c™} 135 | 1886 1,000 1.6017 ,000 6g... & J do do an. 1, 1926 
Boansvilie @ ante Btock (4 eens L eace 50 Gane «éceeee 9 cante. Ea. . abtedendes Aug. 1 
Pref. stock, “pon-cumulative & “a. Lawl ones " 50 1,284,000; ...... A. & O./Evansville, a gMee. Apr.15,’97,1% 
Consolidated (now Ist lien), i 115 | 1880; ...... 30, 6g. J. & J -, Farm. y 1, 1t10 
lst Lancdae deme 144 / 1881 1,000| 3,000, 6g.\J. & J “do Ny July 1, 1921 
Mt. Vernon Branch mo! bs IDR.. .c0ces spaced A 25 | 1883) 1,000 375,000 6g. |A. & O. do do Apr. 1, 1923 
Sullivan County Coal b: $7.000000 ld.. o* 30/1 1,000 y 5 g. |A. & O. do do Apr. 1, 1930 
Ist general mortgage for $7,000, £0 ipdeed o*| 199 | 1892] 1,000 2,223,000 5 g. |A. & O. do do Apr. 1, 1942 
Repeceee Durre & 6 Oe ANE EEG S| Bl igs| ies) weal skies ee May 1, 1900 
go) guar. by -+-0* ’ ’ g. | J. oO ° 
errr ecco | BOE | ccccce 150,¢ 6 M. & N. do 0 
Fall Brook—Stock ($500,900 is 7 per cent, gaat Am | Ay, Bee 5,000, Bee text. Tt Oftice, Corning, N. Y Sey t. 30, 1807 
Farmville 4 Powhatan—ist mort. tor $550,000 ....| .... | 1888 | 1,000 320,0¢ 6 killa Sessile ay, 1922 
Sugene mertenge Ser , incomes........... ---. | 1889 | 1,000 500, 6 BP. BA]  —— ccccccecce July 25, 1923 
Findlay Fort Wayne @ . Railway—ist M. gold. at ---. | 1894] 1,000 1,200, Om @ Ci sédccecsce Jan. 1; 1945 
2a income, non-cum. pss she<seaces ---- | 1894] 1,000 §00, 5 rrr Jan. 1, 1945 
RR eS a SD a Pe 100 7,000,000 | ...... | ....- $8 weeccesess =«-—sf_ wewceees 
Pref. 4 — ann toe, non-cumulative............ one codin 100 | 17,360, 4in1897'\J. & J. Boston, Office July 15,’97,2% 
000 yr’ly,’99to 1903 incl., “pal. 1908.c*| .... |'79-'88) 1,000 | 4,500,¢ 5 Various do 99 to 
Bonds. ——F 06 lL ae 750, 5 M. & 8. do do Mech. 1, 1899 
Bonds to State of Mass. 4 p. c. since Feb., 1897..| .... | 1887] .....-. 5,000,0 a F. & A. do do Feb. 1, 1937 
Bonds. ---. | 1890] 1,000 500,000 5 J. & D. do do June 1, 1900 
Bonds ($1,500,000 due 1907, interest A. &O.).../ .... "84-87! 1,000 2,500,000 a [Various! do do 1 
RT.- Fiscal year ends June 3%. In 1896-7 gross, $278,428 ; History, Etc. “ee ee A wy & Antrim. V. 55, 


net, $68,020; interest, taxes, etc., $174,444; bal., deficit for year, 
$106,424. In 1895-96 Foss. $307,528 ; net, $90,711; interest, taxes 
and rentals, $175,838; ance, deficit, $35,127. (V. 63, p. 878.) 


Evansville & Richmond Ry.—Owns Elnora to Seymour, Ind., 
80 miles, and coal and stone spurs, 10 miles. From Seymour to West- 
port, 22 miles, washed out and abandoned, but may be rebuilt and line 
~~ to Richmond, Ind., 74 miles from Westport. 

reorganization of the E. & R. Railroad, sold in foreclosure in 
March, — (Vv. iS oe 610), and July’ 20 turned over to new Ry of 
which the E. owns the stock. Capital stock is $1 
First Lan for Ae ye as | 6s, and a second mortgage for $180, 000 of 
20-year 5s author As to Evansville & Terre Haute guaranty 
quaaltuin ase V6 64, p. 663, 687. 


Earnincs.—For calendar year 1896, gross, —S net, $9,237. 
In 1895, gross, $111, 878 ; net, $25,696.—(V. 65, p. 151. 


Evansville & Terre Haute BB.—The system acd: 
Miles. 


Road owned and operated. Miles. | Controlled—op. ee 
Evansville to Terre Haute.. 109 | Evansville 4 In iamapotist 
Branches to Mt. Vernon,etc. 53/ Evansville to Terre Haute 
Evansville selt (stock held). 5 Worthington, etc....... 15 


Total in earnings........... 167 
7 See this Company. Evansville & Richmond. << sae 
ORGANIZATION, Etc.— Formerly Evansville & Crawfordsville RR. Has 
close traffic contract with Chicago & Eastern Illinois for route to Chicago. 


S7Tock.— In May, 1895, $1,284,000 preferred non-cum. 5 p. > non- 
voting stock was issued for Evansv. & h. bonds per V. 60, p. 43 
DIvip ENDS } 1881. ’84. ’85. ’86. ’87-"90. '91. ’92. ’93. none 
On common stk.§ 44 5 3 4 Sy’rly 7 7% 7s} since. 
— Also 5 per cent in bonds. { Also scrip dividend; see stock abo ve. 
we Oe first dividend, declared in Sept., 1896, was 2 p. c., pay- 
able . ¢. Oct. 15, 1896 and 1 p. c. April 15, 1897; Oct., ’97, none. 


7 sth GUARANTIES, Etc.—The Evansville & Terre Haute aemes 
Peoria Decatur & E. notes for ee 000. Certain Evansville & Indian- 
also teed. Car trust notes June 30, '97, See. 052. 

aute general mortgage covers 182 miles of road owned 

and $3,500,000 of stock cr of propri roads, having a mileage of 277 
thorized issue os,see ,000 are held in trust to retire the 

prior bonds and car trusts at maturi ny. the! the mortgage providing that 


GENERAL FINANCES.—An im way change in the directory took | 
pone Ce. 1893, when D. J. 

of coal iands in Sullivan County, tna. were wpe In July, 1897, 
listed $127,000 general 5s, sold for equipment and old debts. 

LaTesT EaRNINGS.—Jan. 1 to Oct. 7 (944 months), gross, $827,237 
in 1897; $822, a in 1896. 

ANNUAL Rerort.—Fiscal year ends June 30. Annua!l meeting at 
bo a en — fw "aides in October. Report for 1896-97 was given 
av p. 77 








Year ending ea 30— 1897. 1896. 1895. 
_— miles operated ......... 167 167 16 
pdhnincomnnenn $1,003,430 $1,122,797 $1,038,273 
Sen GREER, onccnccccscessece 447,622 480,354 451,086 | 
GED, niko adaconsdence 17,191 15,104 13, i 
Total net income.... ..... $164.813 $495,458 256 | 
Interest on demt —.... oo... $332,950 $332,353 Sse. 861 | 
Taxes and miscellaneous. ... 52,624 52,340 57,261 | 
Balance. surplus.............. $79,239 $110,765 ~~ $79, 134 | 


Dividends on preferred in 1896-97 (2 p. ¢.). called for $25,680, leay 


ing bal., surplus, for year, $53,559. Orricers—President, H. C. Bar- | 


low, Evausy ile, lud.; Chairman of Directors, W. H. Tilford. 26 Broad- 
way, N.Y .—(V. 64, p. 610, 663, 687; V. 65, p. 111, 685, 775.) 


Evansville Terre Haute & Chicago By.—Owne from Otter | 
Creek Junction, Ind., to Danville, I, 49 m.; leases Indiana Block Coal 
Road, 13 miles. eo, . 30, 1880, ‘leased to the Chic. & East. Ill. for | 

~ annum and Je 7aeet of all rentals and | 
e581 S40, of which $483,630 owned by Ch, & East. LL, 
which guar. int. on ist and 24 mortgages. 


Py vee - “organstown & Pittsbu - at bag Map Balt. 
@ Ohio.) Owns from Uniontown, Pa., to Fairmont, W. Va., 57 
miles; branch, 1 mile. Pogevedes B B. & O., which owns & maforit 
of the capital stock of $3,000 and funded debt of $3,000,000. 
Current liabilities, June 30, 1896, $412,745. 
Fell Brook Batiway.—Owns from Corning, N. Y., to Antrim 
Pa., 53 miles; braneh to Ul ——% Pa., ¢” Socmaet aration branch, | 
leases Syracuse Corning ng, N. Y., 
d, Geneve wx 58 auiles rg HN 6 miles: ‘and Pine Cree k Ry 
Sete Sanction Cf Bewtney Fe Pa., 75 miles; total, 239 sellie’ 


y resigned. in 1893 4, acres 


7 i . On preferred and é 

Reading and New York 
uarantee the bonds 
were paid off in 


p. 21. Dividends, id q 

Pp. ¢c.on common. The eoal “ieee ’ Phila. 
Central is over this line. The three _~ a B 68 
of the Pine Creek RR. Co. C. C. & A. 63 for $170, 
August, 1897. 


Earninos.—Fiscal year ends June 30. Statement in V. 63, p. 355: 


Year Net. Other ine. err dc. Ba!.for div. 
1896-7 ..... $630,251 $187,606 $275,268 27,2 08 $434,966 
1895-6 ..... 707,381 180,346 252,002 6,372 385, ore 
1894-5 ..... 653,690 214,000 182, 155 3u 179 364,976 


From balances given oT; dividends rs to $305,000 were 
paid in each year, an . c. on preferred and 6 p. 6. on com:non. 
met x p. 277, 869; V. . 189, 355, 794; V. 64, p. 233, 670; V. 65, 


p. 5 


Farmville & Powhatan RR.—Owns Bermuda Hundred, >. 
age ville, 89 miles, and branches to Coalboro, etc., 4 m.; total 93 m 
gard $500 Com leted March 3,1890. Stock: Comm mon, $460,8 50: 
a | 100. Loans and bills — J gay, e i896, 
+4 by a year en ing June 30, 1896, gross ea' ia Beiee 8; net, 
21,364; other income, $1,153; charges, $26,313; Nog Sianolt’ 
$3,796. In 1894-95, net, $17,573. 


Findlay Fort Wayne & Western Railway.—Owns road in 
operation from junction with the “ Big Four” at Findlay, O., to Ft. 
Wayne, Ind., 82 miles. Uses Pennsylvania terminals in Ft. Wayne 
since Nov. 1,1897. 


HiIsTorRY.—A_ reorganization of the Findlay Ft. W. & W. RR. after 
foreclosure and extended to Ft. Wayne, 20 miles. 


Srocx.—Capital stock is $2,000,000; par $100. 


Bonps.—The jirst mortgage is for $1,200,000 gold 5 p.c. bonds issued 
at $15.000 — mile. The second mortgage (income) is for $800, 
Mercantile Trust Co., N. Y., and Allen Zollars, Ft. Wayne, Ind., are 


trustees of both. Interest on firsts to J uly 1, 1896, was canceled. 


EARNINGS.—For year ending June 30, 1897, gross, $78,551; net 
over taxes, 9 +1; no interest paid on bonds. In 189 5-96, gross, $80,- 
743; deficit under operating expenses, $13,318; charges, $66,645. 
—(V. 60, p. 656.) 


| Fitchburg BB.—Operates from Boston Mass. to Troy, N. Y., 190 
| Iniles, with branches us shown below: 
Lines owned — Miles Lines leased— Miles: 
Boston to Fitchburg, Mass..... 50 | Vermont & Mass. RR. — 
Greenfield, Mass ,to Troy, N.Y. 84 Fitchburg to Greenfield Mass 56 
eee 8 


pHi: cpoccnacd: odecesssesedé 90 | Total system June 30, went 458 

| veuban branches a sandnetines 109 | Double track... .....2...02.css00 164 

| §rock—The State of Massachusetts owns $5,000,000 of the common 

| stock. The preferred stock is entitled to 4 per cent dividends, then 

| common and og EL, receive dividends share and share alike. In 
yous 1892-93 preferred stock was incrvased from $16,498,000 
to $17,000,000, and in Oct., 1895, to $17,360,000 for consolidation. 


IVIDENDS.— a - 4 90 *91 by be "94 '95 by Md 
2 3% 3 4 





| Vermout to Rotterdam Jct.... 
waeeeaer to Bellows Falls, 


D 
6 | On preferred. 


we Ertc.—Vermont & Mass. edits welt see that com™ 
| pan The de debenture bonds were wiescribed in CHRONICLE of June 1, 
> 967. On June 30, 1897, there were outstanding 
“loans ont bitid ‘payable amounting to 500,000; there was also a 
Dock & El. Co. 4 p. e, note for $500,000 due April 5, pues. a a 
wage | Constitution Wuarf mortgaze note, 4 p. c., for $400,000, 
#96, bonds for $2,750,000 were authorized to provide pod ‘te oe due 
| Bept. 1, 1897,and 68 due Oct. 1, 1897, and in Sept., 1897, $1,450,000 
new bonds were authorized for refunding the C heshire 6s $550, 000, 
| due Fat aa and discharging the floating debt, including notes. 
65, p 
EARNINGS.—From Jan. 1 to Aug. 31 (8 months), gross, $4,633,953 in 
| 1897; $4,756,461 in 1896. 
ANNUAL Report.—Fiscal year ends June 30. The annual report for 
1896-97 was in V. 65, p. 513. In 1894-95 was included in net earnings 
| and dividends paid #143, 249 dividends on treasury stock; 1897 and 
| 1896 figures do not include these dividends. 
| Year ending June 30, 1987. 1896 1895. 1894. 
Total miles operated..... 458 58 
,606,765 87,237,724 $6,865,155 


Sorel Lome § earnings - 155: 768 
be tig 916. 790 1,894/890 $2,035,298 $1,826,986 
$259,980 $264,980 $264,980 











earnings... 
ate debi. 6356.980 1,001,310 1,014,084 985,487 
Other interest. . a 14,462 878 7,391 59,223 
| Dividends....... aa arcen 603,754 595,006 681,867 __502,000 
Balance, surplus......... $29,545 $37, 631 ,, og.976 "$15,296 
—(V. 64, p. 234, 287, 707, 952; v 65, p. 277, 163, 
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ADS. INTE IVIDENDS. Bonds—Pring! 
Fo lanati eS &0., see notes 7 "2° ad Amount Rate per = os Payable = b Potocks = Due. 
anation of column ngs, &c., n | i. ad 
— on first page of tables. Road.| Bonds| Value, | Outstanding) Conk. Payable Whom. “ Divide ‘ 
: ae 
Pitchourg—( Concluded) — Bonds.........-.-.----++- ©; .... | 1890) $1,000 $500,000 | 4 J. & D. Boston, office. June 1, 1920 
Bonds, (See text.) $54,000 are 4s.............. eee. | 1893 1,000 1,932,000 | 4-5 mi-an do do Various, 1903 
Bis v cccccctncns cqcandedacdesescéccccccgececciipee coed | BEBE} ccccce 500,000 | 449 |M. & do do May 1, 1914 
TERE REE Spe BOS | — EE RATT AE <2, Wy --- [1895-6] ...... 1,859,000 | 4 Semi-an do do 1915 & 1916 
Bonds, $2,750,000, all for refunding. ..........--- sae TEE F cucces 2,750,000 4 . & do do Mar., 1927 
Bonds, $1,450,000 auth. Sept., "97. V. 65, 4.463) .... | .--. | c-eeee | wececeseee | ceneee | ceeee | cewwnereee | ene ee 
Mortgage notes (see text)........... -.-2--.20---0- --. | 1897] ...... 000 Bo waged ~ \. : ecdenesecs ee se 
Troy & Boston Ist mort. (V. 53, p. 405).........-. 35 | 187 1,000 577,000 7 J. & J. lo oO July 1, 1924 
Cheshire RR. plain bonds....................-- sal ---. | 1878 |500 &o. 550,000 6 J. & J.|Boston, Fitchburg RR.| July 1, 1898 
Brookline & Pe reil plain bonds, guar. (end)..| .... | ---. | ------ 100,000 5 J. & D. do 0 Dec. 1, 1911 
#1. @ Pere Mar.—Pf. stk., non-cum (for $6,500,000)..| ... as 100 6,342,000| ...... F. & A.|East Bag.» Mich., Treas. text. 
Sony Wayne & Monroe 1st mortgage, assumed.c 1871] 1,000 1,000,000 8 J. & J.|N. Y., Merchants’ N.Bk.| Jan. 1, 1901 
Flint & Pere Margq’tte mo 6s of 1920, gold.c| 281 | 1880] 1,000| 3,999,000 6 g. |A. & O./N. Y., Mer. Ex. Nat. Bk.| Oct. 1, 1920 
Consol. M.,(for $10,000,000) $20,000 p. m., g.c*;} 395 | 1889] 1,000; 2,100,000 5 g. |M. & N. do do May 1, 1939 
Port Huron & Northwestern—lst mortgage. .... 216 | 1879] ....-. 104,000 | A. & O. do do t. 1, 1899 
F. & P. M. 1st M. Port H. Div. (93,500,000) gold.c’ 235 | 1889] 1,000; 3,125,000 5 g. |A. & O. do do Apr. 1, 1939 
Monroe & Toledo purch. money mort., $400,000. le!) (Aor MERE Sieges B.d04d< iti. Wh "ediideman 
Equipm’t bonds '#40,000 due annually Nov. 1.0") .... | 1887] 1,000 49,000 5 M. & N./Boston. Intern’! Tr. Co.| Nov. 1, 1897 
Florence @ Crip. Creek—1 st M., $1,000, ,gold.c*} 40/1894] ...... 1,000,000 6g. \J. & J.|N. Y., Mercant Tr.Co.| Jan. 1, 1934 
Florence RR.—1st pestengs EN Se TNE LE cune PIES “abance 430,000 5g. \J. & J.|Balt., Safe D. & Tr. Co. 1942 
ida Central @ Pen.—1st M. $5,226 p. m, gold.c*} 575 | 1888 | 1,000/ 3,000,000 5g. |J. & J.| N. Y., Guar. Trust Co. | July 1, 1918 
2d M. (1st on ext., 92 miles) $5,226 per m., gold.c*| 666 | 1890; 1,000 423,000 5g. J. & J. do * do Jan. 1, 1930 
Consol. mort., $7,800,000 ($10,000 p. m.), gold..c’| 780 | 1893 | 1,000 | 4,372,000 5g. \J. & J. do do Jan. 1, 1943 
South Bound 1st M., gold, int. rental Me Ba..c*| 136 | 1891 1,000 2,033,000 5 g. |A. & O.|Merc.Tr.& Dep.Co.Balt.| Apr. 1, 1941 
florida Southern RR.—1st M., $5,000,000, guar.c*| 248 | 1895 | 1,000 | 4,241,000; 31-4¢.\J. & J. New York City. an. 1, 1945 
Johnstown & Gloversville—1stM.,8.f.,.notdn.c*} 10 | 1870 106 &c. 300,000 7 J. & J.\N.Y.,Imp.&Tra.Nat.Bk.| July 1, 1 
Cons. M. for $500,000 ($300,000 res’d for 1st M.)o| 26 | 1881 |100 &c. 200,000 6 A. & O. do do pr. 1, 1921 
Johnstown G. & Kingsboro 1st M., assumed...... 4/1893] ...... 50,000 6 7 hae 1 
Cuyadutta Elec. lst M.,gu.,p.4i.,by F.J.&G.RR.,g.| .... | 1892 , 1,000 350.000 6 A. & O. New York. Oct 1, 1922 
F. J. & G. refunding mortgage, $700,000, gold.c*| .... | 1897 1,000 000; 44028. \J. & J. New York. July 1, 1947 
Port Wi é@ Jack. C SR asctescntncse OG | ‘sec. 100 MS Sa eee ee | eee 
Pref. stock (8 p. c.), 54g p. c. rental Lake Shore...| 98 | .... 100 | 2,291,416 514g |M. & S§.\N. Y., Farm. L. &1r. Co. Sept. 1,'97,2% 
Fort Worth @ Denv. City—1st M., g.,$18,000 p. m.c*! 455 | 1881 | 1,000 8,176,000 | 4 (6) g. |J. & D.'N. York, Mercantile Tr.'! Dec. 1, 1921 





Flint & Pere Marquette BR.—(See Map.)—System includes: 
Monroe to Ludington, Mich..,.254 Palm to Grindstone, etc........ 
Port Huron to East Saginaw.. 90 Monroe to Alexis (see below) .. ous 


do. to Altmont (3 ft.). 34 | Total owned.................... 4 
do to Sand Beach(3ft) 70| Trackage, Detroit, etc........ 2? 

14 branches to Fostoria, East | Temporary branches......... 112 
Saginaw, etc. ................. 141 Spurs and sidings............ 17 


Extension from near Monroe, Micb., to Alexis, Ol\io (Monroe & To- 
ledo Ry.), 1812 miles, was completed Nov.16, 1896; from Alexis the 
Ann Arbor tracks are to be used into Toledo, 5 miles. (V. 63, p. 652). 

The company also owns 4 steamers valued at $413,564, running from 
Ladington and Manistee to Milwaukee, etc. By its ferry across Lake 
Mi clAgan+teo Manitowoc, where connection is made with the Wiscon- 
si2 Central (Milwaukee & Lake Winnebago RR.), the Flint & Pere Mar- 

vette forms part of a short line from +t. Paul to tidewater. opened in 

anuary 1897.—See V. 62, p. 455, 636, 819. 

ORGANIZATION, SECURITIES, Etc.—A reorganization after foreclosure 
August 18,1880. In 1889 absorbed Port Huron & Northwestern, etc. 

Stock.—Common, $3,500,000; outstanding, $3,398,200; par, $100. 

DIVIDENDS 86 °87 ’'88 %°’89 %°'90 °91 °92 °93 none 
On pref.since’85— 4% 5% 12 64 «6 31g 4% 2 since. 

Bonpbs, Etc.—The consolidated mortgage of 1939 is a first mortgage 
on 123 miles of main and branch line tracks. Trustee Central Trust 
Co. PortHuron Division mone is for $3,500,000, of which $125,000 
reserved for $104,000 P. H. & N. W. 7s. On Jan. 1, 1897, bills payable 
$824,965, including $346,334 for construction of Monroe & Toledo 
Ry., but in Sept., 1597, M. & T. Mortgage for $400,000 was issued, thus 
reducing bills payable. (V. 65, p.412.) Land grant 50,691 acres un- 
sold Jan. 1, 1897. 

TRAFFic.—in 1895 carried 1,528,694 tons, of which forest products 
furnished 43°46 p. c. and grain 10 p. c. 

LATEST EARNINGS.—January 1 to Aug. 31 (8 months). 


8 months— Gross. Net. Interest, ete. Balance. 
lt .chthaduanacostine $1,769,097 $435,121 $426,315 eur.$8,806 
TEED. Sceccceccecesens 1,746,901 429,980 409,813 sur.20,167 

ANNUAL REPORT.—Report for 1896 was in V. 64, p. 796, showing: 

Year ending Dec.31. 1896. 5. 1893 
Total bd 94,621 $2,505,705 $2,392,332 $2,725,238 
Net earn’gs over tax’s $658,163 .200 Y $658,184 
Interest on debt...... 613,323 610,248 611,121 605,161 

for year.......... $44,940 $31,952 sur.$36,916 sar.$53,023 
—(V. 64, p. 796; V. 65, p. 412.) 


Florence & Cripple Creek RR.—(NARROW GAUGE).—Owns road 
pple Creek, Col., 40 miles. Opened Sept. 1, 1894. 

Capital stock $1,000,000, par $100. Bonds are authori at $25,000 
permile. Mercantile Trust Co., N. Y., is trustee of mortgage. Fiscal 
year ends June 30. In 1895-6, gross, $527,374; net, $281,796; 
charges, $114,688; bal., surplus, $167,108. In 1894-95 gross, $225,- 
095; net, $89,916; charges, $52,918; balance, surplus, $36,998. 


Florence BEB.—Owns from Pee Dee, 8. C., to North Carolina State 
dine, 24 miles; branch Latta to Clio, 8. C., 21 miles; total, 45 miles. 
The Atlantic Coast Line owns all the $500,000 capital stock. Dividends 
in 1892-93, $10,000; in 1893-94, $19,000; in 1894-95, $38,000; in 
1895-96, $50,000. Current liabilities June 30, 1896, $11,955. 

EARNINGS. - Year ending June 30, 1896, gross, $170,743; net, $95,- 
790; interest, $27,300; taxes, $4,840; dividend, $50,000; bal., surplus, 
$13,650. In 1894-95, gross, $143,682; net, $75,683. 


Florida Central & Peninsular BBR.—From Columbia, 8. C., via 
Savannah, Ga., to Jacksonville, Fla., Tampa, Cedar Keys, etc., 940 miles; 
of which Columbia to Savannah 135 miles, is South Bound RR. 

HisTory.—A reorganization of the Florida Ry. & Navigation Co. fore- 
closure in 185%. . 46, p. 289. South Bound RR. was leased for 99 
years from Oct. 1, 1893; later its entire capital stock ($2,033,000) 
was purchased. 

STrock.—Common stock is $20,000,000, par $100; preferred, 4 per 
cent cumulative [with preference as to both principal and accumulated 
dividends}, $4,500, . Preferred is exchangeable for any 4 p.c. mort, 

Bonps.—June 30, 1896, car and locomotive trusts, due yearly 
to 1900, $140,589; notes payable, $315,000. Under the con- 
solidated mortgage for %7,800,000 (Trustee, New York Guar- 
anty & Indemnity Company), sufficient bonds were reserved to 
retire the prior bouds at maturity, A rental equal to 5 per cent per an- 
num op South Bound bonds is undertaken. Mercantile Trust & Deposit 
Co. of Baltimore is trustee of South Bound mortgage. 

LATEST EARNINGS.—January 1 to Sept. 30 (9 months), gross, $1,784,- 
272 in 1897; $1,596,240 in 1896. 

ANNUAL Report.—Fisecal year ends June 30. 


In 1896-97 gross, 


$1,898,288; net, $607,854; interest and taxes, $180,744; balance, sur- 
= for year, $127,110. 
g gross.on Florida Central 
461; interest, taxes. etc., $473,970; 
South Bound RR. (135 miles leased) 
9,337; interest and taxes, $115,007; balance, 
70. In 1895-96 gross, 


Keport for 1895-96 was in VY. 64, p.79, show- 
roper (805 miles) $1,764,623; net, $491,- 
balance, surplus, #17,491. On 
in 1896-97 gross, $335,646; net, 


deficit for year, $75,- 
$300,586; def. under operating, $15,725. oni 


40) 


| surplus on entire road for 
in 1895-96.—(V. 64, p. 79 

Florida East Coast By.—Owns from Jacksonville, Fla., via 
8t. Augustine, to Miami, 366 miles; branches to Palatka, San Mateo 
and Tocoi, 19 miles; Atlantic & Western, Blue Springs to New Smyrna, 
Fla., 28 miles—total 413 miles. A consolidation of several roads in 
1893 into the Jacksonville St. Augustine & Indian River,and name 
changed in 1895. Road is owned by Henry M. Flagler, President, 26 
Broadway, New York. Old bonds canceled. For year ending June 39, 
1896, groas earnings were $693,569; net, $173,724, against $144,080 
in 1894-95; charges, $581,234; deficit, $402,510. (V. 61, p. 112, 470.) 

Florida Midland RR.—Kissimmee to Longwood, Fla., 44 miles, 
Successor in Sept., 1896, to Florida Midland Ry., which was sold in 
foreclosure Mar. 4, 1896, to M. E. Bishop, of Orland, Fla. (see V. 63, p. 
357), who now operates the road. (V. 63, p. 357, 458.) 

Florida Southern BR.—(Sce Map Savannah Florida & Western.) 
—Owns from Palatka, Fla., to Brooksville, Fla., 145 miles: Bartow to 
Punta Gorda, 75 miles; branches, 28; total, 248 miles. In January, 
1896, the St. Johns & Lake Eustis Ry., 47 miles, was purchased in the 
interest of the system. The road is now part of the Plant system and 
the bonds are guaranteed, principal and interest (endorsed—see guar- 
anty in V. 62, p. 683), by the Savannah Florida & Western. The bonds 
carry interest at 319 per cent until Jan. 1, 1900, and thereafter 4 per 
cent: trustee, American Loan & Trust Co., Boston. (V. 63, p. 153.) 

fonda Johnstown & Gloversville RBR.—Owns from Fonda 
N.Y., to Northville, 26 miles. In Nov., 1893, leased Johnstown Glovers- 
ville & Kingsboro Horse RR. (now electric) for 999 years, assuming its 
first mort. bonds and guaranteeing 8 per cent on its $50,000 stock. The 
Cuyadutta Electric RR. (SEE STREET RY. SUPPLEMENT) is leased till 
1993 and its bonds have been guaranteed by the Fonda J. & G., prin- 
cipal and interest. The stock is $300,000; par, $100. In June, 1897, 
authorized a refunding mortgage for $700,000, of which $100,000 
were sold for —_a— aud betterments and balance held to retire 
prior bonds. In 1896 parties interested in the New York Central 
entered the directory, V. 65, p. 26, 111. 

fort Wayne & Jackson RR.—Owns Jackson, Mich., to Fort 
Wayne, Ind., 98 miles. On August 24, 1882, leased rpetually to 
Lake Shore & Michigan Southern at a rental of $126,027, equal to 54 
per cent on the preferred stock (see V. 56, p. 812), and after 1887 any 
net earnings over 8 per cent on preferred ck to be paid as dividends 
on common stock, but not exceeding 2 per cent a year. 

fort Worth & Denve Mans — eg Fort Worth, Tex., to 
Texline, 455 m., and operates Pan Handle Ry., 16 m., owning its stock 
of $290,000. Also owns $200,000 stock and $200,000 of 5 p. c. 
bonds of Ft. Worth & Denver Terminal Ry. 

Stock, Etc.—U. P. Denver & Gulf owns a majority of the $6,820,- 
000 (common was formerly $9,375,000) common stock; par, 5 
In readjustment of 1896, $2,555,000 of old common stock was stamped 

referred to receive interest, if earned, at 4 per cent, payable J. & D. 
Bee terms, V. 63, p. 1063. Receiver discharged Nov. 1, 1896. 

Bonps.—Finances readjusted in 1896, the lst 6s agreeing (1) to 
reduce interest to 4 per cent for five years from Deceiber 1, 1895; 
(2) to take $312 stock for five overdue coupons and the 2 p. c. deferred 
interest. ‘The past-due coupons and 2 per cent due upon coupons for 
the next five years to be held in trust for the protection of the stamped 
preferred stock certificate holders in case of any accident, or failure of 
the company to pay the interest as proposed. The bonds and coupons 
to be stamped with such words as will give notice of this agreement.” 
Funded interest January 1, 1897, amounted to $1,203,557. See plan 
V. 63, p. 75. The “stamped bonds” were described in V. 63, p. 1063. 
Abstract of mortgage (Mercantile Trust Co., Trustee) V. 45, p. 440. 

EARNINGS.—8 months, § rr Gross, $711,550; net, $166,285 

Jan. 1 to Aug. 31. "RE Gross, 566,617; net, 59,392 


ANNUAL RePorT.—Report for 1896 was in V. 64, p. 1136, showing: 


1896-97, $51,440, against deficit of $111, 884 
) 


Year end, Dee. 31— 1896. 1895. 1894. 
Gross earnings...............-. $1,010,878 $1,086,702 $1,335,879 
Net over ta@xe@s .......00...-.000 201,858 204,778 287,478 
Other income. ........c0-..-06 ° y 9,382 2,938 


President, G. M. Dodge, N. Y. (V. 63, p. 1063; V. 64, p. 82, 1136.) 

fort Worth & Rio Grande Ry.—Owns from Fort Worth, Tex., 
to Brownwood, about 146 miles; completed in August, 1891. estene? 
trustee is Central Trust Co., New York. Stock outstanding, $3,108,100; 
par, $100; and loans and bills pores June 30, 1897, $230,659. Stock 
and bonds listed on N. Y, Stock Exchange in 1897. 

INTEREST ADJUSTMENT#—In May, 1897, lst mortgage 5 per cent 
bondholders agreed to accept 3 per cent interest from Jan. 1, 1897, to 
Jan. 1, 1902, inelusive, and 4 per cent thereafter. Old coupons will 
be held alive by trustee for benefit of bondholders. Of the $2,923,000 
tirst 5s, holders of $2,863,000 agreed to reduction—see V. 64, p. 888. 

EARNINGS.—January 1 to Oct. 14 (912 months), gross, $254,731 in 
1897; $236,946 in 1896, 

For year ending June 30, 1897, gross, $323,678; net (over taxes), 
$20,213; other income, $.0; interest on bonds, $87,695; rentals, ote 
$20,507; bal., deficit for year, $27,969. In 1895-96, gross, $387,127; 








net, $145,762 ; other income, $52,040; charges, $177,112; balance, 
surplus; $20,690.—(V. 65, p. 463.) J 
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yl F r NTE r 2 Bonds—Princi- 
____BASOADS: —____—_[setsa| Dato [es, cel sssouge |——7=ESSSE O% DEVINERDS. __ TANG ex 
Jlanation of column headings, &c.,see notes 0 o ar | sts ate | 1en | ere Payable, and by| Stocks—Last 
For ox] on first page of tables. | Road.| Bonds Value. ‘ees |Per cent. Payable Whom, 7 Dividend. 
__ | | | 
Worth & Denver City—(Concluded)— | | 
~~ ment bonds (owned by Union Pacific Ry.) c, .... | 1889 | $1,000 $160,000 | 5 Pant é8=€=—6saeneewwie Mech. 1, 1899 
Pan Han. Ry. 1st M. ($218,000 un.U.P.D.&Gm.| 15 | 1889 | 1,000 225,000 5 oe YS Serer July 1, 1929 
Ft. Worth & Rio Grande—1st M. (int. not reduced)..| 146 | 1888 | 1,000 60,000 5 J. & J. N.Y.,H.B.Hollins & Co.) July 1, 192 
ist M., gold, old 5s, int.red.................... c*| 146 | 1888; 1,000 2,863,000 | 3to4 J. & J. do do | July 1, 1928 
Frankfort € Cincinnati—Stock, $200,000.......... | PEP) TEE 100 DET) wesacs 1 ndae eee ee Wale 
Fulton Co. Narrow Gauge Ry.—\st M. (#500,000)..; .... | 1881] ..... e 171,000 7 Css. “nabetadses Noy. 1, 1910 
Extension Ist mortgage ($1,000,000) ............. as ll 313,000 (4 | Fee July 1, 1912 
Gainesville Jefferson & So.—1st M. ($161,500 end.).| 55 | 1881 |500 &c. 245,000 7 J. & J.| See text. 1911 
2d M., gu. p. &i. factsastoguar.end.onbonds...| 55 | 1883} 1,000 75, 7 J. & J. See text. 1908 
Walton Railroad, 1st mortgage..........--...----. 10 | 1881] 1,000 40,000 6 J. & J.|\Ga. RR. & Banking Co.| 1910 
Galveston Harrisb. é 8. Antonio—1st M.,g.,land gr.c*| .... |"71-80] 1,000 4,756,000 6 g. |F. & A.|N.Y.,So.Pac.Co., & Bost.| Feb. 1, 1910 
2a mortgage, Harrisb. and Houston to San Ant.c*} 225 | 1880} 1,000 1,000,000 : J. & D.| do do June 1, 1905 
West. Div. lst M.,g.,SanA.toElPaso,636 m.&br.c*} 671 | 1881 | 1,000 | 13,418,000 5 g. |M. & N. N.Y.,S0.Pac.Co.,23 B’rd; May 1, 1931 
2d mortgage (see remarks) ........ .-..-.------ c*| 671 | 1881 | 1,000 6,709,000 6 + a Se > Sere oro July 1, 1931 
Galveston Houston & Hend. of 1882—1st M., guar. .c 50 | 1883 | 1,000 2,000,000 5 A. & O.| N. Y., Mere. Trust Co. | Apr. 1, 1913 
Galv. La Porte @ Hous.—Receiver's certs. (see text)| .... | -... | «----- 250,000 6 SOR a eel i Bo. pie Sn 
Galveston La Porte & H. mort., $28,000 perm...| .... | .... | ...... See text. | ..... Ky) Geet We Ree ees ee ee 
George's Creck & Oumberland Ry.—1st M.... ....-.- ---- | 1879 | ...... 536,000 6 A. & O.|N.Y Am.CoalCo.,1B’y| Oct. 1, 1909 
Georgia ¢ Alabama—Common stock $15.000 p.m.| ....| .... | 100) 3,680,000; ..... | ..... |Balto.,MarylandTr.Co.| — ........ 
Pref. stock, 6 per cent, non-cum., $10,000 p.m..| .... | .... 100 2,650,000/ ...... Oi! shatah | do ' eae aes 
1st M.,pref.,$6,500 p.m.,g.,red.at 105 aft.5 yrs.c*| 375 | 1895 | 1,000 2,230,000 5 g. |A. & O.| N. Y., Cont’l Trust Co. | Oct. 1, 1945 
let mort., consol., $10,000,000, gold (See text).c*| 375 | 1895 | 1,000 2,382,000 5g. \/J. & J. do do Oct. 1, 1945 
Car trusts, Sept., '97, incl. interest to maturity..| .... | .... | ...... 440,000 ...... ™ New York. 1897 to 1903 
ia Carolina & Nor.—1stM., gold, guar.p.&i.c*; 268 | 1889 | 1,000) 5,360,000 5 g. |J. & J.|N.Y.,Brown Bro.& Balt.| July 1, 1929 
ia Midl’d Ry.—1st M., g., $1,650,000, int.gu.|} 98/1896 | 1,000 1,650,000 3 g. |A. & O,|N.Y.. J. P. Morgan &Co. 1946 
Georgia Pacific—SEE SOUTHERN RAILWAY COMPA|NY. 
gia Railroad @ Banking Oo.—Stock............ of oo 100 4,200,000 |11 in ’97; Q.—J. |Augusta; mail’d to N. Y.|Oct. 15,’97,2% 
Bonds, refunding, not mortgage, currency..... co*| .... | 1897} 1,000 1,000,000 5 3. & J.\N. Y., Guaranty Tr. Co.! Jan. 1, 1922 
Bonds, not mortgage, currency..........-...-. c*&r| .... | 1880} 1,000 1,000,000 J. & J.|N.Y.,Am. Ex.Bk.&Aug.| Jan. 1, 1910 
Bonds, not mortgage, currency..............- c*&r| .... | 1882) 1,000 300,000 6 J. & J. do do Jan. 1, 1922 
Bonds, not mortgage, currency...... sandadbusans r| .--. | 1887 1,000 200,000 5 J. & J.| Office, Augusta, Ga. | Jan. 1, 1922 


























Frankfort & Cinctanati BR.—Road runs from Frankfort to 
aris, Ky., 40 miles, A reorganization of the Kentucky Midland sold 
foreclosure Jan. 4, 1897. Stock, $150,000; no bonds—V. 64, p. 82. 


Fulton County Narrow Gauge BRy.—R ad from Havana, IIl., 
t» Fairview, Iil.,3L miles; leases (for 30 p. c. of gross earnings) Fulton 
Ceunty Extension Ry., Fairview to Galesburg, ILL, 30 miles ; total op- 
erated, 61 miles. Road opened 1880. Capital stock of Fulton County 
Ry., $636,794. The Extension Ry. has capital of $260,900. 

EARNINGS.—For year ending June 30, 1896, gross, $43,946; deficit, 
$2,332, against net of $2,135 in 1894-95; charges, $37,367. 


Gainesville Jefferson & Southern BRR.—(Narrow Gauge.) 
—Road from Gainesville to Social Circle, Ga., 52 miles; Belmont 
to Jefferson, 13 miles. Stock is $242,687 common; $17,650 preferred; 

ar, $50. Of the firsts, $161,500, and of the 2ds, $75,000, are endorsed 
by the Georgia RR., lessee. Interest on endorsed bonds and on Walton 
Railroad bonds is paid regularly, but no interest on unendorsed bonds 
has been paid since July 1, 1895. On March 4, 1897, Martin Dooly 
was appointed receiver. For year ending June 30, 1896, gross, $40,- 
442; net, $2,661; interest, $21,877; balance, deficit for'year, $19,216— 
advanced by Georgia RR, lessee. In 1894-95, gross, $42,166. Total 
deticit June 30, 1896, $322,713.—V. 64, p. 516. 

Galveston Harrisburg & San Antonio Ry.—(See Map South, 
Pacific.)—Owns Houston, Tex., to San Antonio, Tex., 217 m.; San An- 
tonio to Rio Gr. River, 636 m.; br’ch’s, 72 m.; leases 12 m.; total, 937m. 


ORGANIZATION, STOCK, Etc.—Operated by the Southern Pacific Com- 
pany, which owns $27,005,600 of the $27,093,000 stock (par, $100). 

BonDs.—First mortgage has a sinking fund of 1 per cent, but 
it is optional wit’ bondholders to surrender their bonds if drawn. 
In 1893 holders of Western Div. 2ds agreed to cancel claims for ac- 
crued interest and that interest on these bonds should be paid only if 
earned and should be non-cumulative. V.58, p.719. Loans and bills 

yable June 30, 1896, $2,797,275, and the balance of current liabili- 

es Over current assets was $4,846,673. A judgment against the G. 
H. & 8. A. and the Houston & Texas Central (approximately one-half 
each) in favor of the State of Texas for $1,250, on account of old 
claims of the school fund has been confirmed by the Court of Civil 
Appeals. (V. 64, p. 1137.) Appeal has been taken. 

EARNINGS.—7 months, i800. .-Gross, $2,491,554; net, $460,895 

Jan. 1 to July 31. 1896...... Gross, 2,737,525; net, 845,186 

Year ending Dec. 31, 1896, gross, $5,127,630; net, $1,719,859; inter 
eat, $1,151,743; balance, surplus for year, $568,116. In 1895, gross, 
$4,870,779. (V. 62, p. 456; V. 64, p. 1137.) 

Galveston Houston & Henderson RR. of 1882.—Owns 
from Galveston, Texas, to Houston, Texas, 50 miles. 

ORGANIZATION.—The M. K. & T. and International & Great North. 
have used the road jointly since December, 1895, under a contract 
providing for payment to mortgage trustee of $100,000 yearly 
to meet interest on G. H. & H. bonds and an additional rental of 
$24,000 per annum for dividends or other purposes—see V. 61, p. 
1064; V. 63, p. 697. M. K. & T. and International & Great Northern 
eachown 4,999 shares of G. H. & H. stock—see V. 61, p. 1013. Stock, 

1,000,000; par, $100. For year ending Dec. 31, 1896, gross, $317,- 
985; net, $148,405; interest, $100,000; balance, surplus, for year, 
$48,405. In 1895, gross, $538,780; net, $91,988. (V. 63, p. 27.) 

Galveston La Porte & Houston Ry.—Owns road from Hous- 
ton, Texas, via La Porte, to Galveston 56 miles. 

RECEIVERSHIP.—T. W. House and M. T. Jones, of Houston, Texas, 
were appointed receivers in January, 1896, and the road finished by 
the aid of receivers’ certificates. In July, 1897, negotiations were 
pending with C. P. Huntington for purchase of the road for $1,000,000 
n guaranteed bonds. (V. 64, p. 610, 1041; V. 65, p. 111.) 

Geor, re’s Creek & Cumberland RR,—Owns road from junction 
with W. Va. Central Ry. at Cumberland, Md., to New Detmold mine at 
Lonaconing, Md., 21 miles; City Junction to junction with B. & O. 
RR., 1 mile; branches, 11 miles; total, 33 miles. Capital stock, $1,000,- 

. Coutrolled by American Coal Co, and Mayland Coal Co. of Mary- 
land. President, James A. Milholland, Cumberland, Md. 

Georgia & Alabama Ry.—( See a. J—Operates the shortest 

line (by 74 miles) from Montgomery, Ala., to Savannah, Ga., ete., viz.: 





Road owned— Miles Leased in perpetuity— Miles 
Montgomery to EMPOMR. 000066555 265 | Lyons to Meldrim.............. 158 
Col.to Albany (since Jan. 1, 97). 88} Trackage— 

Abbeville to Ocilla............. 31 | Meldrim to Savannah .......... 17 
Total owned................ 384 Total operated June 1, ’97.459 


ORGANIZATION,—In August, 1895, succeeded to the property of the 
Savannah Americus & Montgomery, sold in foreclosure May 17, 1895, 
and reorganized per plan in V. 61, p. 470; see also V. 62, p. 502. As to 
lease, ete., in April, 1896, of Central of Georgia line and terminals, 
see V. 62, p. 456. The Abbeville & Waycross was merged in Aug., 1296. 
—mVterh Southern Ry. (88 miles) was absorbed Jan. 1, 1897. 

SECURITIES.—First morigage preference 5 per cent 50-year gold bonds 
are for $4,000,000, and are not to exceed $4,500 r mile of main line. 


05 and accrued interest. Interest on the consols during the t tive 
years of their life may be met by the issue of 6 per cent 10-year certifi- 
cates of indebtedness, red ble at the pleasure of the company at 
any six-months’ interest period; coupons of July, 1896, to July 1897, 
inclusive, were paid in cash. (V. 63, p. 29.) 

GENERAL FINANCES.—Iu Sept., 1897, in addition to amounts given 
in table above, the company held in its treasury on present mileage, 
$253,000 tirst preference bonds, $1,056,000 consols., $1,090,000 pre- 
ferred and $1,930,000 common stock. 

EARNINGS.—3 months, ) 1897........ -Gross, $274,371; net, $78,672 

July 1 to Sept. 30. $1896... .....Gross, 248,779; net. 85,211 

For year ending June 30, 1897, gross, $1,021,836; net, $284,055. In 
1895-96, gross, $626,125; net, $167,241. In 1894-95 gross, $477,035. 

Pres., John Skelton Williams, Richmond, Va.—(V. 64, p. 947, 1041.) 

Georgia Carolina & Northern BRy.—Owns road Monroe, N. C., 
to Atlanta (Inman Park), Ga., 266 miles; completed in April, 1892. 
Belongs to “ Seaboard” system, and bonds guaranteed (by indorsement 
on each bond) by lessees, Seaboard & Roanoke and Raleigh & Gaston 
RR. Cos. Mercantile Trust & Safe —— Co. of Baltimore is trustee 
of mortgage; See abstract, V.49, p. 239. Stock authorized, $1,000,- 
000; outstanding, $535,300 (par $100), mostly owned by the lessees. 

EARNINGS.—For year ending June 30, 1596, gross, $787,105; net» 
$26,822. In 1894-95,gross, $648,247; def.under operating, $119,524. 

Georgia Midland Ry.—Owns road from Columbus to McDonough, 
Ga., 98 miles. Successor April 1, 1896, of the Georgia Midland & Gulf 
R&., sold in foreclosure Feb. 1. Leased from July 1, 1896, for 99 years 
to the Southern Ry. for $49,500 annual rental (being Interest on the 
first mortgage bonds) and rental obligations on Georgia Midland Ter- 
minal to the amount of $2,500. Capital stock is $1,000,000, owned 
by Southern Ry. Co. (V. 62, p. 1177.) Car trusts in 1896, 9.576. 

EARNINGS.—In year ending June 30, 1896, gross, $164,305; net, 
$27,321. In 1894-5, gross, $148,741; net, $17,026. N. D. Lancaster, 
Secretary, 10 Wall St., New York.—(V. 62, p. 1177; V. 63, p. 767.) 
Georgia Railroad.—Under this name is operated the lines leased 
from the Georgia RR. & Banking Co.—whichsee. Report of operations 
for year ending June 30, 1896, was given in V. 64, p. 231. 

Georgia Railroad & Banki Company.—Owns from 
Augusta, Ga., to Atlanta, Ga., 171. miles; branches to Washington 
and Athens,58 miles; Macon & Augusta RR. (proprie road), Camak, 
Ga., to Macon, Ga., 74 miles; trackage, 4 miles; total, 307 miles. 
ORGANIZATION.—Owns also one-half the stock of the Western Railway 
of Alabama (the Central of Georgia Railway owning the other half), 
and a 40 per cent interest in the Atlanta & West Point (which see). 
Guarantees (jointly with Central RR. & B. Co. of Georgia) the $1,543,- 
000 first ote 41g per cents of Western Railway of Alabama. 

In April, 1881, the railroad (307 miles) and its interest in the other 
railroad companies were leased for 99 yy to W. M. bac we A and 
associates, for the Central of Georgia and the Louisville & Nashville, at 

00, per year. As to reorganized Central of Georgia Ry.’s rela- 
tions with the Georgia RR. in March, 1897, see V. 64, p. 517. 

Deo. 31, 1892, the banking department was turned over to the “‘Geor- 
gia Railroad Bank,” a separate corporation, a majority [$198,200] cf 
whose stock is held by the Georgia RR. & Banking Co. 

DIVIDENDS— ’8i. ’82. °83 t0’87. °88. °89 to Oct., ’97. 

Since 1880, P. Ct. 9% 10% l0yearly 10% 11 p. oc. yearly. 

Company’s ReportT.—In year ending March 31, 1897, rental, #te., 
was $600,000; dividend from bank, etc., $21,672; total, $621,572; 
interest, $148,000; dividends paid (11 per cent), $462,000. 

EARNINGS.—307 miles, Ey 44 ee Gross, $214,422; net, $25,119 
July lto Aug. 31.—2 mos. § 1896......... Gross, 205,547; net, 49,965 


Other income, 2 mos., 1897, $29,548, against $30,430. Earnings of 
railroad for year ending June 30, 1897, gross, $1,590,659; net, $451,- 
363; dividends received, $107,800. In 1895-96, gross, $1,479,792; 
net, $431,120; dividends received, $92,752; total income, $523,872; 
rental to Ga. RR. & B. Co., $600,000. In 1894-95 gross, $1,307,638 ; 
net, $320,274; total net, including other income, $413,026.—(V. 59, 
p. 1102; V. 60, p. 1144; V. 63, p, 28; V. 64, p. 231, 547, 1137.) 
Georgia Southern & Florida BRy.—/(See Map of Southern Ry.)— 
Owns from Macon, Ga., to Palatka, Fla., 285 miles. 

HisTory.—A reorganization of the Georgia S. & F. Railroad, sold in 
foreclosure April 2,’95. (Per plan in V. 60, p. 928; see also V. 59, p. 551. 
STrocK.—Common, $1,000,000; lst preferred 5 per cent, $684,000 
having a lien on the property; 2d preferred, 5 per cent, $1,084,- 
000, Southern Ry. owns 1z,270 shares of stock and Edwards & Par- 
sons, of Boston, 4,291 shares. V. 63, p. 29. 

DIvIDENDs.—A dividend of 4 p. 6. on 1st preferred was paid Nov. 1, 
1896; in 1897, Nov., 5 p.o. On 2d pref. in 1897, Nov., 2 p. ©. 
Bonpbs.—Abstract of lst mortgage of 1895 was in V. 61, p. 429. The 
mortgage is for $4,000,000 and covers all of the property and franchises 
and provides also that the $684,000 jJirst preferred stock authorized 


| ygepece of retiring the first mortgage preference 5s after five years at 





shall constitute a ben upon the same second only to the bonds and 
coupons. Mortgage trustee is Mercantile Trust & Deposit Co. of Balti- 
more. Unissued firsts are reserved for old claims for car trusts and 





The first mortgage 
road, with 86,5005 consolidated 5a are limi to $9,000 per mile of 


additional per mile to be held by the trustee for so'e 


for improvements. On June 30, 1897, equipment notes, $63,466. 
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_—_ 3 INTEREST IVIDENDS Bonds—Prinei 
= headings, &e weal of | of. ed Amount _|Rate per| Whe aeaet able, and b | Stocks—Laat 
ngs, &c., see n o ar | n a , an , 

Fr explanation of colnnge of tables. | Read.| Bonds! Value. omen Cent. Payable Whom. 7 Dividend. 
——— — _ 

_—Com. stock, #1,000.000..) ....| .... | $...... | 81,000,000} ...... et) ee 
Georgia, Souther og 1. 1905, $684,000, 5p.c. |... | 1... | ssscee |” "684,000 |5in 1897 Nov. Balt. MT_& D.Co.&N.Y. Nov. 1,97, 5% 
ba poof $1,084,000, 5 per cent........2...-+.+-e. woe | soos | socees | 1,084,000 |2in 1897 _ Nov. do do Nov. 1,97; 2% 
24 Prorigage, gold, $4.000,000................. c*| 285 | 1895 | 1,000| 3,611,000) 5g. J. & J. Balt.M.T.&D.Co.&N.Y.| July 1, i945 

os £ Harrisb.—So. Mt. 1st M.) guar. b anne seas 1,000 | 100,000 6 A. & O. Phila, P. & R. office. 1398 

Gettyat'e & H. 1st M., old issue... ¢ Phila & Ra. .... | 1882 1,000) 250,000/ 6 A. & 0. do do | 1914 

SOM, $565,000, £..---.--2---.. § RRAoldcv.) “35 | 1891| 1,000 215,000| 546 Various do do Oct. 1. 1926 

Goshen @ Deckert n—1st & 2d M. ($60,000 are 2dx) .... 888-9) so esos 246,500 6 ues rE eg 1928-29 
on a Onwegatehie— lat M., gold, gu.p.@ic, 13 | 1892 | 4 | . poaeed 5g. J. & D.N.Y.,Gr’d Cent.Station.| June 1, 1942 

werne . iana 9 » ¥ 0” coos ose- * eI | coeeee | ewer | cee eee wes | seescees 
1st M., land pony &-» Ay 4 (guar. by Pa. RR.)..c* 335 | 1869 1,000 | 1,042,000 7g. J. & J.N. Y., Winslow, L. &Co. 1, 18399 
ist mort., extended, gold, guar. by Pa. RR.....c* 335 | 1891 | 1,000/| 4,333,000 4leg. J. & J. do do July 1, 1941 
24 M., $5,000,000, g., 3 p.c. int. till Oct.2,1899.c" .... | 1896 | 1,000| 3,962,000/ 3to4g.A. &O. Philadelphia. Pa. | Oct. 1. 1936 
Gt. Northern—Stock, pref.,non-cum. (nocom.)... .... | .... | 100) 25,000,000 5 Q.—F. N. Y. Office, 27 Pine Sr.\Nv. 1,'97, 119% 
Gollat. Tr. mort., red. at 100 on 3 months, gold.c .... | 1892 | 1,000 | 15,000,000 4g. M & 8. do do Sept. 1. 1908 
Bt. Paul Minn. & Man.—Stock (rental6p.c.ingold) -... | .... 100 | 20,000,000; 6 | Q—F. & do |Nov. 1,°07, Lis 
St. P.M. & M.2d (now 1st M.)g. does not cov. I'ds)c*| 624 | 1879 | 1,000 8,000,000 6 g. A. & O. New York and London.| Oct. 1, 1909 
Dakota Extension 1st M., gold............-.--. e* 1,221 880 1,000 5,676,000 6 g. M. & N. New York, 27 Pine St.| Nov. 1, 1910 
Consol. M., l. gr. (now 1st M. on lands) gold.... 2.655 | 1883 | 1,000 | 13,344,000 6g. J. & J. do do | July 1, 1933 
do ,655 | 1883 | 1,000 | 21,248,000 4igg. J. & J. do do | July 1, 1933 
Montana Exten. 1st M. ($25,000 p. m.),gold.c*ar 420 | 1887 1,000&c| 7,805,000 4g. J. & D. do do June 1, 1937 
Pacific Extension M. for 26,000,000, gold..c*ar 819 | 1890 2100&c; 23,000,000 4¢. J. & J.N.Y.&Lon.,Baring Bros; July 1, 1940 
Minneap. Un.RR. 1st M. -gu. (650 are 5s).c*, .... | 1882 | $1,000 800,000 | 546g. J. & J. New York, 27 Pine St. July 1, 1922 
East of Minn. Ist M. ($50, p. m.), g-,gu..c*ar 72 | 1888 |1,000&c 4,700,000 5 g. A. & O..N.Y.27Pine; Bos.,Lee,H| Apr. 1, 1908 
Montana Cen. 1st M., g.($6,000,000 are 68)gu.car 256 | 1887 |1;000&e 8,700,000 | 5&6. J. & J. New York, 27 Pine St., July 1, 1937 
Willmar & Sioux Falls 1s¢ M.. £-.g8-p.Ai.(endho' az 205 | 1888 | 1,000 3,625,000 5g. J. & D. do do | Tune 1, 1938 
Minneapolis Western 1st mort., gold, guar..... C*| woce | ---. | 1,000] 500,000 5g. J. & J.N.Y.&Lon., BaringBros| July 1, 1911 

| 
| 
} ! 





LATEST EARNINGS,- 2 months, 2 1897..Gross, $149,052; net, $54,288 


July 1 to Aug. 31. $1896..Gross 154,6€8; net, 


given in V. 65, p.617, showing: Gross earns., 863,542; net, $272,834; 
interest on bonds, $179,875; bal., surplus for year, $92,959. In 1895 6, 
gross, $869.1 15; net, $258,786; interest on bonds, $179,200; bal., sur- 
plus, $79,586. In 1894-95, net, $228,595. 


OFFICERS.—President, Samuel Spencer, New York; Vice-President, | 


Wm. Checkley Shaw, Macon; Secre and Treasurer, Ben C. Smith, 
Macon; Ass. Secretary, R. D. Lankford, N. Y.—(V. 65, p. 617.) 
Gettysburg & Harrisburg RBR.—Carlisle to Gettysburg, Pa., 32 
miles; branch to Round Top, Pa.,3 miles. The ing Company owns 
$535,000 of the $600,000 capital stock and has deposited it as part 
security for its general mortgage of 1896. Car trusts in1897, $18,000. 
Goshen & Deckertown By.—Gosben to Pine Island, N. Y., Ll‘ 


miles. Leased to Erie RR. for 45 years from Jan. 1, 1872. Capital | 


stock, $96,190 (par $10); dividends in 1895-6 were 4p.c. Rental 
{with $246,500 6 p. c. bonds outstanding), $19,035 per annum. 
Gouverneur & O«wegatchie KK.—Owns from Gouverneur to 
Ed vards, N. Y., 13 miles. Stock. $350,000, all owned by N. Y Cent. 
—which guarantees the bonds. See V. 55, p. 810 and V. 56, p. 501. 
Grand Ra 
—Owns from Fort Wayne, Ind., to Mackinaw City, 367 
Branch, 19; other branches, 47 miles; total owned, 433 miles; operates 
the following roads but has not assumed the old company’s leases 
thereof: Cincinnati Richmond & Fort Wayne RR., 86 m; Traverse City 
RR., 26 m.; Muskegon Grand Rapids & Indiana RR., 37 u. 
History.—Successor Aug. 1, 1896, of Grand Rapids & Indiana 
Railroad, foreclosed under second mortgage per plan in V. 63, p. 153. 
Stock.—Stock, $6,000,000, of which Penn RR. Co. owns $2,644,540. 
Bonps.—The first mortgage land grant bonds extended at 419 per 
cent are endorsed with the guaranty of the Pennsylvania RR. Co. to 
urchase the coupons as they mature, and the bond itself at ma- 
ty. They have no lien on land grant. See aranty V. 56, p. 649. 
Second mortgage of 1896 is for $5,000,000, ing interest from 
Oct. 1, 1896, for one year at 2 p. c.; two years at 3 p. o. and thereafter 
at4p.c. 2ds for $),038,000 held in treasury Jan. 1, 1897. Mortgage 
trustees: William N. Jackson, of Indianapolis, and Commonwealth 
Title, Ins. & Trust Co,, of Phila. Real estate mortgages, $150,000. 
LANDS.—In 1896 sold 15,826 acres vf land for $123,943. Lands un- 
sold Jan. 1, 1897, about 210,087 acres. 
* EARNINGS.— 8 ed | 1897....Grosa, $1,616,945; net, $395,834 
___ Jan. 1 to Aug. 31. 1896....Gross, 1,709,076; net, 305,368 
* These earnings are for the whole system, 585 miles. 
ANNUAL REPORT.— Report for 1896 was in V. 64, p. 1086 (and balance 
sheet in V. 65, p. 25). In 1896 carried 1,369,797 tons freight, of which 
49 p. c. was lumber, ete., and 8 p. ©. coal. 


Year end’g Dec. 31. 1896. 1895. 1894. 1893. 
les operated........ 433 436 436 436 
Gross income. .......$1,899,444 $2,074,841 $1,900,401 $2,185,899 
Netoverexp’s &taxes 304,250 410,116 404,680 349,859 
) V. 63, p. | 


Interest charge for calendar year 1897 about $310,000. 
153, 229, 601, 754; V. 64, p. 1086, 1088; V. 65, p. 25.) 
Great Northern Ry.—(See Map.)—Operates a low-grade trunk line, 
rn yek from St. Paul, Mipn., across the great wheat belt of the Red 
River Valley and across the State of Montana, ta ping its silver and 
Popper mining district, to the Pacitic Coast at Spokane, Wash., Port- 
land, Ore., Westminster, British Columbia, ete. 
of navigation on the Great Lakes, the steamers of the Northern Steam- 
ship Co. (whose $1,500,000 stock is owned) run east to Buffalo, N. Y. 





Lines leased and alg d— Minneapolis Union Ry., ete.. 5 
St. Paul Minn. & Man. Ry., Eastern Ry. of Minnesota— 

St. Paul to Lowell, Wash... 1,790 Hineokley to Duluth......... 72 
Branches in Minnesota, the Montana Central— 

Dakotas and Montana ..... 1,930; Great Falls to Butte, eto... 257) 


10 | Owned, undonded— oper. sep’ Cly— 

Seattle & Montana RR. 

Fairhaven & Southern RR. 

Westminster southern RR. 
Seattle to So. Westminster. 159 


Total road July, 1896....4,498 
2d and 3d track and sidings. 693 


Trackage to Spokane, etc... 


singel operated directly . agg 
ed—oper. separat. 
Willmar & Sioux Faille agai 
arto Yankton, 8. D.. 205 
70 





Wi 
Duluth Watertown & Pacifi 
atertown to Huron, ok 








History, Stock, LEASES, ETC.—This corporation in February, 1890 
faced the St. Paul Mi lis & Manitoba for 999 years, assuming ite 
debt and cont per annum in gold on ita - 


guaran 6 
900,000 stock. The Great Northern sauthorized capital was $40,000,000. 
to M ch $20,000,000 preferred 6 per cent non-culmulative was offered 
: anitoba stockholders at 50, the remaining 50 per cen 
Qirame — to = Seen, ertheva of A Cee securities owned by 3 
. ting to over $22,000,000; subsequen 
000 of preferred was issued. The securities acquired by the Gr 


Were put im trust to secure unity of system, (See VY. 49, p. 435.) 


57,818 | 
ANNUAL REPORT.—Fiseal year ends June 30. Report for 1896-7 was 


ids & Indiana oe Map of bg Be.) | 
es Manis 


m Duluth, the head | 


LaNpDs.—Lané sales in April, 13897, had retired all the 1st mort. bonds 

and were then applicable to consol mort. of 1883. 

for Fy June 30, 1896, were 66,872 acres for $545,- 
674 and 489 town lots for $7,183 The net amount due on land con- 
| tracts June 30, 1896, was $1,289,548; lands unsold, 1,457,169 acres, of 
| which 118,353 acres in with St. P. & Northern Pacific. 
Minneapolis & St. Clo grant was 476,364 acres; unsold July 1, 
1896, 409,951 acres; sales in 1395-96 were 1,934 acres for $12,160. 

DIVIDENDS, 21890 1891 1892 to 1896 (inclusive), 1397 
| Great No. pfd.%5 1 44g 5 p. c. yearly (Q-F.) below. 

On Great Northern preferred in 1897, Feb., l4p.c.; May, 1% p. ¢.; 

Aug., 112 p. ¢.; Nov., 1's p. c.—see V. 65, p. 111. 

Bonps.—In 1892 the Great Northern issued its collateral trust bonds 
| for $15,000,000, secured by deposit with the trustee of 23,000,000 Pacitie 
Extension 4s of the St. Paul n. & Manitoba Ry. Co. V. 54, pty 

The St. Paul Min. & Man. consol. mort. of 1883 is for 850.000, . of 
which bonds are reserved to pay prior liens. The consolidated mort- 
|gage of 1883 is now the first and only lien on the com- 

pany’s land grant and on 670 miles of railway in esota and a 
| second lien on the remaining 1,873 milesin Minnesota and the Dako- 
tas, the prior liens on which average only $7,300 per mile. V. 64, 
p. 518. @ mortgage on Montana Extension is for $25,000,000 for 
extensions, $15,000 per mile being allowed for second track; bonds for 
$11,502,000 sec by this mortgage, additional to amount in table, 
are deposited as part secu. for Pac. ext. bonds. 4 bstrare V. 45, p. 342. 

reg dy mee mo for 26,000,000 (trustee of mortgage (en- 
tral t Company of New York), provides for bonds at 26,000 per 
mile in Montana and £7,000 per © west of Montana; 23,000, 
of this issue, in addition to those given in the table above, are pledged te 
secure the Great Northern’s collateral trust )unds. See abstract of 
mortgage. V. 52, p. 82. 

Eastern Raiiway of Minnesota runs from Hinckley northward 70 
miles, to a le - near Duluth; the mortgage covers road, equipment, ter- 
minals and elevators. Montana Central bonds cover several roads 
(See adv. CHRON. Dec. 12, 1891.) The Manitoba guarantees both these 
issues, and the Great Northern assumes the guaranty. 

The Willmar @ Siour Falls bonds are endorsed with joint and several 
a of the Manitoba and Great Northern companies. Further 
ssues may be made at $17,500 p. m. for additional road. V. 56, p. 247. 

Minneapolis Western tirst mortgage is for $1,000,000 and covers the 
property and equipment of that company. The bonds are uncondition- 
ally guaranteed by the St. P. M. & M. and the Gt. Nor. V. 60, p. 835. 

GENERAL FINANCES.—St. P. M. & M. consols 4138 were listed in March, 
| 1897, for $925,000, issued on 61 miles of wain track cou pleted since 
| April, 1894. Last of the St. P. M. & M. tirst 7s paid on June 1, 1897. 
As to new steamship lines to Japan, see V. 63, p. 153, 189, 402; V. 
| 59, p. 152, 191. Im year 1%95-96 the Great Northern received 
| $400,000 (being 8 p. ¢.) and in 1894-5 9 per cent, in dividends on East- 
ern Ry. of Minn. stock. 

The strength of the company is largely in its low grades and con- 
sequent large train loads (in 1895-96 averaging 256 tons). 

EaRNINGS.—Jan. 1 to Sept.'30, 9 months, gross, $13,804,495 in 1897, 
$13,556,183 in 1896. 

ANNUAL REPORT.—Fiseal year ends June 30. Annual meet is held 
at St. Paul on the second Thursday in September. Tue ann report 
for 1895-96 was published in full in V. 63, p. 498. 505. See also p. 480. 

The following tables show (1) ft 
Paul Minneapolis & Manitoba Co., (2) the Gt. Northeru income account, 
(3) the earnings of the whole system, including Miun Western, Duluth 
Term’|, Northern S. 8. Co., Gt. No. Express and Sand Coulee Coal Co. 


(1.) OPERATIONS 8ST. PAUL MINNEAPOLIS & MANITOBA, 





















—In 1893 85,000,000 preferred stock was 


8Tock. 
equipment, termin Ae 


sol 
See V. 56, p. 753. 


8, ete. No chaunen stock issued. 


Year end. June 30. 1896. 1895. 1894. 1893. 
Av. miles operated... 3,770 3.766 3,765 3,352 
Gross earnings. ...$15,297,453 $13.109,940 $11,345.357 $13,522,581 
Maint. of way, &c...$1,821,962 $1,909,313 $1,767,447 $2, 413 
Maint. of equipm't.. 1,185,914 950,937 855,635 P,045,419 
Transportation... ... 4,122,473 3,556,699 3,219, 172 3,473,277 
OR Racschacacnsas 768,632 729,513 646,525 709,308 

he 528,053 459,216 411,943 375,554 
Tota) expenses. .$8,427,034 $7,605,678 $6,900,722 $7,710,971 
Net earnings. .... ««- 86,870,419 ,504,262 $4,444,635 $5,811,610 
P. 6. of exp. & taxes. 55°08 S801 60°82 57-02 
(2) Q@REAT NORTHERN RAILROAD INCOME ACCOUNT. 

Year ending June 30. 1896. 1895. 1894. 
Net earns St. P. M. & Man.... $6,870,419 . * $4,444,634 
taterest on bonds owned ..... e 56,195 113,917 133,197 
Dividends on stocks owned.... 403,631 731,631 84,608 
Rentals of leased lines... . ‘ 220,254 228,640 236,134 
{aterest and exchanmge.........  — .......- 21,912 248,099 
Bille receivable... 50,176 53, 109,807 
Other income .... 74,387 158,081 179,671 

Total receipts.............. $7,675,562 $6,812,098 $6,436,150 
Paid rental 8t. P.M. & Man.. 5,383,016 5,372,590 5,312,655 
Great Northern dividends. . ..(5)1,250, (5) 1,250,000 (5)1,187,500 
GG dadan calacceactuncund ar. $1,042,547 sur. $189,508 def. $104,155 
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RAILROAD STOCKS AND BONDS. 65 



























































OctToBER, 1897.] 
subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
Ke Bonds—. o1- 
par ee RAILROADS. = — Miles Date Bize, ae e — = eee ~ > ai, When Du. 
umn headings, &c., see no’ 0. 0 ‘ar te per en ere Payable, and by| Stocks—Last 
Por explanation of oo nage of tables. Road.| Bonds| Value, | OUtstanding|/"Ce,t |Payable Whom. Dividend. 
Green Bay ¢ Western RR.— 
fter 219 p.c. on Class A, deb...) .... | .... $100 | $2,500,000/ ...... | ..... N. Y., when earned. | ........ 
Se0ok, ate Cines A, incomes, text, non-cum..c*} .... | 1896] 1, 600,000; up to5| ..... do oP  « © ) ~@adence 
Class B. incomes, after stock, non-cum....... c*| .... | 1896] 1,000 ow, a ee do =e 
Greene RR. "(N. Y.J—SUOCK.....22--0eeeeeeeeeereeeeees eoes | wee 100 200,000 6 J. & D.|D.L.&W.off.26 Exch. Pl.|June, ’97, 3 
First MOTt@ARO...---22--0---2-cececeseeeeeee noone 8|1872/ 500 200,000 7 |J. & Dz do do Dee’ 1. i908 
Greenw.And.é W.— ist M., $12,000 p-m-.@. (see text)| .... | 1896] ...... 1,200,000 rs ee 
Gul, Beaumont & K.O.—1st M., $1 ,000 p.m., gold.c} .... | 1893 500 630,000 6 &. F. & A.| Boston, 12 Pearl St. | Aug. 1, 1913 
hs Ohicago—Stock.....---++--++-2-0++ereeeecneeee Get ase 100 400,000 |1 p. c. in|J’ne,'97 Ripley, Miss. June, ’97, 1% 
Gulf & Interstate Ry. of Texas —Bonds......-........ vais kane cabecas (?) S fF ctacs sesannoeny 30 years. 
if & Ship sande ist M., $5,000,000, gold ME..c} .... | 1897] .. 1,050,000 5g. /J. & J. New York. 1927 
k & Calumet—Stoc cone | cons 100 350,000 |See text.) ..... New York City. Aug. 1,96, 5 
Consol. M. ($400, 22 | 1891 1,000 325,000 5g. |J. & J.\N. Y., Third Nat. Bank.| Jan. 1, 1931 
Hoanibal é St. Joseph—Common --+- | «+. | 100] 9,168,700 |See text.|Dec’ber.| Boston Oftice. Dec. 31, 1895 
Preferred.......----+----+--++++-2 scserscosscancons we ee 100 5,083,200 |See text.| Dec’ber. do Dec. 31, 1896 
Consol. mortgage, now 1st mortgage.... 292 | 1881 1,000 y y 6 M. & 8./N.Y.,Bk.ofNo.America.| Mch. 1, 1911 
Funding notes......-..-- ---. | 1894 | 10,000 50, 7 iF specs Cl) smanameked Mar. 1, 1911 
Harriso. Portsm’th Mt. Joy & Lanc.—S8tock,7 p. ¢.gu. BOE «om 50 1,182,550 7 J. & J.|Phila.,Company’s Office| July,’97,312% 
1st mortgage (ext’d in 1883), guar.p.&i.Pa. RR..r} 54 | 1853 [500 &c. 00, 4 J. & J. do do uly 1. 1913 
ord & Connecticut Wes Stock of Sah scum 100 | 2,705,600 2 F &A.31 Hartford. Aug.31,'97,1 
let mortgage......-----------0+-06 -| 109 | 1883 1,000 00,000 5 J. & J. do July 1, 1 
Hibernia Mine RR.—Stock.......--------------.---- 4% .... 100 200.000 6 A. & O.|_ See Central of N. J. Oct., ’97, 3% 
Hoosac Tunnel & Wilmington.—Bonds, $250,000 g..| 2419 | 1892 | 1,000 176,000 5 g. |M. & S.|Bost.,Old Colony Tr.Co.| Sept. 1, 1922 
Housatonic—See NEw YORK NEW HAVEN & HaRTF/ORD. 
Hot Springs - Stock, $1,000,000, authorized........ es ee 100 600,000 9 Mch, ’95 Mch. 27, 1895 
1st M., $500,000, g,, $15,000 cancelled by s.f.c*| 22 | 1893 1,000 85, 5g. \/J3. & J July 1, 1933 
Houst. Bast é West Texas—Stock.........2++22+0+ es! SPA: pein ee Pitncrie: 1,920,000] ...... | ..... ~E pre 
lst mortgage, gold, ©. & T....---------- 2-2-2 ee neee 192 | 1893 | 1,000 000, 5 g. |M. & N.|New York, Blair & Co.| May 1, 1932 
Hous. & Tex. Cent. Ry.—Waco & No. Div. mort..... 56 | 1BFS | ccoece 1,024,000 7 I& I See text. July 1, 1903 
Houst. @ Tex. Cent. RR.—Common stock............ sane l dae Po Bee Pere rr ee meee 
State of Texas prior lien on first 75 miles..,..... Te | BB7O | secere See text. i ees Houston, Texas. sae 
lst M.Ler..g.,red. 110,int.gu., $683,000 paid..c*&r| 453 | 1890 1,000 | 7,381,000 5 g. |J. & J.|N. Y., Central Trust Co.| July 1, 1937 
(3) OPERATIONS OF WHOLE SYSTEM. oo torziobars forsempoms® is, Se f Somenster BB =owns 
. June 30,’96. Gross. Net, Oth. ine. Tot.net ine. m erville, Pa., arrisburg, Pa., 36 miles; branch, etown, 
er Paul Si & M. Ry..815,297,453 $6,870,419 $405,144 $7,275,563 | Pa., to Columbia, Pa., 18 miles; total operated, 54 miles. Leased to the 
Eastern Ry. of Minn 1,899,446 965,070 57,199 1,022,269 Bee pt RR. Co. for 999 years from January 1, 1°61, the rental 
Montana Central Ry.. 1'766,035 599,418 8,070 607,488 | being 7 per cent on the stock and interest on the bonds, taxes and ex- 
Will. &Sioux FallsRy. 626,648 336,575 696 337,271 | penses of organization. Stock, $1,182,550; par $50. 
Dul. Water. & Pac. Ry. 22,982 def. 22,464 122 def. 22,342| Hartford & Connecticut Western BRy.—Owns from Hartford 
Conn., to Rhinecliff, N. Y., 109 miles. Leased till August, 1939, to the 








_ ays. proper.$19,612,564 $8,749,018 $471,231 $9,220,249 
Tot, Ry. aye. proper 910,012 oo ee tO T7 272 


Minneapolis Union... . 3 »773 241,045 
88., 00 &expr’scos. 1,915,808 215,687 37,730 253,417 


Tot. for the system.$21,819,699 $9,205,478 $509,233 $9,714,710 
From this last result ($9,714,710) are payable the total interest 
charge of all the companies, $5,184,584, and the guaranteed dividends 
on St. Paul Minneapolis & Manitoba stock, $1,200,000, a total of 
$6,384,584, leaving a balance of $3,330,126, from which have been 
aid dividends aggregating $1,250.000 on the stock of the Great 
orthern Ry. Co.—(V. 63, p. 480, 498, 505, 1115; V. 64, p. 518,610.) 


Green Bay & Western Ry.—Road owned from Green Bay, Wis., 
to Marshland, Wis., 209 miles; branches, 13 m.; trackage to Winona, 4 m. 

History.—A reorganization June 5, 1896 (per planin V. 61, RP <7), 
of the Green Bay Winona & St. Paul, sold in foreclosure May 12, 1896, 

SECURITIES. —There are no fixed charges on the ay oy! other than 
taxes, nor can any be placed thereon, or the poorer” e sold or leased 
without consent of 75 per cent of stock. Class A debentures are en- 
titled to 21 per cent interest, if earned, then common stock to 219 p.c., 
then the two share ratably ; but after 5 per cent has been on both, 
class B bonds are entitled to all surplus earnings. See V. 61, p. 471. 

EARNINGS.—Of old company for year ending Dec. 31, 1895, gross, 
$393,334; net, $68,188. in 1894, gross, $395,632; net, $49,829. 

Drrectors.—S. 8S. Palmer, President; Mark T. Cox, Secretary and 
Treasurer, 40 Wall Street, N. Y.; C. Ledyard Blair, J. A. Jordan and 
W. J. Hunt. (V. 63, p. 652, 754, 922; V. 64, p. 134, 178.) 

Greene RR.—Owns road from Chenango Forks to Greene, N. Y.» 
8 miles. Leased to Delaware Lack. W. for term of charter for 6 per cent 
on stock and interest on bonds. Capital stock, $200,000; par, $10. 


Greenwood Anderson & Western Ry.—Leased on Jan. 17: 
1896, the Carolina Midland, but lease surrendered Mar. 4, 1897. Ex- 
tension to Batesburg and Greenwood under construction, of which 9 
miles to Alethea, S. C., was completed in December, 1896. The bonds 
are authorized for $1,512,000 (trustee Central Trust Co.) Receiver is 
Channing M. Ward, Barnwell, 8. C. V. 64, p. 82, 287. 


Gulf Beaumont & Kansas City Ry.—Beaumont, Tex., to Kir- 
byville, Tex., and branches, 65 miles. Capital stock $500,000; par $100. 
it mortgage is for $750,000. Car trust notes due June 30, 1900, 
ate ARNINGS.— Year ending June}30, 1897, gross, $116,051; net, 





57,188; other income, $3,715; interest, etc., $40,149; balance, surplus, 
20.754. In 1895-6 gross, $83,613; net, $45,208. General Oftice, Boston. 
In New York see J. . Chew, fiscal agent, 37 Broad St. V. 63, p. 880. 


Gulf & Ship Island RR.—Road runs from the Gulf at Gulf Port 
to Hattiesburg, Miss., 71 miles; branch to Handsboro, 4 miles; 
total 75 miles; rails, 60 lb. on 51 miles and 56 lb. on 20 miles; 
Organized in 1882 and 20 miles wer» built about 1888; 55 miles 
were built in 1895-96. Capital stock, $1,400,000. Receiver dis- 
charged in Sept., 1896, and read to be completed by the Bradford Con- 
struction Co.—V. 63, p. 559. Land rent about 150,000 acres. Trustee 
of mortgage is Manhattan Trust Co.. N. Y. President. J. T. Jones; 
Treasurer, W. W. Bell; Secretary, J. T. Powers. Main office, Gulfport, 
Miss.—V. 63, p. 357, 559. 

Hancock & Calumet RR.—Owns narrow-gauge road Hancock 
e Fulton, Mich., 24 miles; branches, 7 miles; total, 31 miles. 

tock, $350,000; par $100—8250,000 owned by Mineral Range RR. 

DIVIDENDS,—In 1893, 5 p. c.; in 1894, 2g p. ¢.; in 1895, Feb., 24 p. 0.5 


OR RS tS 
’ '. . . , ; ne ° , : MLOrest an ats ‘ 
dividends, $17,500; balance, surplus, $57,462. 


Hannibal & St. Joseph RR.—Owns Hannibal, Mo., to St. Jos- 

» Mo., 206 miles; branches—Cameron to Kansas a: 53 miles; St. 
i oseph to Atchison, Kan., 20 miles; Palmyra to Quincy, Iil.,ete.,15 miles; 
oases, 3 miles ; total operated, 295 miles. Owns bridge at Kansas City. 
P STOCK. —Chic. Burl. & Quincy RR. owns $14,244,900 stock. Preferred 
— ‘a8 prior right to @ non-cumulative dividend of 7 percent; then 
near a to 7; then both share. DIVIDENDSs.—On prefe stock in 1890 
pan 4 4d cent; in 1891 6°82 per cent; in 1892, 7 per cent on pre- 
mon: - oi? R 6.0n common; in 1893, 7 p. o. pref. and 23,9 p. c. com- 

; In 1894, 7 p. e. pret. and 22,9 common; for 1895, 7 p. o. pref. and 
pee common, of which 5°35 p. c, was extra out of surplus; 1896, 
pny ne 6-54 p. ©.; common none. 

Hs escription of mortgage lien in October, 1896, SUPPLEMENT, p. 2. 
Pg — 1896, gross, $2,431,035; net, $816,082; other in- 
ourplt 5,962 ; interest, etc., $489,157; dividends, $332,441 ; balance, 
beanie ear, $446. In previous years surplus for dividends has 
* In 1895, $507,552 ; in 1894, $592,558 ; in 1893, $646,871. 





Philadelphia Reading & New England, the rental paving charges and 
2 per cent per annum on the stock. There werein April, 1897, $24,000 
Conn. Western RR. 7 per cent bonds due 1900, convertible into stock at 
60 per cent. (nm February, 1897, it was preposed to issue a new mort- 
gage for $1,500,000, of which $700,000 to retire first 5s at maturity 
and balance for construction of branch, 17 miles, from Tariffville to 
West Springfield, Mass. Of the stock $1,390,000 is pledged by the 
lessee under its mortgage. V. 64, p. 423. 

Hibernia Mine RR.—Owns from Rockaway, N. J., to Hibernia 
Mines, N.J.,4%4 m. Leased to Cent. of N. J.in 1890 for $12,000 per an. 


Hoosac Tunnel & Wilmington RB.—NaRROW GAUGE.— 
Owns road from Hoosac ‘Tunnel, Mass., to Wilmington, Vt., 241 miles. 
Capital stock authorized, $250,000; par $100. Mortgage trustee, Old 
Colony Trust Co., Boston. Bills payable June 30, 1896, $72,634, 
Bonds in treasury, $74,000. Earnings for year 1895-96, gross, $56,- 
147; net, $17,770; other income, $659; charges, $15,541: dividends 
(1 p. c.), $2,500. In 1894-95 dividends (1 p. c.).; in 1896, Dec., 1 p. e. 


Hot Springs RR.—Road from Malvern to Hot Springs, Ark., 22 
miles, opened in 1875. Mortgage trustee, Merchants’ L. & T. Co., 
Chicago. Year ending Dec. 31, 1894, Grose, $182,445; net, $85,497; 
interest, $24,800; dividends, $54,000. In 1893 gross, $189,107. 

Houston East & West Texas Ry.—Owns from Houston, Texas 
to Sabine River at Logansport, 192 miles, where it connects with the 
Houston & Shreveport RR., Logansport to Shreveport, 40 miles, form- 
ing a direct line from Houston, Tex., to Shreveport, La., 232 miles. 

REORGANIZATION.—Reorganized in August, 1896, without foreclos- 
ure. The plan provided for a reduction of the tirst mortgage bonds 
from $3,840,000 then outstanding to $2,112,000, reducing the annual 
interest charges from $192,000 to $105,600. The authorized issue of 
first mortgage bonds limited to $3,000,000, $888,000 bonds being re 
served in the hands of the reorganization committee for betterments, 
improvements and expenses of the reorganization. 

ANNUAL REPORT.—For year ending June 30, 1897, gross, $571,150 ; 
net, $136,833; taxes, $15,637; balance for interest, $121,196. Annual 
interest charge, $105,600. In 1895-6, gross, $518,489; net, $134,137; 
taxes, $15,139. Directors (elected Jan. ’97): James A. Blair, J. B. Den- 
nis and Edgar L. Marston of New York; Joel A. Sperry of New Haven 
Conn., and T. W. House, J. A. Baker, Jr., C. Lombardi, Sam Allen and 
M. G. Howe of Houston. (V. 63, p. 267, 269.) 

Houston & Texas Central Railway,—The Waco & Northwest- 
ern division, Bremond to Ross, Tex., 54 miles, was not included in the 
reorganization of the H. & T. C. Ry., but was sold under foreclosure 
separately in 1895 to Southern Pacific interests. The purchase money, 
$1,505,000, was never paid, however, and suit bas been brought by 
the Texas Central RR. to compel payment. It has been proposed to 
consolidate the H. & T. C. Ru:lroad, the Waco & Northwestern and the 
Texas Central RR. if terms can be agreed upon. See V. 64, p. 707. 

Houston & Texas Central Railroad.—(See Map of Southern 
Pacijic)—Owne trom Houston, Texas, to Denison, Texas, 333 miles ; 
Hempstead, Texas, to Austin, Texas, 114 miles; total owned, 453 miles. 
Also operates Fort Worth & New Orleans Ry., Garrett to Fort Wortb, 
40 miles; Central Texas & N. W., 12 m.; Austin & N. W., 107; other, 4m, 

HisTorRY.—Successor April 11, 1893, to a railway company fore- 
closed Sept. 8, 1888. Reorganization plan V. 45, p. 792,820. Con- 
solidation of Texas Central, Waco & Northwestern and H. & T. C. is pro- 
posed—see H. & T. C. Railway above and V. 64, p. 707. 

Bonps.—The bonds are being gradually reduced with proceeds of 
land sales. The jirst mortgage was for $8,634,000, of which $570,000 
reserved against claim of State of Texas upon 75 miles of the road. 

The Southern Pacific Company guarantees interest on ali the bonds 
and both Do ney we and int. of debentures of 1897. The jirst morigage 
bonds and the consolidated mortgage bonds may be called for redemp- 
tion at 110 with proceeds of land sales. See full absiracts of all the 
pogy yoy Vv. $=, p. 242. Of the $5,068,000 consolidated 6s authorized 
$1,149, (not included in the amount outstanding above) are held as 
part security for the general 4s. Trustee of general mortgag+ is Metro- 

litan Trust Co.of N.Y. The debentures for #1,116,420 (6s and 4s) 

ell due Oct. 1, 1897, and $600,000 were extended at 5 p. c. until 1902, 
—V. 65, Pp. 412, 463. 
. SL, 1895, current liabilities were $1,128,374; current assets, 
$905,243, including cash, $403,068; due from Southern Pacific, 
$432,012. A judgment against the H. & T.C. and Gal. Harrisburg & 
San Antonio (one-half each) in favor of the State of Texas for 
$1,250,000 on account of old claims of the school fund has been con- 
firmed by the Court of Civil Appeals. V. 64, p. 1137. Appeal taken. 

LaNDs.—The lands Jan. 1, 1896, consisted for first mortgage of 
2,292,925 acres; consol. mortgage, 1,329,554 acres; geveral mort- 
gage, 15,017 acres. Deferred payments were: For 1st mort., $249,663 ; 
consol. mortgage, $143,945; general mort., $2,028 ; total, $395,636. 
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| Miles | % 'Size. or 


Par 
Road.| Bonds) Value. 


| Bonds--Pringi- 

|pal, When Due, 
and by| Stock. s—Last 
Dividends. 


INTEREST OR DIVIDENDS. _ 
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453 
453 


Houston @ Texas Central RR —( Concluded. )— | 
Con.M.,1.g.,.g.,red.at 110,int. qu.,$464,000 pd.c*ar 
Gen. mort.. gold, int. guar.,end., ,000 paid.c"&r 
Deben., p. and i. gu. So. Pac., end., currency .c*&r 

Hud, d. Highland Bdg. 4 Railway. —Stock 

H «ntingdon & Broad T 
Preferred stock, 7 per cent, non-cumulative 
1st mort., extended in 1890 (int. only in gold).. 
2d mort., old 7s, extended in —_ 23 F.% be gold): 
3d mo , consol., ext. in gold in 
Con. car tr., $680, 000 issued; $68, 000 = Oct. 1. 

Iilinois Central—Stock 

line 4 per cent stock, guar. (see remarks.) 
lst mort. of terling bds. old 6s ext. in 1895 
Bterl of 03, 210,000 dr’n yrl.c* 
$15,000,000 Sterlin. bonds, due 1 
secures’ all | 48 of 1886, due 1951, gold.. 
ually 3198 of 1886 - 1951, gold. - 
oq ( 3s of 1895, due 1951, gold.c*&r ) 

Trust bondssterl. (secured by Ch. St.L.&N.O.cons. ) 

1st M., Spring. Div. (Gilman to Sp.),$2,000,000.¢ 

Do new refund’g mort., $2, 000 g. Us. aerar 

1st M., Middle Div. ,Otto ‘to Norman June. & brs. r 

llateral trust bonds, ld, 

Cairo Bridge bonds, gold (see remarks) 

Col. trust, 25,000,000, gold, on L. N.O. & T. 

Col. trust, gold, 2-10s (red. at 100) 

Western lines, ist M., gold (see text) 

St. L. Div. & Term’! M., $15,000,000 Us.. 
st. Louis Div. (interim etfs. 3 

Louisy. Div. & Term. M., $25,000,000, ¢. Us. set 
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LATEST mARNINGS—7 moa., 

Jan. 1 to July 31. 1896. ‘Gross, 

For year 1896 gross on all lines, $3,298,256; net. 

pa ae 512,669; net, $1,349, 212° —(V. 64, p. 7 
Pp * 33.) 


1,511,800; net, 201,280 


$1,053,162. In 
07, 1137, V. 65, 


dzon Wighions Bridge & Ralilway.—Successor in 
rs 1896, to the Hudson Suspension Bridge & New England Ry. 
which was chartered in 1368 to construct a suspension bridge over t e 
Hudson River near Peekskill, N. Y. Capital stock, $84,900, with right 
to increase. No bonds may eee mg 1896. V.62,p.4 457. 

Hantingdon & Broad Top Mt. @R. & Coal Co.—Owns from 
Huntingdon, Pa., to Mount Dal . Pa., 45 miles; branches, 18 miles. 

DIVIDENDS 88. ’89. 90. °91. 92. °93. '94. '95. be 97. 

On common. . 0 Oo 2 5 5 te 4. Lp. e. 
On preferred... 5 5 x 

On common in 1897, Feb., 1! — cent ; sige eens on gostevel, 
Aug., 1897, 2% p.c. V.65,p.111 

SecURITIES.—The consolidated car trusts of 1896 for $630,000 re- 

laced all other car trusts and reduced fixed charges, it is said, by 

,000. They cover 2,405 cars: $68,000 trusts mature yearly on Oct. 
1 in the order of their numbers, beginning with lowest. 

ANNUAL REPORT. or for 1896 was given in V. 64, p. 326. 

Gross. Net. Oth. income. Ltr Divid’nds. Balance. 
1896 ...$583, 362 $299,212 06,190 $181,151 sur.$11,871 

1895... 648,004 0,650 200,872 sur. 40/499 
1894... 580,718 312.779 i?’ "635 207,678 def. ats 502 
—(V. 62, p. 272, 277, 316; V. 63, p. 402; V. ‘64, p. 326, V. 6-, p. 111.) 

Hutchinson & Southeroa BRy.—From Hutchison, Ken, to Med” 
ford, O. T., 102 miles, Receiver L. E. Walker. The stock. #6,434, - 
and all the $1,025, 006 bonds were held Jan. 1, 1897, as part 
for the Union Pacific gold note 6s of bgp Year ending June 30, 1897, 

$83, .169; deficit under oe. 8 and wr > : oe 292, Current 
flavilit June 30, 1897, $862, 212. Pv: 61, p. 

Illinois Central BB.—(See Map.)—Roap. oe A from Chicago, 
Il, southerly to New Orleans, La., 912 miles, and westerly to Sioux 
City, Ia., 509 ~~ ts made ——y- Ite me Reopen shown 
on accompany map, © mee e up as follows: (which 

scoomps . P Pat stock owned. 


cago - St. Louis Alton & Terre H. 1. 239 
Cairo, IL, to New Orle a. 547 —_. Br leased = L. 

Line to a ete.. 

(C. O. & 8. W. & br'e hes). 
Evanev. Line (Ohio Val. wit 
Mem., Ten., to Grenada.Misx. 
Yazoo & Missiea!ppi Val. RR. 

{Memphis t N. O. and brs. 

Note —On June 30, 1897, the company re 
cluded in earnings, but this did not include 
Val. (in 923 miles — earns. on which are reported separately below, 

nor the milesof .O.&8 W. road, nor Ohio Valley, 118 m., ac uired 
July 31, 1897; nor Chicago & Texas (acquired Sept., 1897), 89 miles. 

History, Leases, &c.—Chartered in December, 1850. The company 
males owned tu fs of Illinois 7 per cent of cross earni of the 706 

es owned in fee yearly in lieu of taxes. The Chicago 8t. Louis & New 
is leased for 400 years from July 1, 1882, at 4 per cent per auuum 
Sie'e0 ,000,000 stoc posited to secure the leased line stock. 

In 1892 practically all the stock an‘ bonds of the Loulsv. New Orleans 
& Texas (807 miles), were acquired, and the company merged in = 
Yazoo & Mississippi! Valley, making 923 miles, as above. A lea 
of the 8t. Louis Alin & Terre Haute system was taken in April, 1896, 
V. 62, p. 636, 684. In May, 1897, re —y ake Ohio & uth west: 
ern and allied lines were moog hicago St. Louis & N 
Orleans, forming the Louisville tay 

CAPITAL 8TOCK.—The lrased line stork ia secured by deposit of 
$10,000,000 Chicago St. Luis & New Orleans stock, and in case of 
default for sixty days in the payment of any semi-annual dividend of 2 
per cent, the stock older is entitled to his share of the stock pl 

Authorized capital stock $60,000,000, having been increased from 

000,000 in November, 1895. 
3 1885. °86. '87. ’88. '89. °90. '91 to Sep. ’97, incl. 
Sp.c. 7g 7 7 Sle 6 5 p. . yearly. 

Bonps.—Main Line $15,000,000 mortgage of 1874 covers Rant 
described in V. 63, p. 76. | Cairo bridge bonds are secu t 
of a like amount of Uhicago St. Louis & A Orleans lst MC Cairo Bridge 

The rental for the bridge is a a in in geld con annually, of which 
$30,000 goes to a contingent and sinking fun Oe Ree $20, 
king fun See adv. in CHROMICLE, Ma. 
266, 000 Chicago 


46 

80 
118 — 
ad Total operated............4,574 
923 


rted 3,130 miles in- 
miles of Yazoo & » 


it of 
& N. O. consols of ’81, and are to be included in’ any new mo 
trust bonds of 1952 are secured by pledge with ee. 
. of New York of penne aed 5 Fi ua’ oon lst mortgage 
covers ¢ 54 miles. Bee list V Bono. 850. 








000 | division bonds maturing Jan. 1 





| 


1897..Gross, $1,533,791; net, $233,031 iL | of the oe, N. O. & Texas enmatiies purchased in 1892. Syees. of 


Trust Company. Al! the $16,832,000 L. N. O. & T. 1st 
$904,000 second mortgage incomes and 
income bonds were owned by the Illinois 
Central July 1, 1897, and pledged to secure this roy See adv. CHRON- 
ICLE, June 11, 1892, ‘and . 54, p. 964; V. 61, p 

The collateral trust bonds of 1006, (United States: Trust Co., Trustee,) 
and their collateral were described in V. 62, Dp. 988. 

For the Chic St. Louis é New Orleans the lessee uarantees me 
principal and in 1% of all the outstanding bonds prior to the 5 
cent bonds, and by an endorsement on the latter bonds guarantees he 
—— of the interest on the same until the principal is paid. Of 

ese consol. 5s $5,266,000 additional to the amount outstandin gee 
are pleged as security for the Illinois Central trust bonds of 1886. 

8 ringfield Division 6s maturing Jan. 1, 18998, are to be cateniel = 
a? ay cent—See V. 64, p. 952. 

“e Western Lines loan of 1894 is for $10,000,000, but only $5,425,- 
000 can now be ~—— upon the road from Dubuque to Iowa Falls, 142 
miles, and Cedar Falls to Minn. State line, 76 miles. The bonds are 
eS t., tions of the Illinois Central, but are secured by a first 

ven 4 the Dubuque & roy City on the portion of its road 

cae gts The remaining $4,575,000 bonds can be issued only 

when the road from Iowa Falls to Sioux City, 184 miles, now subject to 

,800,000 of Iowa Falls & Sioux City bonds duein 1917, shall be trans- 

erred to the trustee without any encumbrance. Trustee, United States 

Trust Co. Sinking fund, $46,733 yearly, out of earnings, is provided for 

in the lease of Dubuque & §8.C. to Illinois Central, but is not men- 
tioned in mortgage on Western lines; bonds cannot be called. 

The St. Louis Divisional @ Terminal bonds are direct obligations of 
the Illinois Central RR. and are secured by a mortgage made jointly 
with the St. Louis Alton & Terre Haute RR. Co., covering the St. Louis 
division, which extends from East St. Louis to Brooklyn, opposite Pa- 
ducah, Ky. , and to Eldorado, Ill., with branches, 239 miles in all, to- 

ether with real estate in East St. Loui is, ete. The six lines formerly 
eased to the St. Louis Alton & Terre Haute have all been merged in it 
by consolidation, so that the mortgage attaches directly to the rail- 
roads conveyed, subject only to @ small amount of bonds that will 
* sently be retired by redemption or exchange.—See St. Louis Alton 
Terre Haute loans. The new mortgage is for $15,000,000. Of 
this amount $5,000,000 of three per cents are reserved to retire the 
$5,000,000 interim certificates which were issuable for St. Louis Al- 
ton & Terre Haute, ete., stock (per offer in V. 62, p. 684), and which, 
in fact, represent funded rent for the pro oa, The remainder ($10,- 
000, 000) will bear 314 per cent interest; 6, 000 were authorized to 
be issued in exchange for the first 1,080 of ‘bonds of the St. Louis 
Companv’s system at not exceeding $1, 08! new for $1,000 of exist- 
ing —— = said existing bonds $2, 000 have already been paid 
and $2, fall due June 1, 1808-206 table), and $3,500,000 are 
issuable = improvements, é uipment, ete., the Illinois Central agree- 
ing to take up with these all the income bonds and consols of the St. 
Louis Company. United States Trust Co. is mortgage trustee. 

The interi~ certificates were issued per offer in V. 62, p. 684; those 
issued for St. Louis Alton & Terre Haute stock are exchangeable Jan. 
1, 1898, for 75 per cent, and those issued for Belleville & Southern IIL. 
preferred stock for 160 per cent in St. Louis Divisional & Terminal 3 
| aad cent bonds, unless the banking house having the option to take 

he said 3 percent bonds at 90 and interest shall exercise its option 
Bop. to Jan. 1, 1898, in which case the certificates will be entitled to 

p. c. of the par value of said bonds in cash, with accrued interest at 


i Louisville Division @ Terminal mortgaie of 1897 is for $25,000, 
000, of which $5,000,000 may be issued only for future betterments 
and new propery The mortgage covers the road from _ Eliza- 
bethtown, Ky., via Paducah, Ky., to Memphis, Tenn., 353 miles; Owens- 
boro branch, 42 miles, and Bhort Route y. Transfer, 119 miles, mak- 
ing a total Of 39612 miles owned and 46. ‘miles to Louisville leased 
from L. & N. Of the loan $6,800,000 are reserved to retire the $4,»06,- 
000 coll. trust two-ten bonds; $1,112,000 to pureseee the 46 miles 
(Cecilia brach) from L. & N. and to retire the & N. bonds thereon; 
$5,000,000 for new CY additions or extensions, and the bal- 
ance of the $20,000,000 issuable forthwith for expense of acquisi- 
tion, ete. The Chicago St. Louis & New Orleans, which took title to the 
Louisvilie Division, joins in making the mortgage securing the loan.— 
V. 65, p. 367, 516. 

GENERAL FINANCES.—Capital stock for $2,500,000 (of the ae 000,- 
000 authorized in December, 1895), was sold at i Rah early in 1896. 

In May, 1897, arrangements were made with Kuhn, oy & Co. and 
Yormilye e. CO., covering the sale of $20,000 & 8. W. 100 

319s, and y St. Louis Division 3s, “an C toh 8.000 
were to "insted at once. The company also sold $30,000 
C. 8t. & N. O. consol. mort. bonds, interest reduced to 319 per 
cent, to ra issued Nov. 1, 1897, in lieu of 78 maturing on that date | 
and has arra rranged to renew * 312 per cent the $2,000,000 Springtiel 
, 1898.—V. 64, p. 952; V. 65, p. 415. 

EARNINGS.—2 mos., Gross, $4,159,756; net, $1,046,090 

July 1 to Aug. 31. 21896.....Gross, 3,289,487; net, 745,330 

St. Louls Alton & Terre Haute not included in 1895 for the three 
months from July 1 to October 1, 

ANNUAL REPORT —Fiacal year ends June 30. Annual meeting is held 


mortgage bonds, all the 
all but $96,000 land grant 


subsidiary railroads cov 
000, 000" collateral trust bonds of 1953 were issued on pledg’ | at Cuicago the third Wednesday in septembde. Report for 1896-97 was 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
——"—_ PAIEBOA | | | 7 r Bonds—Prina 
RAtLRON - Mil es| Date Size, wel desea = es OR DIVIDENDS. pal, When Due. 
on of column headings, &c., see notes; 0 oO ar |Rate per, When Where Payable, and by Stocks—Last 
For explanatt on first page of tables. | Road.| Bonds| Value, |OUtstanding | Cent. (Payable Whom. Dividend. 
Pcs | 
inois Central—( Concluded )— | | | 
yg ee St. Louis & New Orleans, 2d mortgage..| 567 | 1877/| ...... $80,.000| 6 J. & D. N. Y.,214 Broadway. | Dec. 1, 
Consol. mort. ($18,000,000), gold (see text).c*&r 567 | 1881 1,000 | 11,289,000 | 5 g. JIr&Dr5 do do June 15,1951 
Do for refunding 1st mort. 7s, guar. p. @t..; 567 | 1897 | 1,000 1,359,000 | Blog. | Jz5&Dr5 do do Jan. 15, 1951 
Memphis Div. 1st M., gold, guar. p. &i. (end.).c*| 100 | 1889 | 1,000 | 3,500,000 | 4g. J. & D. do do | Dec. 1, 1951 
St. Louis Alton & Terre Haute common stock....| Mostl y held) by Illin|ois Central. | 24 J. & J. do do July,’97, 138 
{ist M. & ter.,g.,called for June 1,’98,at 105.¢*ar| 14 | 1894 | 1,000 ,500,000 | 5g. J. & D. N. Y., State Trust Co. | June 1, 189 
Bonds assumed by St. Louis Alton & T. Haute. | } 
+ Bellev.& Carondelet, 1st M.,Belle.to E.Caron.c’| 17 | 1883 1,000 485,000 | 6 J. & D. N. Y., State Trust Co. | June 1, 1923 
Belleville & El Dorado—1st........--.-.------ e*| 51/1880) 1,000 220,000 | 7 |J. & J. do do | July 1, 1910 
_ {2d mortgage, Du uoin to Eldorado....... c* 51 | 1880; 1,000 330,000 6 F, & A. Pd.in’91,coup. Feb.,’80| Aug. 1, 1920 
8t. Louis Southern—1st mort., gold.......... c* 30 | 1886 | 1,000 550,000 4g. M.& 8.| N. Y., Mercan. Tr. Co. | Sept. 1, 1931 
*ed M., ine., Pinckneyville to Carbondale...c*| 30 | 1886 1,000 122,000 5 | March. | o do | Sept. 1, 1931 
{Carbondale & Shawneetownn 1st M., gold.c” 17 | 1887 | 1,000 250,000 | 4g. M.& 8.| do do | Mch. 1, 19 
St. L. Se. consol. mort., gold ($1,325,000)..c*| 30 | 1894 1,000 403,000 5 g. |M. & 8.| do do | Sept. 1, 1939 
tCh. 8t.L.& Paduc. 1st M.. 5-- $1,000,0U0, gu.c*} 53 | 1887 |Held by| Ill. Central. 5 g. |\M. & 8.) See text. | Sept. 1, 1897 
2d M., g., inc. (non-cum.) Marion to Pad.& r.c*} 53 | 1887); 1,000 1,000,000 5 g. |M. & 8. Paid 1% p.c. Nov.,1893.| Sept. 1, 1917 
Indiana Decatur & West.—1st M., £ red. at 110.c*; 152 | 1895 1,000 1,824,000 | 5g. J. & J.\N. Y.,Central Trust Co. Jan. 1, 1935 
Indiana Illinois 4 Iowa—1stM., go d,red.atpar..c*|} 118 | 1889 | 1,000 800,000 | 4g. J. & D.|N. Y., Metropol. Tr. Co.| Dec. 1, 1939 
1st and 2d ine.Ms.($250,000 each) 4 p.c.non-cum.r| 118 | 1889 500 457,500 4 |A. & O.! do do | Dec. 1, 1939 
ist Ext. M. ($500,000) gold, red. at 105........ c* 35 | 1893 | 1,000 500,000 5 g. |M. & 8.! do do | Mar. 1, 1943 
Ind. é L.Mich.—1st M., $12,000 p. m., gold, guar.c* 40 | 1889 | 1,000 480.000 5 g. M. & 8. Mar.,’96, coup. last pd.| Sept. 1, 1939 
Iidianapolis Un.—1st m., g., 8. f. not subj.to call.c* 93 | 1886 1,000 955,000 419g. M. & N.| Phila., Fidelity Trust. | May 1, 1926 
Indianapolis é Vincennes—1st M., guar. p.&i. (end.)c| 133 | 1867 | 1,000 | 1,700,000 7 F. & A.N. Y., Farm. L. &Tr.Co.| Feb. 1, 1908 
2d M., guaranteed p. & i. Penn. RR. Co. (end.)....c} 133 | 1870 |_ 1,000 1,400,000 6 IM. & N.| do do | May 1, 1900 
ional & Great Northern—1st mort., gold....| 776 | 1879 |500 &c.| 7,954,000 6 g. \M. & N.|N.Y., office, 195 B’way.| Nov. 1, 1919 
Certiticates of indebt. sec. by lstm. coupons, gold.| 776 | 1892 | Various 124,742 | 5 g. M. & N.N. Y., Central Trust Co. Nov. 1, 1897 
| | 


ublished at length in V. 63, p. 409, 414. See also editorial, p. 394. 
he following does not include Yazoo & Mississippi Valley—which see 
below, but does include the St. L. Alton & T H. since Oct. 1, 1895: 
Year ending June 30— 1897. 1896. 1895. 
Miles operated. - 7 3,130 3,127 2,888 , 
Passenger earnings... $4,214,461 $4,394,771 $3,908,348 








Freight earnings 15,162,019 15,028,104 12,821,211 
Mail, express & mi&cellaneous 2,734,458 2,579,967 2,327,435 
Total earnings..... ery $22,110,938 $22,002,842 $19,056,994 


Operating expenses.............$15,735,884. $14,962,276 $13,268,531 
P. ct. op. expen. to gross earns 71:16 68°00 69°63 





IIE, . osc cicensctherscoes $6,375,054 $7,040,566 $5,788,463 
Net receipts from interest, &c. 2,110,756 1,832,678 1,519,409 
Miscellaneous....... neseewsescee 53,440 35,786 123,033 





Total receipts............... $8,539,250 $8,959,030 $7,430,905 








Interest on Ill. Central bonds.. $3.189,972 $2,932,808 $2,757,845 
[Int.on Chic. St. L.&N.O. bonds. 1,217,680 1,218,040 1,217,840 
Rental Dub. & Sioux City RR.. 531,193 950,463 471,379 
Net rental St. L. A. & T. H..... 340,627 .  i__—_e 
Dividends on Ill. Central stock 2,625,000 2,562,500 2,500,000 
Dividends on Leased Line stock 400,000 400,000 400,000 
SEE 81,225 81,181 80,925 
Balance, surplus............... $153,553 $523,227 $2,916 
Yazoo & Mississippi VALLEY.—Results on 807 miles : 
Year— Gross. Net. Other ine. *Interest, ete. Bal. sur, 
1896-97....$3,936,513 $1,260,897 $67 $690,523 570,441 
1895-96.... 3,529,625 1,191,291 6? 690,523 500,837 


1891-95.... 3,331,335 951,068 4,555 693,722 261,901 
1893-94.... 3,338,860 969,399 4,230 754,495 219,134 


« Loss on sale of securities, $3,200 in 1894-5 and $59,500 in 1893-4. 


St. Louis ALTON & TERRE HAUTE RR.—Formas the “ Cairo Short 
Line” route from East St. Louis, across the coal fields of Southern [1li- 
nois to Brooklyn, opposite Paducah, Ky., and to Eldorado, IIL, with 
branches, a total mileage of 239 miles. 


LEASE.—This road was leased in April, 1896, for 99 years from Oct. 
1, 1895, to the Illinois Central RR. Co., which guaranteed 214 per cent 
per annum on the stock—practically all owned by Ill. Cent. V. 62, 
p. 636. Since that time the Terre Haute Co. has acquired the full 
ownership of all the six leased lines, namely, the Belle. & So. IIL, the 
Belleville & Eldorado, the Belleville & Carondelet, the St. Louis South- 
ern, the Carbondale & Shawneetown and the Chicago St. Louis & 
Paducah, and has absorbed them by consolidation. A supplemental 
lease for ninety-nine years from October 1, 1895, was made Sept. 15, 
1897, by the Terre Haute Co. to the Illinois Central Co., and these 
two companies simultaneously have mortgaged all their interest in the 
properties to secure the new St. Louis Division & Terminal bonds. The 
supplemental lease provides for the payment of an annual rental of 244 

r cent per annum on all stock of the St. L. A. & T. H. which may not 

devosited under the mortvave 


Conversion of St. L. A. d T. H. and Belleville & So. Illinois stock.—The 
Illinois Central offers to convert St. Louis Alton & T. H. stock into new 
Illinois Central 3 p ¢. bonds at $75 of bonds for each $100 of stock, 
an‘ Belleville & Southern Illinois stock at $160 of bonds for each $100 
of preferred stock. The B. & S. Ill. preferred has all been exchanged, 
orn most of the Terre Haute stock—see V. 62, p. 684, 988; V. 

+P. o 


BonDs.—The first mor p r re been calle m 
demptivn June i ame igage, bonds of 1894 have been called for re 

The $1,000,000 C. St. L. & P. first 5s were paid by Illinois Central 
at 105 on Sept. 1, 1897, and the $1,100,000 Belleville & Southern Illin- 
ois bonds at par on Oct. 1, 1897. 

Earnings since Oct. 1, 1895, included in Illinois Central reports were, 


see . _ Gross. Net. 
Sst biccenespenamgdbadedeansinadicodad $1,350,055 $567,526 | 
Sas tivaningultchecroe aes kee 1,385,046 528,317 


—(V. 64, p. 42, 233, 422, 755, 952, 1089, 1137, 1181, 1224; V. 65, p. 
27,111, 235. 367, 394, 409, 414, 516, 571, 666, 729.) 


Indiana Decatur & Western R .—Indianapolis, Ind., to De- 
Wear Ill., 152 miles. Successor in 1894 of Indianapolis Decatur & 
lest Tn, foreclosed under the old Indianapolis Decatur & Springtield 
it e of 1876.—V. 61, p. 1064. See decision confirming the valid- | 

y of the reorganization in V. 64, p. 41, 953; V. 65, p. 27 


> soso beaten Sousshes, 2008. pers.coe common and $ei2.; 
n 
Hamilton & Geoten tie oy ,allo ve ch had been sold to Cincinnati 


LATEST EARNINGS.—8 waited 1896-7..Gross, $318,212; net, $109,433 

July 1 to Feb. 28. 1895-6..Gross, 337,867; net, 113,812 

ANNUAL REPORT.—Fiscal year ends June 30. Report for 1894-95 
was in V. 61, p. 1061. Gross and net for 1895-96 are given below: 


Years end June30. Gross. Op. exp. Nel. Taxes. Balance, 
CO, See $483,798 $322,211 $161,587 ...... = saasne 
eee 478,134 305,837 172,297 $32,976 $139,321 


OrFICcERS.—(Elected in December, 1895): President, M. D. Woodford; 
Vice-President, Henry F. Shoemaker.—(V. 64, p. 41, 953; V. 65, p. 27.) 


Indiana Illinois & Iowa R&.—Owns from Streator Junction, 
Il., to South Bend, Ind., 152 miles; other, 6 m.; total operated 158 m.; 
trackage (Wabash Railway) into Streator, 1°70 miles; (Ch. & W. M.) La 
Crosse, Ind., to New Buffalo, Mich., 38; (Chic. &. [1L.) Wheatfield to 
La Crosse, Ind., 13; (Kan. & Sen. RR.) Kankakee to Seneca, IIl., 38 
miles; total of all, 249 miles. 

SECURITIES.—Stock, $3,597,800; par, $100. Equipment notes June 
30, 1896, $56,661. The lst and 2d incomes, as well as the Ist 4s, are 
subject to call at par and interest after 30 days’ notice. The 5 per cents 
of 1893 are a first mortgage from Knox to South Bend (Ind. Ill. & lowa 
Railway Co.), and a consolidated mortgage on main line. 

EARNINGS.—2 months, § , eee Gross, $105,303; net, $13,129 

July 1 to Aug. 31. | Seer Gross, 109,744; net, 13,562 

EARNINGS.—In year end. June 30,’97, gross, $786,131; net, $234,109; 
interest, taxes, rentals, $108,394; construction and imrovements, 
$117,384; balance, surplus for year, $8,331. [n 1894-5, gross, $739,- 
618; net, $177,630. President, F. M. Drake, Chicago, [1L; Vice-Presi- 
dent, Geo. H. Holt, 11 Wall Street, N. Y.—(V. 62, p. 548.) 


Indiana & Lake Michigan BRy.—Owns from South Bend, Ind., 
to St. Joseph, Mich., 39 miles. Leased when completed, January, 
1890, to Terre Haute & Indianapolis. which guaranteed by endorse- 
ment the above bonds, eng and interest. The rental is 25 per 
cent of gross earnings. Interest due Sept. 1, 1896, was not paid. V. 
63, p. 407. In November, 1%96, the Central Trust Co., New York, 
brought suit to foreclose the first mortgage.—V. 63, p. 1009. Unfunded 
debt Jan. 1, 1896, $262,479. 

BONDHOLDERS’ COMMITTEE.—Chairman, Morgan G. Bulkeley; Syl- 
vester C. Dunnam, J.8. Farlee, M. L. Scudder; by sere a Central 
Trust Co., N. Y. A majority of the bonds has been eposited. yr. 63, 
P; 601. Stock is $800,000. Due T. H. & I. for betterments to Nov. 1, 

896, $201,218. For year ending Oct. 31, 1896 (see report V. 64, p. 
467), gross, $67,592; deficit under operating, $8,154; rental was 
$16,897 ; loss to lessee, $25,051. In 1894-5 gross, $64,721; def. under 
operating, $8,908. (V. 64, p. 467.) 

Indianapolis Decatur & Springfield Ry.—In the organiza- 
tion of the Indiana Deatur & Western—which see above—the oli In- 
dianapolis Decatur & Springtield 1st 7s received par in new bonds and 
$390 per bond from sale of I. D. & W. stock—see V. 65, p. 27. 
Indianapolis Union Ry.—Owns 3 miles of track, ‘93 of a mile 
of road, with terminals at fudianapolis, Ind., and leases for 999 years 
the Belt RR. of Indianapolis— which see—consisting of 124 miles of 
road encircling the city, ete. 

Formed in 1850 and furnishes terminal facilities to the several 
railroads entering Indianapolis. StockK—The Cleveland Cincinnati 
Chicago & St. Louis, the Pittsburg Cincinnati Chicago & St. Louis and 
the Terre Haute & Indianapolis are virtual proprietors, they having in- 
vested in it $855,092 to June 30, 1895. No stock outstanding. BOoNDs. 
—Trustee of mortgage is the Fidelity Ins. Trust & Safe Deposit Co. of 
Philadelphia. Bonds for $35,000 have been canceled by sinking fund. 
For year ending June 30, 1896, gross, $606,520; net, $310,512; other 
income, $13,672; charges, $244,610; balance, surplus, $79,574. 
In 1894-5, gross, $504,860; net, $223,590; other income, $16,534. 
Indianapolis & Vincennes RR.—Owns from Indianapolis, Ind » 
to Vincennes, 117 miles; branches, Bushrod to Dugger, ete., 16 miles. 
SECURITIES.—Connecting line for Penn. RR. to Vincennes. Stock, 
te ’ 3. par, $50; of which Pennsylvania Company on Jan. 1 

897, owned $1,401,900. The Penn. RR. Co. guarantees by endorse- 
ment on each the principal and interest of the bonds. 


Y’rend.Deej3:: Gross. Net. Interest, ete. Balance. 

; «-. -$485,608 $98,197 $208,474 def. $110,277 
es 517,002 90,543 207,140 def. 116,597 
1894........... 484,315 96,865 206,623 def. 109,758 


International & Great Northern RRB.—Operates from Long- 
view on Texas & Pacific (near Shreveport, La.,) southwesterly to 
Houston & Galveston, also to Laredo, Tex., on Mexican National RR, 
Lines owned— Miles. | Lines Operated— Miles. 
Longview, Tex., to Laredo, Galveston, Houston & Hen- 


Te idthtatiindinadedsaménesd 496| derson (jointly with M. K. 
Palestine to Houston, Tex..... 150 i etmohes ce asqenaieeia "Te 
Mineola, Columbia,  ete., RE Sy ae 26 

branches ..... nada <adedbibn<s + 

Total system................. 823 





ORGANIZATION.—Reorganized without foreclosure in 1892 under plan 





8 fi See 1, p. 1064. 
additio “¥ mortgage of 1895 is authorized at $12,000 per mile for 
110, et ye OS Vd bonds at ne b — ~ 
ght weeks notice; mortgage trus atra 
Trust Co., ¥ Y., and Augustus L. Mason of Indiana. ‘ | 


$9,755, : par, $100; 





in V. 54, p. 203, 366. Stock authorized is Mapp eed Ba tan > 
controlled , ae +-o At | 
wns 4,999 shares of G. H. & H. stock. See V. 61, p.1013, 1064. 
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subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
<i _ aa\ Miles] Date |8ize,0F! amount |=—- reat = a pal, When Due. 
f column headings, &c., see no 0 o ‘ar r) en ere Payable, and by| Stocks—Last 
For explanation oirst page of tables. Road.| Bonds| Value. |OUtstanding! "Cont payable Whom. 7 Dividend. 
Leal 
i é Great Northern—(Concluded)— | 
tan pt 2d mort. incomes, non-cum..... 776 | 1879 |$500&e. $3,000/ ...... * Sept. 1, 1909 
24 M. gold, int. 442 p.o. till Sepe.'07. then 5 p.c..c*| 776 | 1881 |500 &c.| 7,051,000 5 g. M. & 8.\N. Y., office, 195 B’way.| Sept. 1, 1909 
Ben $3,000,000) | sede Sept. 1,1897, g..c"| 776 | 1892 |500 &c.| 2,695,500 4g. M.& 8. See remarks. Sept. 1, 1921 
34 nH ridge bonds, sinking tund.............. woss | ST 198,000 7 (|M. & N.\N.Y., office, 195 B’way.| May 1, 1920 
Iowa Oent.—Common stock, $11,000,000 auth..... coos | cece BOe | BARE] ccccce | cccse | = caseccccecs =i] (8s kb tweninn 
Preferred stock, $7,400, eye. a os ee 100 5,569,376) ...... ee eee Apr. 11, 1892 
lst M., for $7,650,000; $15,000 per mile, gold..c”| 503 | 1888 | 1,000| 6,330,483 5 g. J. & D.N.Y.,MercantileTr. Co.| June 1, 1938 
Keithsburg Bridge 1st mortgage, gold, guar....c*| .... | 1885] 1,000 591,000 6 g. J. & D.N. Y., Central Trust Co.} June 1, 1925 
Iron Railway—Stock. ..-..-----+--------.-000c00+0es 20] ..-. 100 600,000; ...... | yearly. | Boston. July 10, 1891 
Jacksonville & St. L-uis—Stock Trust Certificates.| ....| .... 100 | 1,500,000| ...... <tiec,') . Taupeanaeie. = eo 
Jacksonv. Southeast. 1st M., Jack. to Litchfield... 54 | 1880; 1,000 300,000 6 J. & J. See text. July 1, 1910 
ist consol. mortgage, $650,000, gold.......... o*| 113 | 1806 «..... 350,000 5 g. |A. & O.|Phila.,Penn.Co.for Ins.| Oct. 1, 1925 
Incomes, 4s, gold, non-cumulative, $1,650,000..; 112 | 1896) ...... 1,582,000 4 ee 0 Bite, | suetede Jan. 1, 1935 
Jacksonville Tampa & Key West—Receiver’s certifs.| .... | 1893 ...... 141,300 oa eee N. Y., Seaboard N. Bk.| —........ 
1st, gold, redeemable at 110. .-....... ....-....- c*| 13019} 1884 | 1,000 1,566,000 6g. J. & J. Jan.,’95, paid July,’95.| Jan. 1, 1914 
Atlantic Coast St. Johns & Indian R. 1st M.,gold.c 37 ) 1886; 1,000 360,000 6 g. M. & 8. Mch.,’95, coup. last pd.| Jan. 1, 1906 
Sanford & Lake Eustis 1st M. mye old...) 29] 1886) 1,000 290,000 6 g. M. & 8. Mch.,’95, coup. last pd.| Sept. 1, 1916 
J. T. & K. W. consol. mortgage for $4, ¥ ....| 200] 1890] 1,000 1,784,000 6 M. & 8. No coupons paid. 1940 
Jacksonville Ter. Ry.—1s8t M., $500,000, A og ---. | 1894] 1,000 ,000 5g. J. & J. N.Y.Metropolitan Trust| July 1, 1939 
Jeferson—ist & 2d Ms,ext. in '87&’89 (H’dale Br.)c 8 | 1867 1,000 300,000 | 442&6 J. & J. Phila., Fidelity Tr. Co.| July 1, 1927 
at M. Carbondale to 8. depot, gold, guar. -¢ Bas 37 | 1889 1,000 2,800,000 5 g. A. & O.) N.Y., Erie RR. Jan. 1909 
Joliet ¢ Northern Indiana—1st M. gu. p.&1.M.C.c) | 45 | 1877 | 1,000 800,000 7 J. & J.\N. Y., Farm. L. & Tr. Co.) July 16, 1907 
Junction (Philadetphia)—1st m.. quer. p.&i.(ext’d).| 3°56 | 1882 1,000 425,000 4% J. & J. Phila., Broad St. Sta. | July 1, 1907 
2d mortgage, guaranteed prin. &int.............. 3°56 | 1865 | 1,000 00.000 6 A. & O. Oo 0 Apr. 1, 1900 
Kanaw.é Mich.—1st M., $15,000 p.m. eg psc 164 | 1890; 1,000 2,469,000 4g. A. & O.| N. Y., Central Tr. Co. | Apr. 1, 1990 
Kansas City Belt—1st ($534,000 gu. K.C. .8.&M.).c* 10 | 1886} 1,000 2,050,000 6 J. & J. Boston, Of.,50 State St.) July 1, 1916 
Kansas Vity Olinton @ Spring.—-1st M., g., fuar..c*| 174 | 1885 | 1,000; 3,192,000 5 g. A. & O.| Boston, Merch. Nat. Bk.! Oct. 1, 1925 
Pleasant Hill & De Soto 1st mortgage, gold...... esos | SBT 500 58, 7g. A. & O.| do do Oct., 1907 
} | 
| | 
} | 
Bonps.—The second mortgage interest, scaled to 41s per cent, until and EARNINGS.—5 months, } [ae Gross, $117,560; net, $8,933 
including Sept. 1, 1397, 15 now 5 percent; but tn case of default the April 1 to Aug. 31. _ _- epee Gross, 123,028; net, 10,759 


rate reverts to 6 per cent as formerly. Second mortgage bonds are re- 
served to take up the $3,000 old incomes. 
The third mortgage 4 +6 cent bonds for $3,000,000, which were 
incomes until Sept. 1,1897,now draw interest at 4 Ms e. per annum. 
V. 56, p. 82. There is also outstanding fractional 3d mortgage scrip 
convertible for $32,887. The certificates of indebledness are securec 
by first mortgage coupons held tn trust; the last instalment is due Nov. 
1,1897. On April 30, 1897, loans and bills payable, $250,000. 
EARNINGS.—On 775 miles, not including Galv. H.& H., Jan. 1 to 
Oct. 14, 9'2 months, gross, $2,616,335 in 1897; $2,498,554 in 1896. 
Year ending Dec. 31, 1896, gross, $3,522,384; 1895, gross, $3,277,657. 
For years ending June 30, on 775 miles (G. H. & H., not included): 
Gross. Net. Other ine. Charges. Balance. 
1895-96....$3,174,112 $691,622 $34,771 $889,802 def. $163,409 
1894-95.... 3,491,653 1,125,262 14,261 358,969.sur. 280,555 
1893-94.... 3,107,763 738,317 K 863,000 def. 124,644 
—(V. 61, p. 1013, 1064; V. 6!', p. 778, 1038; V.63, p. 647.) 


Iowa Central Ry.—Operates from Peoria, 111., westerly to Oska- 
loosa, Ia., thence northerly to Manly Junction, Ia., and branches, viz.: 
Owns— 168. Leases— Mites. 
Towa Junc.,Il., to Miss. River. 89 | Keithsburg Bridge vver Miss.. 249 
Miss. River to Oskaloosa, Ia .. 95 | Track, Iowa Junct’n to Peoria. 34g 
Oskaloosa to Manly Junction..154 — 
Branches to Albia, ete.......... ee 
In 1896 began So ae jointly with Burl. Cedar R. & No. the line 
Manly June. to Northwood, 11 miles, formerly leased to that road. 
History.—Reorganization (by in V. 44, p. 653) of the Central 
Towa sold in foreclosure in 1887-88. 
CAPITAL STOCK.—The preferred is entitled to 5 per cent (non-cumu- 
lative), then common to 5, then both share pro rata.—(V. 62, p. 5438.) 
DIVIDENDS.—On preferred stock in 1892 paid 1 per cent; none since, 
BonpDs.—Mortgage trustee Mercantile Trust Co.; abstract V. 49, p. 582. 
EARNINGS—2 months, ' ees Gross, $294,946; net, $103,089 
July 1 to Aug 31. | ee Gross, 251,442; net, 75,654 
ANNUAL REPORT.—Fiscal year ends June 30; report for 1896 97 was 
in V. 65, p. 566. Soft coal tonnage in year 1896-97 was 611,796 (54 
PB. c. of total tennage) ; 1395-96 was 584,003 tons; in 1894-95 was 
71,757 tons, »ving 58°6 per cent; ton-mile rate in 1896-97 was 0°88 
o— against 0°90 cents in 1895-96; train load 173 tons, against 172 
ons. 


¥ 


Year ending June 30. 1897. 1896. 1895. 
Av’ge miles of road operated. 509 499 498 
Gross earnings................ $1,564,205 $1,839,708 $1,569,221 
Net earnings (over taxes). ... 400,561 617,385 458,434 
Total net rec’ts (incl. rentals) 408,348 631,721 473,185 
Tuterest, rentals, &o.......... 374,792 373,163 378,347 
Improvements................ 30,054 80,238 24,875 

Balance, surplue.......... $3,502 $178,320 $69,964 


Presi tent (Sept., 1897), H. J. Morse. (V. 63, p. 598; V. 64,p. 1181; 
V. 65, Pp. 277, 463, 566.) 


Jacksonville & St. Louls Ry.—Owns Jacksonville to Centralia, 
Tll., 112 miles. A reorganization July 1, 1896, of the Jacksonville Louis- 
ville & St. Louis RR., foreclosed June 10, 1896. Road is re in- 
dependently. As to Aoting trust, etc., see reorg. plan in V. 63, p. 30. 
The first consol. bonds outstanding (trustee of both 1sts and incomes 
Penn. Co. for Ins. on Lives, ete.) may be increased to $650,000, but 
0 to take up the Jacksonville Southeastern bonds. For the year 
ending June 30, 1897, gross, $225,793; net (over taxes), $42,134; in- 
a on bonds, ete., $37,500; balance, surplus for year, $4,634. In 
+ ated gross, $210,831.—V. 62, p. 779, 869, 908, 1087; V. 63, p. 30, 


Jacksonville Tampa & Key West Ry.—Line of road Jackson; 

» to Sanford, 125 miles; Enterprise branch, 4 miles, 

Deland branch, 6 miles; Atlantic Coast St Johns & Indian River, 

Enkerprise to Titusville, $7 miles; Sanford & Lake Eustis Div., Sanford 
vares, 29 miles; total J.T. & K. W., 200 miles. 

RECEIVERSHIP, Eto.—Receiver appointed Aug. 4, 1892. Receiver 
isnew Joseph H. Durkee. The endl grams was about 1,500,000 acres. 
oa 4 Florida Southern (see that company). Foreclosure sale under 
b= - mortgage of 1890 postponed on May 3, 1897, for the fifth time, 

no date had been set to October, 1897—V. 64, p. 888; upset price 
Bi. O83) “Current Hace not “iacludlag ‘overdue interest, 

° » Pp. 5 mn n res’ 
M Bi 1897, $31 don es, not including overdue . 

vend MORTGAGE ComMITTER, ETC.—Winthrop Smith, Chairman, 517 
Pa — St., Phila.; H. A. Du Pont, Alfred 8. Elliott, Henry N. Paul. 
Over four tifths of the firsts had been deposited in April, 1896. Fore- 
oem fay under first mo has been brought. naols are repre- 

y Simpson, um, New York. V. 64, p. 754. 


REPoRT.—Report for year ending March 31, 1897, in V. 64, p. 1222 


Gross. Net. Other ine. * Charges. Balance 
1896-97. ...$306,288 $18,968 759 $180,863 def.$161,136 
1895-96.... 317,278 def. 5,667 954 172,729 def. 177,442 
1894-95.... 668,782 200,428 1,778 230,271 def. 28,065 





*Total charges including in 1896-7 taxes, discount, etc., $47,903, 
which were paid, and interest on lists (accrued), $132,960, not paid. 
In previous vears only part of lst mortgage interest was paid.—V. 64, 
p. 469, 707, 754, 888, 1222. 


Jacksonville Terminal BRy.—Owns union freight and passen- 
ger depots poe latter opened Feb. 1, 1895,] and terminal properties at 
Jacksonville, Fla.,including 20 miles of track, used by Savannah 
Florida & Western, Florida Central & Peninsular and Jacksonville St. 
Augustine & Indian River (now Florida East Coast Ry.), which com- 
panies guarantee by endorsement the princival and interest of above 
bonds; trustee, Metropolitan Trust Co., N. Property is also used by 
Jacksonville Tampa & Key West. 


Jefferson RR.—Owns Lanesboro, Pa., to Carbondale, Pa., 37 
miles double track; branch, Hawley, Pa., to Honesdale, Pa., 8 
miles. Leased in perpetuity to the Erie RR. Co. for $140,000 per 
annum for main line and $14,940 for branch. Used by Delaware & Hud- 
sou to reach Carbondale. Stock, $2,096,050; all owned by Erie RR. 


Joliet & Northern Indiana RR.—Owns Joliet, [L.. to Lake 
Station, Ind., 45 miles. Operated red yoy of the Michigan Central sys- 
tem. Road opened in 1854 and le to the Michigan Central. Stock 
($300,000, par $100) carries dividends of 8 per cent per annum. 


Junction RR, (Philadelphia).—Owns Belmont, Pa., to Gray’s 
Ferry, Pa., about 4 miles. It connects the Pennsylvania, the Philadel- 
phia & I—-y oo the igen > os Wilmington & Baltimore railroads, 
coming into Philadelphia, which three companies jointly guarantee 
principal and interest of bonds. Stock $250, ar $50), is all held b 
these threecos. DIvIDENDS—in 1891 40 p. c., in 1892 35 p. ¢., in 189 
30 p. c.; in 1894, 15 p. c.; in 1895, none; in 1896, 15 p. e. 

Kanawha & Michigan Ry.—(See Map Toledo @ Ohio Central. j)— 
Owns Corning, O., to Gauley on the Ches. & Ohio, 172 miles, less 17 
miles, Pomeroy to Gallipolis, and 1 mile, Athens to Armitage, where C, 
H. V. & T. tracks are used. Also owns branch of 11 miles 'ea3.d to 
Toledo & Ohio Central and Col. Shawnee & Hocking Ry. companies. 

History, Etc.—Reorganization in April, 1890, of the Kanawha & 
Ohio Railway sold in foreclosure. (V. 50, p. 451,483.) In Oct., 1890, 
a largeinterest in the $9,000,000 of stock was acquired by the Toledo 
& Ohio Central, which has guaranteed the bonds, principal and tnter- 
est. (See V. 52, p. 165. 351.) The first mortgage bonds are author- 
ized at $15,000 per mile of road constructed. 

LaTEsT EARNINGS—2 mos., § 1897....Gross, $102,902; net, $29,755 
July 1 to Aug. 31. 21896... Gross, 73,758; net, 14,944 
Surplus over 2 months’ charges, $6,865 in ’97; deficit, $5,413 in 96. 
ANNUAL STATEMENT.—Fiscal year ends June 30. In year 1896-97 
gross, $479,488; net (including other income, $1,517), $119,335; in- 
terest, taxes, etc., $122,482; balance, deficit for year, $3,147. In 
1895-96 gross, $472,969; net, $116,129. In 1894-95 gross, $420,625; 
net, $108,261.—(V. 57, p. 22, 62; V. 63, p. 503, 792; V. 65, p. 514.) _ 
Kansas City & Atlantic RB.—Road from North Kansas City to 
Smithville, Kan., 20 miles in operation; there are 6 miles not ope: ated. 
Purchased in January, 1897, by K. C. & Northern Connecting (which 
see) to form part of its main line. 
Kansas City Belt Ry.—From Argentine to Valley of Blue River, 10 
miles. Stock authorized $2,500, (par, $100); outstanding 
100,000 (par, $100); owned one-half by Atchison Topeka 

Santa Fe apd three-tenths by Kansas City Fort Scott & Mem- 
phis and two-tenths by Chicago Milwaukee & St. Paul. Double-tracked 
and tor a terminal road at Kansas City, being leased for 99 years 
from 1888 to C. M. & St. Paul and Atchison Top. & S. Fe (joiatly with 
other companies) for payment in each case of 3 p. o. per annum of 
cost of property used with equal proportion of cost of conducting 
transportation and maiatenance according to wheel The mort- 
gage is for $2,500,000. EARNINGS.—For year ending June 30, 1897, 
gross, $216,450; net, $140,797; taxes, $3,364; interest, $121,500; 
dividends (5 p. o.), $5,000; balance, surplus, $5,933. In 1896-7 gross, 
Aa“ net, $134,418. President, ward 8. Washburn, Kansas 
y, Mo. 

Kansas City Clinton & Springfield Ry.—Owns from Cedar 
Junotion, Kan., to Ash Grove, Mo., 16L miles, and branch to Pleasant 
Hill, Mo., 10 miles; total, 174 miles, but only 163 miles operated. 

STocKs, Etc.—Stock issued, $1,775,400 _iper $100), one-half owned 
by Kansas City Fort Scott & Memphis , which guarantees the 
bonds; due that company July 1, 1896, $423,000. 

ANNUAL REPORT.—Fiscal year ends June 30. In 1896-7, ef'cee , 

$330,045; net, $104,683; er nee interest, $163,660 

balance, deficit for year, $58,866. In 1895-96, gross, On00 215s net, 
185,077. In 1894-95, gross, $414,328; net, $196,047.—(V. 59, p. 878 . 
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RAILROADS. Miles| Date |Size, or! 4 mount INTEREST OR DIVIDENDS. Lk Ry og 
email headings, &c., see notes| of of Par unt |Rate per| When {Where Payable, and by| Stocks—Last 
for explanation Of oolage of tables. Road.| Bonds| Value, |O¥tstanding| “Cent | payable Whom. 7) “Dividend. 
ar nsas Oily Ft. Scott é heen pee a eeeeneceeeee eee see air +4 $9,997,000 | ...-.. | -.-.- ‘eer Of., 50 aiaee St. And 1%, 1003 

deme tracts, r cent. ..........-- cane need . ST thages [. ooeba | ‘eb. ‘ 

rer 8 ee ist M., I'd. era. f., dr’n at 110.c*} 160 | 1879 |100 &c.| 2,197,000 5 4 J. & D.'Bost., Nat. Webster Bk.| June 1, 1908 
3 YY ear 6 per cent coupon notes (over-due)....| .... | -... | ..... 320,000 6 en 8=—«s ss tiwnadand On demand, 
Ft. Scott Soveastern & M.. Ist M., dr’wn at 105.c*} 103 | 1880) 1,000 571,000 7 M. & 8. do do pt. 1, 1910 
Short Creek & Joplin 1st M., drawn at 105.....c*} 22 | 1880/ 1,000 94, = M. & 8. do do Sept. 1, 1910 
Memphis K. & Col. 1st M. (see text).....---.--- e*| 50/ 1884; 1,000 492,000 7 M. & 8. do do Sept. 1, 1910 

Kansas & Missouri RR. 1st mortgage.... o*| 26/1882; 1,000 y 5 F. & A. ) do Aug. 1, 1922 
Consol. mo 6 ($25,000 per mile) not dr’n..c*| 708 | 1888 | 1,000 12,879,000 6 M. & N. Bost., Nat. Webster Bk.| May 1, 1928 
Qurrent Riv. RR ist mort., $20, p.m., guar.| 81 | 1887] 1,000 ,606,000 5 A. & O. Boston, Nat. Union Bk.| Oct. 1, 1927 
Kan. C.& M. R’y & B’dge 1stM.g.,8.f.,dr’nat110.c*) .... | 1889 | 1,000 | 3,000,000 5 g. |A. & O.'N.Y., Un. Tr. Co. & Bost.| Oct. 1, 1929 
Kansas Equi . Co. lst M. guar., 8. f., red. at 110.) .... | 1889 | 1,000 761,000 5 J. & J.|Bost., Nat.Webster Bk.) Jan. 1, 1905 

Kan. 0. Memp: . é Bir.—Gen.M., $4,500,000, cur.c*| .... | 1894 |500 &c.| 3,159,010 4 M. & 8.'Boston, Old Col. Tr. Co.| Mch. 1, 1934 
Income, non-cumulative, $7,000,000, cur...... “| see. | 1894 [500 &e.| 6,318,020 5 Sept. 1 |2 p. c. pd. Sept. 1, 1897; Mch. 1, 1934 
Birmingham equipment M-, 6-60. re SO -e'| “22. | 1s00| 1000| ase'ooo| O° IR & Al Boston Ofte | mae y 1908 

uipment Co., guar., red. at 110..... og ee ’ ’ . ° oston ce. ug. 1, 

Pp ) Mite 2 Northern Connecting RR.— ad 
lst mortgage, gold, $20,000 per mile........-..-. 72 | Text.| 1,000 @) Pa > eo 1927 
24 mortgage, income, gold, $15,000 per mile .... 72 | Text.| 1,000 (a) a |. scans N. Y., when earned. 1927 

Kan. City Norinwestern- Mort., gold. text..c*} .... | 1894 |500 &c.| See text. 5g. |J. & J.|July, 96, coupon paid.| Jan. 1, 1933 

&. 0.é@ Om.—1st M. (915,000 p. m.) —. opt 194 | 1887 |500 &c.| 2,713,000 5g |J. & J.|July, ’93, coup. last pd.| Jan. 1, 1927 
‘unsas City é Pacific—SEE MissOURI KANSAS & TE/XAS. 

ron 0. Pitts, é Gulf.—1st mort., gold........-..... ..-. | 1893 | 1,000 | 18,531,000 5g. |A. & O. See text. Apr. 1, 1923 

E.0. St. Jo.@ Oown. Bl.—Con. M. (Nos. 1 to 500 Ppa 248 | 1877 |106 &e. ,000,000 7 J. & J.|Boston, 2d Nat’l Bank.| Jan. 1, 1907 
‘Ist Ms. Nod. and Tark. Val. RRs. s.f. (dr.at100).c*| 62 —_ 1,000 503,000 7 4 $ >» do do one 1p 
Funding notes.........------- ---- | 1893] .«..... ° ° os oe an., 

Kan. City Suburban Belt—Stock cose | ance (| {zl —=#L eS Ss Pee ee June 1, 1894 
lst mortgage, gold...........--.---- cece 30 | 1890 | 1,000 6 g. |J. & D.| Phila., Union Trust Co.} June 1, 1920 
Consol. Terminal Ry. of K. C., 1st M., gol ---- | 1892] 1,000 5 g. |F. & A.|Phila. of.,400 Chestnut] Feb. 1, 1922 
Union Ter. RR. Co.1st M. ($2,000, ) g. 7 10 | 1893 | 1,000 1,550,000 5g. |F. & A. do do Feb. 1, 1923 
Kansas City & Indep. Air Line 1st M., gold..c&r| 51g | 1892 1,000 00, 5g. |M. & §./Phil., Prov. Vife&Trust; Mch. 1, 1922 

Kansas Oity Watkins @ Gulf—1st mort., gold.....c*| 98 | 1890) $&2 1,967,400 5 g. |J. & J.|July,’95, coup. last paid) Jan. 1, 1930 

Kansas Mitland—1 st M., gold, $15,000 per mile.c| 107 | 1887 1,000 1,608.1 4¢ J. & D.'Dec.,’93, coup. last pd.|/ June 1, 1937 





Kansas City Fort Scott & Wemphis RBR.—Owns main line from 
Kansas City, Mo., to Memphis, Tenn., 485 miles, with branches, 236 
miles; total owned, 721 miles. Controls the Current River RR. (Willow 
Springs, Mo., to Grandin, 82 m.), owning $942,000 of its $1,606,000 stock 
Owns one-half capital stock of K. C. Clinton & Springtield and of K. C. 
Memphis & Birmingham RR.; also 300 shares Kan. City Belt. 

ORGANIZATION.—Formed in my 1888, by consolidation of the Kan. 
©. Ft. Scott & Gulf and Kansas City Springfield & Memphis railroads. 

DIVIDENDS.— "86, °87, °88, °89, °90, °91, °92, °93. 
Oncommon ......-- 4%» 41g, 349, 3, 312, 1, 0, 0, § none 
On preferred........ 8%, 8, 8, 8, 8, 4, 8, 5. since 

BoNDS.—Consols (trustee New England Trust Co. of Boston) are 
teserved to provide for all prior bonds when due. 

LATEST EARNINGS.—Including K. C. C. & S. and Current River. From 
July 1 to Aug. 31, 2 months: 


2 mos.— Gross, Net. Charges. Bal., surp- 
| | $808,343 $252,426 $227,198 $25,228 
1896....... 745,396 237,092 228,206 8,88 


GENERAL FINANCES.—On June 30, 1897, bills payable were $100,798 
and equipment bills $246,936. There are $338,000 K. C. Spring. & M. 
lain bonds due May 1, 1894, which were retired by friends of thécom- 
pany and are held in suspense. 

ANNUAL REPORT.—Report for 1896-7 in CHRONICLE of Oct. 30: 
Year end, June 30. 1897. 1896. 1895. 1894. 
Gross earnin, $4,137,128 $3,991,694 $3,985,635 $4,406,740 
Net earnin, $1,310,557 $1,209,695 $1,191,489 $1,269,187 
Gnterest and miscell.. 1,260,223 1,147,139 1,099,278 41,125,841 


Balance, surplus.... $50,334 346 








$62,556 $92,211 $143,346 

Deticits paid on Current River RR. and Kansas City Clinton & Spring- 
eld RR. in 1896-97 was $100,941, not included above; (V. 65, p. 364.) 

Kansas City Memphis & Birmingham RR.—Owns from 
Memphis to Birmingham, Ala., 253 miles, and branches to Aberdeen, 
‘Miss., and Bessemer, Ala., 23 miles; total, 277 miles. 

Stock, TRAFFIC GUARANTY, Etc.—The stock is $5,976,000; par, $100. 
The Kansas City Fort Scott & Memphis owns half the stock and gives a 
¢raffic guarantee of 10 per cent of I a-y a derived from business 
© and from this road, to be — to interest. In 1894 the omgees 
was reorganized under plan of December, 1893.—(See V. 57, p. 938.) 

Bonps.—The general mortgage bonds bore interest at 2 p. c. in 1894" 
95; 3p.o. 2d ia (1895-6); and 4 p ce. thereafter. On income bonds 
2 p. c. was paid Sept. 1, 1897. (V. 65, p. 367.) 


LaTEST EARNINGS.—From July 1 to Aug. 31 (2 months): 
2 months Gross. Net 


\ a Com. Balance. 
ER Se $165,740 $25,852 $32,974 def.$7,122 
___ PERE 172,269 41,268 33,003 sur.8,265 


ANNUAL REPORT.—For year end. 1896-7 in CHRONICLE of Oct. 30, ’97° 
Year. Gross. Net. Other Inc. Interest. Bal., Sur. 
1896-7...... $1,241,393 $315,183 $25,790 $198,085 7$142,888 
1895-6. .... 1,189,651 223,761 25,749 176,965 72,545 


{ Note.—From surplus 1896-97 paid 2 per cent on incomes in Sept. 
1397, $126,140, leaving balance, surplus, of $16,748. (V.65, p. 367.) ' 


Kansas City & Northern Connecting BRR.—(See Vap.i— 
Under construction Pattonsbur , Mo., to Kansas City, Mo., 72 miles. 
The K. C. & Atlantic (which see) North K. C. to Smit! ville, 20 miles, 
‘Was purchased in January, 1897, and will form part of the main line. 
BORGANIZATION.—This road is owned by the Kansas City Suburban 
we RR. _— whose extensive terminals it will use at Kansas City. 
Basteray forming wile tne HOC eitaiaed & Oui enew Sirviek 

, e K. C. urg ulf a new throu 
ye to the Gulf of Mexico. See V. 62, p. 1177. “ 

ECURITIES.—Stock authorized, 000,000, at $35,000 per mile, of 
ba $20,000 per mile to be issued at present. _ - : 
- articulars regarding bonds were in V. 62, p.1177. When con- 
Sen with >, K.C. & East. takes place, the bonds, and also the 
poo t pererided, bane | be ater’ ty ne Fe for first 

Bage stock respectively of the consolida company. 
Pres., A. E. Stilwell.—V. 63, p. 190; V. 64, p. 134. ates 
Manone City Northwestern RR.—Road Kansas City to Vir- 
of. 6b., 162 miles, of which Seneca to Axtell, 11 miles, and South 
ae — to Leavenworth, 1 mile, are trackage, and 20 miles, 
Sranen “ to V was formerly the Kansas (City & Beatrice. 
Wyan dete 2 miles. Total, 174 miles. A reorganization of the K. C. 
$100, otte & N. W., foreclosed Jan. 5, 1894. Stock, $3,500,000 (par 

rs ~ = in interest of Missouri Pacific Ry.—V. 52, p. 152. 

'DS.—Mo: for $3,500.000 (Mercantile Trust Co., N. Y.» 
— issued in July, 1894. Ofthe bonds, $900,000 are series “A,” 
peas Sy 48 to principal and interest, and are redeemable after 5 

Po 105. Car trusts June 30, 1895, $450,681. 

ING8.—For calendar year (on 174 miles) gross in 1896, $301,597 
ainst. $257,529. In year ending Jume 30, 1895, on 153 miles 


Chi 
of that system. ‘‘onsols. Nos. 1 to 500, both inclusive, have a prior 
See description of mortgage in October, 1896, SUPPLEMENT, page 1. 


(declared in Feb., 1896), on $5,263, 


stock in May, 1894. 
souri K 





529, 
ansas City & Birmingham not being included) gross, $264,796: net, 
$27,286, other incomes $3,149; charges: $65 O96" detidit $35 S61” 


» $35,561. 


Kansas City & Omaha Ry.—Owns Stronburg to Alma, Neb. 
150 miles, and McCool Junction to K. C. & Omaha Junction, 44 miles 

REORGANIZATION.—Reorganization Committee: F. P. Olcott, An- 
thony J. Thomas, Thomas B. Williams, E. Ellery Anderson, E. C. Bene- 
dict, Isidor Wormser and 8. L. Parrish ; devository, Central Trust Co., 

. Y, The road was sold in foreclosure July 8, 1896, and purchased 
by the committee for $150,000. To make the purchase and for repairs, 
etc., the bondholders were assessed $1¢Oper bond. The K.C. & Omaha 
Railway has been organized, but complete reorganization will be de. 
ferred.—V. 64, p 567. The line was formerly in Union Pacific system 

EARNINGS. - Since Nov. 1, 1896, operated independently by St. J. & 
Gr. Island under operating agreement, and from Nov. 1, ’96 to Feb. 
28, 97. 4 months, gross was about $73.000, net about $31,000, exclud- 
ing tuxes of about $2,700 a month. Jan. 1 to Oct. 14 (92 months), 
gross, $178,449 in 1897; $83,472 in 1896. 

For year 1895 gross, $75,415; deficit under ereting 006.570. In 
1894, gross, $112,019; def., $24,767. (V. 63, p. 76, 504; V. 64, p. 567. ) 

Kansas City Pittsburg & Gulf BRR.—(See Map.)—Owns from 
Grandview, 23 miles south of Kansas City, to Port Arthur, on Gulf of 
Mexico, 765 miles; De Quincy tu Lake Charles, L+.,21 miles; total, 
786 miles; trackage, Grandview to Kansas City, 23 miles over K. C. 
Osceola & Southern and K. C. Suburban Belt. Arrangements with 
Mallory Line of steamships were reported in April, 1897, securing 
connection between Kansas City and New York via the Gulf of Mexico. 
—V. 64, p. 754. Line completed to Port Arthur in Sept., 1897 

History.—Organized in 1889 under Laws of Missouri as K. C. Nevada 
& Ft. Smith RR. and name changed Jan. 23, 1893. See application 
tor listing stock and bonds on N. Y. Stock Exchange in V. 65, p. 473. 

Stock.—K. C. P. & Gulf stock authorized, $23,000,000 (increased 
from $20,000,000 in Sept., 1897,) V. 65, p. 194, $25,000 per mile; par 
$100; outstanding in October, 1897, $19,863,000. 

Bonpbs.—First mortgage (see abstract in V. 64, p. 1044) gold bonds 


at $25,000 per mile of main track and $15,000 per mile additional for 
second trick were authorized in April, 1893, interest on which until 
April, 1897, was payable only if earned. To conform with State laws, 
portions of the road have been built and are owned under the title of 
the fexarkana & Fort Smith and K.C. Shreveport & Gulf, whose 
stock and bonds are pledged to secure the K.C. P. & G. 

gage covers equipment. issouri Kansas & Texas Trust Co., of Kan- 
sas City, Mo., and the State Trust Co., of N. Y., trustees. New York 
Stock Exchange reports $18,531,000 firsts listed to Oct. 18, 1897, but 
of these $4,850,000 do not begin to draw interest until April 1, 1898, 
and on the balance the first oo was due Oct. 1, 1897; coupons are 
payable at company’s oftice, 1 Nassau 


firsts. Mort- 


St., N. Y. City.—V. 65, p. 367, 463. 
EARNINGS.— Gross earnings since Jan. 1, 1897, have been as follows 


Jan.... $101,104 | April ..8180,350 | July ...$204,294 | Oct...... ...... 
Feb..... 101,721 | May.... 190,497 | Aug.... 267,676 | Nov............ 
Mar..... 156,500 | June... 149,846 | Sept... 243,895 | Dec....... cece 


For year ending Dec. 31, 1896, gross earnings were $809,021; 1895, 


gross earnings, $532,335. President (April, 1897), A. E. Stilwell, N.Y. 
office, 1 Nassau 8t. (V. 65, p. 194, 367, 463, 472, 516.) 


Kansas City St. Joseph & Council Bluffs BR.—/(See 


May; Chicago Burlington ¢ Q.)—Owns from Kan,as City to Council 
Bluffs, 193 miles, branches 55 miles, proprietary lines (Nodaway Valley 
and Tarkio Valley railr: ads), 62 miles; total owned, 310 miles; leases) 
6 miles; leased to other companies, 7 m.; leaving total operated, 309 m 


Stock, Etc.—The capital stock (includi: g Nodaway & Tarkio Valle 


Dec. 31, 1895, $5,988,574. Stock for $5,263,293 was purchased b 


y 
o Burlington & Quincy in 1880, and the road is operated as = 
en. 


DIVIDENDS.—In 1893, Dec., 8°65 BS: Fe v. 8p.c.; for 1895 
of stock, 4°89 p. c. 


ee year ending Dec. 31, 1896, vross earnings were $1,- 
1 


E 
761,991; net, $678,541; other income, $1,398 ; interest and rentals, 
$455,377; dividends, $224.316; surplus for the year, $241. In 1895, 
gross earnings were $1,850,237; net, $717,007. 


Kansas City Suburban Belt RRB.—(See Map.)—RoaD—Ex 


tends from Second 8t. and Broadway around Kansas City, via the Eas’ 
Bottoms and the valley of the Blue and Brush Creek, providin 
terminal facilities for the railroads centering at Kansa+ City, an 
furnishes quick transit from the manufacturing suburbs along the 
Blue Valley. By connection with Union ferminal RR., in Kansas City, 
Kansas, this road 
ducts, and here makes direct connection with every road ente 
Kansas City from northwest, west and southwest 


also reaches the West Bottom~ by a system of via- 


ORGANIZATION.—In 1892 consolidated with the Consol. Terminal Ry 


Co., and in January, 1893, bought the entire capital stock of the Kansas 
City & Independence Air Line Company. (V.55, p. 995.) Also owns all 
but six shares of the $2,000,000 stock of Union Terminal Ry. Belt 
capital stock +s $4,750,000, all of which has been issued. 


vidend of 2 per cent in stock was paid Nov. 1, 1493, and 2 p. oc. in 
. Trustee of the Suburban Belt mortgage is the Mis- 
ansas & Texas Trust Co., of Kansas City. 

Of the $1,550,000 Un. Term. 1st 5s of 1893 issued, $250,000 are 


“eld in treasury of K. C. Suburban Belt. 
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MAP OF THE 


KANSAS CITY SUBURBAN BELT R. R. 
KANSAS CITY & INDEPENDENCE AIR LINE 


AND 
SHE UNION TERMINAL RAILROAD, 


Showing Topography and Railroad 
Entrances of the City. 


OctOBER, 1897.) 
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Stee r = Miles Date | Size, or| 4 mount i iNT ‘EREST = DIVIDENDS. pel Where 
lanation of column he gs, &c., see notes; of | oO ‘ar per} When ere Payable, and by| Stocks— F 
ey on first page of tables. | Road.| Bonds) Value. | Cutstending | Cent. | Payable om. “ Dividend. 
‘entuchy & Indiana Bri eee oo t sate hy UE cesses! B-cwecs | | eastcatsee, «= fe 
es wees be certificates, $100,000.............-.--- os [RO] ‘ancece 0 4 ee ae ee ae ae Se eae 
lat mort., gold, $250,000, gu. by CityofN.Albany) .... | 1881 | ...... | 1,000,000 | 5 g. |M. & 8.|\Sept., ’96, pd. Oct.,’97| Mar., 1911 
2d me SM inds icant hiaasleinsosssaenieats dees TED | conden | 600,000; 5. |A. & O./Apr.,’93, coup. last pd.| April, 1919 
Te mortgage, gold. ngcagesneasqenesegtbnccose acon | SEO | cccces | 400,000 | 5 g. |J. & D.|June,’93,coup. lastpaid| Dec., 1916 
Keokuk @ Des Mo.—Preferred stock, 8 percent ..../ 162 .... 100 | 1,524,600 See text.|See text N Y., Office, 13 Wm. 8t./ Jan. 15, 1895 
1st mo , interest guar. C. R. I. & P......... "| 162 | 1878 |100 &e.| 2,750,000; 5 | A. & 0.) do do Oct. 1, 1923 
Keokuk @ Western—Common stock. ...........-.---- fee 100 4,000,000 | 2 A. & O,| N. Y., Cuyler, M. & Co.|Oct. 1, 97, 1% 
Mortgage notes of 1886, 94 and '95...........--- éece | wees Of naan 275,000 - Eekeue 2 -  coltedeees Option of Co, 
Advances account Des Moines & Kansas City. ... ee cose | secces | 880,000 ..... oe ee aa se, ee 
Kewaunee Green Bay @ Western—I1st mortgage...c; .... 1891 | 1,000 | 378,000 | 5 J. & D.'Jos Walker's Sons,N.Y.| June 1, 1922 
Aingston & Pembroke—1st M.,gold,(redem. at 105).; 113 | 1882 | 1,000 572,000 6 J. & J. In default. Jan. 1, 1912 
Knozville Cumb. Gap @ L.- 1st M., $1,500,000.....) .... 1897 | snus | _ siinide! eategs Eh deed Ee  enpadmmnae gg te 
Knorv. é Ohio—1st mort., gold, guar. by rent. c*&r 66 | 1885 | 1,000 2,000,000 6 g.|.J & J./N.Y.,J.P.Morgan&Co.| July 1, 1925 
Lake Erie & Western—Cowm. stock, $20,000 p.m.| 725 .... 100 } 11,840,000 ...... <anee aictoniiied. be. hn ae 
Pref. stock, 6 per cent ‘not cum.) ($20,000 p. m.).| 725 | .... 100 | 11,840,000 5in et as 15/N. Y. Office, 80 Br’dway. |Nov.15,’97,1 14 
lst wortgage, ($10,000 per mile) gold.......... 6*| 725 | 1887 | 1,000 | 7,250,000 | 5 g. - & J.|N. Y., Chase Nat. Bank.| Jan. 1, 1937 
24 wort., for 3.625, ($5,000 per mile) gold.c} 725 | 1891 | 1,000 2,600,000 | ts \J. & J. 0 do July 1, 1941 
Lake Shore & Michigan Southern—Stock ...... | see oo | 100 | 49,466,500 6 in 1897/F. & A.|N.Y.,Grand Cent. Stat’n| Aug. 2, 97, 3% 
Guar. 10 per cent stock (Mich. So. & No. Ind.)...) ... — as Ch 533,500; 10 \F. & A. do do |Aug. 2,°977 50, 
Buffalo & Erie 1st m. (Buffalo,N.Y.,to Erie, Pa.).c} 88 | 1868 |500 &c.| 2,276,000; 7 |A. & O. | Apr. 1, 1898 
Lake Shore div. bonds (Buffalo to Toledo, O.)....c; 258 1869 1,000 1,134,500 7 (|A. & O./ Apr. 1, 1899 
Consol. 1st mort.sink. fund $250,000 aad car) 859 1870) 1,000 | 10,778,000 7. I | | Coupons payable by | | July 1, 1900 
Consol. 2d mort. (for $25,000,000), Boccnee car) 859 | 1873 1,000 | 9,998,000 | 7 |J. & D.| Treasurer at Gr’ | Dec. 1, 1908 
New mortgage, $50,000,000, gold.......... c*&r| .... | 1897 |1,000&c) 22,433,000 | 31 g. J. & D. Central Station, || June 1, 1997 
Detroit Monroe & Toledo ist mortgage, guar...c| 55 1876 | 1,000 924,000, 7 |B. & A.|} N.Y. >| Aug. 1, 1906 
Kalamazo & White Pigeon 1st mort., guar....... c| 37 | 1890 | 1,000 400,000 5 g. J. & J. | Registered interest | Jan. 1, 1940 
Bat. Cr. & Stur. 1st M.,g., guar. p.& 1.(see M.Cen.)| 41 | 1889 | 1,000 79,000; 3. J. & D.| payable by Union | | Dec. 1, 1989 
| Sturgis Goshen & St. L. 1st mort., g., p. & i. guar. 29 BOD | céscee 322,000 | 3g. J. & D.| st Company. | Dec. 1, 1989 
Kal. Allegan & Gr. Rapids stock, rental guar..... SO 1 eda 100 | 610,000' 5°95 (A. & O.| | _ Oct, 1897 
1st mortgage, guaranteed...... ......-..-....-- ¢; 58 | 1888 1,000 840,000! 5 J. & J.! | July 4, 1938 
Erie & Kalamazoo (I'sed) st’k, Toledoto Palmyra) 26 .... | .....- 300,000 10 F. & A.\N. Y., Gr. Cent. Station./Aug., ’97, 5%. 
9 Interest on registered bonds is paya'ble Q.'—J.; o/n coupoin bonds J. & J. | } | 





EARNINGS.—Jan. 1 to Oct. 14 (922 montbs), gross, $399,261 in 1897, 
against $277,154 in 1896. Year ending Dec. 31, 1896, 88, $340,560; 
in 1895, gross, $277,769. N. Y. oltice, 36 Wall 8t.—(V. 65, p. 195.) 


Kapsas City Watkins & Guif Ry.—Completed in 1892 from 
Lake Charles, La.. northerly to Alexandria, 98 miles; branches 3 
miles. Mortgage trustee, Farmers’ Loan & Trust Co. Stock author- 
ized $10,000,000— par $100. On June 30, 1894, stock for $1,967,400 
was outstanding. In April, 1596, floating debt was about $100,000. 
Interest bas been in default since July, 1+95. Committec.—W. H. 
Male, Chairman; D. O. Eshbaugh ana Theron G. Strong; Secretary, 
H. R. Wilson, 41 Wall St., N. Y.; depository, Metropolitan Trust Co., 
N. Y.—V. 65, p. 327, 571, 729. 

ansas Midland Ry.—Road from Wichita to Ellsworth, Kan.. 
107 miles. Road opened in 1887. Leased in 1888 to old St. Louis & 
San Francisco, but not included in reorganizatien of that property. 
Old St. Louis & San Francisco receivers were held liable for ac- 
erued rentals—see St. L. & 8. F. item V. 64, p. 1043. Receiver is A. 
L. Wolff, Wichita, Kan. Capital stock, $3,004,200. First mortgage 
bonds, $1,608,000; income 6 per cent bonds (at_ $10,000 a mile), 

1,072,000. Trustee 1st mortgage, Mercantile Trust Co.,N. Y. St. 
L. & San Fran. owns $2,026,850 of the stock and $688,000 incomes. 


ucky & Indiana Bridge Co.—Owns steel cantilever bridge 

our te Ohfo River at Louisville and 5 miles of railroad between 

Ky., and New Albany, Ind., and 5 miles of belt line in 

Louisville ; also owns Louis. & New Albany Ferry Co. and N. Albany 

Street Car Co. The New Albany Belt & Terminal road was acquired by 
Louisv. Ev. & St. L. in February, 1897. - V. 64, p. 423. 

EIVERS.—John MacLeod, F. W. Tracy and 8. M. Felton. Balt. 
&Onio 8. W., the Southern Ry. and Louisville New Albany & 
Chicago (now Chicago Indianap. Louisv.) have acquired a block of 
the second mortgage and terminal bonds for the purpose of controlling 
the property. See V. 62, p. 1087; V. my, soo, 601. Foreclosure sale 
has n ordered, but no date set, and in October, 1897, case was pend- 
jpg in Federal courts.—V. 64, p. 82. 

INTEREST PAYMENTS.—First mortgage interest due Sept. 11, 1896, 
was to be paid in Oct., 1897, at Louisville Trust Co. of Louisville, Ky. 
mos.—For year ending June 30, 1896, 88, $225,010; net 
3/303; charges, $113,810; balance, def., $30,417. In 1894-5, gross, 
07,546; net, $71,723. (V. 64, p. 82; V. 65, p. 620.) 
uk & Des Moines Ry.—Owns from Keokuk, Ia., to Des 
—_—= 162 miles. Leased for 45 years from October }, 1878, to 
the Chicago Rock Island & Pacific Railway, the lessee to pay 25 per 
cent of the gross earnings, but guarantees the interest (not the prin- 
cipal) on the bonds. stock is $1,524,600 8 per cent preferred and $2, 
600,400 common (par $100), a majority of which is held by the lessee. 
DIvVIDENDS.—? 1893. 1894. 1895. 1896. 189%. 
On pref. p. c. § 2°4 95 cts. 90 cts. None. 
Rental for year to Mar. 31: In 1892-93, $151,700; in 1893-94, $151,- 
624; in 1894-95, $137,500; in 1895-6, $139,521; in 1896-7, $139,521. 
kuk & Western RR.—Alexandria, Mo.,to Van Wert,Ia., 143 
a operates to Keokuk,5 m. Organized in 1886 after foreclosure. 
In 1805 the entire capital stock and bonds of the Des Moines & 
Kansas City, extending from Des Moines, Ia., to Cainesville, Mo., 112 


rrow-gauge, were purchased. No plan to pay for same is to be 
ee ae f° uae hed been widened on the entire D. M. & K. 


itted until the 
Gime. ot. Be . Advance account of Des M. & K. C. to Jan. 
1, 1897, $880, . 
DIVIDENDS.— ? 1888. 1889-90. 1891. 1892 to Oct. 1897 incl. 
Per cent. ; 1 0 2 2 p. c. yearly (A&O) 


EaRNINGS—8 months, § 1897 Gross, $262,289; net, $72,14 
Jan. 1 to Aug. 31. i896 Gross, 259,503; net, 91,09 
ANNUAL REPORT.—Report for year ending Dec. 21, 1896, was in V. 
64, p. 1087, showing gross, $395,281 ; net, $120,043; interest on notes, 
17,188; construction and coegeens. $3,769; dividends (2 p.c.), 
0,000; balance, surplus, $19,086. In 1895, gross, $380,624; net, 
125,435. President, F. T. Hughes, Keokuk, Iowa. (V. 64, p. 1087.) 
xville Cumberland Gap & Louisville By.—Knoxville 
— with tunnel at Cumberland Gap, to L. & N. at Middles- 
boro, 75 miles; branches, 7 miles. Part of road (Knoxville to Cumb. 
Gap, 70 miles) was purchased by the Southern Ry. and part by Louis- 
ville & Nashville in April, 1896. A mo for $1,500,000 was exe- 
euted in March, 1897. V. 62, p. 683; V. 63, p. 367. . 
Knoxville & Ohio RR.—Owns from Knoxville, Tenn., to Jellico, 
Tenn., and branch, 69 miles. Operated by Southern Railway as part 
of ite system. Stock is $1,122,200; par, $100. Southern Railway 
owns $767,000 of the stock pledged under its consolidated mortgage 
of 1894. Earninos.—Year ending June 30, 1896, gross, $496,126; 
net, $224,863; interest, $120,000 balance, surplus, $104,863. In 1894- 
95, gross, $464,665; net, $143,389; interest, $120,000. 


1 
1 


Lake Erie & Western Railroad BRR,—(Sce Map).—Owns San- 


dus 
Ind 


oo 


Del 


Ti, 420 miles, and branch to Minster, 10 miles; 

City, 162 miles; Fort Wayne to Connersville 

i branch to Rushville, 133 miles; total owned, 725 miles, of which 

ateel; leased from Oct. 1, 1895, the Northern Ohio RR., Akron to 
iphos, 167 miles; total operated, 892 miles. 


‘ky, O., to Peori 
lianapolis to Mic! 
usb 











History, Etc.—Company formed in 1887 after foreclosure of the 
Lake Erie & Western Railway. In March, 1887, purchased Indianapoli 
Peru & Chicago, 162 miles, and in June, 1890, acquired Fort Wayne 
Cin. & Louisville. (See V. 50, p. 590.) The terminals at Indianapolis, 
Peoria, Fort Wayne and New Castle are operated partly under lease. 
The company lets about 74 miles of trackage and terminal rights, re- 
ceiving about $35,000 yearly. In September, 1895, purchased the 
stock of the Northern Ohio—which see. 


DIVIDENDS SINCE bes) yey 1893. 1894. 1895. 1896. 1897. 
on preferred.— P.ct.. 4% 5 5 5 5 5 


Bonps.—Abstract of first mortgage (Central Trust Company and A. L.. 
Mason, trustees), in V. 46, p. 45; of 2d mortgage (Cent. Trust Co. of N. Y. 
and Robt. C. Bell of {nd., trustees), in V. 54, p.444. Guarantees $2,- 
500,000 Northern Ohio 5s—see that company. Second mortgage bonds 
for $500,000 were sold in Sept., 1896, for air brakes, couplers, etc., 
leaving $1,025,000 in the treasury. 

LATEST EARNINGS.—January 1 to Aug. 31 (8 months): 


8 months— Gross. Net. Fixed charges. Bal., surp. 
eee $2,233,226 $896,052 $479,857 $416,195 
Et acocupscasuctin 2,248,556 949,401 462,864 486,537 


ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual meeting is beld 
at Peoria on first Wednesday in October. Annual report for 1896 was 
given in V. 64, p. 1221. Interest of $125,000 on Northern Ohio bonds: 
guaranteed was paid in 1896. The traffic is well distributed, only 7 per 
cent being coal. Average rate per ton per mile in 1896 was 0°618 eent. 





Year end. Dec. 31. 1896. 1895. 1894. 1893. 
Gross earnings....... $3,344,274 $3,519,104 $3,345,403 $3,512,620 
Net ngs..... $1,198,097 $1,368,675 $1,251,902 $1,258,379 
Interest on bonds.... 471,703 467,500 455,333 444,972 
eee ONe.. BOO — scckdsos _. btnanens if sanbacee 
BRVERORES,...cccsccccss (5)592,000 (5)592,000 (5)592,000 (5) 592,000 
Balance, surplus. $9,389 $309,175 $204,569 $221,407 


Calvin 8. Brice, N. Y., President. (V. 64, p. 371, 1221.) 


Lake Shore & Michigan Southern Ratlway.—(See Map 
N. ¥. Oentra!.)—Operates from Buffalo to Chicago with branches. The 
system, well shown on the map, is made up as below. The main line 
( miles) includes 26 miles between Toledo and Pamlyra, Mich., 
under lease from the Erie & Kalamazoo. 


Road owned directly. Miles. Leased, [{isee this Co..] Miles. 
Buffalo, N. Y., to Chicago, [11..540 | Kalamazoo A. & G. R........ 59 
Sundry branches............... 326 | Jamestown & Franklin ...... 51 

Entire stock owned Mahoning Coal RR ........... 50 
Detroit & Chicago.............. 62 | Erie & Kalamazoo (26 m.)....Text. 
Detroit Monroe & Toledo...... 55 | Detroit Hillsdale &8.W...9 65 
Kalamazoo & White Pigeon... 37 | Fort Wayne & Jackson..... 7 98 


Northern Central Michigan.... 61 

Sturgis G. & St. L 36 Grand tot. oper. Jan. 1,’97.1,440 
Also owns 8 miles, Silver Creek to Dunkirk, leased to N. Y.C. &S8t L. 
Of the main line 490 miles has double track. By control of “ Nickel 

Plate” the LakeShore has still another line from Buffalo to Chicago. 

ORGANIZATION, &C.—A consolidation on Aug. 16,1869. The N.Y. Ch. & 
8t. Louis (Nickel Plate) road has been controlled by ownership of 
stock since 1882, Lake Shore now ownin: ,240,000 of its common, 
86,275,000 of its 2d preferred and $2,503, of its 1st preferred stock. 
The company also controls and ieases the Mahoning Coal RR. [see Lake 
Shore “‘System” below] and owns (besides the entire stock of the er 
prietary lines) $2,675,696 Pittsburg & Lake Erie stock. A Vanderbilt 
road having a iarge competitive business. 

CAPITAL 8TOCK.—The stock has remained at $50,000,000 since 
1871. The guaranteed stock of $533,500 carries 10 per cent dividends 
DIVIDENDS.—Since 2 1888. ’89. ’90. '91. ’92. ’93 to Aug.,’97 (incl.) 

1887. ¥> rie 4 5 5 6% 61 6 yearly (3 F. &A.) 

Bonps.—Interest on the consol. first mort. is paid on coupon bonds 
J. & J., on registered bonds Q.—J. The first consol. or the bonds prior 
thereto are redeemed each year by $250,000 contributed to the sinking 
fund. The bonds outstanding are given above less the amounts held in 
the sinking funds, which amoun’ to $6,500,000 Dec. 31, 1896. 

The consol, ae of 1897 (United States Trust Co.. N. , 
John T. Dye of Indianapolis, Ind., trustees,) is for $50,000,000 of 312 

er cent gold bonds, tax free, authorized to retire the several issues of 

8 matwing from 1898 to 1903 (see abstract in V. 64. p. 1182) 
amounting to $43,192,000, and the balance, $6, 000 for use in re 
funding said bonds and for general ~~ ses of the company. The 
mortgage covers 829°54 miles of main line and branches—a consid- 
erable portion being dou le tracked—and 181°11 miles of leased Jines. 
The refunding of the first 7s into new 34s per cent consols will effect 
a saving in interest charges, when entire $50,000,000 are outstand- 
ing, of ig Saag? a rouse ToJ uly 24, 1897, $22,433,000 of 3428 hud 
jisted.—V. " 





64, p. 122 
GUARANTIES.—In addition to securities in table above, compan 
euarantees by endorsement on each bond $1,000,000 Cincinnati 
Springfield 1st 7s, described under Cl. Cin. Ch. & St. Louisa, See also 
Detroit Hilladale & 8. W. and Fort Wayne & Jackson. 

















a 
= 
S} 
| 
7 
< 
DQ 
bs 
3) 
5 
7 
q 
3 
2 





























Dodge ¥.. 


rt sb 
rds 'T 
\asmiagy’ 


a 


— “Evansville 


> 
wy 


; pate ville 


es 
Ashe 








Tu 


Le ntralia 


| ~ 


y\ 


| 
& 
ly 
| 
~4) 
| 
| 


> ~ 
—>—>— 


Tamaroa 


du 


Quoin 


Eld 


* 


Aw y 


a: 


scola] i 
7 


Cc. 


aducah 


DW 


im) aN 


Benton’ Harbe 


St sisi 


0 Joe 
iow \ 


“ <e of 


i e* 


ui gal 


sy anington 7 
w sTER 


dport ; 


= sinora Tyg che 


Ww fog 


1S 
4 


yr 


yekton / Jasper 
Oakland Cy] / 
deanch ‘Lincoln 
4 / 


De Koven 


\ oT v. 


sao c. 


tat 
eee & Norton Vv. 


\ Prine aeeked \ H 


& wary 


MIC WAG A Ay 


LB os } 


\ 
oS pale eh 


Kalamazo sim 
———, Marshall <i @ 


xe ra / ae 


Lf 


a, 


one 
<r" 


ror | 


Manc str 


“ee 





“que +‘\ 


/ Op SSAA 5 7 n 
meer of Lip “Essex Cen, LAL AAAS Pb, L6 <a § SON. 3a)" pest 
gant’ a ' YYZ Set Cs en 





\nilé Z . ae 
x a “arc 8 hcg 2 
White Pigec yi 
South Bend 2 —- 
f kL. Spaoshen 
® Elkhart ; oa ordton 
oh i 4 . 
Milford 7 oo mys 


BALT. 
hers ood- 
Défiance 











warn 
[as joo 


ses xe w./ Columbig 


pe 
otto a8. Huntington 


Va ee ey 


ion 
15.20: 
thn SE cy 


Or 
Va r v 
Wf Worthvilled 
VA a 

Ko orange 


a 
KFORT 
ws op: RAN 


ras 


Lawre : 


Springfield 


Lebanon 


Greensburg 
_“ Glasgow 


PF Memphis Je. 
hin 





wa Sip 


| 

} 
eo aite | 
isa, 
ss 6 
ee 


Of NEW avi E 


‘Merc Falis aaa 
sewn 


Ang! | 


4 


y Red Bank 


ibs y Je. z 
as 

evs 

Mr, AN 


PENN. | TR? Pa! 


yw 
@ — /sohnst’ ifs 
H}) rend. \ 


“ | 
> ‘ ‘ j 
“y [Dresden Je! Ni ( i- Syl {Connellsville | 


°o 
‘s) . WHEELING =~ / 
\ anesville| Bellaire WI E d/ ae ‘ 


> ~ id @¢\ | 
xingto ~1 Benwgpd Waynesburg eink 4 
yndman¥ 


ph 


4, “ ape 


* J 
Bell tees A 


an Ne walk: 





ed) 


COLUMBUS Se ; 


iw S 


neaster 
ae? fe 


~ or *\ 
Chilli = Re Marietta), Y Fairmount 4 
hillicothe Sy \ 


Athens * fens 


rs McArthur Je. 5+ 
~~ 
Waverly7, 


2 


ireievill 


Oo 
a %Grafton] OF" 
Clarksburg 


Weston 
Buckhannon 


Lae q 
Portsmouth Y 


A 


Greenup pas 
‘ since CHARLESTON 
aisarage/ SE, —_—, 


L— sy Re 
ri acti + 4 


\ oF J 
Pickens 


a 
MAP OF THE 


LAKE ERIE & WESTERN 
RAILROAD 


AND ITS CONNECTIONS. 


t:Sterling 


chester © Freuchburg 


Beattyville 





Livingston 


Corbin 


\ 




















76 


INVESTORS’ SUPPLEMENT. 





[Vou, LXV, 
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ILROADS. INTEREST IVIDENDS. [Bonde—Prino? 
For explanation ——— headings, &o., see notes — “— — Amount ‘Rate per| When = = Payable, and b ge 7 4 
» &0., ere Paya an 
on first page of tables. Road.| Bonds] Value. | Outstanding) “Gen Payable Whom.” . Dividend. 
Lake Shore Sysitem—Mahoning Coal RR.—Stock....| 43) .... $50 10 in ’97|F. & A.|N. Y., Gr’d Cent. Stat’n.| Aug. 2, 97, 3 
Preferred guaranteed 5 p.c. See text..... | apene 50 5 |J. & J.| N. ¥., Union Trust Co. |Jul 37, Bigst 
1st M., Youngs. to And., etc. guar. p.&i.(end)...o| 43 | 1884 1,000 5 J. & J. do do July 1, 1934 
Leavenworth Terminal Ry. ¢ B ge—1st M., gold.} .... | 1893 | 1,000 5 g. |\J. & J.|/N. Y,,Central Trust Co.| Jan. 1, 1923 
Leav. ep. @ 8. Lf te Fy we ee td n.P. 46 | 1882) 1,000 4g. \J. & J. gly, ’93, coup. last pd.| July 1, 1912 
ie Hudson River—1st M.,g.,int.red’c’dto5p.c.| 42 ust 1a g 4 . ; N. ““ Nat. =, Bank.) July 1, 1911 
MINOR, ccccocceccosccs cocqescecgeosccs ee J ° ’ oO ‘o Jul 
W: alley 1st & 2d Ms. ($240,000 2ds -| Text. |"79-’81/500 &c. 6 A. & O. do do 1960 % tt 
Wawayanda RR. lst mortgage.............-... : 1880 |500 &c. 6 |J. & J. do do Jan. 1, 
Leh. & Hud. R.Gen.M. $3,000,000, gn text).c”|} .. 1,000 5g. \J. & J. do do July 1, 
Lehigh 4 New Engl’d—Slate Valley RR., 1st mort..| °.-: | 1886 |500 &c. ‘it © > ae, July,1, 1916 
let ag PE nansegceges cccesactegce ---- | 1895 | 1,000 5 g. |J. & J.|/Phila.,927 Chestnut St.) July 1 5 
Lehigh Va —Stock ($106,300 is 10 eceo | anae a. Cr. «see | eetee: E  . abatieneke 1893 
» lst mortgage, coupon and registered... -| 101 | 1868 | 1,000 6 J. & D. pag. atedions cp.BkK.N.A.| June 1, 1898 
ST sdanccuneannenssecanneces r} 101 | 1870; 1,000 7 M. & 8. Of., 228 So. 3d St.) Sept. 1, 1910 
Con. M., sterling, g.,8.f.2 wut dr’n at par.car} 285 | 1873 | 1,000 6 J. & D. do and London. Dec. 1, 1897 
do coup. and regis., 62, are 4198.c&r| 285 | 1873 | 1,000 4144&6 |J. & D.|Reg.atoffice;op.Bk.N.A.| Dec. 1, 1923 
do annuity, $2,538, 006 are . congenescces 285 | 1873 | 1,000 444 &6 J. & D.|P a. OF.,258 § So. 3d St.) Irredeemable, 
Mtge. and Coll. tr., g., call at 10719...... GP.c*&r| .... | 1897 | 1,000 5 g. |M. & N. Philadelphia. May 1, 1997 
Lehigh &N. Y. ey eee 5 a 117 | 1895 | 1,000 4g. |M. & 8.|Phil.,Leh.Val.Of.@N.Y.| Sept. 1, 1945 
Leh. Val. of N.¥., lst M., gold, gu. p. & i.(end.)c*&r| 283 | 1890 | 1,000 4log.|J. & J.|N.Y.,Merch.N. Bk.& Ph. July 1, 1940 
Leh. Val. Ter., lst M..£° d, p.&i.,end..C.c*&r| 31/1891 | 1,000 5 g. |A. & O. do oO Oct. 1, 1941 
Easton & Amboy,lst M.Easton to ben 60 | 1880 1,000 5 M. & N.|Phila., Of.,22880.3d8t.| May 1, 1920 
Easton & No., 1st M., gold, guar. by L. Val..c*&r 12 | 1895 |500 &o. 5 419g.|M. & N./See Off., 228 So. 3d St.) Nov. 1, 1935 
Delano Land ist M., gold , cuaranteed............ --- | 1892 1,000 1,177. 5g. \J. & J. do do Jan. 1, 1932 
Middlesex Valley, 1st mort., $600,000, gold. ...c* 22 | 1892); 1,000 21 5 g. |M. & N.|N. Y., Central Trust Co,.| Nov. 1, 1942 
Penn. & N. Y. Can. & RR.—I1st m., endors...c*&r.| .... | 1866 | 1,000 7 J. & D.|Phila., Bk. N. America.|; June 1, 1906 
Consols (see text) guaranteed p.&i.(end.).GPr| .... | 1888 | 1,000 4, 419, 5|A. & O.|Phila., Lehigh Val. RR.| Apr. 1, 1939 
Elmira Cortl’d & No. 1st io mort., gold...... o*; 120] 1884; 1,000 750,000 6g. |A. & O. do do Apr. 1, 1914 
lst M., gat, oem: Ge. GUN: caccbacceseacses 120 | 1884/ 1,000 1,250,000 5 g. |A. & O. do do Apr. 1, 1914 
Cana.No, ist M., g.,gu.p.&i.by E.C.&N, ass.byL.V.) .... | 1886) ..... 00,000 6g. \J. & J. do do July 1,1 
Morris Canal stock, 4% guaranteed 999 years....) .... | .... 100 706,700 4 F. & A.|Phil. office, 228 8.3d St.) Aug., ’97, 2% 
Preferred stock, 10 p. c., guar. 999 years....... nae duos 100 903,600 10 F. & A. do do Aug., ’97, 5% 








has been charged to construction or equipment account since 
outlays therefor charged to o—— expenses amounting in 

, and in 1895 to $1,615,954 for new equipment, and 
ainst $36,856 for construction, these items being 
tures forrenewals. Profit and loss surplus Jan. 1, 
1897, $11,535,220. Low grades permit large train loads; average for 
1896, 321°6 tons, against 318°5 in 1895. 

LATEST EARNINGS.—Jan. 1 to June 30, 6 months: 

6 mos. Gross. Net. Fixed v7 Dividends. Bal. ~—- 
1896-7...$9,620,849 $3,179,684 $1,680, $1,483,995 $15,689 
1895-6...10,125,899 3,196,652 1,680,000 1,483,995 32,657 

ANNUAL REPORT.—Fiscal year ends December 31. Annual meeting 
is held the first Wednesday in May at Cleveland. The annual report 
for 1896 was published in V. 64, p. 885. 

Trafic.—Of the 13,662,419 tons carried in 1896, coal and coke con- 
tributed 31 per cent, ores 9 p. c., grain 7 p. o. 


Nothing 
1883, the 
1896 to $816,3 
$126,223 in 1896, 
exclusive of expen 














Yeare— 1896. 1895. 1894. 1893. 
Miles operated...... 1,440 1,440 1,440 1,440 
Total gross earnings $20,193,957 $21,016,035 $19,557,870 $23,685,932 
Oper. exp. & taxes. 13,726,155 14,568,219 13,186,067 17,123,913 

Netearnings.... $6,467,802 $6,447,816 $6,371,803 $6,562,019 
Net,incl. oth.ine’me $6,822,614 $6,860,794 $6,781,158 $7,021,151 
Rentals paid........ 629,119 644,759 606,922 597,395 
Interest on debt... 3,117,745 3,134,370 3,151,947 3,173,762 
Divid’s on guar. s’k. a 7,350 3,35) 53,350 
Dividends........... (6)2,967,990 (6)2,967,990 (6)2,967,990 (6)2,967,990 
Surplus over divs. $54,410 $60,325 $949 $228,654 


President, 8. R. Callaway, Cleveiand, Ohio.—V. 65, p. 27, 327, 367. 
Lake Shore System.—Mahoni Coal BREHR.—Owns from 
Youngstown to Andover, O., and branch, 50 miles. Leased in per- 


tuity for 40 per cent of gross corse to Lake Shore, which Jan. 1, 
896, owned $865,900 common and $399,500 preferred stock. 
DIVIDENDS.—) 1889. ’90. ’91. ’92. '93. '94. ’'95 to Aug., ’97. 
On common. $ 410% 5 4% 84 8 8 10 (Feb.7%,Aug. 3%) 


The preferred stock certificates are 5 p. c. guaranteed and contain 
a clause ooking Sm redeemable at par at option of company. 

For 1896, rental, $268,396; surplus over int. and 10 p. c. on com. and 
5 p.c. on pref., $8,962. In 1895 rental $285,743. (V. 64, p. 885.) 

Lancaster & Chester By.—Narrow Ga A 3-foot gauge road 
from Chester to Lancaster, 8. C., 29 miles. A reorganization in Aug, 
1896, of the Cheraw & Chester RR., sold in foreclosure in June, 1896. 
Capital stock is $50,000; par, $50. First mortgage $25,000 7s due 
Jan. 1, 1917; int. J.&J., coupon bonds $500 each, all issued. General 
Manager, W. H. Hardin, Chester, 8. C.—V. 63, p. 458. 

Leavenworth Terminal Railway & Bridge.—Owns high- 
way and railroad bridge (opened Jan. 1, 1894), 1,110 feet long, over 
Missouri River at Leavenworth, Kan., and valuable terminal property 
in that x. The note contains a sinking fund provision. Kan- 
sas City St. Joseph & C. B. (Cateage B. & Q.) and Chicage R.I. & P. 
use the bridge at an annual rental of $18,000 each, under a 30-year 
contract from 1894, and Chicago Gt. Western from Sept. 1, 1895, for 30 
years; rental $17,500. Capital stock, $600,000. (V. br, p. 556.) 

Leavenworth Topeka & South Western BRy.—Owns from 
Leavenworth t& Meriden Junction, in Kansas, 47 miles. Union Pacific 
ceared operating this road in March, 1894, but road has been in con- 
tinuous operation. C. T. McLellan appointed receiver April 20, 1894. 
Bill of foreclosure filed in April, 1894. Stock, $1,380,000. Coupons 
due Jan. 1, 1894,not paid. Accounts payable $1,046,350 Jan. 1, 1894. 
In 1895-6 gross $43,741; deficit from operating $4,216.—V. 62, p. 186. 

Lehigh & Hudson BRiver By.—Owns from Greycourt, on Erie 
RB, w Belvidere, N. J.,on the Pennsylvania RR., 63 miles, Proprie 
times: Orange County RR. (entire stock owned—no bonds issued), Hud- 
son Junction to Maybrook, N.Y.,on P. R. & N. E. (Poughkeepsie Bridge, 
13 miles; 8. E, & P. RR., Phillipsburg to Easton, 1 mile; trackage, 
Penn. RR., Eely dere to Phillipsburg, 13 miles; total oper., 90 miles. 

GENERAL FINANCES.—Stock, $1,340,000; par, $100. Warwick Val- 
ny ey mort. covers 15 miles of road, and bonds mature October 1, 
1 ; 2d mortgage covers 22 miles and bonds mature April 1, 1912. 
Loans and bills gir June 30, 1897, $420,500; car trusts, $65,430. 

June 30, 1897, $584,000 general 58 were outstanding and an ad- 
ditional issue of $500,000 was authorized for floating debt, etc. 


ANNUAL REPORT.—Fiscal year ends June 30. Report for 1896-97 
was in V. 65, p. 325. 


Year. Groes, Net. Orange Oo. Net. Charges. Bal.,Sur. 
1896-7..... $327,076 $144,692 $53 $142,551 $2,194 
1895-6..... 370,972 155,151 4,198 148,729 10,620 
1894-5..... 392,911 149,029 4,189 140,335 12,883 


Grinnell Burt, President, 80 Broadway, N. Y. City.—V. 65, p. 325. 


Lehigh & New England KR&.—Operates road from Slatington 
Pa., to Campbell Hall, N. Y., 96 miles, of which three sections, aggre- 


g 44 miles, belong to other companies, leaving 52 miles owned. 

. ¥. Susq. & W. operates New Jersey Division (Campbell Hall to 
Hainesburg, 61 miles), and Lehigh Valley RR. operates 
nesburg to Slatington, 35 miles.) re 


ennsylvania 


Division ( ampbell Connecting 











RR. (leased) has outstanding on its 4 miles of road $500,000 of first 
mort. 50-year 5s (F. & A.) due 1939. 

History.—A_ reorganization July 1, 1895, of the Pennsylvania 
Poughkeepsie & Boston, sold in foreclosure Dec. 14, 1894. 

STOCK AND Bonps.—Capital stock is $1,500,000, par $50. Mortgage 
is for $1,000,000 gold 5 p. c. 50-year bonds, of which $375,000 repre- 
sent ——- price and balance for improvements and extensions. 
—(V. 61, p. 112; V. 62, p. 134.) 

—\ Valley RR.—(See Map)—Main line, Jersey City, N. J., op 

site N. Y. City, to Buffalo, N. Y., 444 miles; branches to Audenried, 

omhicken, Hazleton, &c., 713 miles; Lehigh & New York RR., 115 
mites ; State Line & Sullivan Railroad, 24 miles; total main line, 1,296 
miles; branches, etc., 859 miles. Total system 2,155 miles; second 
track, 539 miles. Trackage: Penn. RR., 13°6 miles; N. Y. Central, 51°3 
miles; sundry trackage, 29 miles. 

History, Etc.—Opened a through line of its own from New York to 
Buffalo Sept. 1, 1892. Lease to Reading ended Aug. 8, 1893. In March, 
1897, arranged with J. P. Morgan & Co. of N. Y. for a general readjus t- 
ment of finances, —T.. — ah of voting power for a large 
biock of the stock.—See V. 64, p. 517, 754. 

COAL PROPERTY.—The Lehigh Valley RR. Co. owns 3,619 acres o 
coal lands and all the ($650, ) stock of the Lehigh Valley Coal Co. 
which in December, 1893, owned anthracite coal and surface lands: 





Total acres. Ooal acres. Est'd. yield. 

Owned in fee..... 5,217 24! 124, ,000 
Perpetually leased. -- 8,123 5,741 111,000,000 
SY SEED. oc cnnccests<eces ----- 1,708 1,708 47,00vu,000 
Controls through stock owned.. 9,229 4,519 50,000,000 
Collieries 54, daily capacity about 30,000 tons. (V. 62, p. 364.) The 


Hazelton Coal Co. (chartered in 1896) stock is owned and its $2,( UO,- 
000 first mortgage 5s also owned are guaranteed—see V. 64, p. 1: 7 

The Coal Co. in 1895-96 shi m collieries owned 2,31!,/57 
tons, against 2,619,960 tons in 1894-5, and 2,061,115 tons in 18! 3-94 

DIVIDENDS.— } ’86. °87. ’88. ’89. ’90. ’91. ’92 ’93. 1 One! 
Since’85. P. ct. 4 4% 5 » 5 5%4 4 .* DC» 

Bonpbs.—The consolidated mort. of 1873 (trustee, Fidelity In urance 
Trust & 8. D. Co. of Phil.) is for $40,000,000, of which $12,000.LUu are 
reserved to retire $11,000,000 prior liens when due. The “ coupon 
and registered” bonds are not subject to call, but prior to Nov. 
13, 1893, were convertible at option of holders into bonds of the third 
series, these last being annuity dsand irredeemable, never falling 
due except in case of default. All these issues are es secured. 

The 000,000 mortgage and collateral trust ss of 1897 were au- 
thorized to provide for floating debt and for future improvements, 
$7,000,000 (which may bear a lower rate of intere-t than 5 per cent) 
being reserved for improvements or acquisition of stocks or bonds of 
other companies at $1,000,000 a year after 1900. The mortgage 
covers 79:°69 miles of single track, including branches and sidings, 
real estate in Philadelphia, and also stocks and bonds of various com- 
panies. Lehigh Valley bonds with lien prior to these bonds may be 
extended or new prior lien bonds issued, but not to increase the aggre- 

ate principal sum or rate of interest of such bonds except as pret ein 

n the consolidated mortgage. The bonds are subject to call at 10742 
p. ¢.—see ** General Finances” below. 

GUARANTIES.—Easton @ Worthern RR.—Road from Belfastto Easton, 
Pa., 8 miles; branch to Lehigh Valley RR. at South t.aston, 4 miles; 
Leased for 5 years from Aug. 1, 1893, to Bangor & Portland Ry. 
Capital stock is $300,000. Lehigh Val. guarantees bonds. (V. 62, p.135.) 

Elmira Oortland @ Northern RR.—This road, with the Canastota 
Northern, runs from Elmira to Canastota and Camden, N. Y., 140 
miles. The stock, $2,000,000, is owned—V. 62, p. 364, 1177. 

Lehigh Valley Railway Oo. of New York.—Owns road from Buffalo, 
N. Y., to near Sayre, Penn., 175 miles double track, and branches to 
Ithaca, Auburn, Cayuga, etc., 111 miles; total, 283 miles. Stock all 
— by Lehigh Val. RX. Mortgage abstract in V. 51, p. 114. (V. 65, 
p. 412.) 

Lehigh Valley Terminal Railway. -Owns double-track road from South 
Plaintield, N. J., to Jersey City, with about 125 acres at Jersey City and a 
large water front there, etc.; its stock of $10,000,000 is owned by Le- 
Valley RR. (V. 53, p. 640, 880.) Car trusts $1,000,000. 

Middlesex Valley.—Road from Naples to Geneva, N. Y., 29 miles. 
sr 1942, guaranteed, principal and interest (endorsed).—V. 

2, Dp. “ 

Morris Canal.— Leased for 999 panes and dividends guaranteed 
Bonds all owned £b — Valley. Water supplies city of Newark with 
water. See V. 50, p. 137. 

Pennsylvania @ New York Oanal ¢ Railroad.—Leased for 99 years 
trom December 1, 1888, to Lehigh Valley, which has assumed its debt 
and owns all its stock. Consol. mortgage bonds of 1888 are reserved to 
take up prior bonds when due. The consols include $4,000,000 of 5 
per cents, $3,000,000 of 48, $1,500,000 of 4198.—V. 62, p. 950. 

Lehigh & New York.—N. Y. State Line near East Waverly to Fair- 
haven, on Lake Ontario, 115 miles.—V. 61, p. 558, 750; V. 62, p. 134. 

Rochester Southern RR.—Rochester to Hemlock 6, N. Y., 30°16 
miles. Controlled Grong ownership of stock. Capital stock 1s $800,- 
000 (par $100); funded debt $425,000. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 










































































































BAILROADS. ~ | Mites Da Date | ize, or | 4 mount | — a OR DIVIDENDS. Dal, When Due. 
For explanation of column headings, &c., see notes; of | ar Rate per en |Where Payable, and ke—Last 
. on first page of tables. oad.| Bonds) Valua, | Outstanding) “Ce,f Payable| Whom. PY) Dividend. 
Leh. Valley -(Con.)—Snow Shoe, 1st M., not guar. r| a loa $500 $500,000 5¢./J. & J. le y Teena hia, Jan. 1 
L.V. Coal Co. lst M.$12,000,000,z.8.f. snot arn. c* ar} -- | 1893 |1,000&e) 10,382,000 | 5 J. & Jz! y. and Philadelphia.| Jan. 1, 1933 
L. V., gold, car trusts, $50, 000 due each F.&A. c* aia 1896 | 1,000 850,000 | 5g. |F. & A. Phik ,Girard L.LA.& Tr r.|Feb "98-1906 
Car trusts, $500,000, due $50,000 annually...... | sss. | 1896) 1.000 425,000 5g. |F. & A. ‘Philadelphia. Aug., 98-1906 
Lexington & Eastern—ist M., $1,000,000, gold. c*; .... | 1895 | 1,0 1, ,000 5g. |4. & J. - J. K. Tod & Co. | Jan. 1, 1 
General mort., gold; incomes to Feb.1,1900 | 92 1895 1,000&c; 1,500,000 5g. |F. & A. Text. Feb. 1, 1935 
Litchfiela Carroll @ West.—Receiver’s certificates. one ht seas t penne | cee ey eee eee lees 
1st mortgage ($10,000 per mile) gold........... 52 | 1886 1,000 516,000 6 g. |J. & J./July,’93, coup.last paid) Jan. 1, 1916 
Little Miami—Sv’k,com.,gu.8 P. ¢.,99 yrs.,P.C.&St. L. | nan: 1. cone 50 4,943,100 8 Q.—M. so|Cinn., Office, lst Nat. Bk. Sept. 10°97 92% 
Street con. 2d mort. (now lst.).............------ Cc 2 |1864-8) 1,000 275,000 6 Various ‘do do 1898 
TRSTOUE TROTOMRED s o0.060 ccc ccccccces cocccecccccs c| 84] 1882 1,000 1,500,000 5 M. & N.|N. Y., Bank of America.| Nov. 2, 1912 
Betterment bonds ($3,000,000) conv ow peeese | 84] 1892 1,000 714,000 7 A. & O. do do Apr. 1, 1932 
Little Rock @ Memphis—First mortgage, gold......c} 133 | 1887 1,000 3,250,000 5 g. |M. & 8. In default. Sept. 1. 1937 
Little Schuylkill ame RR. @ Coal—Stock........ -| 28 oes 50 2,487,850 5 g. |J. & J.|Phila., Of., 410 Walnut)J'ly 9'97,210% 
Long Island—Stock ..........-.--.-+------------+-- cece | cece 50 SR aa Sitianr rr Meee Ov.2,'96, 1% 
lst mort., main 4 L.I. City to Greenport, 118 | 1868 500 1,121,000 7 M. & N.|N. Y.,U.S.Mort.& Tr.Co.| May 1, 1898 
2d mortgage  dbidietantinnd cihesdeaieness +n 155 | 1878 |100 &c 268,703 7 F. & A. do do Aug. 1, 1918 
Consol. mortgage, gold, $5,000,000. ‘ 156 | 1881 1,000 3,610, 5g. | Q—J. do do July 1, 1931 
General mortgage, £0 lp tenetdbcntentintinoneesee ce”) 163 | 1888 | 1,000 3,000,000 4g. iJ. & D. do do June 1, 1938 
Metropolitan Ferry Co. Ist M., gold, red. at wer .-- | 1887 |500 &c 1,250,000 5 g. |M. & N. do do Nov. 1, 1937 
AL RR. mort. on ferry for $2,7 50,000, gold. . -- | 1892 | 1,000 1,500,000 41og.|M. & 8. do do Mch. 1, 1922 
Mortgage bonds of 1932 for $500, 600, gold...... os 18 | 1892 1,000 325,000 | 4g. \J. & D. do do June 1, 1932 
Debenture ($1,500,000) gold, not subject to call... -| ss 1894 | 1,000 1,500,000 5 g. |J. & D. do do June 1, 1934 
New York & Flushing lst mo ge, assumed. . 2 880 | 1,000 125,000 6 M. & 8. do do Mch. 1, 1920 
Brooklyn . Montauk Ist M., $250,000 are 6s.. “oe 76 | 1881 | 1,000 1,000,000 | 5 & 6g. |M. & 8. do do Mch. 1, 1911 
2d M., g., assum., Bush. Sta. to Eastp. & brs.’ 76 | 1888 | 1,000 600,000 5 g. |J. & D. do do June 1, 1938 
Long Island City & Flushing 1st M,. assumed. = 12 1881 | 1,000 600,000 6 M. & N. do do May 1, 1911 
Consol. mortgage gold, assumed .............-. 19 | 1887 | 1,000 650,000 5 g. |M. & N. do do May 1, 1937 
New York & Rockaway Ist mort., int. only pain 9 | 1871 500 250,000 7 A. & O. do do Apr. 1, 1901 
Smith. & Pt. Jefferson, 1st mortgaxe, not guar. . } 18 1871 500 5,000 7 M. & 8. do do Sept. 1, 1901 
L. LER. North Sh. Br.consol.M.$1, Png 000, guar. c*| 30 1892 1,000 1,425,000 5 g.| Q—J. do do Oct. 1, 1932 
N. Y. Bay -y RR. it gold, +4" ane. -¢| 6 | 1893 1,000 200,000 5g. \J. & J. do do Jan. 1, 1943 
21 | 1895 1,000 600,000 52. \J. & J. do do Jan. 1, 1945 
Lehigh Valley Coal Co.—See “Coal Property” above. and also $3,000,000 stock, into which the bonds shall be convertible.— 
GENERAL FINances.—In March, 1897, $8,000,000 mortgage and col-| V 64, p. So3. 


lateral trust gold 58 were authorized (issue to be increased to $15,000,- 
000 after Jan. 1, 1900); $5,000,000 of these were sold to J. P. Morgan & 
Co. to provide at once for floativg debt, new construction and working 
capital, and $3,000,000 may be so used during the next two or three 
ears and $1 ,000,000 a — for seven years after 1900.—V. 64, p. 754. 
n Nov. 30, 1896, bills payable were $2,453,000; interest due Dee. 


1, $840, 078; unadjusted taxes and pay checks, etc., $632,- 
052; Cash and cash assets, $1,656,221; open accounts, etc., 1,871,- 
ges: Advauces to L. V. Coal Co. amounted Nov. 30, 1896, to $5,166,- 


890. Real estate mortgages aggregate $347, 852. For guaranteed 
securities that ore not outstanding see V. 64, p. 137. 

In July, 1897, P. Wilbur resigned as President and Alfred Walter 
was elected; at the same time C. H. Coster, N. Y., and E. T. Stotesbury, 
Phila., entered the directory. Mr. Wilbur remains as director. 

CAR TxustTs.—In November, 1894, contracted for 2,000 new coal cars, 
of 60,00 pounds capacit: each, to be owned by the L. V. Termin»1 By 

whose car trusts for $1,000,000 were issued therefor, and are owned by 
the Lehigh Valle wat For 2,000 box cars of 60, 000 pounds, in 1896 
were issued $ 000 car trusts, maturing $50,000 each Feb. 1 and 
August 1 to Feo. 1, 1906, inclusive : mortgage trustee, Girard Life 
Ins. Annuity & Tr. of Phila. The $500,000, series of 1896, cover 1,000 
coal cars and a number of stock and combination cars.—V. 62, p. 1087. 

EaRNINGS.—Dec. 1 to Aug, 31 (9 months), 1897, compare with 1896: 
Railroad Co. Gross, dec.. $320 0,853; net, inc., $220,371 
L. V. Coal Co Gross, dec., 78, 594; net, ine., 234,350 


ANNUAL REPORT.—The fiscal yoer ends November 30. The report for 














1895-96 was given in V. 64, p 131, 136; see also editorial, p. 105. 

Year ending Nov. 30— 1896. 1895. 1894. 
Earnings from coal....... $8,623,574 $8,470,859 $8,391,542 
Miscellaneous freight (472,104 6,849,062 . 982,858 
Passengers...........-.--- 2'556,536 »316,54 »104,677 
Mail, express, ete......... 862,446 927, ahs 517 

Total 68..........- $19,514,660 $18,564,454 $17,330,594 
Op. exps.,incl. rentals.... 14,583,658 14,028,453 13,320,829 

Net earnings........-.-. $4,931,002 $4,536,001 $4,009,765 
Inc.from invest.,&c. net. . 676,159 898,346 __ 841,492 

Total net income..... $5,607,161 $5,434,347 94,851, 84,851,257 
South’n Cen. proport’n... —_—......-. 5,709 
Interest on debt ....... 4,484,033 4,294,380 4, o73 440 
Gen'l exp., incl. taxes.... 673,366 491,416 428,699 
Balance. BS... co0ce $449,762 $642,842 $127,070 
Int. on Goal 0. bonds ... $590,650 $596,625 (?) 


President (July, 1897), Alfred Walter. Finance Committee: Alfred 
Walter, E. T. Stotesbury. C. H. Coster, E. P. Wilbur and Joseph Wharton. 
—(V. 65, p. 112, 412, 571.) 

Lexington & Eastern Ry.—Owns from Lexington, Ky., to Jack 
son, Ky., about 92 miles. A reorganization of the Kentucky Union, 

sold in foreclosure in March, 1894. Stock is $500,000; par, $100. Mort- 

ge trustee, Central Trust Company, New York. General mortgage is 
fe $2,500,000, of which $1,000, reserved to retire the firsts; trus- 
tee, Continental Trust Co., New York. Interest on generals for first 5 
iss, is eeite only if earned. Loans and bills payable June 30, 
897 
EARNINGS.- 8 months § ise? Gross, $138,709; net, $45,274 
Jan. ltoAug.3l. 21 Gross, 138,880; net, 43, 595 

Year ending June 30, 1897, gross, $193,001; oper. expenses and 
taxes, $143,001; in erest on Ist 5s, $50,000. In 1895-96, gross, $217,- 
231; net, $51, 392; interest, $50,000. (V.59, p. 697.) 

Lima Northern By.—See Detroit & LIMA NORTHERN Ry. 

‘ QBitehfield Carrollton & Western RR,.—Owns Barnett to Co- 
lumbiana, L., 52 miles. This road was formerly operated by the Chi- 
pease & St. Louis. Joseph Dicksonis now receiver—see V. 62, 


v.61 1064. Stock, $600,000; par $100. Receiver’s ce titi- 
25,000. For year ending June 30, 1896, =~ $63,546; net, 


gates, $12 i and miscel., $3,794; balance, $3,196. In 1894-5, gross, 
$59,547 ; def. under operating expenses, $19,328. (V. 62, p. 40, 949.) 


paecte Miami RHR.—Owns eae WEY | O., to Springtield, O., 84 
branch, Xenia, O., to Dayto: 6 miles ; leases, Columbus & 
aa mo htO, 55 miles ; Dayton & Western 
0., Line, 38 miles; Ohio State Line to 
d. 4 m.; Cin. St. Connecting RR., 2m.; tot. operated, 199 m. 
LEASE.—Ou Dec. 1, 1869, leased to Pittsburg Cincinnati & St. Louis, 
(now Pittsburg Cincinnati Chicago « & St. Louis) for a. -nine yo 
renewable forever. The Penn. RR. Co. 1 &@ party to the contrac and 
guarantees its faithful execution. tal is 8 cantar cent on $4,943,100 
stock and interest on debt. There is ne pa 





capitalized debt; interest J. & J. report for this road shows 
net less to lessee: In 1893, $204,871; in 1894, goz1t 927; in 1895, 
$259,044; eh 1896, $305,896. Stock authorized, $8, a 


stockholders authorized $3,000. 


NDSs.—In January, 18 
Ln —+ e lessee from time to time for ~~ at :), | 


90, 
cent bonds (to be issued to th 


6 per . on permanent | 7. 


alte Rock & Memphis RR.—Owns Little Rock, Ark., to Missis 
pps River, mp a 133 miles. Of the coupons a+ cept. 1, 
2, part only were paid. In June, 1893, Rudolf Fink was appointed re- 
aunt Extension, Little Rock to Wistar ‘Junction, I. T., proposed, and 
the Memphis Little Rock & Pacific was organized for thet urpose, 
See V. 64, p. 234. Foreclosure sale postponed to Dec. 11, 1807. 


REORGANIZATION.—Bondholders’ committee consists of F. P- 
Chests, Chairman, 52 Wall Street, N. Y.; Augustus D. Juilliard, James 
H. Smith, Henry De Cyas and Henry ’K. Sheldon. Secretary. ’ ames 
H. at 10 Wall 8t., N. Y. Depositary, Central Trust Co., 
pan 30 


$3,250,000; par, $100. EAR*‘INGS.—Year endin 

1896” gross, $361, 093; net, $13,989; = income, $6,202; 

24,105; balance, deficit, $3, 914. In 1894-95, gross, $382,007; 

6, "809; other income, $5, 766; chges., 16,371. (Vv. 64, p. 234, 567, 1181. 

Little Schuylkill Navigation RR, & ©oal,—Owns from Port 
Clinton to Tamanend, 28 — branches, 4 miles. Re-leased on Dec. 
1, 1896, to Phila. & Read. Ry. for 999 years, and rental reduced from 
7 p. c. on stock to 5 p. c., gold from Jan. 1, 1897. Lessee pays also all 
taxes and $5,000 yearly for organization expenses.—see V. 63, p. 1159 


Long Island RR. oT ey practically all the steam surfac® 
roads on Long Island, adjo ——— New York City, the system including: 


Owns— Leases— (ff Mer _ ) Mites. 
Long a City to a. uss New York & ae eee 
Long Island City to Gt. eect 14|N. Y. B’klyn & Man. Beach 7.. 3 
Bushwick to Sag Harbor....... 95 —_—_ 
Sundry branches............... 80 Total J ~ a 375 

Dewble AGE ........ccccccccccces 108 
Total ownel,,....ccccccscecess 284 | Side came SS Se 120 

Leases— rnings kept se tr 
Brooklyn & Jamaica RR....... 10/|N. Y. & Rockaway Beach nRR4 14 
North Shore Branch RR........ 30 Prospect Pk. & Coney Island. q 10 
Montauk Ext. & N. Y. Bay Ext. 27 





ovements-In January, 1897, control of the 
vy a a. Belmont; William A. 

Read, of Vermilye & .“; Brown Bros, & Co.; Charles D. Dickey, 
Jr.: Theodore A. Sleveneper; Strong, Sturgis & Co.; Kessler & 
Co.; Frederic G. Bourne; George F. Baker, and others. The new man- 
agement has extensive plans for furnishing rapid transit direct from 

w York City to all points east of Jamaica (covering the distance 
from New York to Jamaica in twenty minutes) and also for a tunnel 
from Flatbush Ave., B’klyn, to New York—eee V.64, p.83, 234, 754, 1001; 


ORGANIZATION.—Im 
stock was purch 


V. 65, p. 512. 
DIVIDENDS.— — °83 to ’90. °91. °92. "93 °94. - "96. ’97. 
Per cent. 1 4yearly 4% 5 5 4% 4 None 


Bonps.—Central Trust Co. is Lyon of general Do 5 FB of 1888. 


The ferry mortgage for $2,750,000 covers all the real and per.onal 

pro pony } =~ ng to the company’s ferries (34th Street and James 

a S. 50,000 bonds being reserved to retire the eee Ferry 
Trustee Central Trust Co. See V. 54 52 597. 


mvne ma) mortgage 4 per cents of 1892 are secured by pu’ urchase money lien. 
As to debentures see page 2 of SUPPLEMENT of April, 1895. 

GUARANTIES.—in addition to gases ranteed bords in table above the 
Long Island guarantees name of the following companies—which see. 
New York Brooklyn ttan Beach, New York & Rockaway 
Beach and Prospect Park & one Island. 


GENERAL FINANCES.—On June 30, 1897, mortgages on real estate* 
$291,238; equipment trust, $200,000; notes paves, $1,600,000. 
Arrangements for funding the whole floating debt have been under 
consideration and (August, 1897,) were expected to be shortly carried 
out. Renewals are with 76 to 80-pound steel rails. As to change of con- 
trol in 1897 and contemplated improvements, see organization above. 
As to Atlantic Ave. improvements and tunnel to New York City see V. 
64, p. 469; V. 65, p. 512. 

LATEST EARNINGS.—Jan. 1 to Sept. 30 (9 months) gross, $3,132,655 
in 1897; $3,079,666 in 1896. 

ANNUAL REPORT.—Fiscal yo ends June 30. Annual meeting is held 
the second Tuesday in April. Report for 1896-97 was in V. 65, p. 512. 
The following figures have been compiled from the ae ‘of the New 
York state KR. Commission. 











Year ending June 30— 1897. 896. 1895. 1894, 
Gross earnings........ »897,319 $3,962,799 $4,014, 019 $4,143, 433 
Operating expenses. 2, 751, 969 2,541,636 2,593, "323 2,690,085 

$1,145,350 yet $1,420,696 $1,453,348 
$1,332,510 $1,576,817 $1,583 969 $1,5 555, 746 
. 658,660 "658,411 "658,4 589, 528 
210,794 200,973 174, 531 172, 726 
a 271, ;160 088 240, (768 
Interest and discount. 50,385 1 "3 7487 33,06 
Dividends...... ..-..- (2)240, 000 (4) : 480, 000 (4) 480,000 (4%)570'000 
Balance......... def.$137,795 def.$50,116 sur.$24,151 def.$50,345 
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RAILROAD STOCKS AND BONDS 
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explanati aa heeding &o., otes — x M * ’* |, Amoun Rate Wh ae Payabl db Peloeken Due. 
For mnatien e column see D 0. 0 oe en ere Payable, an Stocks— 
n first page of tables Road.| Bonds} Value. outatanding Payable Whom. . Dividend. 
Los 4 eles Terminal—\1st mortgage, $1,500,000. . 44 | 1891 | 8...... * ; ee July 15,1 
La. La, Bouthern—Miss. Term’! B. & L., lst mort.....c) .... | 1883 | 1,000 eS. ae ree "1908 — 
Louisiana Western—1st mortgage, gold... 112 | 1881 1,000 J. & J.|N.Y.,8. Pac.Co., 23 B’rd| July 1, 1921 
Louisville Bridge Oo.—Stock............ ..- ocho 1 Sued 100 1,500,000 See text. F. & A. Louisville, ‘Ky. Aug.16, '97,3% 
Louiev. Evan. ¢ St. Louis Consol.—Receivers’ certs.| .... | 1897 ) a Pres Re ek ia ort te 
Fe EE. i> Bile OP Biro cccoccsccccccseontestescsncess 72 | 1881 | 1,000 6 J. & J.|July,’96, pd. Dec. 31,96 June 1, 1921 
ist mo ctnenmnanietmn taeeeomnedl co*; 182 | 1886 1,000 6 g. |A. & O.|Apr.,’95, pd. Sep. 30, 195 Oct. 1, 1926 
2d mort.. with votin, wer, gold, unassented.c”} 182 | 1886 | 1,000 6 g. |A. & O.\/Apr., 95, pd. Sep. 30, 95) Oct. 1, 1936 
Hunt. Tell. City & C. 1st M., gold (see text)c" 2 | 1887) 1,000 6 g. |A. & O./Apr., 94, coup. last. pd. 1, 1927 
Illinois & St. Louis 1st M. (matured -see text)... 20 | 1875 500 6 (8)/J. & D.|Dec., 94, con last pd.| June 1, 1895 
Ven.& Car. lst Ms., due Dec.,1900 &Apr.1,1902.c* 7 |1880-2; 1,000 6 Various| Int. to Apr., 1897, at 1900-1902 
L. E. & 8t. L. consol. mort., gold ($8, 10,000) . -¢*} 353 | 1889 | 1,000 5g. \J. & J.|July, 93, coup. last pd. oy 3 » 1939 
Generali mo for $15,000,000, gold........ o*} 353 | 1893 | 1,000 4g. |M. & 8./Sept.,’93, coup. last pd.| M: * 1944 
New Alban yokes RR. Ist’ Pa gold... 2 me! wien 6g. |\J. & D.| June. °93,coup. last paid June r 1920 
Louis. H.#S8t. 560,000 es 000,000is pf.5%non-cum.)} .... | .... 100 to be hel d in vot|ing trust for ten years. See V.62, .138 
1st M., $2,500, iin i agi 165 | 1896 500 5 g. |J. & A aS ftice,45 Wall St.| Jan., 1946 
qoute. ra ef. Br. ann ,000 000,8.gu. p.&i.,end.c*} .... | 1895 | 1,000 4g.'M.& 8.|N z P. Morgan & Oo.| Mch. * 1945 
isville & Nashville—Stock...... .....-.-..---- Pek ap Peet 100 | 52,800,000| ..... ft epee N. ei 120 Broadway. | Aug., 1893 
a 1st mo’ (now iat Th seaccateenntl o*| 419 / 1868| 1,000 7 A. & O. do do Apr. 1, 1898 
Memphis & Ohio Ist M., Paris to Mem., g. --0*| 130'1871| $&2 7g. \|J. & D.|/London and New York. ouae 3 1901 
Mem. &L.istM. 2, Guthrie to Paris, enn.c* 83 | 1872 £200 6 ¢. |F. & A. 0 lo ’ 1902 
Cecilian Br.1stM.,Cec Cecil.to 8.f. arn at 100.c"| 46 | 1877 | $1,000 7 M. & 8.| N. Y., 120 Broadway. teh. 1 1, 1907 
E.H.&N. 1stM. Henderson toNash, gdr'nati10. o*} 151 | 187 1,000 6g. |J. & D. do do » 1919 
Louis. & Nash. general M., gold, drawn at 110.c*' 802 | 1880; 1,000 6g. |J. & D. do do sl Y 1930 
L. C. & Lex. 2d m. 8. f. notdr’n, Louis.to Newp't.c" 175 | 1877 |100 &c. 7 A. & O. do do Oct. 1; 1 
General mort. L. C. & L., gold (former! = Bp 175 | 1881 | 1,000 415 g. |M. & N. do do Nov. 1, 1931 
4. & Nash.bds., 8.4. Ala. , 2d m. as co. oe 188 | 1880} 1,000 6g. |A. & O. do do Apr. 1, 1910 
Pensacola Division 1st m. - gold (dr’n at 105)..c* 45/1880); 1,000 6g. |M. & 8. do do ch. 1, 1920 
N. OES Div. 1st M., *. (entmmretesut id.c* 141 | 1880; 1,000 6g. \J. & J. do do Jan. 1, 1930 
ZC. WS eicag weaweaggoosépoces * 141] 1880); 1,000 6g. \J. & J. do do Jan. 1, 1930 
Southeast yo sx Mort,  ” eee 208 | 1881 1,000 6 g. |M. & 8. do do Mech. 1, 1921 
2d M., far East § to Evansville & br. ‘e 208 | 1881 1,000 3g. |M. & 8. do do Mch. 1, 1980 
1st M. (50-year $e), 815,000 p. m., gold........ 118 | 1887! 1,000 5 g. |M. & N. do do May 1, 1937 
President (elected April, 1897), W. H. Baldwin, Jr. Vice-President, proper condition, in addition to $250,000 for air brakes and couplers 
C. M. Pratt. Secretary and asurer, A. C. Bedford. Directors | before Jan. 1, 1898. (V. 62, 2. 99. 


elected April, 1897: James Timpson, Vice-President of U.S. Mort. 
& Trust Co.: W. G. Oakman, President of Guaranty Trust Cai 
. K. Duer; J. 8. Auerbach, of Davies, Stone Y Auerbach; F. G. 
Bourne, President of Singer Manufacturing Co.; W. H. Baldwin, Jr.; 
©. M. Pratt, L. C. Ledyard, F. L. Babbott, Dement Clarke, President 
4 yoo Exchange Nat. Bank; George W. Young, President of 
& Trust Co. and Au imont. (V. 64, p. 42, 83, 
iéo. ‘230, 489, 517, 754, 953, 1001; v. 65, p. 326, 412, 512. 
Loufstana Southern RR.—New Orleans south along the Missis~ 
sippi River to Shell Beach, 29 miles, with a branch to Belair, 24 miles, 
Successor of the New Orleans & Southern, sold in foreclosure on Oct. 
26,1896. See N. O. . item, V. 64, p. 83. 
a, Western BRB.—(See Map of Southern Pacific.)—Owns 
w Lafayette, La., to Orange, Tex, 112 ; branches (2),35 miles ; 
tal, 147 miles. Operated under lease by the Southern Pacific Co., 
total owns all but $50,000 of the $3,360,000 stock. The lessee pays 
all charges and turns over to this company 7 per cent of the total net 
profits under the omnibus lease. 
EARNINGS.— 7 months, »} 1890 a Gross, $559,633; net, $230,607 
Jan. 1 toJuly 31. » Gross, 493,683; net, 177,423 
In year ending Dec. 31, 1896, rose, $939,701; net, $374,502. 
In 1895 gross, $1,092,999 ; net, 512,57. 4; surplus over o $361,- 
776; amount o net profit due this company, as per lease, $145, 855. 
Louisville Bridge Co.—Owns bridge 5,294 feet long over Ohio 
River at Louisville, Ky., and about 2 miles track additional in Louis- 
ville. Used by severa Tailroads. Penna. RK., Louisv. New Albany & 
Chic., etc.). under contracts Fs oeeeyens | 8 p c. dividends and L rat- 
ing expenses. Surplus earn are paid back to roads using b \e 
S8Tock is $1,500,000, of which Penna. RR. owned Jan. 1, ry $901,- 
300. No bonds. Bills payable June 30, 1895, $187,128. 
Dividends in 1896, 64 p. c.; in 1897, February, 4 p. c.; Aug., 3p. c. 
EaRnNINGS.—In pene ending — 30, 1896, Soe;"aivi $322,585: net, 
$ 70,405; other inco; $2,700; char - $21,206 dividends, $120-, 
. In 1894-95, net, e276. 185. iY. 
Louisville Evansville & St, Louis | aoe ae RR.—Oper- |}; 
ates Louisville, Ky., ty East St. L., [l., 275 miles; branches to Evans- 
in Indiana, 93 miles; also owns and operates 
7 miles; total, 375 miles, of which 352 miles 
; 359 miles are steel, from 56 to 70 pounds. 
‘under trackage rights; Louisville to New 
; W ut Hill to Centralia, 74s miles ; East St. Louis to 
The New Albany Terminal & Belt RR. was pur- 
chased _ 1897 giving new terminal facilities in New Albany. 
thought the Belt will be operated separately. en Kentucky & Ind. 
Bridge and terminals at a i Uy Sept. 1 Ls ) (V. 64, p. 423. 


RECEIVERSHIP.—On Mar. 2 rge T. )poin 
receiver to act from May 1. ideo" v. oe p. 589, 728) Foreclo osure of 


Sees and seognd mestgagee beeen ma '96.—( . 502.) In 
March, 1897, receiver's certificates for $34,500 were r norized, of 
which $20, by ry to retire old receiver’s certificates, $40,000 for 


100 new cars and $4,500 for interest on Venice & Caron. bonds. Addi- 
tional certificates for $100,000 — in July, 1897, for air brakes, 


ete. (V. 64, p. 1042; V. 65, p. 1 

Cosmsrrenne —Goneelitnted Bondholders: Charles 8. Fairchild 4 
Wall St., N. Y., Chairman; Wm. L. Bull, James Stillman and 
Pa: and Maye: r Lehman. Secretary, Osborn W. Bright, 44 — it, 
N. In Jean 1896, $3,347,000 first consol. 58 ACN 
This committee is to prepare @ reor; tion plan in 1807. 62, p. 
08, vohae VG Security & Trust Co., 44 Wall N. ¥.— 

A794 522 1, ae 559. First Morig Kw -- Sy Sonn M. 
Alfred D. Foster; depositaries, International 
{ Boston, 0: o: Fidelity Trust & Bafety Vault Co., Louisville, 
Ky. ey. 64, p. 664. 

Second M ngs —Gooeme W. Norton, J F. Henry and James W. 
Bryan; taries, International Trust Co., Boston,or Louisville 
Trust Co., Louisville, Ky. In a 1897, noe than two-thirds of the 

seconds had been deposited. 64, p. 664 , 799.) 

Evansville Rockport @ Eastern Oommittee. i, Ja Henry B. Han- 
son, James R. Barret and R. Montfort; depository, 7 Trust & 
Safety Vault Co., Louisville, Ky. A majority deposited. . 65, p. 69.) 

CAPITAL STOCK.—Common stock issued, o7 et57 10 ‘90,747; on $100. (See 
V. 56, vp. 289, 413.) In January, 1897, $45 162 prefd. outstanding. 

Bonps.—Illinois & St. Louis first 8s for Gae0 000, due June 1, 1895, 
were purshees’, but not having been yy-- interes ory on them at 
6 Bi ime oetV. 60 p. 967. Abstract consol. mort. in 

genersi mort. 4s, in Jan. 1694, $2,076,850 had been issued 
eee es settleme: f E. & T. H. 
$577,000 w ere held as colla’ for loans. ‘ont $695, 
of trustees to to be issued for preferred stock. In Oct., 1897, N. Y. Stock 
Exchange reported $2,432,000 listed, (See V. 56, p. 289, 413.) 

Coupon,—See table above as to coupons paid and unpaid. N. Y. 

Security & Trust Co. pays interest when ordered. 





) 
Floating debt Dec. 31, 1895, $433,212, in addition to receivers’ cer- 
tificates, and $842,813 unpaid coupons. (V. 62, p. 499.) 
EARNINGS.—Jan. 1 to Oct. 14 (912 months), gross, $1,188,095 in 1897; 
$1,212,300in 1896. For year 1896, gross, $1,488,8 yl 
ANNUAL REPORT.—The receivers’ report for 1895 
of the earnings of the different divisions ‘gc. 
Ha ear ending . 31, 1895, earnings of whole 
1746; net, "3384, 016; taxes, $87,400; interest on floatin 
3,342; balance for bond interest, $273, 274, In 1894, La a 
128; net, $235,135. In 1893, gross, ‘B1, 666,104.—(V. 65, p. 6 
Louisville Henderson & St, Louis By.—Roap. meetin 
to Henderson Ky., 142 miles, of which West Point to Louisville, Ky., 
21 miles, is trackage; ; Owns also Irvington to Fordsville, Ky., 44 miles. 
History.—A reorganization June 1, 1896 (per aver an in V. 62, p. 138) 
of the Louisville St. Louis & Texas, sold in forec 
SECURITIES.—The stock is te be held by John J. McCook, Brayton 
Ives and Oscar Fenley, for ten years, in a voting trust, unless earlier 
terminated by unan mous vote of trustees. See terms V. 62, p. 138. 
Of the new bonds (tru: , State Trust Co., N. Y.), $400,000 are re- 
served to build Sateneion te to Louisville. First coupon Jan. 1, 1897. 
EARNINGS.— 9 months, a - $361,408; net, $84,136 
Jan. 1 to Sept. 30. 1896 Gross, 346,871; net, 87,408 
Pry boo. 1896, gross, $453,956; net, $112,818. In 1895, gross 
The interest charge is $105, 000 yearly. 


ve re statement 

62, p. 499 

A were, gross, 

debt, 

1,391,- 
195. ) 


“— Gross ating = Sener ry a4 
to Jul y 31. Earn’gs. penses. 0 RS Net Res 
1894-95. ...8415, 506 eo ty t 4 $130, 89 “Sioa $79, 714 
1893-94"... 406, 400 298, — 07,917 oH 80,053 
*From date of receivershi b Fe 1893" to July 31 
—(V. 62, p. 138, 233, 277, 5 on 6 3, 869, 1040, 1177; v és. D. 30, 76.) 


Louisville & Jeffersonville Bridge Co.—One-half mile long 
=e J sp roaches one mile; opened for all business Jan. 1, 1896. The 
owns about 40 acres of land in Louisville and 100 acres 
eo offerson ville. The Big Four and Chesapeake & Ohio use the 
bridge. Capital atock is $1,425,000; par, $100. 
Bonpbs.—The m peoetange of 1895 is for $5,000,000 (trustee U. 8 ay 
Co. of N. Y. and Union it Co. of ete the Dot tne for $2,000, 
are reserved for future construction, etc — are wb meee vf by 
the Chesapeake & Ohio opal a C. C. L. roads, in whose in- 
terest the entire stock is o e V. as S550. Any "deficiency in 
interest is to be met one-third | oy the former and two-thirds. by the latter. 
—(V. 60, p. 302; V. 61, p. 27 559 568 V 62, p. 84.) 


Louisville & Nashville RR.—(See Map.)—RoapD.—Operates main 
line from Cine: . O., to New Orleans, a 921 miles, with branches 
to Bt. Louis, Mo., Lag is, Tenn., etc., 2,054 miles, making total sys- 
tem proper ype | 30, 1897, 2,988 miles. The ecient includes: 


ren Bg ates. | 15 T Nashville Seahvite Flor. & sheMeld. one 
453 | { Henderson Bridge ...........- 


Sundry other lines nemaee: * 
de. 


TNashville & & Decatur ° 
— eee podaw 


emaeeeeesesesese weoee = 689 | 170, FAGQUCAN @ MOM, LILY ... nee 


Total system proper......2,988 ———— 

(| See this apeny. ) Total of all June 30, ’97..5,027 
Casgmnssnen, Be &c.—This com Nesivile chartered March 2, 1850, and 
between Louisville and nyt. = 1859. Tne Habill- 
for interest on the any oe treated m ae bolonemng 
directly to the Louisville & ee Oo a list of the securities <= 
DS yy sinking fund Sane S0, 1808, wes ie V. St, D 658. Geo 

R. (see Georgia -_ & Banking Co.) was leased i nigel "jointly 

Seu of Geo L. &N., but L. & N. claims. that the Cen val 
has forfeited its 17. 


and 
terest in the lease—see V 64. . 
Terminals.—Jointly with leases terminal 


Nashv. Chat. & af L. 
perty in Nashville (helonsing to Louisville & Nashville Terminal 


Bo. ) for 99 years from 189 65,1 o 278.) 

For Henderson Bridge see us Companies. 

8TocK.—In J 1891, it was soc to tm crease the stock from $48,- 
000,000 to $55,006,000 for purchase of Kent. Cent Cent. RR., &c. Of the new 
oe, = Resist by ~ iders of J 1, Ra and 

1 was heldin the crease 

inakock to authorized in Nov., 7 1898, but none issued to 
nt ne 0 30, 1897.  V. 57, p. 596, 809. a 
DIVIDENDS ?’81. ’82. ’83’87. ’88. ’89. '90. ’91. °92. '93.5 None 

Per cent. 6 3 None. 5atk. — 6 5 4 4 jdeco 

- 1890 of the 6 p. c. paid there was 4%9 in 


Hender. @ poate. bonds are drawn at 110 by lot 











GENERAL Papen. —The receivers’ report for 1895 stated that about 
$1,250,000 should be expended by the year 1904 to put the roadin 





The 
wowie ta Ocsaber, for payment Deo. 1 3 980,000 0 yeas Mill 1895, then 
feorensing cach & five vease tau VBR ACS pes peer is finally reached. 
The Pensacola Division bonds to a drawing sinking fund 
95.000 till 1900, inclusive, then rit) , and so increasing. 
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RAILROADS. | sates! Date | ‘size ial INTEREST OR DIVIDENDS. (pal When Due 
vale | Amoun Due. 
ion of column headings, &c., see notes| of of | |Rate per When |Where Payable and by; Stocks—Last 
For explanation of oo ipage of tables | Road. |Bonds | value, Outstanding Cen ‘payable! Whom. 7) “Dividend. 
! ' 
| | ' | 
ville Hashoilie—( Voneinaee eg | | | 
ian mort, collateral trust ($7 oO 00) gol -,0*| .... | 1888 | 81, 000 | $5,129,000 | 5g. M. & x. § . Y., 120 Broadway. | Nov. 1, 1931 
Unified mortgage for $75,000,000, gold. — i Text. | 1890 11,0040) 14,994,000 42. J. & J do do July 1; 1940 
St. Louis property, 1st mort., gold, $650,000 , cone | 1,000 | 617,000 | 5g. M. & 8.'St. Loula, St. L. Tr. Co. Mek, 1, 1916 
Louisville Ry. Trans. lst mortgage.............. Ps | sped } coenee | 286,000 | 8 |M. & N. N. Y., 120 Broadway. | May 1, 190 
L. & N.and ob. & Mont. joint bds., 1st M. of. 179 | 1895 1,000 | 4,000,000, 44g. M. & 8. do do Sept. 1, 194 
Pens.&At. 1st M..gold,s.f.,dr’n at 110 assumed. eo 160 | 1881 | 1,000 | 1,829,000 | 6g. \F. & A. do do — 1, 1921 
Paducah & Memp. Div. lst M., gold, —— 254 | 1897 | ...... |In treasury.| 4. | Pt re eee 1 
Kentucky Centra tral—Maysville & Lex. R mort. 49 | 1876 | 1,000 400,000 | 7 |\J. & J.| N. Y., 120 Broadway. | | Jan. 1, 190€ 
New mortgage ($7,000,000) gold...........-.. 220 | 1887 | 1,000} 6,742,000 | 4g.\J. & J. do do July 1, 1989 
So.& No.Ala.,1st M.,8.f., ‘not dr’n, guar. byL aN. | 189 | 1873 200| £792,600 | 6 g. M. & N.|London, Baring Co.,L’d) May 1, 1903 
2d M., gold, s.f., $2, 000,000, (owned by L.& N.)) 189 | 1880 | $1,000 |Own. L. & N.| & g. |A. & O..N.Y. , Office, 1 2 B’ way. | Apr. 1, 1910 
Consol. mortgage (for $10, ), &-, guar. "| 189 | 1886 1,000 | $3,958,000 | 5 5 F. & A.|N.Y., Office, 120 B’way.| Aug. 1, 1936 
Lykens Valley—Stock. Rental pays 5 per cent...... 21) .... 20 | 600,000 5 in 1897, Q.—J. |N. Y., Office, 13 Wm. St. Oc., ‘7, 114% 
Macon.dé Birming.—1st mortgage, $500,000, gold. c| 97 | 1896 1,000 | 5g. J. & J.|Bo oston, Old Colony Tr. July 1 , 1946 
Macon Dublin @ Savannah—Stock $1, 250,000.....) .... | eee ‘100 i. Fee eee, re ern ee eee 
Maine Central—Stock. ....--.++---+----0---+020--+- 4, 984, 800 |6 in 1897| Q.—J. | Portand, Me., Office. Oct.i, 97 5119% 
Loan for $1,100,000, Danville Junc. to Bangor..c 109 | 1868 100 be.| "75 800 | 7 J. & J.|Bost., N. Rev. Bk; Port.) July’ 1 ° "1898 
Extension Yat M., Cumberl. Junc. to Dan..c|; 18 | 1870 |500 &c.! 496,500 | 6 $ |A. & O.| ‘do do 1, 1900 
lst mort., consol., : B. Cc. D, —— 500 as- a Aa | 1872 |100 &e.| 4,193,500) 5& |A. & O.) do do yo 1; 1912 
o do (82,007,000 48). . | 1872 |100 &e.| 3,532,000| 4&4 |A. & O.| do Apr. 1, 1912 
Collateral trust beads for Mt. Desert Branch.. 41 | 1883, 1,000. 669,000 | 5 |\J. & D. Bost., Am.L.&Tr.; Port. June 1, 1 
Sinking fd. 10-20s, gold, old 6s, ext. Feb. 1,'95. ‘c --- |.1885 | 1,000 | 600,000 | 49 g, |F. & A.|Portland Tr. Co., Port.| Feb. 1, 1905 
pmpsovemens ben’, ‘A” and “B.” gold, not mort.) .... (1886-7) ...... 450,000 414 ¢. J. & J. Bost., N.Rev. Bk.; Port. i 101617 
e. Cent. Eu. & No. Am. refunding mort., gold... 56 1893 1,000 1,000,000) 4g. J. & J.| Bostonand Portland. 
Portland & Ogdens. stock (2 p. c. rental, 999 years) SEO | issan 100 | 4,381,883 | 2 | Q.—F. |Portland, Me. Cent. Of. Nor., "Sr z 
lst mo: e, gold, interest guar. ..........-... 62 1870 500 &e.| 800,000 | 6 Z. \J. & J. Bost., N.Rev.Bk.& Port. July'1 
Consol. 20,000 p. m. (guar. by end.) ........ 107 1888; 1,000; 1,319,000) 5 |M. & N. Bos ., Ne Rev. Bk. & Bos. Nov. 1. 
European & N.Am. stock, 5 p.c. - hens 399 years, i See | 100 | 2,488,700 | 5 ‘A. & CG.) r, Treas. Office. Oct. 15, ‘7, oe 


J 





| | 








The general mortgage bonds of 1880 are subject to call at 110 in in- 
creasing amounts equal rs $220,000 in all in 1894-95. 

In June, 1890, the ‘uni le (trustee, Central Trust Com- 
pany) for $75,000,000 was autho orized, 1,917,660 bonds re- 
served to retire all prior liens (none of the prior liens cau be exten _ 
the balance for im yulpment), and extensions (at the x = of $32,000 pe 


mile, includin, an, and i 4 Pp 
ers (besides 10 30 miles of id its eq’ equipment) ro 23,708,100 toa stock 
of companies controlled, and $1,100, free from any lien. See 


abstract of mortgage in V. SD . 613. Unified ag og = $9,289,000 


were set free when the 10-408 ware 8,06 off on Feb. 1 . On June 
30, 1896, company reported $20,674,000 0 outstanding. of which $5,- 
0,000 were held in the treas 1 listed on N. Y. Stock Ex- 


change $14,994,000 in October, 18 7. 
Louisville Oincinnati @ Lexington general mortgage bonds for §3,- 
258,000, due Nov. 1, 1931 Cir wy | = in the treasury of . &N.), 

with interest reduced from 6 p. 1g p. ©., Coo. Nov. 1, 1896, 

were sold in eee, 1896, oor rox 850,000 of proceeds u to re- 

tire the L.C. & L. firsts 7s due Jan. a} 1897; balanes held in L. & N. 

treasury. Original issue of L.C. & L. generals —— was $7,- 

000, , but issue now limited to $3,258, 000. V.63,p. 1010. 

The Mobile é Montyomery—Louisville @ Nashville joint mortgage 
is for $5,000,000 (trustee, Central Trust Co., New York). A first lien 
on the 178149 miles of main line, Mobile to *Montgomery; $1,000,000 
reserved for improvements. V. 61, p. 19 196, 750. 

As to Kentucky Oentral noe (Metropolitan Trust Co. of New 
York, trustee), see abstract V p. 372. Covington & R -  ee 
firsts for $219,000, due June 1, 1895, were paid.—V. 60, p. 1058. 

Pensacola ¢ Atlantic first mostenge bonds (assumed) are gradually 
being called for the sinking fund at 110; on June 30, 1896, $969,000 
were held in the treasnry of the L. & N., making total issued $2,833, 

Paducah & Memphis Division bonds cover the line from Staak & to 
Lexington, Ky., and Memphis to Perryville, Tenn., 254 miles; mort- 
gage is $5, 0v0, 600, of which $3,800,000 held b. by. L. & N. and balance 
reserved for improvements—see V. 65, » p. 652, 673. 

St, Louis terminal property bonds cover freight terminals. 

GUARANTIES.—Besides bonds in table, the Louisv. & Nashv. is responsi- 
ble for $2,100, 000 bonds and dividends = $2,305,582 stock of Nashville 
& Decatur (which see); for interest 0: 80 Div. Cumb. & 
Ohio. and for $2,096,000 Nashville Fierenco & Sheffield bonds. 

GENERAL FINANCES.—On June 30, 1897, bills payable were $3,031,- 
628. In October the company was intending to provide for “the 
eagmeny dnneger po the tunding of the consols due April, 1898 ($7,070,000), 
by an issue of some form of security not now decided upon” 0,000 
sale of L. & N.4sfor better prices. The company held $3,800,00 
bonds on Paducah & Memphis Division in poaseane. —V. 65, p. 652. 

On June 30, 1897, there was $2,200,000 L. & N te: in treasury and 

- $9,: 208,000 of “unified fours.” Since July 1 » 1894, the “con- 

truction unt ’’ has been closed. 

“he 1897 and: 1898 the company will have refunded at a lower rate of 
interest about $10,009,000 of 7 per cent bonds. Louisville Cincinnati 

Pd ed omy for $3,258, 000 were sold in November, 1896, interest 
from 6 to 41g p. o.—see abore. 

"aoa EARNINGS.—-2 mos. } 1897 .Gross, $3,573,560; net, $1,221,983 

July 1 to Aug. 31. 16 


1896.Gross, 3,278,388; net, 960,5 
ANNUAL REPORT.—Annual moons. is held in Louisville the first Wed- 
See: Report for 1896-97 at length in V. 65, p. 664, 670. 


64 oe supplementary pee on page 652. 
une Bo. ager. 1896. 1895. ¥ 


a end. June 1894. 
erage mileage 981 2,965 2,956 2,956 
Praca earnings. - $14, rte 263 $14,324,906 $13, 537,099 $12,901,114 
Passen a 291,735 4,666,751 4,370,154 4,600,961 
Mail, express, eto... t ‘439, 309 1,399,054 1,368,741 1,472,262 








Toss earnings. ... £20,372, 2,307 $20, 390, 711 10.376. see #18. ie 337 


















































na e@arnings.......... 
Net, incl. invs’ts., &0. 8 O50, 154 73 rt 3 7361494 
faxes paid....... 9.5 579, 96 1 569,326 
Interest and rent 4,981,993 4,983,096 5,013,738 
Georgia RR. deficit... ° 25; 37,870 108,264 
Loss on other roads . 49,975 9,9 90,025 
Adv’stoS &N.A.,etc. 129,387 64,910 704,556 
Sinking fund paym’ts 194,663 186,547 175,000 














Surp. over charges.... $979,180 $1, erga $700,585 $1,552,490 
— - 65, p. 110, 278, “327, 648, 652, 664, 6 
ouls 


ville New Albany & Chicago 7 aoe nized as the 
‘Chicago Indianapolis & Louisville in tengo Bey - 

oot See 8 Se, Bouts & Texas Ry.—SEE capieten HENDER- 

whiiens Valley Bm. Coat sob, I mile; total operated, fi 

. ranc e ras ". 

Tels @ coal rou road leased and of by th o Northern Sentral 

ey. ee, and previously b Px Summit anak RR. New at 4 ‘Nor 

mtral made Apri 1896, terminable on 60 days’ notice b 


=. ‘ile, 


Lynchburg & Durham BR.—Merged in Norfolk & Western. 


Macon & Birmingham Ry.—Owns Sofkee Junction to La 
Grange, Ga., 97 miles. A reorganization of Macon & Birmingham 
Railroad sold in foreclosure Dec. 27, 1895, to Eiavards & Parsons of 
Boston, Mass. This firm also holds 7.160 shares of the stock of the 
Georgia Southern & Florida, which see. 

STOCK AND BoNDs.—Capital stock is $500,000. First mortgage is 
for $500,000; trustee is Old Colony Trust Co., Boston. The mileage 
to be covered % be about 220 miles, of which 97 miles were in oper- 
ation in July, 1896. 

EARNINGS.—2 months, } 1897 Gross, $9,319; def. $8,232 

July 1 to Aug. 31. 1896 Gross, 8,665; def. 4,052 

In year 1896-97 gross, $61,970; deficit under operating, $21,087. In 
109 es er $65,081; deficit under operating expenses, $8,946. 
eg Dp. ) 


Macon Dublin & Savannah RB.—Owns road completed from 
Macon to Dublin, 54 miles; projected to Savannah, 99 miles additional. 
—s 7 the Illinois & Georgia Improvement Company of Chicago. Vv. 

bay 71, 1 eA 873. In year ending June 30, 1897, gross, $64,278; net, 
7,550. 895-96 gross, $56,079; net, $11,5 522; miscellaneous ex- 
penses, if 552; balance, A for year, $9, 970. Stock, $1,250,000; 
par, $100. (Vv. 60, p. 1058.) 


Macon & Northern Ry.—Absorbed in 1895 by Central of Ga. Ry. 


Maine Central RR.—Line of road, Portland to Vanceboro, Me., via 
Augusta, 251 miles; branches, Cumberland Junction to yy eieam mg 
91 miles; Bath to Lewiston and F m, 76 miles; branches— 
Belfast, Dexter, Bucksport and Mt. Desert Ferry (7143 miles), 33 miles; 
Portland & Ogdensburg RR., Portland, Me., to Lunenberg, 109 miles; 
small] branches, 6 miles; Upper Coos and Hereford re Woo 
N.H., to Lime ‘Ridge, Que 108 miles; Bath to Rockland (including 
steam ferry, 6-10 miles,) 48 miles; total, $22 miles,of which 345 miles 
owned, 429 miles operated under 999 year leases, and pees 
owned; 33 miles operated under 50-year leases and 8 miles ferry lines. 

ORGANIZATION.—Stock for $2,516,000 is owned by Boston & Maine. 


DIVIDENDS— } 1882. 1883. 1884 to Oct., 1897. 
Per cent 2 53 6 yearly 

Bonpbs, GUARANTIES.—Consols of 1872 are held in trust to retire all 
underlying bonds at maturity. 

There were also on June 30, 1897, $76,000 Shore Line 6s, due 1923; 
also $150,000 Belfast & Moosehead Lake mo age bonds, due 1920, 
not guaranteed, interest and sinking fund paid out of the rental. 
Jointly with B. & M. guarantees $300,000 Port. Union Station bonds. 

FLOATING DEBT.—Notes payable, $1,188,000 June 30, 1897, against 
ya wing in 1896. The proposed funding of the floating debt was 

eferred pending improved business conditions. 

ANNJAL REPORT.—Fiscal year ends June 30 (formerly Sept. 30). 








Annual meeting 3d Wednesday in October. nr Net for the year ending 
June 30, 1897, was in CHRONICLE of October 3 1897. 

Years ending June 30— 1897. 1896. 1895. 
Gross earnings. .......... --.-++ $4,898,036 $4, 985. 318 $4,814,461 
Net earnings. ..........-.----.-- 1,612,467 1,615,866 1,677,898 
Other income.............-..--- 52,147 51,860 52,530 

Net income................. $1,664,614 $1,667,726 $1,730,428 
mer Lashapassssnccieesadadnne $657,059 637,834 662,772 
adaed saGddsabsecadoncdsods 650,479 649,516 646,766 
Dividends lakinbecsdacsudcsoaness 298,524 298,524 298,519 
Balance, surplus........... $58,552 $31,852 $122,371 


—(V. 63, p. 599, 652; V. 64, p. 234, 1181.) 


Manchester & Arana BRR.—Road from Darlington to Den- 
mark, 8. C., 102 miles; Creston to Pregnalls, ey milles; branshes 24 
miles ; total, 167 miles.’ Part of Atlantic Coast L’ 
STock.—Capital stock is authorized at $10,000 per Saal of completed 
road. Outstanding J une 30, 1896, $693,200, of which $643,200 owned 
os Atlantic Coast Line Co. 
ONDS.—First saree 5s are limited to $15,000 per mile and $200,- 
000 tor terminals. rajoint tratiic contract with the Richmond 
Fredericksburg & Potomac, Richmon t & Petersburg, Petersburg RR., 
Norfolk & Carolina, Wilmington & Weldon, Wilm. Col. & Augusta and 
Florence RR., those companies agree to set aside monthly 20 per cent 
S receipts from trattic wi S Manchester & Augusta, same to be 
each year to make up any deficit for preyed on M. & A. bondr, 
Charleston & Northern division “ B” bonds, are guaranteed; 
they are also endorsed by the North Eastern ER van the Wilmin, 
Columbia & Augusta RR; they cover the 78 miles purchased at fo 
closure of the Charleston ‘Sumter & Northern. 
The Atlantic Cvast Line Co. guarantees $960,000 Manchester & Au- 
gusta firsts, principal and interest. . 
EARNINGS.—For year ending June 30, 1896, gross, $183,009; o 4 
ex and taxes, $171,431; other income, $26,198; 
3,146. (Vv. 61, p. P. 





Py a Rental $35,000 per annum.—V. 63, 


rty—see V. ¢ rs . 330. 
V. 64, p. $30. 2 





i penses a 
surplus for year, 93%. 776. In year 1894-95, gross, 
, 

Pp. 
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ILROADS. | | INTEREST OR DIVIDENDS. _‘| Bonds—Princi 
For explanati ~ " a & =I Miles “—_ he or) amount | Rate per| When on “ Payabl : ab al waen Due. 
ex on of column ngs, &c., see no | ere Payable, an Last 
4 on first page of tables.” | Road.| Bonds Value.  cananateniins Cent. ‘payable Whom.” 7 Dividend. 
Maine Central—( Concluded. )— | 
Deter GPtscntnantocteck & 0. rental 999 years.’ 27 séaa | Snes 310,088 | . 4 , q- - Bovey Me. Office. \Jul » 97, 210% 
., Dexter ver, etc., guar. by end..... | ,000 000 | . -|Bost. N. Rev. Bk., ’ A 
mt R’y stock (4 p. ¢. ren tor 990 years) Dl pore 100 800,000 4 |M. & N.|Portland, Me. Cont. Of. Nov., B73 
1st mortgage, guar. p. & i. (endorsed)........... | 53 | 1890 1,000 800,000 4 (M. & N.|Boston, Mass. Nat. Bk.) May 1, 1930 
Upper Coos RR. stock, 6 p. c. rental 999 years. 22 ses 100 350,000 6 M. & N.| Portland, Me., Office. | Nov., ’97, 3% 
st mort., guar. p. & i. (endorsed)...............- | 22/1890/ 1,000 | 350,000 4 /|M. & N.|Bost., N. Rev.Bk.; Port.| May 1, 1930 
Extension M., $2,000 p.m., guar. p.di(end.).| 33 | 1890| 1,000/ 575,000! 4% |M. & N.| Portland, Me., Office. || May 1. 1930 
Knox & Lincoln stock, guar., 5 p. ¢., B99 years. e: Sl uw | . oe 200,000 5 (\F. & A./Portl’d,Me.,Me.Cent.Of.'!Ag. 1,’97, 21o 
ey 7 - Line RR. ay a rr} 1 yo ety ood $ iz. $ > ——- Nat. aoe Bk.| Aug. i, iss 
a mo) e (for $400,000) assumed... 000 ,000 iF. . 0 o | Feb. 1, 1921 
Dae & KH Law ag na, H- after Nov. 25,'98.| + aa? "100 vet 6 bs 5 |M. & 8.| Dexter, Me., Office. | Sept., 1897 
8 - (0 refund. in 1897)..............----| 14) 1897) ....-. ’ {> a ee Papert ora 1917 
Eastern Maine, stock, rin . ct., rental 999 years} 18/| .... 100 200,000 | 4% |M. & N.| Rockland, Me., Office. Nov.,’97, 214% 
a +5 ~ a yh Leno: ol ge ff = = 1,000 Lia e g. “4 b z Balto., Safe Dep. & Tr.| ion. 1, 1943 
Monchee 2 Low Stock,’ LOp.cren'itili937.B&M.| 22| .....| 100| 1,000,000| 10 & |e. & N.|Manchester and Boston. Nov 1,97 “4 
Real estate bonds (not mort.) int. gu. by B.& M’e! 1892 | 1,000 274,000 A J. & J.| Boston, B.&M.RR. | Jan. 1 1922 
anhatian .—Consolidated stock........... | “Bé| .... | "100 | 30,000,000 See text.) Q.—J.'|_N. Y., 195 Broadway. Oct. 1, '97, 1% 
es EL - M., = p. m., assum’d.g.0*) 18 1978 aé $ 10,818,000 4 g 4 é ry N. ¥., Mercantile Tr. 0.| July 1, 1908 
mo: ASSUME) .......-- 2-0 --- eee aes F ,000 , 5 ° ° O- 0 ov. 1, 
N. Y. El. deb., secured by consol. mort. of 1890..| 32 | 1886 1,000/ 1,000, 5 M. & 8.|N. Y., Mercantile Tr.Co.; Mch. 1, 1916 
Manhattan Elevated consolidated mort., gold..c* 32 1890 | 1,000 | 24,065,000 4g. |A. & O. do oO Apr. 1, 1990 
; by Fy Fort ~~ nesmaned p. mile, g.| 92 1886 /|100, - eeates cg 6 g. \J- & J. In default. | July 1, 1926 
Bonds of 1880, secured by oid morta.in trust, goid.| 293 | 1880 | 1,000| 2,155,000) ~ 7 ¢. J. & J. See text. | Jan. 1, 1915 
Old 56 mestgne pense Satenaes Janeeensdscenend ¢ 200 | 1867 | 1,000 105,000 7 |J. & J. do | Jan. 1, 1915 
See eae a eee) 338 | 187 | 1900 | Vassooe| TES & 3. do |Jan. 1) 1918 
msol, m a pM ndkeccciesdecetes | 7 J J ». |e a 4 
a mortgage, gol yoy ioe came al 293 1884 | 1,000 1,000,000 6g. \J. & J.| July, 1892, last paid. | Jan. 1} 1924 
ROPOSED SECURITIES UNDER ISELIN PLAN. | | 
let M., g. (see text) 4% 5 yrs.,410% Syrs.,then 5% | 293 | 1896 | ...... | 5,083,200; 4to5 J. & J. 1st coupon Jan. 1, 1897 1996 
Income 5 p. c. non-cumulative............---.--- regi ia | 5,000,000 | 5ifea’d) ..... ' New York, ifearned. | ........ 





Manchester & Lawrence RR.—Owns from Manchester, N. H., to 
Methuen (State Line), 22% miles. Leased for 50 years from September 
1, 1887, to Boston & Maine at a rental paying 10 per cent dividends. 
In June, 1895, a dividend of 50 p ct. was paid on the capital stock out 
of money received ffom C. & M. suit. (V 62, p. 869.) 

Manhattan may Aiawnsed)—B0sD Contras and operates all the 
elevated railroads in N. Y. City, its main track aggregating 32 miles. 
Besides these it owns and operates the Suburban R. T. RR., 3% miles. 

History, Etc.—Formed Nov. 24, 1875. In May, 1891, $4,000,000 
stock was issued ym the Suburban Rapid Transit RR., a a 
bri across the Harlem River, and a road in operation to near 171st 
St., N. Y., 249 miles. V. 52, p. 642. 

Bonps.— Consolidated mortgage (trustee, Central Trust Co.) is limited 
on present mileage to $40,000,000, and will provide for prior bonds 
when due. Amounts beyond $40,000,000 may be issued for extensions 
at the rate of $300,000 per mile of single and $600,000 per mile of 
double track. (See abstract of mortgage in V. 51, p. 248, and applica- 
tion to New York Stock Exchange in V. 52, a Of the consols 
the company itself in July, 1897, held $300, 
count” and $50,000 consols to redeem convertible certificates. 

GENERAL FINANCES.—There are considerable claims pending sgainst 
the company for dam to property on the lines, and many of these 
are before the courts. See CHRONICLE V. 62,p. 414. As to personal 
property tax assessment in N. Y. City litigation, see V. 64, p. ° 

Refunding of the $8,500,000 N. Y. Elevated 7s reduced the interest 
charge $248,000 annually after Jan. 1, 1896. 

In Oct., 1896, $810,000 and in Jan., 1897, $282,000 (available for 
pty may wers etc.) consols were listed, making total on list of $24,- 
065,000 in October, 1897. 

88. ’89. "90. '91-96. °97. 


85. ’386. ’87. 
6 6 5 see below. 6 yrly. Below. 


DIVIDENDS.— ?'84. 
cr.§ 3° 6 


Bince '83. 


In 1897, Jan., 149 p. c.; Apr., 1 p. c. (see V. 64, p. 517.); July, 1 p. ¢.3 


Oct., 1 p. c. 
In 1889 1 in cash and 414 in scrip; in 1890, 419 cash and 114 scrip. 
ANNUAL REPORT—Annual meeting is neld the second Wednesday in 
November. Report for ) ear ending June 30, 1897, was given in V. 65, 
p. 325, and for ) ear ending Sept. 30, 1596, in V. 63, p. 876. 


Year ending June 30— 1897. 1896 1895. 
earnings............ deeces #9,163,740 $9,256,931 $9,397,570 
Net over operating exp......... 3,861,389 3,725,973 3,983,605 
OR GROUND. ccccce co ens, ecosce 180,276 232,520 287,135 
Interest, rentals and taxes.... 2,707,016 2,840,397 2,748,694 
OO 1,500,000 1,800,000 1,800,000 





Balance after dividends. . .def.$1 65,351 def.$681,904 def.$277,954 














Yr. Sep.30. Passengers. oy i | Yr.Se ee Passen, " ————-. 
1388-89...179,497,433 $9,080,881 1892-4 3..219,621,017 $11,137,051 
1889-90...185,833,632 9,388,681 | 1893-94..196,159,323 10,138,14 
1890-91. .196,714,199 9, .710 | 1894-95..188,072,645 9,745,927 
1891-92. ..215,122,575 10,908,579 | 1895-96..182,437,244 9,352,115 
64, p. 42, 83, 134, 373, 517, 799, 953; V. 65, p. 278, 325, 778.) 





Marietta & North Georgia BHy.—See ATLANTA KNOXVILLE & 
NORTHERN Ry. 

Mason City & Ft. Dodge RBR,—Owns road from Mason City, Ia., 
to Lehigh, Ia., 88 miles,and branch,4 miles. Stock authorized. $5,- 
000,000 ; outstanding, $920,000; par, $100. In year ending June 30, 
1896, gross, $168,327; net, $65,850; charges, $90,800; balance, 
deficit, $24,950. In 1894-95, gross, $128,612; net, $23,180. Net cur- 
rent liabilities June 30,1896, $842,352, including unpaid coupons, 
$828,000. President, M. C. Healion, of St. Paul. 

Memphis & Charleston RB.—RoAaD.—Owns from Memphis to 
Stevenson, Ala., 272 miles; branches to Florence, etc., 20 miles; leases 
to Chattanooga, 38 miles ; total, 330 miles—largely 5é pound steel. 


RECEIVERSHIP, Etc.—The Southern Railway Company owns $2,656,- 
525 ot the stock, but right to vote thereon was contested. (V. 50, p. 
703; V. 52, p.831.) Receivers —— in 1892, Henry Fink and gE 
M. McGhee. Large expenditures for improvements are said to be neces- 
sary. V. 56, p. 852. Application for foreclosure sale under the 7 per 
cent consol. mort. is expected to be heard in Nov., 1897. V. 64, p. 799. 

Couron PaAYMENTS—Coupons due Jan. 1, 1895, except on general 
mortgage, were paid Oct. 1, 1897, at Chase Nationa] Bank, New York. 
V. 64, p, 1225. 

CoMMITTEES.—For 7 Pa cent bonds: Adrian Iselin, Jr., Frederic 
Cromwell, W. Emlen »~sevelt, Edward N. Gibbs. Proceeding with 
foreclosure of consol. mortgage Vn pe to carryiny out the plan 
outiined below. Stay in proceedings obtained by general mtge com- 
mittee in April,1897. V. 64, p. 42, 373, 799. 

Committee for general morigage 68: Simon 5 4 J. 
Albert 8. Roe; depository, Central Trust Co.,N. Y. This committee, 
which represents a large majority of the general mo 6 bonds, 
in April, 1897, obtained a stay in the foreclosure proceedings under 
the piior lien bonds; case to be heard in Nov., 1297. V. 64, p. 799. 
See plan in V. 62, p. 821, 869. 





Kennedy Tod and 


IseLIn PLAN.—The BP ya of the Iselin Committee providing fo 
lease of the road for 


ra 
years to the Southern Railway was given in V. 





against “‘special ac- | 


| for six months of 1897, $103,158, leaves surplus of 
| ANNUAL REPORT—Fiscal year ends Dec. 31. Report for 1896 was 


| gross oma : 
currency. company rece’ 
| 53°17 cents in 1896, 52°95 in 


| 62, p. 457. Under the lease the Southern Ry. Co. is to pay to the 


tirst mortgage trustee asum sufficient to pay all interest on the new 
tirst mortgage bonds (which will also cover the lease), and also interest 
| on its income bonds (or preferred stock if substituted therefor) to ex- 
tent of surplus net earnings. Over 98 per cent of the 7s have been de- 
posited with this committee—see V. 63, p. 310; V. 64, p. 373. 

|. The new securities proposed are shown in table at top of page. Of the 
$6,500,000 new firsts $1,416,300 are reserved for future construction 
| purposes, while $1,500,000 additional, making $8,000,000 in all (or 
onds secured by another mongue® for an extension to Chattanooga. 

| Exchange of Securities.—Old bonds and old stock will receive: 
— Will receive——X 


| Holders of— New firsts. Incomes.” 
Tennessee lien bonds, first and second mortgage $1,200 100 
exten’d 7s for each $1,000 (all coup. attached. ; vo $: 
Consol. mort. 7s do do do do 800 1,200 
| General mort. 6s do do do es. ~ 5 \< Geecmate 1,500 
| Common stock $100, paying $4 per $25 share... —_...... 10 


* Or preferred stock if substituted. 
| FLOATING DeBT.—On June 30, 1897, bills payable (EB. T. Va. & Ga- 
,loan) were $158,059; balance due receivers, $134,099; interest on 
| bonded debt due and unpaid amounted to $1,163,135 (interest due 
| Jan. 1, 1895, on all but general mortgage of 1884 having been paid; 
| car trusts, 281,596. 





EARNINGS.—2 mos., } ae Gross, $232,349; net, $46,149 
| July 1 to Aug. 31. §1896........ Gross, 186,588; net, 26,304 
ANNUAL REPORT.—Fiscal year ends June 30. Report of the receivers 

| for 1895-96 was in V. 63, p. 554: 
} 1896-97. 1895-96. 1894-95. 1893-94. 1892-93. 
| Gross. ..$1,360,602 $1,348,537 $1,202,273 $1,274,818 $1,520,241 
Net..... 335,097 288,281 172,548 203,262 293,709 





—(V. 64, p. 42, 83, 373, 799, 1088, 1137, 1225; V. 65, p. 620, 777.) 


| MWieriden Waterbury & Connecticut River RR.—Cromwell 
| Conn., via Meriden to Waterbury, Conn., 30 miles. Road is not now in 
| operation, butit has been proposed to operate it by electricity. See 
report New England RR., V. 63, p. 698. 
Mexican Central Ry. Limited (Mexico),—(See Map.)—Mileace 
—Main line Mexico City north to Juarez City, 1,224 miles, 407 miles 
on Tampico Division, 12 miles on Guanajuato Branch, 161 miles on 
Guadalajara Division, 55 miles on Ameca Ext., 44 miles on Pachuca 
Division, Bar extension 6 miles, 40 miles on Laguna Ext. and other 
branches 7 miles; total Dec. 31, 1896, 1,956 miles. All 56-pound stee!, 
ORGANIZATION.—Incorporated February 25, 1880, under the general 
law of Massachusetts, and also holds acharterfrom the Mexican Gov- 
ernment. Debt readjusted in 1889—see V. 48, p. 191, 292, 327. 
SuBsIDY.—Jan. 1, 1897, there was left of the subsidy in trust $3,250,- 


3 | 645,to be used whenever necessary for the payment of ae and 


interest of the consolidated mortgage bonds, $300,000 having been so 
used in 1896. Of the $3,000,000 of Mexican Goyernment bonds re- 
ceivable under Tampico Harbor concession for a depth of 22 feet, 
$2,790,000 (in Mexican Government 6 per cent bonds) had been re- 
ceived in April, 1895, corresponding to a depth of 20 feet, and these 
were exchanged in 1895 for $2,934,600 of 5 p. c. Government bonds. 

Bonps.—Of the priority bonds $1,403,000 were paid off with penceede 
of subsidy collections, interest ceasing April 10, 1891; the balance, 
$5,597,000, is held as an investment by the trustee of the consoli- 
dated mortgage. See V. 52, . . The consol. mort., 4 p. c., (trustee, 
Boston 8afe a & Trust Co.) covers the entire property,all old firsts 
deposited, and the subsidy earned and to be earned. (See abstract of 
mo in CHRONICLE, V. 49, p. 177.) Both series of incomes are 
non-cumulative and secured by one indenture to the American L. & T. 
Co. First consol. incomes received 3 per cent interest July 10, 1890, and 
3 per cent in July, 1891, and 1892, respectively ; none since. 

The centpmens bonds are secured by a mort. on the equipment pur- 
chased and the deposit in trust of $750,000 general 4s. The compa’ y 
is to pay 5 per cent of the ee os of the loan aunually and a propor- 
tional amount of fours will be released. V. 64, p. 843. 

GENERAL FINANCES.—In May, 1896, $800,000 consol. 4s were sold 
for improvements. V. 62, p. 949. On Jan. 1, 1897, notes outstanding 
were $1,000,000, the same asin 1895; interest due and accrued, $1,211,- 
000; accounts ozanle. $724,438. Notes and accounts receivable Jan. 
1, 1897, $621, ; cash on hand, $1,274,194. Tampico Harbor Co. 
bonds of 1894 for $3,396,000 (all owned by and in the treasury of the 
Mexican Central) are guaranteed.—(V. 62, p. 869.) 

EARNINGS.—Mexican cur. ) 1897..Gross, $8,526,385; net, $2,615,370 

Jan. 1 to Aug. 31 (8 mos.) } 1896..Gross, 6,533,024; net, 2,335,734 

Statement of caxaings and expenses for six months ending June 30, 
1897, was given in V. 5, BP 328, ape | deticit under interest charges 
of $85,166, against $207,220 deficit in 1896; addin So" receipts 

992. 





given at leneth in V. 64, p. 839, 845; see also editorial. p. 827. ‘fhe 
Mexican currency; all other figures U. 8. 

ved forits Mexican dollars an average of 

1895, 51°87 in 1894, 62°02. =. 
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sa INVESTORS’ SUPPLEMENT. [Vou, LXV, 
panne. Loe 0d eee 
For explanation of column headings, &c., see notes _ of of Par | outstanding -#te per| When |Where Payable, and by i 
on first page of tables. Road.| Bonds} Value. & Cent. |Payable Whom, Dividend. 
Mexican Central—Stock, $25,600 per mile. sate Yoana $100 $47,909,100; ...... |_..... 
lst m (unassented) and scrip...... ---- | 1881 | 1,000 55,000; (7) 4 J. & J. 
Consol. mortgage, $32,000 per mile, gold. . &r 1,832 | 1889 1,000 58,910,000 4¢.\J. & J. 
1st cons. inc. and scrip,non-cum. ($9, + 1,832 | 1889 | 1,000 17,283,000 3 g. |\July 10 
2d con.inc.$6,400p.m.red.at 50p.c.till Aug.1 *|1,832 | 1889 | 1,000 | 11,235,000 poor 
Registered income bonds and scrip, unassented.r| .... | 1881 | 1,000 467,200 3 July 1 
Equipment bonds, $500,000 > c. due pearly). coo | BEET coe- 500,000 m © specs 917 
Mez. Industrials Ry.—1st M., $1, ,000 p. &i.U.8.g. --. | 1896 | 1,000) See text. 6 g. J. & J.| Boston Safe Deposit. | Jan. 1, 1926 
i - ional—1st M., $30,000 p. m.,g.c*tr| 616 | 1892 a 4 1 4g. |M.& 8.\N. Y., Of., Mills Build’g.| Sept. 1, 1942 
‘extcan National—Stock. .................-sse00- cane | sien |. SE PL cctace E xcoee | gentonndee 
lst M., subsidy, gold, subject to call at 100. ...c*|1,064 | 1887 | 1,000 6 g. |J. & D.| N. Y., Nat. City Bank. | June 1, i 
2a M..ser."A,? ge ine. accum. (for $16,675,000)c*|1,064 | 1887 506 &o. 6 ° M. & 8./Paid 11s p.ct. aot. 1,'96; July 1, isey 
2d M.,ser.“‘B,” g., inc. non-ac. (for $16,675,000) .r/1,064 | 1887 |500 &c. 6 g. —_ 1. See text. July 1, 1917 
3d mortgage, deb.(income not cumulative) gold.r/1,064 | 1887 | 1,000 6 2. Tai | . sepeedeses July 1, 1937 
Mez. Nat'l Ry. Oo., Limited—A ctfs., 5% non-cum..| .... me | ‘essen £2,01 See text./ ..... When earned. April 6, 1897 
I iidcun cndecoseseccoccicahendsenciectes cone | BEDS) scene £1,567,000| ...... April1 oO Ee a ore 
lexican Northern—Stock ...........2+-20++2--2++000+ SB | .... 100 | $3,000,000 |4 in 1897 ot? N. Y., office, 42 Pine St./Sept. 2,97, 1% 
lst mortgage, U.8. gold coin, s. f. not called.c*&r|; 83 | 1890| 1,000| See text. 6 g. & D. do do Dec. 1, 1910 
Mexico Cuernavaca ¢ Pacific— 
lst mortgage, gold, $25,000 per m...... ubtecsaute > 06C—lU Sh Sao 1,000,000 = N. Y. Mercantile Trust.| Oct. 1, 1943 
Michigan Centra inndinneatinsindbdantnen Pa pee 100 | 18,738,000 |4 in 1897|F. & A.|N. Y. Gr. Cent. Station.| Aug.2,’97,’2 
Consol. mort.—now Ist M. ($2,000,000 are 5s)..c*| 270 |"72"82| 1,000 | 10,000,000; 7&5 |M. & N.|N. Y., Union Trust Co.| May 1, 1902 
M. C. Michigan Air Line, 1st mortgage. ....... 115 | 18 1,000&e| ,600, 4 J. & J. Re VO08:4 .atU.Tr.| Jan. 1, 1940 
M. C. 1st M. on Det. & Bay City (#4, ,000)....c} 152 | 1881 1, : 3,576,000 ; 5 M. & 8.) N. Y., Union Trust Co. | Mch. 1, 1931 
do do do -..T} 152 1881 |1,000&c0 tiie 5 Q.—M. N.Y.,Gr’d Cent. Station.| Mch. 1, 1931 
M. C. 1st mortgage on Grand River Val. RR....c*} 84 |'79-’86) 1, 1,500,000 6 M. & 8.|N. Y., Union Trust Co.| Sept. 1, 1909 
M. C. 1st mortgage on Kalamazoo & 8S. Haven...r}; 39 | 1889 |1,000&c 700,000 5 M. & N.\N. Y., Gr. Cent. Stat’n.| Nov. 1, 1939 
M. C. 1st mort. on Term. RR., $1,500,000,....car| .... | 1896 |1,000&c 500,000 4g. |J. & J.|\Rg.atG.C.S.;cp.at U.Tr.| July 1, 194 
Grand River Valley stock, rental in perpetuity... SG i sees 100 491,200 5 J. & J. Jackson, Mich. July,’97,210% 
Det. & B. Ln dy =F endorsed, no mort. lien...c} .... | 1872 | 1,000 274,000 8 M. & N.|N. Y., Union Trust Co.| May 1, 1902 
Bridge bonds, endorsed, no mortgage lien...... ..-. | 1873 | 1,000 150,000 8 M. & N. do do May 1. 1903 
Jack.Lans.& Sag. stock, 319 p.c. y’rly,guar.byend.| 295] .... 100 | 2,000,000 31g |M. & 8.\N. Y., Gr. Cent. Station.|/Sep.1,’97,3 lo 
Cons. mortgage, assumed, extended in 1891..c*| 295 |71480| 1,000' 2,054,000 5 M. & 8./N. Y., Union Trust Co.| Sept. 1, 190 
Mexican Central—Concluded— | ANNUAL REPORT—Fiscal year ends Dec. 31. Report for 1896, with 
INCOME ACCOUNT—(U. 8. CURRENCY EXCEPT AS INDICATED). | the balance sheet, etc., was given in full in V. 64, p. 563, 569; see also 
. editorial p. 543. Gross below are in Mexican currency, all other figures 
Year ending Dec. 31— 1896. 1895. 1894. 1893. | in U. 8S. currency. Mexican currency is reduced to U.8. currency at 80 
Av’ge miles operated..... 1,869 1,860 1,860 1,847 Pp. c., all loss above this being charged off in exchange account 
moses corn’. Mex. on eee rete ete ery hs INCOME ACCOUNT—(U. 8. CURRENCY EXCEPT GROSS EARNINGS). 
et earns. Mex. cur...... 463, 896, 1966,38 845, - 
Do do in U.S. cur.... 1,841,515 2,063,157 1,538,693 1,764,823 | writes operated L218 Ctr} 1 ea8 ions 
Subsidy acc’tin U.8.cur. 300,000 275,000 750,000 500,000! Gross earnings 5,299,025 $4,513,206 $4,329,079 224,804 
eousinU.S.cur. 155,941 186,472 142,460  ........ Net earnings.. 2,020,766 $1,657,126 $1,513,570 $1,296,096 
Total net income. ....$2,297,456 $2,524,629 $2,431,153 $2,264,823 | USidy receipts...... -------- ---+--- oe secewons 
Interest on bonds......... 2,320,533 2,306,600 2,306,888 2,226,962 Total net income..$2,020,766 $1,657,126 $1,612,680 $1,296,096 
eous 159,934 208,281 188,449 16,387 | Int. on lst M. bonds.. $687,755 $693,070  $694,68 $702,136 
Exchange............. 805,120 707,941 718,071 434,242 
a df.183.011 sur.$9,748 df.$64,184 sr.$21.474 | Misc., bet’m’ts, etc... ° 125,269 97,225 74,761 137,156 
(V. 64, p. 465, 827, 839, 843, 845, 888; V. 65, p. 328, 463.) Balance ........-- sr.$402,622 sr.$158,.890 sr.$125,168 _ar.$22,568 
Mexican Industrial Rys.—Road under construction. Capital | —(V. 63, p. 116, 358, 559, 880, 1115; V. 64, p. 517, 548, 563, 569.) 


stock, $400,000; par, $100. Bonds offered in June, 1896, $150,000 to 
be sold at that time and $350,000 shortly afterward. Boston Safe De- 
posit & Trust Co., trustee. (See V. 62, p. 1177.) 


Mexican International RBR.—(See Map)—Roap.— Owns in 
Mexico a standard gauge road from Ciudad Porfirio Diaz, on 
Southern Pacific, via Torreon, on Mexican Central, to Durango, 540 
miles, with branches, 76 miles; new branch to Tlahualilo, 43 miles, 
was ane Se Rt. 23, 1896: total operated, 659 miles. It is proposed 
to build 369 miles of branches.—V. 65, p. 151. 

STrock.—Authorized $25,000,000; issued Jan., 1897, $16,975,000. 

RE-ARRANGEMENT OF BONDED DeEBT.—In July, 1897, company 
arranged with bondbolders to substitute 21,200,000 sterling 4128, 
$4,635,000 Ist consol 4s and $4,499,000 incomes for the $15,134, 
old first 4s, thus reducing fixed interest charges on present mileage— 
659 miles — from $605,360 to about $448,650, Consol. 4s for $3,690,000 
are to be issued at $10,000 per mile on 369 miles of proposed branches 
and $800,000 are reserved for betterments, etc. The total issue of 
consols ie limited to $16,000,000. See details in V. 65, P. 151. 

For description of old firsts (Metropolitan Trust, N. Y., trustee)— 
see V. 57, p. 181. 

EARNINGS— Mex. cur’cy. § 1897....Gross, $2,017,559; net, $760,747 
Jan. 1 to Aug. 31 (8 mos.) 2 1896....Gross, 1,895,168; net, 665,266 

ANNUAL REPORT.—Report for year ending Dec. 31, 1896, was given at 
lengthin V. 65. p. 149, 156, showing earnings as follows: Gross onaver- 
age of 628 miles, $2,912,107 (Mexican currency); net, $1,065,022; in 
U. 8. money, net, including other income, $546,463; interest, etc., 

18,024; balance, deficit, $71,561. In 1895, gross (Mexican currency), 

664,126; net, $1,066,771. Pre-ident, T. H. Hubbard. New York 
office, 23 Broad 8t. (V. 62, p. 85, 663, 680, 687, 909; V. 63, p. 559; 
V. 65, p. 149, 151, 156.) 


Mexican National BR.—Owns narrow gauge road from Laredo 
te City of Mexico, 842 miles; Acambaro to Patzuaro, 96 miles; El 
Balto branch, 45 miles; Matamoras to San Miguel, 76 miles; small 
branches, 5 miles; total owned, 1,064 miles; controls through owner- 
snip of stock, Texas Mexican Railway, Corpus Christi to 0, 
Texas, and branch, 163 miles; other lines, 5 miles; total 1,232 miles. 
Gauge, 3 feet; rail (steel and tron) 40 and 45 pounds to the yard. 

History.—A reorganization of the Mexican National Railway fore- 
closed May 23,1887. See also Mex. National Ry. Co., Limited, below. 

SuBpsipy.—In March, 1895, holders of first mortgage [also called prior 
len) bonds goewes the plan for conversion of unpaid subsidy certifi. 
cates into Mexican Government 5 ry c. bonds, uncollected subsidy, 
$3,335,685, to be settled by deposit of $4,544,300 of Mexican Govern- 
ment 5s as security for the firsts of 1887.—(See V. 62, p. 593, 1139.) 

STOCcK.—Stock, ,350,000 (par $100), placed in trust with the 
Farmers’ Loan & st Company, leaving the road in control of 1st and 
24 mo bondholders until it earns and pays interest on both classes 
of bonds for two consecutive years. The first mortgage bonds have 
two votes [23,064 in all), the 2d mortgage, A. & B., bonds one vote 
each [24,530 in all). @ Mexican Nat. Construction Co. owns a ma- 
yer of the stock and $7,000,000 of the 3d mort. incomes.—See V. 63,p, 

115; V. 64, p 1137. Capital reserve fund Jan. 1, 1897, held $734,780. 

Bonps.—The jirst mortgage of 1887 is a prior lien upon all the 
lines in Mexico, constructed or to be constructed, and upon the Texas 
Mexican securities. The bonds are redeemable on notice at par. Trus- 
tees Hugh M. Matheson and Capt. W. G. Raoul. Original issue $12,500,- 
000, which has been reduced to present figure by redemption with sub- 
sidy, $119,000 bonds being paid in 1896, against $46, in 1895. 

As to 2d mortgage bonds see SUPPLEMENT of April, 1897, and “Mexi- 
can National Ry. Co., Limited”, below. 

On “A” bonds from earnings 2 per cent was paid March 1 
1893; 1 per centon April 1, 1895; pape cent on April 10, 1896; 3 p. c- 
Mar. 22, 1897, at Nat. City Bank, N. Y., and in London. 

“EARNINGS—8 months, §1867....Gross, $3,988,687; net, $1,944,284 
Jan. 1 to Aug. 31. 41896....Gross, 3,259,190; net, 1,459,129 


Net available for interest (8 mos.), $994,144 in 1897; $818,721 in 
1896. Above figures are in Mexican currency to be valued at 80 cents on 


the dollar in U. 8. money, all other depreciation having been allowed for. 











Mexican National Ry. Co. Limited.—This depositary com- 
pany was formed in 1896 (per plan in V. 62, p. 1139, see also p. 635) 
by the “A” and “B” bondholders of the Mexican National RR. Co. to 
give them “more immediate and practical control” over that com- 
me § Its share capital is 224,530 in 10s shares, and is deposited in 

rust to give the control of the depositary company to the certificate 
holders. The certificates were issued in exchange as follows: £250 
A certificate for a $1,000 “‘ A” bond deposited; £200 B certiticate for 
$1,000 “ B” bond and £125 A and £100 B certificate for a Matheson 
certificate. In June, 1897, there had been deposited all but about 
$6,000,000 of these securities. The “A” bonds have two votes, “B” 
certificates one vote each. The income received from the Aand B 
bonds deposited will be applied: (1) To sinking fund an amount not 


000 | exceeding 2 per cent of revenue collected; (2) to expenses of London 


management not over £2,000 yearly; (3) to 5 per cent dividends on 
A certificates; (4) to dividends on B certificates. DivipEs ps—On “‘A’ 
certificates, in 1897, April, paid £2 7s. 4d. r cent. V. 64, p. 755. 
Address County Chambers, 13 & 14 Cornhill, London.— V. 65, p. 516. 

Mexican Northern By.—Owns from Escalon, Mexico, on the 
Mexican Central Ry., to Sierra Mojada, 83 miles, all steel. 

Stock.—Capital stock is $3,000,000; see application for listing on 
N. Y. Stock Exchange in full, V. 64, p. 619. 

DIVIDENDS. . 1892. 1893. 1895 to Sept., 1897. 

Per cent 6144 6 4 yearly. 

Bonps.—The mortgage of which the State Trust Co. of New York is 
trustee, is for $1,66v, , of which $300,000 bonds are held by the 
sinking fund. See description in V.60, p. 482. 

EARNINGS— 2 months, § Gross, $71,612; net, $41,919 

July 1 to Aug. 31. Gross, 113,965; net, 58,799 
ANNUAL REPORT.—Earnings as follows in U. S. currency: 






1894. 
6 


Year. Gross. Net. Other ine. Charges. Dividends. Su 
96-7. ...8603,671 $329,991 $19,941 $135,439 $120,000 $94,493 
'95-6.... 763,871 421,226 13,873 142,080 120,000 173,019 
94-5.... 660,644 343,619 7,526 135,284 120,000 95,861 


--V. 63, p. 792; V. 64, p. 611, 619; V. 65, p. 679. 
ae Cuernavaca & Pacific RH.—See CHRONICLE July 
, 1896. 


Michigan Central RR.—(See Map adjoining New York Oentrat 
page.)—LINE OF ROAD.—Main line—Kensington to Detroit, 270 miles, 
and Windsor to Suspension Bridge (Canada Southern), 226 miles; 
total main line, 496 miles. Branches owned and leased 1,132 miles; 
trackage Ill. Cen., 14 miles; total January 1, 1897, 1,642 miles. 
There are 244 miles of second track and 877 miles of side tracks.. 

ORGANIZATION, LEASES, &C.—The Michigan Central was chartered in 
1846; the whole line, Detroit to Kensington, was opened in 1852. The 
lines described above as leased are all held by the Michigan Central 
nominally under leases at fixed rentals. To enter Chicago uses the 
Tilinois Central from Kensington under a perpetual lease. The 
Terminal RR. owns from Union Stock Yards to Chappel, Illinois. 

CANADA SOUTHERN CONTRACT.—In Nov., 1882, a close contract was 
made with Can. So. for the operation of its road. The contract poorites 
fora re-apportionment every five years and in the re apport onment 
December, 1892, it was agreed that the Canada Southern should there- 
after receive 40 per cent and the Michigan Central 60 per cent of the 
tirst $1,000,000 of net earnings, any amount over that to be divided 
as theretofore—one-third to C. 8. and two-thirds to M.C.; but under the 
original contract each company was accorded all benefit to accrue 
from reduction in its fixed char The M. C. to Jan. 1, 1896, had 
reduced its charges $319,200, the Can. Southern not atall. (V. 64, p. 5. 

CAPITAL STOCK.—The stock has remained at same amount since 1873. 

DIVIDENDS. } 83 '84 '85-86 ’87-89 ’90 ’91 '92-94 ’95to Aug.,’97 


Percent—§ 5 3 nil. 4yearly 5 5 5Sigy’rly 4 yearly 
Bonps.—The Jackson Lansing @ Saginaw were assumed by 
Michigan Central, which also guarantees in perpetuity 34s per cent on 
the stock. The Bay City ¢ Battle Oreek mo is for 1,800,000, 
but amount outstan is limited to $15, r le. ° 
é Sturgis $500 bu 


total issue of bonds is 000 
of this $79,000 was sub-guaranteed by the Lake Shoro & ‘Michigan 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 






































ILROADS. INTEREST IvVID 3 Bonds—Princi- 
explana’ — 7 adings, & i < s . ’* | Amount Wh = : P — db i 

For a6 column headings, outa o Par r| en ere Payable, an 
n first page of tables. Road. Bonds Value. Outstanding ny |Payable Whom. " Dividend. 

pieaes | | 
es Central—( Concluded )— 
ity & Battle C., lst M., gold, gu.p.& i. end. | 18 | 1889 | $1, 000 | 250,000 | 3g. |\J. & D.|N. Y., Union Trust Co.| Dec, 1, 1989 
a et. & Sturgis Ist M., gold, gu. p. &i.end.c’} 41 | 3089 | 1,000 421,000 | 3g. \J. & D. .\N. Y., Union Trust Co. 1, 1989 
Joliet & North.Indiana 1 ist M. , guar. p.&i. (end.).c 45 | wet Bd } 800,000 7 J. & J.'N. Y., L.& Tr. Co.| July 10, 1907 
iddletown Un. & W. Gap—ist M., ext. in’86...... . 13 | 1866 |100 &c.! 150,000 | 5 g. 'M. & N. |N. Y., N. Y. Susq. & W.| Nov. 1, 1911 
2a mortgage, int. 7 ext. in 1897 (see text). |5 } 5 |J. & D. ‘do o Dec. 1, 1911 
Midland Term. 1stm., $1,000,000, gold, red. at 105. | 5 g, |J. & D.|N. Y., Blair & Co. Dec. 1, 1925 
Mill Creek @ Mine Hill Nav. @ RR. yr , ahianl 10 J. & J. Philadelphia. aes 5% 
DOD jJ| eceses | i ecvcccecces 


Miiv. Benion Harbor & Col.—Consol. M., $600. 
Milwaukee Lake Shore & mee By CHICAGO Dal Non, H- W ES TERN. 


Milwaukee 4 Lake Winnebago—Com.stk.$1, 





re ae ee ee 








1st preferred stock, $980,000, 6 per cent, cunt. does | wean f 100 | 780,000 |See text. F. & A.|Boston, Of., 50 State St. 
2d preferred, — — LL ignesdsastianeaeiaieatel eens 100 | 520,000| ...... Paani irs +s 
EL . dchcnmncbkwinebdenondesseeese p 66 | 1882 | 1,000 1,430,000 | 6 g. J. & J. Boston, Merch.,Nat.Bk. iuly 1, 1912 
Man. Div. lst M. ‘al. ,000,000,g,sub.to call 110..c&r 18 1,000 | 1,000,000 6g. A. & O. 1st coupon Apr.1, 1897) Oct. 1, 1926 
Divisional construction scrip, gold, red. at par.. oni. 75,000 | eo TU er ewe Oct. 1, 1900 
Income mort. (cumulative), gold, interest paid .c* “66 1882 | 1,000 | 520,000 5 g. |J. & J. Boston, Merch. Nat.Bk.| July 1, 1912 
Debentures, convert., gold, see remarks........ c*| .... | 1884; 1,000 44,000 | 6g. |A oO. do do Apr. 1, 1904 
Milwaukee ¢ Northern—See Chicago Milwaukee & St. Paul. | 
Mine Hili @ Schuylkill Hav.—Stock (6 p. ct. rental).| 52) .... | 50 | 4,210,200 6 Jad. ‘men ,Office, 1198, 4th.|J’ly 15,97, 3% 
Mineral Ran IT acasccacconceasscnse ars mae 4 100 | | I SPOrere Tea yee ae Feb., '97, 312% 
New consol. M., gold, red. a aie SE ro ied } 1891 | 500 | 340,500 5g. J. & J. N. Y., Nat’l City Bank.) Jan. 1, 1931 
Minneapolis & ‘St. Louts—Common stock........ ‘i aoe 100 6,000,000 | ...... = rr es) | Ge 
is preferred stock, 5 per cent, cumulative....... | eece -| esse 100 2,500 000 |5in 1897 J. & J.. N. Y. Central Tr. Co. |J’ly 15,’97, 21g 
referred stock, , 5 per cent, non-cumulative...| - 100 | 4,000,000 3 in1897,J. & J.| do do “ 15,’97, 14g 
ao , Minn. to Merriam Je., gold.............. e*| °27 | 1877 1,000 455,000 7g. \J. & J.| do do Jan. : 1907 
1st mort. Merriam Junction to State Line,gold.c*| 93 ; 1877 500€c. | 950,000 7g¢.\3. & D.| do do June 1, 1927 
ist M. Minn.& Dul., Minn. to White B. Lake, gold. *| 15 | 1877 1,000 280,000 7 g. \M. & N.) do do Jan. 1, 1907 
Iowa exten. lst M., g.(Al. Lea to Fort Dodge)g. e*| 102 | 1879 | 1,000 | 1,015,000 72. J. & D.| do do June 1, 1909 
Mort.on Southwestern exten., g. ($12,000 p.m. Ie") 53 | 1880) 1,000 | 636,000 7. \J. & D. do do Dec. 1910 
Pacific extension lst mortgage, GONE...cccccoses 1881 | 1,000 1,382,000 | 6 g. |A. & O.| do do Apr. 1, 1921 
First consolidated M., $10,000,000, gold..... car] «oe. | 1894 1,000 5,282,000 | 5 g. |M. & B) do do Nov. 1, 1934 





Southern, 7 miles of the B. C. & 8. being operated by that company 
The A City & Battie Creek and the Battle Creek & Sturgis issues both 
carry the guaranty of the Michigan Central endorsed on the bonds. 

In 1896 bonds for $1,500,000 were authorized on terminal proper- 
ties acquired in Chicago and East Chicago, and $500,000 of 4 p. c. 
bonds were issued.—V. » p. 886. 

OPERATIONS, FINANCES, &C.—The road is operated under a close con- 
tract with Canada Southern, and the earnings of both roads are included 
in the statistics below. As to division of profits between the co a1- 
panies, see explanation V. 64, p.5. All bettermentsand improvements 
to the road have been char, to operating expenses. 

LATEST EARNINGS.—Jan. 1 to June 30, 6 months, partly estimated: 


6 mos. Gross Net Sur. over Mich. Cent. Can. So. 
end. June 30. Poytey earnings. charges. Propor. ropor. 
1896-7 ‘ 554.000 $1,749,000 $543,000 $391, 000 $152, 000 
1895-6 - 6,620, 000 1,716,000 516, 000 375,000 141,000 





ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual meeting is held 
on the Thursday following the first Wednesday in May. Report for 
1896 was given in V. 64, p. 885. 

Trafic.—Ot the 7,470,951 tons carried in 1895, grain contributed 
8°7 per cent; bituminous coal, 104 p. ¢.; anthracite, 6°8 p. c.; lumber 
and forest products, 20°7 p.c. Average rate per ton per m. *617 cents. 
In 1896 carried 7,276, i average rate ‘636 cent. 

18 We 





Yearending Dee.'31— i i. 
Miles operated........ 1,642 1,634 
Gross earnings....... $13, g21, 614 $13, bse 7.19 $12. Bea, 012 $16,178, 031 
Net earnings......... 3,429,263 3,4 68,18 439, 1,239 
P. 6. Op. ex. to earns. . 19 38 OS 
} eegnarens.. $3, ae 948 $3, 517, 265 $3, 434, 555 $3,936,029 

tals paid. . 4,310 184): 410 184,310 184,310 
eenes on debt... .. 2, 210, 255 2,217,891 2, 216,875 2,217,494 
Can. Southern share. "296,474 304,715 287,808 "456,64 8 
Dividends............ (4) 749,520 (4)749,520 (4)749, '528(512)1030601 

ae $28,389 $60,829 $46,034 $46,976 
—(V. 63, p. 1155; V. 64, p, 135, 885, 7209, 1225.) 


but ddle ie Georgia & Atlantic BRy.—Sold to Central of Georgia 
Ry. Jan. 1, 1897. V. 64, p. 82. 

Middle Tenn, & Ala, BRy.—Purchased by Nashville wos eas 
& St. Louis in October, 1897.—V. 64, p. 888, 1001; V. 65, p. 6 

Middletown wt egrets ~ dy &. Water Gap BRRBR.—(See be ~ N. 
Gpeqeeienee @ Western.);—Owns from aoe |» om to Unionville, 

line, 14 miles. Stock, $149,850; par, $50. Is controlled 

through yt of stock by New Yow Susquehanna & Western, 
which pays Ay on bonds. Principal of the second mortgage 5s, 


due Dec. 96 ($250,000), was extended at sume rate to 1911. In 
ear —¥ 8, y A. 30, 1897, gross, $47,900; net, $19,717; charges, 
a3. 145; bal., deficit for year, go. 428. In 1895-06, gross, $50,171; net, 


2,187. por 63, p. 1010, 1159; V. 64, p. 664.) 

Midland Terminal By.—Roap.— From Divide, on the Colorado 
Midland RR., to eg: le Creek, 30 miles; opened in Dec., 1895. 
This line shortens the distance from Denver to Cripple Creek about 70 
miles. The first mortgage is for $1,000,000 and bonds are redeemable 
at105. In October, 1896, the bonds had not been sold but were 
pledged for a loan’ of $625,000 made Jan. 1, 1886, at 6 p. c.; there 
were car trusts for $10,000, payable $2,000 monthly to Februar RY 
1898. For year ending June 30, 1896, gross, 427,623; net, $188, 

a on loan, $18,750. President, D . Brown, of Aspen, Col 

Vice-President, Treasurer and Gen. he , W. K. Gillett.—V. 61, p. 967. 


Mill Creek & Mine Hill Navigation & BR.—Palo Alto to 
New Castle, Pa., 3°5 miles; branch 2°8, second track 3°8 mon total 
track, 29 miles. Leased July 25. 1861, for 999 years to Phila. & Read- 
== RR. and leased assumed in 1893 by Phila. & Reading Railway; 

ital $33,000 and all taxes. 

“Milwaukee Benton Sarbor & Columbus By.—Completed 
(ent ’#7), Benton Harbor to Buchanan, Mich., 27 mile-, to extend to 

appanee, Tod., on the B. & O. RR. The capital stock at consolidation 
was $600,000. "The e ompany has filed a consolidated mortgage to se- 
cure $900,000 of 50-year 5 per cent bonds. The directors are Presi- 
dent A. A. Patterson, Jr.; Secretary, Fred. McOmber, of Berrien 
Springs, Mich. (V. 64, p. 1042; V. 65, p. 572.) 

Milwaukee & Lake Winnebago KR &.—Owns Neenah to Schleis- 
ingerville, Wis.,65 miles. Manitowoc Extension, 45% miles, was opened 
in July, 1896. Leased 


for 99 years to Wis. Cent. at 372 De! cont of 
earnings as rental; but after ne cite =? ype received, 
balance of net earnings is to be equal! tn May, 1897, 


lease suspended and an array gement made > whtel h Wisconsin Cen 
tral pays net earnings in lieu of rental—see V. 64, p. 903. The Mani- 
towoe Extension was leased until August 1, 1897 “ for substantially 
$72,000 per annum.”—V. 62, p. 1098. There is a ferry across the lake 
at Manitowoc. -V. 62, p. 636. 


DIVIDENDS. —Preterred paid 9 per cent per annum to Feb., 1894, 
being per cent, and on account of accrued back dividend an 
additional 3 “s cent; in 1895, 6 p. c.; in 1896, Feb.,3 p.c.; Aug., 3 
p. ©.; in ah eb.,3 p.c. In February, 1893, 10 per cent extra was 
waa Only 8 p. ¢. accumulated dividends on preferred remained un- 


aid in Dec., 1896. 


Bonps.—Debentures Nos, 1 to 200 are convertible on any coupon day 
into preferred stock, and Nos. —_" See _ a: the lessee pays in- 
terest on them during first te r iss 
RENTAL, Etc.—Rental in isos. 94, sure 641; “ia 1892-93, $204,324 
in 1891-92, $200,843; in 1890-91, $198, 591. In , 94 net over ex- 

nses and taxes, $167,695; interest on bonds, 11,800; on deben- 

ures, $1,500; dividends on ears $40, 950 ‘SM p. ¢.); balance, 
surplus, $13, 445; (V. 63, p. 1 V. 64, p 903. 


Mine Hill & Schuylkill Haven 5 Schuylkill maven 
to Locust Gap, Pa., etc.,52 miles. In 1897 rental reduced to 6 p. 
(July, 1%97, dividend being 3 p. 6.) on stock under new c+: “+4 ‘399 
years from Jan. 1, 1897, to Phila. & Read. Ry. Co. V. 63, p.1 


“Mineral Range RR.—Houghton, Mich., to Calumet, Mich., 15 
miles, standard gauge; branches and sidings, 7 miles; total, 22 miles. 

History, Erc.—Operated in close connection with Hancock & Calumet 
(which see.) Reorganized in 1891. In year 1895-6 £307, 3 a. 
amounting to 1042 p.c. In Aug., 1896, 312 p. c.; Feb., 1897, 3 

Bonpbs.—The consolidated penne covers all the property, ol 
$250,000 of Hancock & Calumet stock, which is five-sevenths of the 
whole issue. Mo is for $600,000, of which there are reserved for 
old bonds $7,000 trustee, and $252,500 in company’s treasu a 
There are $13, 300 bla bonds outstanding. Loans and bills payable 
June 30, 1897, $269,941. Of 124,025 tons carried in 1896, bit nous 
coal was 41 1°61 p. c.; lumber 5°7 p. c. 

EARNIVGS.—For year ending June 30, 1897, on 22 miles, gross. 
$115,039; net, $54,497; other income, $12, 659; interest, etc., $24, 
dividends (7 p. ¢.), $27, 538; bal., surplus for year, $14, 876. {u 189 ard 
Grose, Le ad $50, 668. In 1894- 95, gross, $111,229. Office, 45 
illiam Street, N. 


meee ty & ~4 Louis BRB.—(See Map.)—Owns main line 
Minneapolis to Angus, [a., 26119 miles ; Pacific Div. ‘Bir’ Morton’ 
93 miles; Kalo Branch, 3 miles; Lake Park Branch, 1g miles; total 
operated, 359 miles. Leases track: ‘age from Minneapolis to St. Paul 
over St. Paul & North. Pac. RR., 11 miles. Also owns, but leases to 
Bur. 0. R. & Nor., Albert Lea to Iowa state Line, 13 miles, on from 
Minneapolis to White Bear Lake, 13 miles, which is leased to the St. 
Paul & MDuluth Railroad. Operates, but accounts boon separate, Wis- 
consin Minnesota & Pacific Ry., 217 miles. See description of M. & St. 
L. RR. Minneapolis terminals in V. 65, p. 732. 

The anes lis New Ulm & Southwestern Ry. fron Winthrop to 
New Ulm, 18 miles, was opened in July, 1896. Its securities are 
ow .ed by the Minn. & St. L.—V. 63, p. 646. 

distory.—A reorganization in October, 1894, as lan given in 
V. 59, p. 371, of the Minneapolis & St. Louis Ry., ‘sol Oot. 11, 1894, at 
foreclosure under improvement and equipment ‘mortgage. 

StTocK.—The capital stock of the new company is common, $6,000, 

000; first preferred, 5 p. c., cumulative, $2,500,000; second preferred, 
¢., non-cumulative, $4,000, 000. Under the plan, old common an 
on preferred were as: $25 per share, new first ——— being 
issued for assessment. All classes of stock have equal voting po wer. 
DIVIDENDS.—On first pnerres: In 1895, . er cent for 8 months ; 
in 1896, 5 p.c.; in 1897, Jan. +44 - 6.; July, 2 . 6 On second pre- 
Serred non-cum.: In 1896, 3 p.c.; in 1897, Jan., ms" p. o.; July, 142 p.c 

Bonps, Etc.—Bonds issued under the mortgoge due June, 1927, aum - 
bered from 1,101 tol —¥ for $500 each, additional to those above 
were assumed by the B 1. Cedar Rapids & Northern RR. 

The new first consul. ae ~" (see abstract V. 59, p. 1145) provides 
for the issue of $10,000,000 consol. 40-year, 5 p. c. gold bonds, of 
which are reserved $4,7 718, 000 ‘ne underlying mortgage, the remainder 

ay past-due coupons, to retire or acquire certain outstanding bonds, 
a for expenses, etc. The mortgage covers all the property, equip- 
ment, franchises, etc., of the company. 

GENERAL FINANCES.—On June 30, 1897, there were no loans and 
bills payable, and the company held in its treasury consols $282,000 
and M. & St. L. stock of par value of $397,800, etc. 

EARNINGS—2 mos., SS Gross, $373,198; net, $142,163 

July 1 to Aug. 31. b ig96 awdledknd Gross, 327,754; net, 131,381 

ANNUAL REPORT.—Fiscal year ends June 30. Report for 1896-97 was 

given at length in V. 65, p. 724, 731. See also eilitorial p. 710, 








Earnings— 1896-97. 1895-96. 
Ln paeSebesodaccseses cagaedeosoonoeny 412,084 $405,605 
fait puditebeténtsatddecotneldbiedtees vote sits 06: 1,500,379 
Mail, express, &C..........00--0+- cee -eeeee-s- 125, 350 122, 316 
Total. ..c.cose Meds ded ib etn od ahdad pee ae $2,006,505 $2,028,300 
Sin ie tchetsalclsnsesedses qcccbanes $807,377 $324,748 
Other IMGOMS .....0.cc.cccccce ctde- code cetscce 96,949 87,572 
1 net INCOMGC.. .......--2+ -cecsceeeces $904,326 $912,320 
a. ~~ es ocvcdsnbesevesdessné ossebdsses | 580,540 
Dividemds. .....2..ccce-ccccccccecccescocceces - 245 .000 45,000 
Bal. surplus for year......0+-.----+----+* ~~ $78, 786 $86,780 


President, (Elected Oct., 1896), Edwin > 





—(V. 64, p 330 V 65, p. "461, 710, 724, 731. 
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ADS INTEREST IVIDENDS. Bonds—Princi" 
— a &o. otes| of | of | Par | Amount liars = - = Payabl ’ a by| Btocks—Las 
tn co > , see n ry) ty) ‘ar r en ere Payable, and by t 
ie n first page of tables. Road.| Bonds| Value. |OU%tanding Cont. Payable Whom. Dividend. 
Minn. st. Paul @ Sault Ly Marie.—Common stock.| ....| .... PE coccse f cesses | 8 seccsncies #.| eecdsenc 
Preferred stock, 7 pe qont, non-cumulative..... cane | edna 100 0, Ee ee en ee, ae ets 
a. Sault Ste. Marie & A tic Ist M. gold..c*| 495 | 1886 1,000 8,280,000; 4g¢.&5 J. & J.|N. Y., Morton, B. & Co.| July 1, 1926 
lis & Pacific. 1st mort., $15,000 p. m..c™} 286 | 1886 | 1,000! 3,200,00C 4 (5)\J. & J. do an. 1, 1936 
ye a int. guar. (end.)—See text....c*; 970 Lod 1,000 err ase ag. |J. & J. do do yaly 1, 1988 
Income i A Re ARS ---- | 1890 ...... PE casess | ‘apece [| . coebeaness 
Car trusts June 30, 1897... .........2.2---e2eeeeeee Pe ese ae EEE | idecee | Guane New York & Chicago. 1897 © 1903 
Mississippi River @ Bonne Terre—1st mortgage...| .... | 1893] ...... 500, ee es Bonne Terre, Mo. Nov. 1, 1898 
§ Valley—Bt0el......ccccececcsscccccccess Dt ste 8 ceases 500, See text.|J. & J 8t. Albans, Vt. Jan. 1, 1896 
Missouri Kansas & Texas—Common stock...... sane | -anee De GIT. ctatne | caces | ‘sacmndnece |  ‘dandnecs 
Preferred stock, 4 per cent ton-cumulative...... o@. aes 100 DT? sossk 2. osene. 1. > senate SE eae 
ae & Neosho 1st mort., gold, s. f., red. at 100..) 100 1,000 87, 7g. \J. & D.|N. Y. Office, 45 Wall 8t.} June 1, 1903 
K. & T. 1st mortgage, gold pedsabesusesestoosese 1 506 &e. 39,718,000 4g. \J. & D. do do June 1, 1990 
ar M. (formerly incomes), see text, gold......- 500 &c. 1,000,000 4g. \F. & A. do do June 1, 1996 
ng tae extension bonds, gold. $20,000 p. m...0* P 1,000 998,000 5g. |M.& N. do do Nov. 1, 1944 
Mo. K. & Easterr. 1st M., $4,000 ,000 g., assumed.| 162 | 1892 | 1,000; 4,000,000 5 g. |A. & O. do do Apr. 1, 1942 
2d M.. $500,000 gold, guar., since assumed....| 162 | 1892] 1,000 500,000 5 g. |A. & O. do do Apr. 1, 1942 
Guaran 
Kan. Ce } Sei 1st ys old, int. gu. end.c*} 125 | 1890; 1,000; 2,500,000 4g. \F. & A. do do Aug. 1, 
Dallas & Waco lst M = +» DA =F gu.c*} 67/1890; 1,000 1,340,000 5 g. |M. & N. do do Nov. 1, 1940 
M.K.&T. in Texas lst 90.06 d; 5.0" .c*} 132 | 1892] 1,000 2,685,000 5 g. |M. & 8. do do Sept. 1, 1942 
Booneville Bridge, 1st M., gold., gu, aheatd ---- | 1873 | $&2 21,000 7g. \M.& N. do do May 1, 1906 
Guar. bonds o, ours Lies operat ai'd ~ ely—| 
8h.Sh. & So. 1st M.,820,000 p.m.z i. (end. )o*} 155 | 1893; 1,000 1,200,000 5g. \J. & D. do do une 1, 1943 
8. W. Coal & Imp. 1st M. guar. p. ne mt) .8.f.in’99.| .... | 1889 | 1,000 800, 6 I. & J. do 192: 
Missouri Pacifie—Stock, 000,000 author: ~ 100 | 47,442,375 | .ecoce | ----- N. Y., Mercantile Tr. Co. a 15, 1903 
Pac. RR. of Mo. 1st mort., pone 1888, 283 | 1868 | 1,000 A \y 4¢.\F. & A. do Aug. 1,1 
2d mort. ext. in 1891 in gold, St. L. to K. 283 | 1871 | 1,000/ 2,573,000 5g. \J. & J. do do July 1, 1938 
108 ., St. Louis 4) fel ext. in 1892, goid. .--. | 1872 |500 &e. 00, 5 g. |M. & N. do do May 1, 1938 
a= F. Carondelet Br., ops: (end.)ext.’93} 13 | 1873 500 237,500; 419 g. |A. & O. do do Oct. 1, 1938 
gover all proper’ tyo ific RR. of Mo.)| 296 | 1876 1,000| 3,828,000 7 M. & N. do Nov. 1, 1 
ic Ist M. natn to Sedalia, Mo oo” 55 | 1880 |500 &c. 650, 5g. \F. & A. do do Aug. 1, 1920 
Consolidated mortgage, 7'$30,000,000, gol 1d. .c*'1,076 | 1880 | 1,000 | 14,904,000 6 g. iM. & N. do do Nov. 1, 1920 
































wepnncapetts St, Paul & Sault Ste. Marie Ry.—Owns Minne- 

a to Sault Ste. Marie, Mich., 491 miles; branches, 15 miles; from 
lis northwest to Kulm, No. Dak., *308 miles; Hankinson to 
International Boun: Line, No. "Dak., 342 miles; trackage in Minne- 
apoiis, 8t. Paul, etc., 19 miles ; 9 14 miles; total, 1,189 miles. 
History.—Formed yame, 1888, consolidation of the Minneapolis 
Sault Ste. Marie & Atlanti c, the | a 5 «& | amas etc. (See V. 
46, pp. 538, 609.) Controlled by Canadian Pacifi 
STocK.—Canadian Pac. owns $7,066,600 common and $3,533,400 
pref. stock and $2,609,000 consols. 


guarantees 
all the bonds assenting to a reduction of interest to4 percent. (See 


V. 50, p. 784; V. 51, p. 239; V. 54, p. 799.) Morte $1,000,000) cron’ 
0 Apatrect of Minneapolis Sault ‘le Marie @ Atlantic mo: in V. 45, — nel 


The consol. mortgage of 1888 (trustee, Central Trust Co., mort 
Bago abstract CHRONICLE, V. 47, P, 142), was for $21,000,000 on 800 
(sufficient of this amoun 


GENERAL FINANCES.—On June 30, 1897, funded debt, $29,682,617; 
ourrent liabilities, $2,885,876; cash and current assets $965 5,770. of 


LATEST EARNINGS.—8 2? 1897....... Gross, $2,237,792; net, $837,988 


or — lto Aug. 31.§ 1896....... Gross, 2,280,656; net, 868,406 1895, aiding $400,000 to interest payments as compared with year 
94-95 when only 2 per cent was pai 5 


—For year rd June 30, 1897, fiz $3,598,362 ; net» 
si: 295,838; ‘rentals, $105,020; interest, $1, 194,117; detic it, 83; 299. In 
895-96, gross, $3,735,872; net, $1,428,609. (V. 65, p. 617.) 


July 1, 1888 to Central Vermont BR. at annual rental 
or ry of 4p. c. on stock o: #500, 000. Central Vermont went into receiver’s 
8 


——_—?¢ are guara: 


$2,0 

000 

Bonps.—Can. Pac. by endorsement 4 per cent interest on =~ as ine 1 Red River. Se 
Southwestern Ooal @ 


being reserved to retire the prior | extending til F 
bonds) and for $20,000 per mile on all Sdditional mileage. November, 1905, 
ment netes, deferred payments, extending to Aug. 23, 1900, 
GENERAL FINANCES.—In December, 1895, through trains be 
the 1,783,763 tons carried in 1895, lumber furnished 35 per cent, i C 
in'23 per cent, flour 13 per oom tot ng ¢ developmen ie Y to Galveston, Tex., on the Gulf of Me 


GUARANTIES.—Interest is 


M. K. & T. in Texas in Au 
$10,000,000 of bonds at $20, 


The y es yo rsneper’ 

not exceeding $20, 

50, — ) Sw a "ander t the M. K. & 

iss’ K. & T. for —* he fine 
ow. C) 


st, 1892, 


— princi al and interest and are so endo 

See above, and guaranty V. 56, p. 

é Southern mortgage is tor 

r mile; —— $3,100. of 

A mortgage of 1800, and $1,050,- 
C) 


6 coal on 51,000 acres in 
the company also owns 2,350 acres additional, the Deni 
’Washita Ry., 15 miles, mines in active o tion, ete. 
ents due for cars, etc., on July 1, 1896, , were— payments 
wey 1998, $186,125 ; payments extending till 


queetes on $2,500,000 Kansas * 
Pacific 4 per cent bonds andon the Booneville Bridge og: and 


oi of — nterest on Dallas & Waco bonds (issue limited 40, 00). 


filed a mortgage "to secure 
r mile for extensions in Texas. 


reed; trus- 
100,000 at 


which 


road formerly the 
 soperated separately. 
Oo.’s bonds are guaranteed. 


of cars, $218,842; eq 


the export traffic see V. 63 p. 697. 


ndian Ter- 


00, 8626-490. 


a: he run- 


second mor 4 per cents became fixed interest bonds Aug. 2, 


on these bonds. In Nov.,1 


fisted $668,000 additional first extension bonds. 


LATEST EARNINGS.—Jan. 1 to, Oct. 14, 912 months, gross, $8,576,537 
ee gter BRR.—Road, St. Albans to Richford, Vt., 28 | in 3 yl against $8,791,513 in 
Leased or calendar year 1896 gross, rite 746, 239; for 1895, $11,060,140. 
oe REPORT.—Fiscal year ends June 30. Annual meeti first 
in March, 1896, — Missisquoi Valley net earnings are now paid Thursday after first Monday in April (changed from third poring ae 


95, 


y= = to that coi ending final disposition of the lease. No divi-| jn May in 1896). Report for 1895-96 ware given in V. 63, p. 697, an 

dend was paid in a duly, 896, or January or July, 1897. earnings are shown Salow. ‘The inerenesd feat. charge for 1895-96 
oe ere River & Bonne Terre Ry.—Road from Riverside | is due to tne fact that the $20,000,000 second mortg: pan Benes = 

Run, Mo., 47 miles. A southern extension is to be built, for | which 2 per cent yearly ($400,000) had peerteney beeu 1 pala. bec 

which urpose it ‘Is proposed to increase the capital stock (par $100) | fixed interest bonds at 4 p. c. Aug. 1, 1895, calling for $733,333 for’ the 

from aresa, © 3163" oe ge ean a 8 _ (7 endin 4% ~ y Remy eleven months to June 30, 1896. 

were ; ne other income, $ c es, we 

$34,047 ba Valance, detelt. $29,002, Goutrolled by St. Jocorh Loakoe, judcae. te we ie 1996. 

ident, J. Wyman Jones; 55 Liberty 8t., New York Passenger earnings... $2,071-406 $1, of04 205 $1, 980 4: 448 $1, 896,987 

Missouri Kansas & Texas By. (See Map.)—Roap.—Operates a/| Freight .............. eo 544 8,986,77 7,359,213 7/876, +4 

line with northern termini at St. puis, Kansas City and Hannibal, Mail’ a ete..... ‘B77, 036 586,679 __528,629 614,84 


Mo., extending southerly across the Indian Territory and the Texas cot: 
ton belt to tidewater at Galveston, on — Gulf of Mexico. It embraces: 
Miles. rated—not owned. 





Gross earnings...... 17904 


1,036,987 $11,544,363 $ $9,877,290 oie 44 
ee 


Road owned. Ope Miles. | Oper. exp. and ba“ ,100 8,421, 184 
Hannibal, Mo., via Denison & enrietta to Wichita......... 18 ——— —— —- 
Whitesboro, to Henrietta... 689 Operated jointly. Net earn.,incl.oth.inc, $3,332,887 *. 123,179 #2, 671,349 $2; 597,490 
junc, City, Kan., to Parsons. 158 | St. Louis to Texas Junction.. 24] Interest on bonds.... '983,9 60 2,612 2943 2/609, 360 2/359, 443 
332,584 "285, 497 71,510 paonged * 
Worth to Pay ma Tex.. 327| Whitesboro to Ft. Worth..... 71 





aola, Kan., to Sedalia, Mo.. 86 Galveston Hous. & Hend.... 50 
Branches (9) to Mineola, etc. 419 —os 





Texas Jct. to Franklin Jct... 162 | Kansas City to Paola......... 43 | Rentals., &0........... 
P 
4 





Balance........... 


sr.$16,393 ‘er.8224, 739 det. , 89.521 sr. ooh 047 


—(V. 63, p. 36, 649, 607, 838; V. 64, p. 132, 469, 842; V. 65, p. 6 


pee eueceencens Missouri Pacific By.—RoaD—Operates an important ors of 

ee Hides | supa Garr, Sboutbar | Teswevetattsc eee etna te eae eettat waa ot 
SE ’ , cluding main lines from uis aha, Ne e 

eae. SOO! SMS RIOCERY..SEE- ee, 155 Kansas City to Denver, Col., 758 miles, with many branches in Kan- 


ORGANIZATION, &C.—Reorganized in 1890, without foreclosure, [plan | sas, ete. Through the St. Louis Iron Mt. & Southern, which it con rols, 


rg: 
in V. 49 . 719,] the old first mortgage being paid off at par. 
The * &: . Rail 


th Central Trust Co. as trustee for the benefit of | heirs of Jay Gould are 1 


was absorbed in June, 1896.—V. 63, 


ject to oxtinguis 
1897, see editorial, V. eo. p. 542,594. (V. 55, p. 937; V. 61, p.1155.) | 71 


,000,000 stock; and the M. K. & T. of Texas has $2,012, of stock 
uded by M. i M. K. &T. in its balance sheet in the ¢ outstanding capital. 
In June, 1 the common stock was increased from $47,00 5 000 to 
$52,450,000 to absorb subsidiary lines. See V. 63, p. “ey 5 


Bonps.—Full abstracts of the first morgege of 1890 (wastes Central Moumta 
Trust Com ) and of the second mortgage (trustee Mercantile | souri Pacific mileage January 1, 18 


2 branches owned........... 
STocK.—Besides stock as above the Boonville RR. Bri Co. has | Proprietary 


| Leased lines and trackage. Miles. 
Boonville St. L. & Southern... 44 


connection is had with Texas and the lines of the Texas & Pacific, 
iid Jomeany = | at as formed with capital | International & Gre«t Northern and tne St. 

4 rock te a 000 to consolidate ot Re in Texas. The entire! whole forming what is ynown ge the call tae Sys 
nteres 3ee 0: 

fhe ais abanrtiod i Tene, 1500 133. p a 298.) M.K.| ings, V. 60, p. 83.) The Mo. Pac. property includes : 
Rant —Land grant, in Indian Territory 3,110,400 sores, sub-| g4. Lo es owneh endcontvelied. Mites, 
of Indian title. For prospects of this in Sept., | Pleasant Hill to Joplin, Mo.. 


Louis Southwestern, the 
item,”’ in which the 
f Mr. Gould’s hold- 


495 
133 bp a Valley Ind. & West...... 81 
450 2 


Leroy & Caney Valley........-. 


City & 8. Wacccccccce 


. 3,163 


lines [entire st’ck Kansas 
a to St. Joseph, ete.... 27 
ny» Mo. Pacific and branch lines................--+ a: 


tes Central Branch Union Pacific, 388 miles; St. Louis Iron 


& Southe nd leased lines, 1,773 miles. Grand total 
nileage 897, 5,324 miles. Operated inde- 


pany) 
Trust Trust Company) wore in in w: 51, p. 495. These mortgages cover the gone Arkansas & Louisiana Ry., 26 miles. 
RGANIZATION, LEASES, &C.—The Pacific RR. of Missouri was sold in 


Me., toa _ 80 miles from Houston, Tex., 


x distance of 941 =} [exce t 5 - -~ of trackage) and sundry torecios, losure September 6, 1876. The present com 
the total mileage m 4 nm in August, 1880, embracing the 
Sherman Shreve; & So., former y the Line & Red River RR. — bonds of the pro etotary lines are ponctienty all 


1,601 miles, including the 


The bonds of the . Shr. & So., except $1 pened [turned over to M. | Mo, Pacific loans. e 


K. & T. for standard the line [are ited as 
for the aforesaid mo ~y These oy lh A ri 
the land grant in the I Territory. 





ese mortgages also cover the right to Nertharn was 


Iron Moun 
acific. Can control of the International & 
—— . 366. 


1892. See V. 54, p. 





Payment of interest on the second mortgage of 1890 is obligato: IVIDENDS—In 1881, 6; in 1882, 6%; in 
the coupon of Aug. 1, 1895, the payments to ‘and includice that dase nt e88 54, in’1889, 4; in 1800¢4; in 
having dependen n earnin, Asincome bonds they received | _Bonps.—The consolidated moriga; 
aR mioront oar ia 2 Basten Eastern bonds orig cnally guaran maranened Redeem prior bonds duo if deemed best» A 
assumed in June, 1606, the toed the Leute extension from oem Piatorad wrust bonds due O17 (Union ‘Trust 

miles. See V. 63, p. 30. York, trustee) are by mortgage bonds 


ssouri Pac 
stock is 


— Ss unissued is 


Mis- 


y was a consolida- 
2 oat minor roads. 
to secure 

“ owned by the 


Teat 


1883 to 1887, inclusive, 7 
1891, 3 p. o; none since. 


gels Se for $30.000, - John 


bstract in V. 47, p. 287 
Trust Com; 


in trust to 
of New 
$12,000 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these ‘Tables, 


































































INTE : Bonds—Prin 
RAILROADS. Miles| Date |Stze,0r| 4 mount 8B pal, When Doe. 
Seeaapenatien of column neato. &c., see notes} of of Par Outstanding |4te is When /|Where —— and by| Stocks—Last 
first page of tables. Road. | Bonds) Value. S| Cent. |Payable om. Dividend. 
Missouri Pacifice—( Late 
Gola collateral trus &r)1,120 | 1887 | $1,000 |$14,376,000 5 g. |M. & 8.|N. Y., Mercantile Tr. Co.) Jan. 1, 1917 
1st collateral mort. yy tor $10, 000, ¢ 060 gold. c*| 671 | 1890; 1,000; 7,000,000 5g. |F. & A. do do Aug. 1, 1920 
Gold syncing paves redeemable at par.......---- cece | SEE | secces 6,712,000 5 g. |M. & S. do do Mar. 1, 1905 
Ler. & Caney Val. 1st M. ($10,000 ony cold.,gu.c*} 52 | 1886 | 1,000 520,000 5g. J. & J. do do July 1, 1926 
wn Mme A Val. eee > A. Ay! . Ist an Sauer. 81 / 1886; 1,000 806,000 5 g. |M. & 8. do do Mch. 1, 1926 
issouri ron. 
8t.L.&1.M. RR of let. lst M. haaan 97, g.,red. at 105) 210 | 1867 1,000, 4,000,000; 41 ¢. |F. & A.'N.Y. Mercantile Tr. Co.|; May 1, 1947 
do old 2d M. 7s, ext. in 1897 in ga red. at 105) 310 | 1872 | £&$% 6,000,000 5 g. |M. & N.| New York or London. | May 1, 1947 
Ark. 8r., wy 1S 7 gt yin sub. call 105.c; 99 870 | 1,000 2,500,000 5 g. |J. & D.|N. Y., Mercantile Tr. Co.| June 1, 1935 
Gen. consol. dar i 000,000), gold.c*|1,428 |’81to’7} 1,000 | 18,345,000 5 g. |A. & O. do do Apr. 1, 1931 
Do _— eter guar. p. & i. = 1,428 | .... 1,000 6,945,000 5 g. |A. & O. do do Apr. 1, 1931 
Gold a 2 notes, redeemable at PaF.....¢-. sace | BEES] ccccce 4,723,000 5 g. |M. & 8. do do ar. 1, 1905 
Car trusts Dec., 1896, due 10 per cent yearly. ecce | seee | ceccce 1,117,000 6 Quar'ly. do do 1897-1905 
Baring Cross Bridge Co., iT mort., gold........ ecce | BEZE | secece 200,000 7 i conn do do Apr. 19, 1898 
Kansas & Ark. Val. ist M. 0,000 per m., =, ens. - 165 | 1887 | 1,000 3,412,000 5g. J. & J. do do an. 1, 1 
Little Rock & Ft. Smith 1st itand 165 | 1875 |506 &o. 2,342,500 7 J. & J. do do Jan. 1, 1 
Little spencune, — ., guar. . & 1. J. Mt..c* 2/1891) 1,000 435,000 6 A. & O. do do Apr. 1, 1916 
Mobile @ Birmt “> i (9000. 0 is eee). guage E -oees 100  * ee ee eS en Bag eee 
Prior lien, gol 000,000, (See text) ......... 149 | 1895 |200, 1,000 600,000 5g. J. & J.|_ N.Y. Central Trust. | July 1, 1945 
Mort., enti 1899, $1,200,000, gold. ; 149 | 1895 |200,7,0co §=.11,200 ,000 4¢. J. & J.2p.c. paidin Mch.,’97| July 1, 1945 
Mobile Jackson K. oat ae M8: $4, 000,000.C.c*&r| 186 | 1896 | 1,000 400,000 5 g. J. & D.N. Y.,Central Trust Co./ June 1, 1946 
Mobile & Oh tock 000000 authorized) Gold a ee 100 o  ) Ne re parr) ei ere 
lst M.,Mob. “co Col rin work ‘int.lawfulmoney).c*| 472 | 1879 |500 &c.| 7,000,000 6 J. & D.'N. Y., ) soe L. & Tr. Co. . 1, 1927 
1st mort..exten.,Co to Cairo & branch,gold.c* 55 | 1883 | 1,000 1,000,000 6 £. _ do uly 1, 1927 
General mort. for $10,500, 000, (now gold) s. f. .c| 527 | 1888 |500 &e. 9,025,085 4¢g. . & 8.\N. Y., “Gallatin Nat. Bk.| Sept. 1, 1938 
Montgomery Div., 1st mort., $4, nati gold..c*| .... | 1897 | 1,000/ See text. 5g. |F. & A. N. ¥., Central Tr. Co. | Feb. 1, 1947 
Equipment bonds June 30, 1897..........-...---- ---. |'87-90| 1,000 147,823 6 Various. N. Y., Farm. L. & Tr. Co.| Var., 97-1904 
Moh. dé Malone-1st M.,$15, 0060p. m. ‘. ,gu.p.&i.(en.)c*} 181 | 1892) 1,000 2,500,000 4 & M. & 8..N. , Knickerb. Tr.‘ 0.| Sept. 1, 1991 
Income bonds non-cum., 5 per cent (see text)....| .... | 1892 ...... 3,900,000 | Up to Sept. x § Y. Of., when earned.| Sept. 1, 1992 
or $15,000 per mile; these embracing the line from Fort Scott, Kan. ANNUAL REPORT.—Report for 1896 in V. 64, p. 514, showed: 
to Pueblo.Cel , etc. For securities pledged, etc., see V. 46, p.678. Year ending Dec. 31— 1896 1895 1894 
As to collateral trust bonds due in 1920, see V.50, p. 669, 874. On Miles operated Dec. 31.. 1,773 1,773 1.773 
Dec. 31, 1896, $2,636,000 were held pledged for Missouri Pacitic fund- Gross earnings shin “g10, 946, 569 $11 218.1 17 $10 530 994 
ing notes of 1895 and $7,000,000 were outstanding. Net earnings................... $3,507,710 $3,551,470 $3,358,089 
GENERAL FINANCES.—In 1895 the issue of $8,256,000 collateral trust | Other receipts.................. 37,677 1143553 : 63,510 
notes (‘gold funding notes”) and $4,744,000 St. Louis & Iron Mountain —— oom ania 
notes were authorized to fund floating debt of these companies and Total net income........... $2,545,287 $3,666,023 »421,599 
yoovide for future needs. Of the St. L. & I. Mt. notes $1,495,000 are | Interest on bonds.............. 516,4°6 $2,485,223 2,350,286 
nteed bythe Missouri Pacific. Mercantile Trust Co., trustee. A Taxes, bridge =p. rent’ls, &c. 71840,058 950,187 1,215,552 


at of the securities deposited to secure these notes was givenin V. 
62. p. 548; V. 60, p. 1059. On Jan. 1, 1897, Mo. Pac. loans payable 
(secured by collateral) were $1,325,850. 

EAaRNINGS.—Jan. 1 to Oct. 14 (9'2 months) gross of Mo. Pacific and 
6t. L. I. M. & So. combined, $18,427,000 in 1897; $16,789,733 in L896. 

ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual meoting is held 
at St. Louisin March. Report for 1896 wasin V. 64, p.513. Earnin 

of Missouri Pacific system have been as below: “ Other income” in 
1896 includes: Dividends American Refrigerator Transit Co., $35,240; 
Pacific Express Co., $72, ; interest on Iron Mt. geveral consols., 
@52,150; int. on funding notes, $74,750; sleeping car earnings, $94,329. 

















1896. 1895. 1894. 
Miles operated............ 4,938 4,937 4,992 
Total earvings............ $22,011,960 $22,672, $21, 800,646 
Net earnivg~.............. 4,597,898 4,738,738 4,420,849 
Ratio exp.& tax’s to earns. (79°11) (79° ) 79° 721) 
Other income, &c......... $532,492 $1,081,881 741, 439 
Total net income .....  Bis80 ,130, (4 $5,820,619 $5.162-256 
Interest paid on bonds. . $5,440,381 ,128,378 
PINNED. « ccdwoeccocesecscce ner 511,610 520,777 
Sundry accounts.......... 344507 458,874 ,446,488 
ee def. $1,2 261,761  def.$590,246 def.$1,933, — 

For the Missouri Pacific r and branches, not including 
Mountain and other auxili 6 report was as follows: 

Year ending Dec. 31— 1896. er 1894. 
Miles operated December 31..... 3,164 3,229 
Passenger earnings............... $2,054,1 $2, 35. O45 $2,055,634 
Si endcnqubteesccesrescsese cose 7,355,368 7,571,640 7,391,310 
Mail, express and miscellaneous.. 1,655,859 1,647,001 L 622,707 

i aaaehoomaiings pnasecsasesandad $1 1,065, ro) 21.-488.508 Oi. 069,652 

ee qarnings. pgageuhegacavecceosons $2,012 $2,099 $1,959,081 
Dividends, terest, &c., received. 494, B14 967, 328 677,929 
Total net income.............. 2,507,7 066,721 65-007 -s10 
Interest on bonds................. 034. “304 "955, 158 $2,778,092 
Taxes, rentals, &0................. $924,132 "932,423 1,648,035 
Balance for year.............. def.$1,450,616 def.$820,860 df.$1,789,117 


~ qIncludes: Taxes, $649,638; rentals, $115,849; interest and exchange, 
$158,645, etc.—V. 64, p. 472, 513, 518, 567, 800, 843, 1042.) 


Missouri Pacts | System—St. Louis Iron Mountain & 
Southern A mw it. Louis to ee, ane Line, 490 miles; 
branches -——4 nt, Mo, — ~ Cairo), Camden, Ark., 
Semone, Ask., © Cushm Gig, “ar , Warren, Ark., Mem: 
phis, in ~ r- ~itoupton Oo Cen: Arkansas & Northern Rail- 
way, M tan. be. 7. to Alexandria, La., 190 miles; total owned Janu- 
ary i, 1896, 1, 427 n e Rock & Fort Smith and Little 

unction 176 miles; ; Kenens & Arkansas Valley RR., 
170 ., Total operated December 31, 1896, 1,773 miles. 


STrock.—Stock $25,788,815, of which $25,716,105 Jan. 1, 1895, was 
owned by Missouri Pacitio—mostly acquired in 1881. 

Bowps.—The general consolidated mortgage is for $45,000,000 
being reserved to retire all prior issues, these covering ‘only 485 milea. 
The mort. is a first lien on the 947 miles in Arkansas and Louisiana and 
on all unsold lands, amounting to 622,432 acres on Jan. 1, 1897. Trus- 
tee of mortgage, Mercantile t Co. of New York. } indicated in 
the table above, part of the general mortgage 5a (Nos. 11,001 to 18,000 
inclusive) are endorsed with the Misso Pacitic’s guaranty of prinei- 

and interest; form of guaranty was in V. 56, -P. 50. 
nding notes tor $4, 744,000 were authorized on the St. Louis & 
fron ountain = June, 1895, to pooyse os floating debt and “ ad- 


vances.” $1,495 are guar in’ ey Pacitic. N. Y. Stock 
Exchange in July, 1897, reported $25,290,000 general consols liated. St. 
L. & I. M. tirat 58 ($4,000,000) and second 7s ($6,000,000, due May 1, 


1897, were extended in ‘gold for 5 years at 419 p. v. and 5 p. c. re- 
spectively, the extended bonds being subject to cali at 105. Pais re- 
funding reduces interest charges $120,000 per annum. Cairo A. & 


T. 78 for $1,450,000 were paid Juve 1, 1897. V. 64, v. 518, 1042. 
popes The sales of land in Arkansas for 1896 were 17,200 acres at 
pe 
issvuri sales 1,187 pease & for $4° 
town lo 
acres for 
432 


r acre, the total sales, including town lota, being "$53, 234; in 

25 per acre, the total sales, includin 
from Little Rock & Fort 8. oe sales 8,23 

Lands 1896, 622.- 


being $5,049; 
in Arkansas unsold 
27,017 acres; of L. R. & F. 8., 340. 218 acres. 


in Missourl, 


acres; 








Balance for year........... sur.$188, 853 sur.$230,613 def.$) 44,239 

1 Fecates tones, 9078.3 101; rentals, $381,095; car trust, ete.,8185,862, 
—(V. 62, p. 498, 543; V. 64, p. 424, 472, 51 ‘, 518, 800, 1042.) 

Mobile & Birmingham BRR.—Mobile to Marion Junction, Ala. ep 
149 miles; trackage to Selma, 14 miles; opened in July, 1888. 

HisTory.—Reorganized after foreclosure in 1895 per plan V. 60, p. 657 

Stock.—Common and preferred authorized for $1,000,000 each; out- 
— $900,000 each. 

Bonps.—The new prior lien bonds may be increased at $18,000 per 
mile itt the 67 mile mp apne to awl Cahaba coal fields is built; Cen- 
tral Trust Company i rustee. The “ mortgage incomes” 
are incomes to and Inoluding th the > 1, 1899, coupon; trust-e. Mer- 
cantile Trust, New York; in March, 1897, 2p. co. was paid on incomes, 

EARNINGS.~—2 months, } -Gross, $42,479; def., $5,528 

July 1 to Aug. 31. | ey Gross, 44, 184; net, 1 9773 


ANNUAL REPORT.—Fiscal year ends June 30. The report for 1896-7 
shows gross $358,380; net, $69,350; interest, $54,000; bal., surplus for 
year, _— wn in 18 —. < gross, $295, 226; net, $35, 340. President, 

(v. »D- 
Mobile & Girard - by CENTRAL OF GEORGIA RY. 
Mobile Jackson & Kansas City RR.—Projected from Mobile 
to bo 186 miles. About 20 miles of roadbed were built in 1868. 
L. 1896 the Gulf yd Construction Co. was organized to complete the 
Vv. 62, 457. In Au “oe 1897, 30 miles of track from 
Mobile northwest to ‘Dog River had been completed. 

Capital stock is $4, ,000. Trustee of first mortgage is Central 
Trust Company, New York. President is F. B. Mer Among the 
directors are Stratton, of Drake & Stratton on Lathrop R. 
Bacon, of Bacon, McKinley & Sherman, of New York; W. H. Smiths, of 
the Mercantile Bank of London. (V. 62, p. 457, 990; V. 63, p. 459.) 

Mobile & Ohio BR.—( See Map.)—Owns from Mobile, Ala., to Co. 
lumbus, Ky.,472 miles, proprietary line, Kentucky & Tennessee RR. 
to E. Cairo, 21 miles; branches to Columbus, Miss., &., 34 miles; total 
owned, 527 miles; leases St. Louis & Cairo (which see), Cairo to ‘St. L., 
152 miles, with branch to Millstadt, 9 miles: total operated. 688 miles. 

History, Erc.—Opened in 1861; securities readjusted in 1879. 
Lands June 30, 1896, were 454,327 acres, valued at $229,299. 

GENERAL FINANCES.—In March, 1897, the company issued and sold 
$4,000,000 first mortgave bonds on the “Montgomery Division of the 
M. & O.” to build and equip an extension from Columbus, Miss., to 
Montgomery, Ala., 168 miles, with branches, 27 miles. T e entire ex- 
tension is under construction and is to be completed early in 1598 
—see V. 65, p. 736. On July 1, 1897, there was no floating debt. 

STocK.—Stock authorized, $10,000,000; outanting. $5,320,600 ; 

$100. The voting qoweees M055. 300 of the stock {s exercised by 
| general mo bondholders by virtue of the deposit in trust 
ander the general mo of 7 old debentures of 1879, upon which 


this voting power was confe 
Bonps —Under the general mortgage of 1888 (trustee, Farmers’ Loan 


& Trust Co.) there can be no foreclosure till four coupons are in default. 
In May: 1895, the — issue was made payable in gold. V. 60, p. 967. 
0,500,000 thorized, the amount canceled by «inking fund 





bonds | £ Jun "304 1897 as $866,000; $601,500 were in treasury and $7,415 
0 une hs Ww 
in tru $88 00 wa! vt p. 83. Interest on $4,000,000 
St. Louis py Cairo 4s 4s is guaranteed. 
LATEST EARNS.—2 mos. 2 1897...... -Gross, $611,252; net, 8 85,234 
July 1 to Aug. 31. 1896...... -Gross, 547, 396; net, 162,432 


ANNUAL REPORT.—Fiscal year ends June 30. Report for year 1896-97 
was given at length in V. 65. Pp. 724, 735. The increase in operating 
exp-nsex was largely due to the floods of March, —- and _— 18 


Year end’g June 30— 1897. 1896. 895. 





rni 867,858 $3,619. O71 $3,289, 939 93 553-692 

J yt mane weeny i. 1,283.8: "395 1208. 369 «(l, ‘Al 15.508 1,209, 037 
to earns. ~ 

ieee ond rentane. 1 (960, 126 1059-632 1,034,354 1,037,323 

Balance, surplus*.. $223,769 $234,237 $81,149 $171,714 





* Equipment and new construction (additional to operating expen- 
ges) cast #172, 331 in 1893-94; $186,557 in — $143,645 in 1895-6; 
$204,450 in 1896-7.—V. 65, p. 232, 724, 735.) pi 

" k & Malon Base Map N. ¥. Oentral.j)—Owns from 
Heecimer,? N. Y.. on the N. Y. Central’s i line  areneay to Malone, 
on the Central Vermont, with branches, 181 miles in all. 
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3 Bonds—Princi 
RAILROADS. | new es| Date |size,0r| 4 mount INTEREST OR DIVIDENDS pa When 
For explanation of column headings, &c., see notes) of of Par Outstandin Rate y= When |Where Fugees, and by 
on first page of tables. Road.| Bonds} Value. ®) Cent. {Payable om. Dividend. 
Monongahela oy RR.—1st M.,g.,gu.B.& O.,end.c* 32 | 1889 | $1,000 $700,000 5 g. |F. & A.|N. Y. Central Trust Co.) Feb. 1, 1919 
Consol. M., $1,500,000 g.,s.f in 1898,red.at par; .... | 1895 1,000 1,163,375 5 g. |\J. & D.|Balt., Annap. Bkg.& Tr.| Dec. 1, 1945 
Montgom’ y Bett L. ~lst M., $200,000, lawful money.c| .... | 1890] 1,000 200,000 & J. & J.|N.Y., Metropol’n Tr.Co.| Jan. 1, 1910 
Montgomery ¢ Erie Ry. ist m. (old ut ext. in ’86)|} .... | 1866 ..... 130, 000 5 M. & N. Goshen, N. Y. May 1, 1926 
2a — (old 7s extended in 1887)......-..--. SS; ze 40,500 5 A. & O. do do Oct. 1, 1927 
M . @ Texas—N. O. Opel. AGL West. w1r. 80 | 1859 678 249,002 5 A. & O.|N.Y.,8.Pac.Co.,23Broad! Apr. 1, 1899 
i. mortgage (New Orleans to Morgan City) -. 102 | 1878 | 1,000 | 5,000,000 7 A. & O. do do Apr. 1, 1918 
mortgage, Alexandria Extension, gold. ....... 157 | 1880 | 1,000 1,494,000 6g. J. & J. do do July 1, 1920 
MROPODRBG. cc nccccccecesssecccccccccecccccce 204 | 1893 | 1,000 1,000,000 5 J. & J. do do July 1, 1913 
@ Essex—stock, af A guar. D. L. ie Waestes ones | peu 50 | 15,000,000 7 J. & J.\N.Y., Del. Lack. & West.| July,’97,310% 
+ pe p> GRRE GEME. .ccccccceccccccsecccces 84 | 1864 (500 &c.| 5,000,000 7 M. & N. do do May 1, 1914 
pe nat eae RE eR ---. |Var’us; 1,000 281,000 7 J. & J. do do Jan. 1, 1900 
Gen. lst on Boonton Br. &c. (guar. D.L.&W.)} .... | 1871 | 1,000 4,991,000 7 A. & O. do do Oct. 1, 1901 
Consol. M (for $25,000,000) guar. D. L. & W.c*&r| 137 | 1875 | 1.000] 11,677,000 7 J. & D. do do June 1, 1915 
nts OOS WI .o.05s necdabocashsoneceses oan [URE UE Sectse 2,795,000 | 449 &5/ ..... do do Various. 
orria & Essex Extension stock, guar. 4 per cent. Tl sace 100 221,000 4 M. & N. do do Nov., 97, 2% 
Mt. Carbon @ Port Carbon RR...........-  «+++---- ese 50 282,350 12 (e O8 e July 15 97 6% 
Mi. Holly Lumb. 4 Medf'd—1st M. gu. p. Ge EE «sac | sess | sonnec 75,000 7 A. & O.|Phila., Broad St. Stat’n.| Apr. 1, 1899 
Muskegon Gr. Kapids @ Indiana—1st mort., gold. . 37 | 1886 1,000 750,000 5g. J. & J.|\Jan.,’95, paid Feb., ’97| July ‘. 1926 
Nashua ¢ Loweli—S8tock,9 p.c. rental,92 yrs. eM. EP) ssce 100 800,000 9 M. & N.|Nashua, Indian Hd. Bk.!N’v. -1,'97,419% 
Bonds not mortgage, assumed by lessee.......... oud’ PE - teins 100,000 5 J. & J. do do July 1, 1900 
ashville Chatta @ St. Louis—Stock..........-. rr Pe 100 | 10,000,000; Text. | Q.—F. N. Y. and Nashville. | Nov.1,’97,1% 
lst mortgage (for $6,800,000)........ ...-...- c*ar, 340 1873 | 1,000 6,300,000 7 J. & J.|N.Y..Continental N. Bk.) July 1, 1913 
24 mo TT 6. onnacssencnonstid c*ar| 321 | 1881 1,000 1,000,000 6 J. & J. do do Jan. 1, 1901 
ist M. on fayette. and MeM. brs. 6, 000 p.m. ad 125 | 1877 1,000 750,000 6 J. & J. do do Jan. 1, 1917 
lat mortgage on Lebanon Branch............... 29 | 1877 | 1,000 300,000 6 J. & J. do do Oct. 1, 1917 
lst M. on Jasper Br. ($90,000 are 8s, due id6é)e* 43 |'77-83, 1,000 461,000| 6¢.&8 J. & J. do do Jan.,19664'23 
1st mortgage on Centreville Branch, gold....c*ar 46 | 1883 1,000 376,000 6g. \J. & J. do do Jan, 1, 1923 
1st M. on Tracy City Br. (Tenn. C. & . RR). wr. 20 | 1887 1,000 480,000 6 J. & J. do do Jan.1898 to’17 
let M. on Bon Air Br., red. ope aft. July ’97,.. 7 | 1887) 1,000 114,000 6 J. & J. do do uly 1, 1917 
Consol. M. ($20,000,000) , $20,000 p. m., gold. . 740 | 1888 1,000 5,594,000 5 g. |A. & O. do do Apr. 1, 1928 
W. & Atl. ines. ($650,000), $26, 000 due . - rt coast Se | 1,000 | See text. 5 g. iJ. & J. do do Jan. 1, ’98-’20 
| | | 
History, Lease, Etc.—In 1893, N. Y. Central leased the road and | Leased Manch 5, 1860, for 50 years to Phila. & Reading RR. and lease 


guaranteed its first mortgage nae The surplus in any year after 
payment of the first mortgage interest for that Pp 
not exceeding 5 per cent interest on the incomes. A dividend of 2 
r cent on the incomes was paid Sept. 1, 1896. N. ‘. Central owns 
,500,000 stock, and has the option of retiring the incomes at any 

time, and issuing in lieu thereof 2d mortgage guaranteed gold 4 per 
cente, due Sept. 1, 1991. See official statement V. 56,p.501. As to 
bonds, see V. 56, p. 78%. (V. 57, p. 22; V. 61, p. 926; V. 63, p. 116, 311.) 

Monongahela River RR.—Road from Fairmont to Clarksburg: 
W. Va.. 31 mile’. Road opened in 1890. Capital stock is $1,300, 000; 

ar, #100; outstanding, $1,274,400. The firsts SOontees Trust Co., 
RY » trustee,) are guaranteed principal and interest by the B. & O. 
} BN. “coal ponds”, (trustee, American Banking & Trust Co., of 
Baltimore) were authorized to pay for the > of branch 
roads not more than 50 milesin length. On Jan. |, 1~97, $336,625 
consols were in the treasury. See description of first mortgage, etc., 
p. 6 of SUPPLEMENT, April, 1896. There are car trust 6s, principal 
outstanding Jan. 1, 1897, $183,100; interest $31,096; interest paya- 
ble at Mercantile Trust Co., Baltimore, Md. 

EARNINGS.—Statement for year ending Dec. 31, 1896, was in V. 64, 
p. 949 and 998, showing, gross, $210,353; nes $108,244; int. and 
taxes, $3*,215; balance surplus, $70,029. In 1895, gross, $206,695; 
net, $109, 455; int. and taxes,$38,270.—(V. 64, p. 949, 998.) 

Monterey & Mexican Gulf RBR.—Owns road completed in Aug- 
ust, 1891, from Venadito (on the Mexican International Railroad) via 
Monterey to Tampico, on the Gulf, about 390 miles. See V. 62, p. 85, 

HistTory.—Purchased in November, 1895, at foreclosure sale, under 
the lst mortgsege of 1888 by the Societe Anonyme Belge de Chemin de- 
Fer au Mexique, which has capitalization as follows: Capital stock, 
10,572 *;, shares, each share representing $1,000 in bonds or 
matured coupons of the Monterey & Mexivo Gulf RR. Co. 160 3359 
income shares; first mortgage 4 per cent bonds, 4,000,000 francs, 
being 8,000 bonds at 500 francs each. Auguetee Frasez, President, 
Brussels, Belg.: Coudert Bros., 100 Broadway, N. Y., attorneys. 


year to pay 


EARNINGS.—7 months, ? 1897......0. Gross, $797, 534; net, $368,223 
Jan 1 to July 31. > =x ==eaee Gross. 665.389 ; net, 206,012 
For year ending Dec. 31, 1896, gross, $1,152,748; net, $399,228. 


In 1895, gross, $1,211,875; net, $384, 674. (V. 62, p. 85; V. 65, p. 729.) 

Montgomery Belt Line By.—Owns real estate and a belt 
line in Montgomery, Ala., about one mile of track on Tallapoosa, 
Bell, Perry and Columbus streets. Alabama Midland Ry. pays an 
annual rental of $15,525. The Plant Investment Co. owns 90 per cent 
of the stock. Capital stock is $200,000; par, $100 

Montgomery & Erie By.—(See Map Erie Railroad.)—Owns road 
from ne) pe _to Lowy N. Y., 10 miles. Road opened 1867. 
Leased in 1872 to N E. & W. (now Erte RR.—which see.) Rental 
is $16,000 per annum. g 2-5 $150,000. Dividends (4%9 per cent per 
annum) are paid May 10 and Nov. 10, Sinking fund $6,500 per annum, 

Montreal & Vermont Junction oe —Road from Vermont 
State line to near St. Johns, Que. , 23 miles. perated by Central Ver- 
mont. in March,’97, rental reported reduced from $50,000 to $27,600. 

Morgan’s Louisiana & Texas KB. & SteamshipCom ponre 
=/( See Map of Southern Paci -)-—ROA D—Owns eh Ae pe e 
204 miles: ; trackage to Alexandria, 24 miles; total 
railroad lines, 283 miles ; stonmehip lines and ferries, 3, 176 miles. 

ORGANIZATION.—The Southern Pacific Company, on Jan. 1, 1896, held 

AFCO AO of yall charges and also 25 pe operated road under lease. 
alle oo, also 23 ayy! cent of the net profits under 

iron steamshi ane f 9 ferry 
New Or- 
porte harves, warehouses, & and on Jan, 
bends an d $772,298 stock of other companies. 

general mortgage bonds of 1893 for $1, 000,000 were sold in 1895. 

.—7 months, ) 1897....... Gonna, nest. 137; net, $690,565 
Jan. 1 to July3l. §1806....... 85,58 630,612; net, 459,279 
In year ending . 31, , £TORS, 9, rire net, $1, 602, 117. In 
159: Grows, $5,967, 946; "ke $1,591, 1; sarpius o over charges, $449,- 
667 ; —- due company to Southern P: c, 
$479,241 ; income from investments, ae be $130, 322. 

Miorris & Hasex BB.—( See iy Delaware Lackawanna @ 
Western. vem -~ Hoboken, N. J. nate N. J., 85 miles; 
branch, Denville, N. J Hebowen, XJ, "of to Hoboken, N. J., 
35 miles; leases 1 6 miles; totai aoemneas San aie 
fm pespenuiiy to Delaware Lackawanna & Weat., which 

a as ¢. per annum on the capital stock. 


 tmportant to the Delaware Lackawanna & 
terminal facilities on New York Harbor, but 

he actual corning, on the send show © lares annual deliis for’ the 
of a loss to 

about nee ene in 1893, eio2s O08, its 


iio 









assumed in 1896 by Phila. & Reading Railway. Rental $36,250 yearly. 
Muskegon Grand Rapids & Indiana —1 § &y road 
Grand Rapids to Muskegon, Mich., 37 miles; trackage, G. R. & Ind. at 
Grand Rapids, 3 miles. Road opened 1886, and leased to Grand 
Rapids & ndiana RR., which was foreclosed in 1896. Stock. author- 
ized, $350,000 ; par, $100; issued, $1,000. Coupon of Jan., 1895, was 
paid in Feb., 1897. Earnings tor year endin a7, Dee. 31, 1896, gross, 
$121,620; net, $31,360; interest on bonds, $37,500. In 1895, gross 
116,400 ; net, $21, 572. President, W. O. Hughart, Grand Rapids, Mich 


Nashua & Lowell RR.—Owns double track road from Lowell, 
Mass., to Nashua, N. H., 15 miles. On Oct. 1, 1880, leased for 99 years 
to Boston & Lowell. In 1887 lease was transferred to Boston & aine, 
which pays a rental of $73,000 (9 per cent on stock). 

Nashville Chattanooga & St, Louis Ry.—(See Map.)—Owns 
frou Chattanooga, Tenn., to Hickman, Ky., 320 miles; branches to 
Lebanon. &c., 429 miles; leases Western & Atlantic, ‘Chattanooga, 
Tenn.. to Atlanta, Ga., 137 miles; owns all capital stock of Rome RR., 
Rome, Ga., to Kingston, Ga., 18 miles; total operated, 904 miles. In 
1896 the N. C. & St. L. directors leased the Memphis & Paducah Divi- 
sion (consisting of Paducah Tennessee & Ala., 119 miles, and Tenn. 
Midland, 136 miles,) of the Louisv. & Nashv: See V. 65, p. 679. Mid- 
die Tennessee & Ala., Shelbyville, Tenn., to Decatur, Ala., 32 miles, 
was purchased in October, 1897. V. 65, p. 621. 

ORGANIZATION.—A majority of the stock ($5,500,500) is owned by the 
Louisville & Nashville, and pledged under its unified mortgage, etc., so 
that the two systems are operated in close harmony. The Western & 
Atlantic 1s leased from the State of Georgia for 29 years from Dec. 27, 
1890, at $420,012 perannum. Jointly with L. & N. leased in 1897 ter- 
minal property in Nashville for 99 years. V. 65, p. 278. 

ry 


pve 1888 1889 s 8s 1891 1892 1893 ’94 '96 '97 
since 1887. 4\4 5 5 5 3% 3g 3 below. 
In 1897 Feb., 2 p. c.; 1 p. e for Nov., 1896, dividend Reutet May, 


1 p. ©; Aug., 1 p. c.; Nov., 1 p.¢ 

Bonps.—The Tracy City branch 6s fall - $20,000 yearly on Jan. 1, 
to 1916 inelusive, and $100,000 on Jan. 1, 1917. 

The consolidated mortga, - of 1888 (United States Trust Co., trustee) 
provides that all prior bonds shall be paid off at maturity; sulticient of 
the $20,000 per mile are reserved for them. 

Western & Atlantic income mortgage 5s for $650,000, (Central Trust 
Co., N. Y., trustee), were issued in 1895 to reimburse the N. OC. & St. L. 
for renewals and improvements made on that road. The Sanenen are 
secured | mortgage on all W. & A. property in possession of N. & 
St. L.. and also cover the $500,000 State of Georgia bonds deposited as 
security for the lease. Each Jan. 1 26 bonds fall due; in Jan., 1897, 
$598,000 were held in treasury and balance canceled. Duck River 
2ds (now firsts) $22,000 gold 6s, due Nov. 1, 1909, interest M. & N., 
are outstanding. See V. 61, p. 519. 

GENERAL FINANCES.—Bills pony, incurred in purchase of Rome 
RR., ete., were $1,233,240 on 1897. Consol 5s for a 
were listed in February, 1897, ee | for extensions, V. 64, p. 3 

LATEST EARNINGS.—3 mos. ? i. .. Gross, #1, 457,647; net, tony 617 

July 1 to Sept. 30. §1896...Gross, 1,254,710; net, 492,669 


ANNUAL REPORT.—Fiscal year ends June 30. The report for 1896-97 





was given at emg - V. ee 664, Se. 
Year e June 3 1895. 1894. 
yenge -_ of ~tog 902 884 
Gross earnings........ ae. 118 $5, One 625 *, 608,502 $4,521,662 
Net pins oe baewe 1,448 1,910,275 1,882, 142 #21 "850,482 
Investments, ete...... ... ...- 41,002 18,424 33,443 








Net income........ $1,911,448 $1,951,277 $1,900,566 $1,883,925 
Int. on debt and tax...$1,088,420 $1,078,470 $1, 71 Awe $1,022,571 
Rental W. & A. RR... 420,012 420,012 oe 420,012 
Improvements ........ te paren 25, 1537 
Dividends............. (4) 400,000 (4) 400, 0,000 (4) 400, $00 (219)250,000 

r.$3,016 sr. 852.795 795 def. $18,730 ar. eS eee 


703, 458. ‘484, 499, gee. 794, 1010, 1063; V. 64, p. 1 ; 
v oo. p. 278, 621, 664, 678 
Nash ville & Decatur re Map Louisville @ Hashoille.}~ 


Owns from Nashville, Tenn., to Decatur, Ala.,119 miles. Leased to 
Loulsville & Nashville for 30 years from July 1, 1872, at a rental of 6 

. per annum onstock. The all the debt and owned (Oc 4 
1896) $934,800 of ita stock. “to ‘Done to, 1896, sinki yon 
bonds of face value $659,000, of which $630,000 were N. 

EaARNINGS.—E£arnin, oe: now insluded in L. & N. re pid 00 *~ 7302 
93, gross $1,468,1L . $8450,664; ——-, 7 eres balance 
or “divide "$303, 604, “tn 1801-04 gross, si. 

ville Florence & Sheffield 

wasn Tre td Ge ee ee es Agr Steel nin, 82 mila 
witb branch Iron =. . Un. 
ates 2H br., oee., 26 Hi mite ee 108 miles, Operated by 


iy uly of 
and in 
w 970,400 of Ree $872,385 $198, 





Over Batis veltses, #78; 


| dhe bonds 
B30; net, 0 slesk sitar face 
































taal ' Di. . : . °o 
ome ; rE Fond ey . MAP OF THE 


\-\e°" NASHVILLE, CHATTANOOGA 


: ™ : ‘ Ft. & MBShelby Y. Mexiwaton, oo. - 
Mi he wed Gr ‘ # VE omen — M2 ST, LOUIS RAILWAY 


. ren ) Y \\ de. Bloomfield » 
Msi p = ee Porrsoun/ torn se © ee Vacs a AND CONNECTIONS. 
é.) 


Maysville 


» 
he ¥ Elizabethtown Springfield = 
" 3 es Junction City? -/stantord 
3 3 i NASH 
Anne}polisf , ’ v orgy A \o Cc Livingston K Pte. 
Wihilew Springs $ HW Y x} ( : 
WK | 


Yosemite Kings Mt. Corbip 
> C. FT. 8. 4 Willlamsy 
be 


» Glasgow 
A Burnham 


. U PBOWLING GREEN aly Barboursville 
Hunter : ~ \ , . 4 


Grandin® i , \ 7 Memphis Jc. 
e 


A Poplar Bluff . ) ) " Scottsville 
- Doniphan va f 
Thayer Neelysvilley Maen “4 . s 


ql 


- 
“ 9 O Ha: 
Hardy 4 & Puryear 








Cushmans 


G Fields 
} Batesville (Coal Fie 


Rockwood 








5 





CHA $ 
Courtlan 


A [= 4 Clarksdale Falkville 
~~ (zy 


Delmar Houston 


° 
cL 





Blount Sprs. 





Glen Allen Jasper 
Muldon Cc - 
‘. ~. 
West Point] Fayette ee BIRMINGHANR 
i. 
er. 
LS, 


AC. Gh Besséme 
ff} Sou meus 
Starkville 4 Bloctdn Jc.Q4 


y Artesia 


4, GA, 
— ood 


OcTOBER, 1897.] 














—________ }______,_ a _—______ _ ——_____ — 


rondate 
MTALLADEGA 
Childersburgy, 
OSYLACAUGA 











94 


INVESTORS’ 





SUPPLEMENT. 





(Vou, LXV, 





— 


Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 

































































Bonds—Pninci 
ae. Miles | Date |8ize, 0r} amount | ENDS. __| pg When Due, 
For eqns of column headings, &c., see notes} of of Par Outetandin Rate pe When (Where Fygatie, and by| Stocks—Last 
n first page of tables. Road.| Bonds Value. 8| Cent. |Payable om, Dividend. 
Hashvilie é Decatur—Stock, guar. ono L. &N./ 119] .... $25 | $2,337,582 6 |J. &D. Nashville. June, ’97, 3 %. 
1st mort., guar., s. f. ($200,000 held = a nk. fd.).| 119 | 1870 1,000 2,100,000 7 |J. & J.) N. Y.,120 Broadway. | July 1, 1900 
Nash. Flor. 4 @ Sheff. — 1st M. ($2,500,000 gold. gu-¢ 91 | 1887); 1,000 2,096,000 5 g. \F. & A.| N. Y. and Louisville. | Aug. 1, 1937 
Nashvilie 4 Knorville—1st mort. for $2, B00, co 73 | 1888) 1,000 1,184,000 6 |M. & N.N. Y., Mercantile Tr.Co. 1918 
National Docks Railway—Stock .............-------- cco | ocap | cacece 2,750,000 |Seebel’w) ....-. | een ewe n eee See text. 
Nat. Dock #@ N. J. Junction RR.—Stock $1,000,000 ees aS oe 00.000} ...... pages haan, ete,  patenden 
ao. le. 6 Fe Shep, —Iist M., Lar., s.f., g., $1,500,C00.c*} .... | 1893 | 1,000 1,381,000 6g. |J. & J.\N.Y., Chase Nat. Bank July 1, 1943 
N ah Vai. —Stock, 5 p.c. gu. till | ies BO.1 .4u60 50 1,418, 5 M. & 8.) Phila., 108 So. 4th 8t. |Sept., 97, 214%. 
Neendane —Oregon.—1st M. $2,200,000, gold.| .... ‘oni .... Jan.’97 none 6g. \J. & J.) N. Y., Moran Bros. 20 years. 
Nevada Centrai—ist M. z., income (sinking fund).. 94/1888 1,000 750,000 5 g. \J. & J.| Nocou pons paid. July 2, 1938 
Newark Somerset @ Straitsv.—1st M.,ext.in'89, g.c* 44 | 1869 (500 &c. 800,000 | 5 g. |M. & N. Nov.,’95, coup. last . Nov. 1929 
Newburg Dutchess @ Connecticu(—Col. trust bonds. -- | 1891 59 226,000 | 5 M, & N.) |N. Y., Central Trust ost 
Income morsenge SF BOO ccccccsccceess< r e046, | GETE | decane 1,164,500 6 | peste yhen earned. June 1, 1977 
New Castle @ Beaver Valleg etooe \ entinchmhhetinendi . i pee 50 700,000 |See text.| ..... Pittsburg, Pa. See text. 
New Castle @ ite Vatley— 1st M., int. guar... 17; 1887) 1,000, 250,000 6g. |\J. & J..N. Y., Farm. L. &Tr.Co.| July 1, 191 
New Engiand RR.—Common stock.................- eute ada 100 | 20,000,000; ...... | ..... | pene” = ° ie ieesee. 
Pref stock. 5 p. ct., non-cum..............-.....-- a ha 100 | 5,000,000; ...... | ..... rsa PG Aes 
N.Y.& N.E. 1st M. (36,000,000 are 7s) currency.c"| 321 | 1876 1,000 10,000,000| 6&7 |J. & J. Boston, 8. Dep.& Tr Co.| Jan. 1, 1905 
lst consol. M., $17,500,000, gold, gu ,p.&i.,end.c*} 361 | 1895 | 1,000 5,000,000 5 g. \J. & J.) Boston, Office. July 1, 1945 
N.Y.& N.E. Boston Term. Ist M. for ,500, PE aces | BO | scccce | 1,500,000 4 A. & O. Boston, 180 Sumner 8t.} Apr. 1, 1939- 
New Jersey Junchon—\st. M., guar. by N. Y.Cent. car 5 | 1886) 1,000 1,700,000 4 |F, & A. N. Y. Cent. & Hud. Riv | Feb. 1, 1986 
New Jersey 4 New York—SrxE ER1£ RR. Co. 

New ar . ji 100 1,500,000 9 | Q.—J. New London, Office. |Oct., ’97,2%4% 
Consolidated M., now 1st M. ($688,000 are 4s).c*} 121 | 1880 | 1,000 1,500,000; 4&5 |J. & J.N. Y., Bk. of No. Amer | July 1, 1910 
New Orleans 4 North Rastern—Prior lien w., gold.c*} 196 | 1885 1,000 1,320,000 6 g. |A. & O.N. Y., Central Trust Co | Nov. i 1915 
I ME iccconlisechasacedsutiing cbbehents 196 | 1881 | 1,000 5,000,000 | 6 J. & J N.Y.,Miller,Schall&Co Jan., 1911 

¥. 0.48 Ni west” Pn—Reoeiv’ 8 ctfs., g. : EY -adinc EB cetee | cemied 446,345 | seages Epesse -| |. .seneeeneae 8  f adadwaie 
lst mortgage, $20,000 per mile, ees ited dnee c*ar 1890 | 1,000 | 1,540,000 | 5 e. iJ. & J. In default. Jan. 1, 1940 
New Orleans @ West.—1st Wer. M., $2,000,000, g.. c” 1895 1,000 1,500,000 | 5¢.\J. & J.N.Y., State Tr. & N.Ol} July 1, 1946 
2d mortgage, $2,009,000, gold ..................- ---- | 1897 | 1,000 (2) 4g. eet. Be ae: March 1, 1900 
BVewport @ Cincin. Bridge. Sock. $1,500,000..... ie eemhl 100 0 er ae ee ae ty on ee 
1st M., $1,500,000, g.,s. f. guar. p. & i. end by Pa.) Co.c*} 1895 1,000 1,400,000 4gg.J. & J. N. Y.,Farmers L.&T.Co | July 1, 1948 
National Docks Ry.—Road extends from United N. J. RR. at ANNUAL REPORT.—Fiscal year now ends June 30. Report for 1896- 


Point of Rocks to Constables Hook, N. J., 6°10 miles; Communipaw br., 
0-38 Miles; = von Kull brane h, O54 miles; Cf eam 5 tel 0° ) miles; 
total, 7°81 miles; second track. 7°28 miles. ney , 1883. 
Stock June 30, 1895, $2,750,000; unfunded Niet 6, $32." 

EaRNINGS.—For year ending June 30, 1896, gross earnings, ©8672: 
- 159,275; charges, +11,032; bal., ‘surplus, $148,243. In 1894-95 

156,359. Office, 45 Broadway, New York.—V. 64, p. 518. 

| metennn Docks & New Jersey Junction Ry.—Completed 
in 1897, 2 mile, connects the West Shore, Delaware Lackawanna & 
West'n and Erie on the north, and the Lehigh Valley, Baltimore & Ohio, 
Central RR. of New Jersey and Reading on the south.—V. 64, p. 518. 

Nelson & Fort Sheppard By.—Owns from International 
Boundary to Kootenai Lake, B. C., 60 miles. My ge in March, 
1894, in the interest of Spokane Falis & Northern Ry., which see. Earn’ 
ings Jan. 1 to Aug. 31, 1597 (8 months), gross, $101, 295; net, $54, 188. 


Pesgehontn Valley RR.—Owns from Nesquehoning Junction, 
Pa., to mend, Pa., 17 miles; by —— to sford, Pa., 1 mile. 
Leased for 999 years to the Lehigh ion Company. In 
1884 the option to purchase the 4 aa in it was suspended 


for 20 years, with a cuarantee of 5 per cent per annum on stoc 
Newark Somerset & Straitsville RR.—Owns from Newark, O., 
to Shawnee, O., 44 miles; branch3 miles. Leased 


1929, for taxes and 30 p.c. of cross earnings, bu to 
$40,600. Interest on first 58 due May 1, 1896, was not Stock, 
common $795,600, and preferred, $230, (par both, “e705, 550 


of the first and $191,850 of Lg latter owned by Baltimore & Ohio. 


n of mortgage, Sgt my 3 of April, 1896. In 
1895- gross, aa 104; be $7, ; rental, $42,931; taxes, $5,814; 
loss to leases, 450. 73; deticit 


m 180495 1 cross earnings, 8$123,57 
Sam anavatons BLAS. ~¥. 63, p. 1008. 

Nowbers Dutehess & Connectcut BR.—Owns from Dutchess 
Junction, N. Y ,to Millerton, N. Y..59 miles. A reorganization in 1877. 

S8Tock, Erc Mr ne ama $500,000; pref., $600,000; par $50. There 
were June 30, 1897, $226,000 coll. trust 58; $1,164,500 income 6a, 
$42,500 of 5 p. c. real estate M. notes and $10,551 bills payable. In 
— ending June 30, 1897, gross, $131,058; net, $25,183; interest, 

ete., $23,279; bal., surplus for year, $1,904. In 1895-6, gross, 

$155,688; "net, $22,528. (V. 63, p. 556, 698, V. 65, p. 568.) 

New Castile & Beaver Valley RR.—Owns from Homewood, Pa., 
to New Castle, Pa., 15 miles. In 1896 old lease to P. Ft. W. & Chicago 
was transferred to Penna. Co., which purchased the stock in 1895; 


rental is 4 c. A gross earnings. Dividends in 1896, 12 p. c. Gross 
896, $189,755; net, $75, a rental paid lessor, $75,902. 
In1 , gTOss, $169,433; net, $40,935 


New Castle & ~—y my Valley RR.—Owns from Newcastle 
Pa., to West Middiesex, P: 7 miles. Leased to Nypano RR. till 1982 
for rental of 32 p. 6. of gross earns., but interest on bonds guaranteed. 





New England BB.—New York New Haven & Hart. RR. owns a 

age. of the stock, but road is operated independently, embracing : 
woned. Miles. Leased lines. ({] See this Co.) 
Boston to Hopewell Junc, N.Y.215 | “Norwich & Worcester ER {.. 
Wico to kill Landing... Rhode Island and Mass. roads. 14 
Providence to Willimantic..... (temporary agreement.) 
Newton to bt = ny ae BO ae 8 | Broviden 4 
East Thom Dn to Bouthbri 1 rovi noe & 8 ringfiela RET 28 
East Hartfort, Ct., to Spri d 28) W p RR. 9 
GE SIO. dncapcccobendnsctness i3 | nai r. a te temporary ag’ t } 
Mil ford branches .............. 20 

Se SOR occcoccansangecs ST POU chtinhaesciadbcsscceteey 2+ 25 

Total, (261 miles owned, 141 m. and 26 m. trackage)......528 


*Company controls, pea lease of N. & W., the Norwich & New 
York Transportation Co.’s line of steamers, 125 miles. 

oe —A reor ization of the New | & New England, (sold 
Ss . 169%,) as per plan V. PB; 762. Old common 
0 per share. Contte The inte-est in the 
by the New York New Haven & Hartford, 


k paid assessment of 
Stock was aqgeres in 189 


wmbe owns dito: ee eeumen ant $1,254,900 preferred stock. 
ou 0 ases, reducing ‘rentals see report for 
1805.06, ¥ 62, p. 698. This report says that the reductions in rentals 


other charges ate expected to overcome the deficit shown in other 
on but that on the other hand large amounts for improvements 
must be charged to rating expenses for some time to coms. For 
2's years to June 30, 1896, $525,000 had been so charged, 

Bonvs.—The consolidated mortgage of ~ 9 is for $17,500,000 of 5 
p. ¢. bouds; in February, 1397, $5,000,000 of consols had been issued 
and stamped guaranteed principal and interest by the N. Y. New 
Haven & ford R&., “ but if any payment be demand-d upon this 
Geosest this bond shall, at the option of said nvor or of the then 

lder reof, be exchanged for a debenture of the guarantor for the 





‘97 was given in V. 65, p. 726, showing 


ross, $5,237,191; net, $976,- 


100; other income, $89,846; interest, rentals, etc, $1,3 98,041; balance, 


deficit for year, $242,095. 


In 1895-6 gross, $5,944,081; net, $1,435,- 


113. The average freight train load was og A tons, against 181 tons in 


1895-96.—(V. 64, p. 83, 424, 611, 664, 953; 


New Jerse 
Hoboken 2nd 
June 30, 1886, to New York © Central which penn od the 
lutely and owns 
National Docks & New ptm 
the National Docks Ry.—See 


Ju 
eeh 


$100,000 s 


V. 65, p. 328, 726.) 


“e -} Jersey City, 

ears from 

mds abso- 

The mortgage is for $4,000,000. The 

J function, F Ry. connects this road with. 
Pp 


nection RR.—Terminal road om 
awken, about 5 miles. Leased 


¥: 


New Jersey & New York RR.—Owns from Erie Junction, N. J.. 
to Garnerville, N. Y., 29 miles: branches to New ony, etc., 5 miles ; oper- 


ates to Haverstraw, ‘ete., 14 miles; total operated, 
in April, 1896, purchased control. 
800 preferred : 


. 
, 


par, 


48 miles. Erie RR. 
'787.- 


Stock, $1,440,800 common; 
first 


$100. Control is with preferred stock an 


mortgage till 6 per cent has been paid on preferred for three years. 


EaRNINGS—Year endin 
interest, etc.. $5 


$46,823 ; 
—_ $332, 748; net, $70, 006. —(V. 63, p. 503; 


Brattlobere, Vt., 


. June 30, 1897, gross, $265,396; net, 
033; bal., deficit for year, an OOO. In 1895-6, 
64,p 


w London Northern BRR.—Owns from New London, Conn., to 


121 miles, and leases Brattleboro & Whitehall RR., 


Brattleboro to South Londonderry, Vt., 37 miles. 


LEASED for 99 
tal is $211, 
viding for inter., ete., and 9 percent dividends. 


ears from Dec. 1, 1891, to Central Vermont. The 


per annum, which leaves a small surplus after pro- 
Taxes and improve- 


ments met by lessee, without claim on New Londen Northern. 


r annum ; then 2 
since to October, 1 


DIVIDENDS.—From 1888 to Jan., 1892, inclusive, at rate of 7 per cent 
4 cent quarterly to Octobe r, 1893, inclusive, and 

97 (inclusive), 244 per cent quarterly. 
EARNINGS. aes Brattleboro & Whitehall gross for year e ond- 
1897, were $718,955; net $168,421. In 1895-6 gross, 


ing 


$663,786; net, $256,822. 
Mr. Little’s report on Central Vermont (V. 64, 


June 30, 


606, showed earn- 


Pp. 
ings of New London Northern and Brattleboro & Whitehall for year 


endin 


Mr. 


g June 30, 1 
L. s deductions 


taxes, etc., 


3,504; 
$859,577; net, $324,250. 


$906,277; net, $334,085 
for improvements, equipme’t, ete. “oe 3,148; rentals, 

al., surplus to lessee, $67,433. In 1894-5, gross, 
(V. 61, p. 472; V. 63, p. 400.) 


896, as follows: gross, 


New Orleans & norte Eastern RR.—New Orleans, La., to 


Meridian. Miss., 196 m 
par, $100), of which m4 320,000 and 


60 lb. steel rails. Stock is $5,000,000 
$4,900,000 1st mortgage bonds 


are ve held by ‘the Alabama New Orleans Texas & Pacific Junction Ry. Co. 
hich was due July 1, 1897, $1,455,296 on coupon account an¢ 
$740, 768 on other accounts. 


EARNINGS. ow for ane bey | > V. 65, 
Yr. end. June 3 
1896-97 


—(V. 65, p. 617). 


New Orleans & Northwestern BR 
to Bastrop, La., 102 miles. Stock. pai 
miles of road (Rayille to Bastrop) was completed w 
tificates in 1894. Louis K. Hyde, Titusville, Pa., 
year ending > by 1897. gross, 


not r 1894-5, gross,81 


$13, 


929; -—} g 


ee. on7. 
nle Balance. 


her ine. 


13115 379,200 def. 11,114 


$i, i318, 253 g298, 426 Onn, 236 379,21 300 def. $79,538: 


720 366,971 
-~Owns from —  eaey =; Mise. 

in, $4,500 ; par $100; 25- 
ith pe pr s of cer- 

is now receiver. For 

3,120. In 1895-96 

707; <y income, 

(V. 57, p » 


130,907 ; net, 
8, 693; net, $4 
129,493; bal., deficit, $68, 857. 


New Orleans & Southern "RR.—See Louisiana Southern Ry. 
New Orleans & Western RR.—(See Map.)—Owns a belt railroad 


encircling the city of New Orleans and connectiu 
roads entering that city. 


with all the rail- 


Entrance to business centre is had over the 


tracks of the East Louisiana Railroad. Owns a large terminal property 
at Port Chalmette, containing about 2,300 acres, with 80 cotton ware- 


houses, capacity ot 250,000 ayy a grain elevator, etc. 
The capitalization is $2 


000 of first mortgage 5 per cent 50- gees 


gold bonds ge Trust gs One New York, trustee,) an 
common stock; par, $100. ,000 of the bonds ar ant for future im- 
provements. in February, 1897, a second mortgage for $2,000,000 


of 4 per cent bonds was authorized, of which 
to fund the aera debt and 


and 


Van Nostrand, 
Newpo 

Ohio River from New 
and ree structed in 

to use the peteee vente; 3 
STOCK AND Bonbs.—9) 

The new mortgage of 1895. is now the only lien against the b 

Pennsylvania Company owns 
EARNINGS.—For year ending Dec, 31, 


belt pro 


yy oi 


‘Wall St., N. ¥.— 


were issued, 
ments to terminals 


ide for improve 
oF othe - President Chas. B. 


or owe ofp 378), 
e Co,—Owns bridge over p 
med 1 

Tl te 


fo 


and (1) 
innatt Bri 
en to dee ‘Ce. O. Bridge o 
Pe08-p8.’ Loulsville & Nashville is un 

15,000 annual ly. 

k reduced in 1895 to $1,500,000, all common. 
ridge. The 

$1,329,700 of the new capital stock. 


1896, as $120,427; netr 
1791806; balance defici a 


eame amount and at the same rate of interest, both able Py lik i 100, aot Hptonoss ol. “as Last pee 

Foes raven ashes Fa Sue BR” Hea AMES Maes | estat S manta in tas, nee Cece Oe 
us 8 Man a nee, # us, $3 3, 

Bois ener od to ret ¥ 36, ‘chive Bagi tots ie ce ao gE MeKnight, 
and bills payable Juné 36, 1 phiecides ate aly? rt ies 1011, 1180) 
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INTEREST ENDS. Bonda--Princi- 
For explana ~~ &o., teal ot | of | Par | Amount late Po 3 == bl : a b y holy : 
tion of column ings, see no o o ‘ar rr en ere Payable, and by 
on first page of tables. Road.| Bonds| Value. | OUttanding Cent Payable Whom. Dividend. 
¥. Y. Brookiyn 4 Manhat. Beach—Common stock..| .... | ...- 100 GD cccase | cones | . .. sapadeenes  * | _ cisosccen 
Preferred stock, non-cumulative...............--- PE aces 100 650,000 5 A. & O.| N. Y., L. I. RR. Co. Oc ‘97, Za% 
lst con. M. (now Ist M.) gold, guar. py L. I....0* 20/1885] 1,000 1,726,000 5 g. |A. & O./N.Y., U. 's.Mort.&Tr.Co.| Oct. 1, 1 
Mew York @ Canada—Stock. ......... ......+++00++++: pee ee BD | GT “dscece | coece | =, snnapegens Ss wa tnnces 
lst mortgage sterling, guar. D. & H. Can........ c*| 150 | 1874 |2100&0| 4,000,000 6g. |M. & N. fanten. Berns Bros. | May 1, 1904 
Debentures, g., guar. p. & i. end ek au. Canal.| .... | 1896) 1,000 1,000,000} 41 @. |M. & N.|N.Y.,D. & H. Canal Co.| May 1, 1904 
New York Centra/ & udaon River—Stock...... ees ones 100 |100,000,000 |4in 1897; Q.—J. |N. Y,, Gr. Cent’ Stat’n. Oct. 15,'97,1% 
N.Y. C. & H.,§ tytty eed upon or ; 819 | 1873 1,000 | 30,000,000 7 J. & J.i\N. Y.; Gr. Cent. Station. Jan. 1, 1 
lst mort....? 22,000,000 : coupe Tes-)/ 819 | 1873 1,000} 9,733,333 6 g. |J. & J.| London, Union Bank. | Jan. 1, 1903 
Debt certif’s (N. ¥ Central), gold, ext.in’93..c&r) .... | 1853 |500 &v.; 6,450,000 4. |M. & N.\N. Y., Gr. Cent. Station.|; May 1, 1905 
Debentures, 1884, mort. priv., nespecavert. oe 884 |1,000&c; 10,000,000 5 M. & 8. do do Sept. 1, 1904 
pepensaren, 1889, conv., mort. privilege........ r) .... | 1889 |1,000&c) 1,000,000 5 M. & 8. do do Sept. 1, 1904 
tures, $1 5,000,006 gold, a. f. not dr’n.car) .... | 1890 |1,000&c; 13,194,000 4¢.\J. & D. do do June 1, 190% 
Batanding mortgage, § ,000,000, gold....c&r} .... | 1897 |1,000&c) ........ Sigg. J. & J. do do July 1, 1997 
W.Y. Chicagod SSaemeen UE cchiastacan 523 eos eee) BOT «ccccce, | wasee | §§§ sacceccceen j.§o| sceetuees 
24 preferred (5 per cent, non-cumulative) ........ 523 ani ee DE = cccces | canes |. secasesnce,... |. nedeseen 
ist preferred (5 per cent non-cumulative)........ 523 | .... 100 | 5.000,000/ ...... | ....- N. Y., Gr. Cent. Station.| Mch. 2, 1896 
ist mortgage gold, sinking fund not drawn..c*&r| 505 | 1887 1,000 | 19,425,000 4. |A. & O.\N. 7 Union Trust Co.| Oct. 1, 1937 
Equip. trust, old, $60,000, Sept 1,yearly.C.| .... | 1892] 1,000 420,000 5 M. & 8.\N. Y., ae Trust Co.| Yearly to 1902 
uip. tr. B, B. go $23,000 due yriy Feb. 15,C car) .... | 1896 | 1,000 350,000 5 F.&A 15 do Yearly to1911 
4 “s reenwood L.—Prior lien M.,gu.p.<i.by Erie. 6 53 | 1896 | 100&c|) 1,500,000 5 g. |M. & N. , = York. May 1, 1946 
ne Re 1149 to 12 p. c., guar . 145] .... 5u 8,646,050 |12 in '97|See text|N. Y., Gr. Cent. Station.| Oct. 1,'97, 2 
¥ proterred stock, 119 te 12 per cent, eg sa 50 1,353,950 |12 in ’97)See text do “oO Oct. 1,97, 2% 
Consolidated mortgage, coupon or ee .o*| 136 | 1872 |1,000&c; 12, y 7 M. & N. do do May 1, 1900 
3a mortgage, rene $12, BOO, BONE. 20220006 1897 Pee epPt Se oo. 5 eee aaa May 1, 2000 
a. Y. Lackawanna 4 Western—Stock, guar. 5 p. ct. ? ia 100 | 10,000,000 5 Q.—J. |N. Y., by Del. Lack.& W. Oct. '97, 114 
em ny guar. by Delaware Lack. & West.c’| 200 / 1880 1,000 12,000,000 6 J. & J. do do Jan. 1, 1921 
mortgage, » Guar. . by Delaware Lack. & West.c*} 200) 1883 1,000 5,000,000 5 F. & A. do do Aug. 1, 1923 
3a M. Termin Imp. (for $5,000,000), gu. Bot .| 200 | 1890/ 1,000 5,000,000 4 M. & N. do do May 1, 1923 
New York Laks Erie @ Western—See ERIE R 














New York Breckhize & & Manhattan Beach Ry.—Owns from 
Fresh Pond Junction to ttan Beach (Coney [sland), and branches 
to Bay Ridge and tL... ‘20 rO miles, of which 16 miles double track. 


Lease, Erc.—A consolidation August 27,1885. Leased for 99 years 
from May 1, 1882, to the Long Island RR. Co. at 35 per cent of gross 
earnings, rental guaranteed to be at least 5 per cent on pref. stock. 


Boxps.—The mo get 1885 is for $2,000,000 and is now a first 
lien. (V. 63, p. 111 Trustee is Central Trust Company. The L. I. 
RR. has attached to the bonds its unconditional guaranty of principal 
and interest in addition to the memorandum as to the lease previously 
printed upon them. V. 56, p. 812; V. 64, p. 234. 


New York & Canada KR.—Owns from Whitehall, N. Y., to 
Rouse’s Point, N. Y., 113 miles; branches. 38 miles. 


Lease. Etc.—Leased in penpetatiy and virtually owned by the Dela- 

ware & H. Canal Co., which guarantees the bonds, and has $3,774,865 

Sgeeseed in the hands sty. St. ,000,000 having been funded in 1896 into 
the guaranteed debentures. See copy of So . Li ee 


Gross. Net. 0.05 
Year 1896-7....... $937,892 $253,839 ge50. -. def. 700. 864 
June 30. 1895-6.. eoeen 915,965 274, “x 274, sur. 482 
—(V. 62, p. 320, 949; V. 63, p. 355,880; V . 64, p. isi, 2 4.) 


New York Central & Hudson River RBR.—( See om )-The sys- 
» oven. — onthe accompanying map, is made up as follows: 


Miles. | Mohawk & Malone..........1 182 
woe te Y ork to to “puftalo Keecéeoes 442 | Carthage & Adirondack....f§ 46 
Branches................--.--- 378 | Gouverneur & Oswegatchief 13 
Lines leased. { See this co. New York & Putnam ....... 7 61 
WE cctcunanecsccsoede 495 | Tivoli Hollow RR........... 1 
Troy & L we ook 6 — 
ee Duyvil & Pt M...9 6 tal in earns. 1896-97....2,395 
ew York & Hariem........ 7 136 opera, earns. kept 
New Jersey Junction....... q 5 | Dunkirk A. V. & P........... 7 91 
Rome Watertown & Og.....¢ 624/ Beech Creek ................ 7 4149 


The N. ¥Y. Central Division has 287 miles laid with four tracks. 


History, &c.—This company was formed by a consolidation of the 
New York Central and the Hudson River velizende a 1, 1869, 
The leased lines have been acquired at various dates since. 


CariTaL 8T0cK.—In May, wor $4,571, 700 stock was listed on the Ex- 


change, making total listed J y 60, p. 874. Dividends 
on 6 registered in London are payable in gold at 49 igd. to dollar. 

j "85. '86-89. 
3% 4 yriy. 4% 4% 5% 5 


DIivipENpDs since 90. "91. 92. 93. °94. °95. 96. °97 
1884. Percent. 5 4% 4 4 
_ mang to 1884, both inclusive, 8 p. c. per annum was paid. 
yey of py mye phage ~ 3 of SUPPLEMENT of 
cil 1800. of Ss bentures due 1904, the 


7 ag 4 ot 1889 have a atock conversion 
a, 4 wh debentures of 1884 have not. (V. 60, p. 523.) This 
conversion privilege carries the right to receive stock at par, instead of 
cash, for the bonds at maturity, in case the company replaces its first 
mortgage bonds due 1903 by an issue of stock. 

The debenture 4 per cents of 1890 are to be included in an 

. and bave a sinking fund of $300,000 yearly (no dra 
reduced them from $15,000,000 to amount in table. 

GUaRANTies.—The company guarentess the securities of its leased 
limes to a considerable agurega te statement for each com- 
pany marked with a { in the table of por receding. It also guar- 
antees Western Transit Co. 4494 for $1,000, due February, 1903. 

GENERAL Fixnaxces.—In April, 1897, the directors entered intoa 
contract with J.P. Morgan & Co. of New York and J. 8. Morgan & Co. 
of London for the conversion of the outstanding bonds (see table) into 
new gold bonds; total issue $100,000,000, of which $15,000,0U0 to be 
reserved for new construction after 1903. The refunding will save 
about $1,200,000 per annum in interest charges.—See V. 64, p. 755. 
The refunding of the Harlem consol. mortgage is held in abeyance 
pending legai decision regarding disposition of saving—see V. 65, p. 46 


Fe meg —For 3 months ending Sept. 30 (Bept., 1897, partly est.) : 


new mort- 
ings), which 


3 mos, fe Bop, ». Grows Net, lat chrges. Divideuda. Bat., aur. 
1907. eatim’d $12, 279,000 $4, 343,000 $2,624,000 -1,000,000 719,000 
1696, aetual.. 11,260,609 3,678,132 2,627,088 1,000,000 46,044 


AswvuaL Berort.—Fisca) year ends June 30. Report for 1896-07 was 




















Payments— 1897. 1896 1895. 
Rentals paid................ $5,924,736 $5,967,609 $5,888,451 
nterest on debt.. 4,126,490 4,153,776 4,169,24 
Taxes onearn. and sto = vo+4 24,219 198,983 
Reserved for deb’tures. 300,000 300,000 
a (4) 4, O00, 000 (4) 4,000,000 (419)4,339,991 
Balance fromoperat'n. $51,867 sur.$43,793 def.$1,024,194 


—(*From profit on sale Clearfield Bit. Coal Co. bonds in 1895; re 
bate on taxes in 1894. President, red M. Depew, New York. 
~(V. 65, p. 27, 46, 492, 511, 516, 523.) 


New York Chicago & St, Louis Be (ok Map of New York Cen 
tral @ Hudson Rvwer.) wns from Buffalo, N linois State Line, 
except 8 miles leased between Dunkirk and hilver Creek, leavin = 
miles ; leases the poopetotary line, Chicago & State Line te Ii, 
Line to Grand ‘aa ae 0 miles; also leases Dunkirk to 3 es creek, 
8 miles; total. 512 miles; trackage in Buffalo, N. Y., 14g miles, and 
Grand Crossing Chicago, Ill. (Lake Shore RR.). 9 miles. 
HistorY.—Known as the “Nickel Plate.” Sold in foreclosure May 
— i, and present company formed in September, 1887. 
K.—Lake Shore & Michigan Southern owns $6,240,000 common 
86275, 1000 2d preferred and $2,503,000 Ist preferred stock. 
DIVIDENDs.—On °91. 92, 93. "94, 95. 96. 97. 
lst pref.in March$3¥2p.c. 3 3 4 none. 5p.c. none. 
Bonps.—A Sy & fund of $100, nee per year is See when net 
earnings are $900,000 or —— = bonds can be bought at J e000 
102; if not, the sinking fund lapses for that year, thus leavin, 
more for dividends. e original issue of bonds was $20, 
it has been reduced to present amount by the nape fund 
Statement of road under then tn SUPPLEMENT of Sept., 
abstract of mortgage.—V. 
LATEST EARNINGS.—January 1 to June 30, 6 months: 

















6 mos.— Gross, Net. Oth.ine. Int.,taxes,éc. Bal.,def. 
1897........82,555,237 $459,215 $3, — $611, 638 $149, 120 
1896........ 2,765,513 442,779 6,674 591,071 141,618 

ANNUAL REPORT.—Report for bg 1896 was in V. 64, p. 886. The 
road is used i rincipally as a freight line, the earnin, from freight in 
1896 amounting to $4,639,096 out of the total $5,58 

Year end. Dee. 31— = ry ang 1893. 
Miles operated. . 512 512 512 
Gross earni : $5,587, 766 $6,317, 50 “ee. 439 $6,787,748 
Oper. expen. & taxes. 4,610,161 5,0¢9,719 ,671,878 5,479,238 

Net earnings...... 77,605 $1,223,231 57,261 $1,308,510 
Net,inc.otherincome #987,248 $1,236,814 4,251 $1, "314,829 
Interest on bonds.... $777,000 | $777,000 ‘000 — $780,000 
Equip. trust charges. 112,972 83,000 86,000 89, 
DOGEEED. ncctccsendscce 4,190 95,507 91,924 92,227 
Sinking fund...... . mama iw sear 99,460 
ae 5 oe ere 250,000 _—=séi- ......- s (4) 200,000 

Balance, surplus. $3,086 $31,306 $9,327 $54,142 


* NoTe.—Dividends from earnings of year given are paid in March 
of following year. (V. 64, p. 287, 371, 374, 886, 882; V. 65, p. 278.) 


New York & Gresaweoed Lake By —/( See Map of Erie RR.)— 
Owns from Jersey City, N. J., to Greenwood i 41 miles, and 
ng _to Ringwood, etc., 8 a A. Weeeck, 8100, Forest it! to 
Orange, N. J., 4 m.; total owned, 53m. Stock 00. 060; par, $5 

LEASE. —On May 1, 1896,was leased tothe Erie RR. for 999 years = 
May 1, 1896, for nterest on prior lien bonds, holders of old tirsts agree- 
ing to convert their ——_ into prior lien bonds at 50 per cent of face 
value and of old seconds at 10 p. c. of face value. In Sept., 1897, 
$44,000 of the $1,500,000 prior liens were held to retire ol incomes 
yet unexchanged. Prior lien bonds are guarantee, principal and in- 
terest, by the Erie. See Erie report, V. 63, p. 513, ‘form of guaranty 
2 Vv. $5, . 463. Trustee of prior lien mortgage is N. ¥. Security & Trust 
of N.Y. (V¥. 65, p. 463.) 


New York & Harlem KRB.—Owns from moe y York City to Chat 
haw, N. Y.,136 miles. From Chatham to Albany, 24 miles, the Bos 
ton 4 Albany Railroad is used. Also owns the Fourth Avenue aa. 
4 —_ rty (except the horse railroad) was leased A ’ 
1873 for aol yeare Lahey to the N “ Cent. & Hudson River RR. at 8 4 cent 
dividends on the i+ ~4 the interest on th ds. Refunding the 
consol 7s into new gold 31g per cent bonds would allow a saving in 
interest charges of $420,000 per annum, but the matter is now in the 
courts to determine the 1° disposition under the lease of me saving in 
as 
interest char, The horse road w: ay ier Sy. — 





given at length in V. 65, p. 511,523. Bee also editorial p. 492. Aver- 

age train-load 1896-07 waa 270 ‘tons; rate per ton per mi 68-100 cent. 
Years end, June 30. 1897, 1806, 1895. 
Miles operated June 30 2,395 2,395 2,892 

Freight corumnee padene $25,450,731 g2nbe0710 $24,268, 710 

ree 14,004,619 13,705,021 12,965,112 

us earnings 6,344,789 5,455,236 6,255, ,715 

gross - 44,280,159 $45,144,967 $42,489,537 
Oper. exyp., includ, taxes... 20,648,146 20,455,570 "28,810,448 
Net income....... - 14,681,908 $14,680,307 $13,872,476 


uitam Traction Uc n Co. Soe S08 years at $350,000 

¥i00,600 Gnome teed is paid semt- 
NDS. The 8 og r annum -an- 

~DevivEsbe and J 1. Tn additio n both stacks have reoetved divi- 

Seeey eed the of he Fear A ue horse railroed, ann annually 

in A oe Saree: 2068 to 1860, “inclusive, 2 per ri807, Ap y; 

1890 to 1 998, 349 p. ¢., im 1804 to 1888, indasive, £2 os po Apr., 

2p. ¢., dete 2p. c., under lease to 6 men 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 



































































ADS INTEREST IVIDENDS. | Bonds—Prin 
For explanati Senn &0., 866 notes “a x Par |,Amount |Rate per| When ae Payable, — b melee oe, 
on of column ©., ’ 
on first page of tables. Road.| Bonds| Value, | OUtstanding/ “Co, P"| payable Whom. 7) “Dividend 
lew York New Haven @ Hi —Stock. Geo tent. eene 1 enon $100 |$47,636,500 |8 in 1896) Q.—M. tag 4 Haven, Co.'s Office. |Sept.30,'97 
a mortgage (for $5,000,000) ................--+- 123 | 1883 |1,000& 2,000, 4 J. & D.\N. Y., Chem’al Nat. Bk. Jane |B ibe 
Debentures, exchangeabie for stock 1903...... o ---. | 1893 | 100&c.| 16,397,200 4 A. & O.|N. Y — Nat. Bk.| Seetext. 
Deben., $10,000,000, currency, non-convert.c&r| .. Be | seenss 3,000,000 4 M. & 8. ” New York. ar. 1, 1947 
N.Y. Prov. & B. Ist M., Prov. to Ston.(assumed).c*} 50 | 1869 1,000| 1,000,000 7 J. & J.|N. Y., Central Trust Co.| Jan. 1, 1899 
1st M. (Stonington to New London) assumed .c* 12 1881 1,000 300,000 4 A. & O. ‘do do Apr. 1, 1901 
Gen’! mort. for $4,000,000, gold, assumed..c&r}; 62 | 1892 1,000 1,000,000 4g. |A. & O. do do Apr. 1, 1942 
Shore Line list M., N. Haven to N. London, Ct. on 49 | 1880 |1,000&c 3 4% |M. & 8.\N. H., Nat. N. H. Bank. Moh. 1, 1910 
BONDS OF PROPRIETARY Ny LINES: 
Bos. & N.Y. Air L. lst M.,N. ii. to Williman., Ct.c*} 51/1880); 1,000 5 F. & A.|N.Y., Lincoln Nat. Bank| Aug. 1, 1905 
Colohester RR. let M................2.cccceceeees 3% | 1877 ....-- 7 ) ( Se ers July 1, 1907 
Danb ye con. M. ($100,000 are 6s).c*} 36 | 1880) 1,000 5&6 |J. & J.| New Haven ,Conn. uly 1, 1920 
Genl. ,Conn.,to Wilson Point, &c.c* 36 | 1883 100 5 A. & O. °o o Apr. 1, 1925 
=. Ret Porte. &t M.guar.($1,000,000 6s).car| 12 | 1873 1,000 6&7 |A. & O.|N. Y., Chem’al Nat. Bk.| Oct. 1, 1903 
24 m .guar. (See V. 56, p. 813)...... car} 12/1881) 1,000 4 J. & D. a do June 1, 1911 
Housato co old conseteated | mortgage. .......... 74 | 1880 |500 &c. 4 A. & O.| New Haven, Conn. Apr. 1, 1910 
Danbury Branch bonds, subject to call......... cece | ST acces 5 A. & O. ) do Oct. 1, 1912 
New consol. mo (for $3,000,000) gold... -0* 80 | 1887 | 1,000 5 g. |M. & N.'|N. Y., Farm. LS? Co.| Nov. 1, 1937 
N tuck 1st M., June. to Winsted, Ct.r; 55 | 1883 |1,000&0 4 J. & D.|New Haven, Ct Treas.| June 1, 1913 
New Haven & Derb 24 mor ort. (now 1st) -.0*| 13 | 1870 |500 &o. 7 ‘\|F. &A.| New Haven, Gon. ‘eb. 1, 1900 
Consol. mort for --0*} 13/1888) 1,000 5 M. & N. do May 1, 1918 
Funded coupon coetitionte dani ---- | 1888 1,000 6 F. & A. do Feb. 1, 1900 
N. Hav.& North. 1st M.,N. Eto Gonway. »Mass.c*|} 92) 1869) 1,000 7 J. & J. N.Hay_N. Tradeam’sBk Jan. 1, 1899 
Consol. sink. fd. $15, 000 r year, not drawn. ~ 114 | 1879 | 1,000 6 A. & O. do do Apr. 1, 1909 
Northern Extension bonds................---- 27 | 1881 | 1,000 5 A. & O. do do Apr. 1, 1911 
Deb’tures ext. in 96, non-conv.,V. 548. o --. | 1886 | 1,000 5 J. & J. do do July 1, 1904 
Holyoke & W., leased, mtges. ($200, Cobae). -c’| 17 | 1870] 1,000 4&6 |A. & O. do do Apr.’9841911 
New ngland—Bee that company. 
Old Colony—See that co’ 
Pawtuxet V. 2d M. (lat M. Swed byN.Y.N.H.&H| 549 | 1880/ ...... 6 S30 ee Apr. 1, 1900 
Providence & Worcester lst mortgage, currency, 51 | 1897) 1,000 4A A. & O |Prov.,R. I. Hoap. &T.Co| Oct. 1, 1947 
Nantasket Beach, Ist mortgage.................. coos | SE | seéccte gg 5 2: iene Oct. 1, 1900 
W.Y.Ont.2@ W.—€ on. M., now 1st,g.,red.at 105 in’99.c°! Text.' 1889 | Sor 2 5 «. |J. & D.'N. Y. Office & London.! June 1, 1939 
tioned annual rental of the street lines is $350,000 (equal to 314 p. c. 1897. 1896. 18 1894, 
on stock) for five years from July 1, 1896, and thereafter $400,000. | Int. = fund.dbt. $883,999 $826,091 $694,548 $464,039 
—(V. 64, p. 755, 800, 953, 1001; V. 65, p. 27, 46.) ; Other interest... 333,988 660,7 111,983 126,504 
New York Leckawanne & Western Ry sniBinghemton to But- | 7 a 18.......++- 5450, rd . peas? gre Fe th yh hd 
4 nd branches, ‘ miles, of whic oman | 2. .4,.;°° , ’ sy , ’ 9909, 
fine, 213 alien, ts double track, Delaware L- & W. has © lence for dure- Dividends. 3,803,516 3,608,542 = 3,794,290 3,631,293 


tion of charter from October, 1882, siving ng @ guaranty ot the bonds and 
5 per cent yearly on the stock, bonds and stock being endorsed. 

New York Lake Erie & Western RR.—SEE ERIE RR. Co. 

New York New Haven & Hartford BR.—Owns from Wood- 
lawn, N. Y., te Springfield, Mass., 122 miles; branches to New Britain, 
Middletown, New Canaan, etc., 73 miles; New Haven to Providence, 
111 miles, and branches, 20 miles; total owned, 326 miles, of which 50 
miles has four tracks; leases, and for the most por practically owns, 
lines running to Winsted, Conn., Turner’s Falls, Mass., Willimantic, 
Conn., ete , 471 miles; also leases Providence & Worcester, 48 miles; 
has trackage into New York, 12 miles, and other trackage, 10 miles; 
Old Colony (which see) 597 miles (since July 1, 1893); total 1896, 
1,464 miles; also controls [operated 45 — J New Englan | RR., 559 

es. A new Station is ng built in n; see Boston Terminal 
Co. in ““Miscellaneous Cos.” 

History.—A consolidation in 1872 of the New York & New Haven 
and the New Haven & Hartford. In years 1892 and 1893 acquired 
control of several companies whose bonds are given in table above. 
See SUPPLEMENT of Sept., 1894. See also Old Colony 

In October, 1895, a controlling interest in the stock of the New Eng- 
land RR. was acquired, but that road is operated independent! 

In 1895 acquired the entire stock of the Fall poner a and 18,233 
out of 25,000 shares of the Providence & Stonington 

Electric Railwa-s.—In 1895 control was iy of t the Stamford 
St. Ry. and the Meriden Electric Ry. Electric railway between Hart- 
ford and New Britain, 10 miles, was opened in oo 1897. 


CaPITAL STOCK.—Stock authorized, —~ It may be issued 
for oF S00 eal be buying _—. -_ ee of leased roads, 
6, 200 will needed to ae ecnvestie debentures in 
903. (V. 56, p. 289, 373, 379)" “om Oct. 1, additional stock 
for $9,500,000 was instied, being offered to stockholie ers at par. 
of this stock and of $3, 
000 cash in all, were me 2 
b> v.61, p 559 





Pro- 
-—t 200 additional debentures, 212,750,- 
i improvements, four-tracking, 
. 60, p. 1105; 
1873-1893. 
r cent quar.) 


DIvVIDENDs.— } 1894, 
10 yeorty. 9 2 pe 
Bonps.—The convertible debentures of 1893 for as 000,000 are ex- 
changeable at option of holder“on April 1, ye or within 60 days 
r,and no longer,” for company’s stock at par. If not thon 
excha they will be eae in — Jue 1,1908. See V. 55, p. 1035. 
a= <s debeatures listed a> Y. Stock Exchange to ar 
$16, See description o 4 SUPPLEMENT of A 
Holyons & Westfield bonds for $ ,000 carry 4 P: - and ma' 
11; $60,000 carry =. e. and mature April 1, 1898. Non-convert- 
{ble currency debentures for $10,000, 500 weleaushurtesdind rye oa 
Under the lease New Haven road “assumed” the debi of 
road. There are $200,000 rolling-stock vr om and , Ady 
indebtedness of the Housatonic 


, due in 
In February,1 


10" to Sept.,’97, (incl.) 


1899. 
, 85,000,000 New England consol. 5s had been guar- 
anteed, prin. and int. (stamped)—see guaranty V. 64, p. 611. 
L&ASED LINE STOCKS.—The stocks of the leased lines unexchanged | i 









































on June 30, 1896, and the dividends payable thereon are shown below, 
the shares being all #100 each Cy Danbury & Norwalk, which 
are $50 each. leases are for 99 y: 
Unezx- Divid’d yams 4 
Btocke— Total issue. per an. 
cniinentoentncoasionhel $600, 6 p.o Qa, ° 
B. & N. Y. Air Line pref....... 2,998, 4p.6. & O. 
do do 864,231 Pays no divia’ 
Danbury & Norwalk........... 00,000 5p.c. J. & J. 
PREM ecccccccocescses 2,875,800 lp.c. July 
dnedbedoadisedsiseddl 2,000,( =e J. & J. 
encnenbenesasain 447,000 -& J. 
N. H. orthempton Geccuss 2,460, 4 A. &0O, 
Portas Viligg ii #0900, “oovon Zn.0. Pay 
‘2 a par, ) ce. J. . 
. i ipa 448,700 P Q. 








(2) “anes weet 1896, pays 4 per cent; formerly 3 p. c. 

GENERAL Finances.—In April by tB, mes sale of a block of debenture 
44 (out of $10,000, —~ issue) @ 000 guaranteed New England 
58 was authorized and Oc tober, 1s97, - every note of the company had 
been paid.”—see V. 65, p. 564; ¥. 64, p. 374, 664. 

ANNUAL Eurort.—Fiscal year ends June 30. 
held third Wednesday in October. Report for 1896-97 was in V. 

665, and President’s remarks on page 5 564. Vigne include Ola Colony. 

Yr.end.June30. 1897. 1504, 


Spans eogtns = 


Miles operated.. 1,447 7 
Grose earnings. #29, 623.333 $30,445, 630 worl $25, fee 
Net carnings..... 9,580,077 9,208,403 837,708 7,644,175 

Otherincome.... 614,071 "855,685 as Heh + 109,480 








$9,072,533 $7,753,656 


Tot. net income$10,194,148 $10,064,089 








Balance, surplus.sur.$74,729 sur.$58,348 def.$315,302 df.81.257,615 
President, Charles P. Clark, New Haven, Conn.—(V. 65, p. 572, 665.) 


New York & Northern BRR.—SEE NEW YORK & PUTNAM. 


New York Ontario & Western BRy.—(See Map.)—Operates 
from Weehawken, opposite N. Y. City, to Oswego, on Lake Ontario: 


Road Owned— Miles. Road Controlled, dc. Miles. 
Oswego to (ornwall, N.Y...... 272 peeeees Conn. (all owned)... 4 
Braneh to New Berlin......... 2 | Ontario Carb, & 8. (all owned.) 

sf | enone 17 Hancock,N. Y. ,to Scranton,Pa. ty 
do to Ellenville .......... 8 | Rome & Clinton (leased) ...... 
—— | Utica Clinton & une. (leased) . 131 

Datel CWO. o00s tasidcgsceees 319 | Wharton xeer (leased) ....... 
Trackage till 2079) W. Shore RR.: | See this 
C’nwalltoW’h’ken(V.61,p.425) 53] Total aeaed ‘July 1,1897. 481 


ORGANIZATION.—The New York & Oswego Midland was sold in fore- 
closure Nov. 14, 187%, and this company organized. The N. Y. & On- 
tario Land Co. was formed in 1889 in its interest and acquired about 
855 acres of coal land on which $600,000 bonds were issued. 

S8TOCK.—Stock is $58,118,982, (par, $100), of which $5,000 is old pref. 

VorTine TrRusT.—The preferred was originally $2,000,000, but all ex- 

cept $5,000 has been exchanged for bonds anaer act of June 8, 1885. 
The exchanged preferred stock is held alive under a voting trust and 
elects —_ of the thirteen directors under a provision of the “ Articles 
of Association,” until a dividend shall have been earned and paid upon 
the common stock. The voting trustees elect directors in the interest 
of the common stock. See V. 61, p. 425, 426, and editorial, V. 65, p. 495. 

Bonps, Etc.—The © mortgages cover 319 miles of road owned, and al! 
securities of Ont. Carb. & Scran. Ry., 54 miles, are owned and peepee 
under the mort. For consolidated mortg: Rs ae P 
238. The refunding mor e secures 000,000 of 4 of ‘which 

,500,000 to retire sixes Gaia Be Sept. 1, 92), * $7,600,000 
600,000 counsel. 5s, balance for im rovements, &o.’ The ah 
covers all the company’s pro Jee ay . personal, uired and to 
be acq ; Mortgage is The Mercantile Trust Co. The 5 _ 
cent bonds are redgemable in and after 1899 at 105 and accrued 
terest. There are $75,000 Wharton Val. guar. 5s, due 1918. 

Cak TrRUSTS.—June 30, 1897, 

Guciaeus interest) ba maturing monthl 
. ©. Car trus’ ites to ans and bi 

ir V3 y to February, 1899; loans = i 

loans and bills receivable were $1,030 

EARNINGS.—2 months, /1897....... onan, $794,813; net, $269, ae 

July 1 to Aug 31. § 1896....... Gross, 796,250; net, 290,13 


ANNUAL REPORT.—Fiscal Lene ends June 30. Annual meeting an 


Wednesday in September. rt for 1896-97 was given at len 

V. 65, > 511, 520; see also editorial, sP 520. Coal traffic in 1896-97 

was 653, 596 tons 4 Bad ie 05 ‘er against 1,673,861 tons 
n 1895-96, 1,715,991 s in 1 1894-9: 063 tons in 1893-94, 


-95, 1,642, 
1 ,352,225 tons in 1892-93, © 120,416 tons in 1891-92, and 811,485 tons 











in 1890-91 
we endi June 30. 1896 
Gross > ee game 894, 93,779,588 $3,609, 413 
Operat’g expenses andtaxes. 2, "780, ,497 2,698,558 2,642,412 
Balance, net earnings.... $1,113,906 1,080,777 1,026,701 
Tot. net income, inel. “‘other.” $1 "196.706 Pret Tarts sr ty 791 
Miocell. interes discount ee “871 S275 
> rest and discoun 
Rentals paid .................. 183,263 181,302 181 1133 
Balance, surplus....... 3399,910 $375,569 $326,383 
President, Thomas P. Fowler-—(V 65, p. 511, 520, 621.) 
ted in July, 1897, and ac- 
New York & Ottawa RB,—Incorpora ae roy Nove wy. 56 


ulred the Northern New York RR., Tuppers 
tniles. Under construction from Moira via Cornwall, Canada to —_ 
wa, 72 miles, including a bridge over the St. Lawrence. It is expecte 
to have the entire line from Ln my 2 Lake to Ottawa, 128 — in +A 
eration early in 1898. Connection is to be built from Tup epee wake = 
Nort k onthe Delaware & Hudson’s road. Capital stock to be 
$3,000,000, and bonds are to be issued at $10,000 a mile. Chai pe 
is George Foster Peabody; Fiscal Agents, Spencer Trask & Co. (V. 65, 
p- 152, 412, 572.) ‘ 
ork & Pennsylvania BR.—Oswayo, Pa., to Rexville, 
nS Y.2 on ‘iles extension 60 Canisteo, 14 miles, completed in Novem- 
ber, 1896; total, 42 miles. ey Canisteo will reach Hornellsville = 
Erie RR. Stock, $500,000 tp $100). Year ending June 30, 189 
, $28,821; net, me thy Pnarges, $6,028; balance surplus for year, 
#3, 347. See v. 62, p. 1178. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 





__ INTEREST OR DIVIDENDS. _|Bonds—Prinof- 




















! | } | 
For ex ae 8 otee| ot | pet? | Per | Amount nase When |Wh ble, and by! Stscken ten 
lanation of column headings, &c.,see notes 0 o ‘ar r en ere payable, and by| Stocks—Last 
soe on first page of table. | Road. Bonds Value Outstanding “Cent. Payable, Whom. | Dividend. 
. ¥. Ontario @ Western.—( Concluded.)— | 
“oes mortgage for $20,000,000, gold...c*&r |Text. | 1892 1,000&0) $8,375,000 4g. |\M.& ain. Y. Office, 56 Beaver.; June 1, 1992 
New York @ Ottawa RR.—1st M., $3,000,000, ....... | esse cose | cocese | ceocsecese | cocsce sdece | —s_—s_naecccoatn eee 
New York & Pennsylvania—1st M., $420,000.......| .... | 1896 100, &c. 380,000 6 J. & J |Hornellsville,N.Y.office, ........ 
N.Y. Phila. @ Norfotk—1st M., $16,500 p. m., gold.c*) 112 1883 1,000 1,848,000 6g. \|J. & J.) Phila., Cassatt & Co. | Jan. 1, 1923 
Income mort., gold, non-cum., $10, per mile.r| 112 | 1883 1,000 1,000,000 6 ‘= 2 5 re ee | Oct. 1, 1938 
N. Y. @ Putnam.—N. Y. & No. 1st mortgage, gold.c 57 | 1887, 1,000 1,200,000 5g. |A. & O New York City. | Oct. 1, 1927 
N. Y. &P. lat con., $6,200,000, g., gu. p.&l.end..ct| 57), 1894 1,000 4,025,000 4g. |A. & O. N.Y., Gr. Cent. Station.| Oct. 1, 1993 
N.Y. @ Rock. B’h.—1st M., $1,000,000, gold, gu..c*) .... | 1887 1,000 984,000 5 g. |M. & 8./N. Y., U. 8.M. & Tr. Co. Sept. 1, 1927 
Income bonds, non-cumulative. ...... pekabesecveos rj .... | 1887 | 1,000 1,000,000 5 Jan. 1) None —_ | Sept. 1, 1927 
. ¥. mna &@ West.—Pref. stock (See text)... .... fe COO rr. eee |\N.Y.,Of. 26 Cortlandt st| Nov. 27, 1893 
Midiand RR. of N. J, 1st mort; , ROld........ c 72 | 1880 500&c., 3,500,000 6 g. |A. & O.| do do Apr. 1, 1910 
Paterson Extension RR. 1st M., real estate, g..c* 11881 1,000 250,000 6g. |\J. & D.! do do | June 1, 1910 
N. Y. Sus. & W. lst M., refdg,g. (24 M on73m.).c* 134 1887 1,000 3,750,000 | 5g. \|J. & J.| do do | Jan. 1, 19 
24 mort. ($1,000,000 gold) 34 M. on 73 miles.c*; 134 | 1887 1,000 | 453,000 4\o¢.\/F. & A.| do do Feb. 1, 1937 
Genera! mortgage for $3,000,000, gold. ....... eo 134 890 1,000 2,547,000 Sg. |F. & A. do do Aug. 1, 1940 
Collateral trust bonds, subject to call, cur..... ---. | 1895 | 1,000 | 404,000 | 6 M. & N.) do do May 1, 1905 
Termina: 1st mort. for $2,000,000, gold. ..... ear, .... | 1893 1,000&c ees : g. |M. & N.) do do | May 1, 1943 
rrr ee ee wace | sage | evanee x sseee. | 8 =—s—8ssccccnetoces Sap een 
Wilkesb. & East’n, lst M., gold, gu. p. & i. (end.)c* 65 1892 1,000 | 3,000,000 5g. J. & D. P do do June 1, 1942 
Susq. Connect. RR. lst M. g.,red. at 105, guar c .... | 1897 1,000) 475,000 6g. |\M. & 8. New York Office. | Mar. 1, 1907 
WN. ¥. @ Mex.—\st. M.,g.,$ or 2,gu.by So. Pac.o” 91 1882 $&2£ 1,457,500 4. |A. & O.'N.Y.,8.Pac.Co.;London.) Apr. 1, 1912 
Norfolk @ Carolina—\st M. for $1,500,000, gold.c* 110 1889 1,000, 1,320, 5 g. |A. & O.|N. Y., Central Trust Co. Apr. 1, 1939 
2d mortgage, $500,000, gold -c*| 102 1896 1,000 300,000 5 2. |\J. & J.'Balt.Safe Dep. &Tr.Co.| Jan. 1, 1946 
Norfolk @ Southern—Capital stock..... soot We.) anon 100 2,000,000 4in 1897) Q.—J. N. Y., Atlantic Tr. Co. Oct. 11,’97,1% 
lst mortgage, $10,000 per mile, gold............ o* 104° 1891 1,000 750,000 5 g. |M. & N. do do May 1, 194) 
Norfolk Va. Beach @ So.—1st M., gold, red. at 105. 18 | 1896 500 &e.| 500,000 5 g. |M. & 8. N. Y, Guaranty Tr. Co. Sept. 1, 1946 
Norfolk & Western Ry.— | | 
Common stock, $66,000,000. ............ neieiiiaded éouk | ew 100 66,000.000 | ...... | ...-. , poegeessoes — | escaces 
Adjustment pref. 4 p. c. non.cum. $24,500,000... .... ) .... 100 23,000,000 1 p. c. in |Nov.’97 N. Y., Otf., 40 Exch. Pl. Nov.15,’97,1% 














New York Pennsylvania & Ohio RB.—See Nrpano RR. 
New York Philadelphia & Norfolk RR,—Delmar, Del., to 


Cape Charles, Va., 95 m.,and King’s Creek, Md., to Cristield, 17 miles. 
Bottomry mortgage $60,000. On June 30, 1896, there were matured 
interest coupons WY held by Penna. RR., $1,061,640, bills payable 
$138,618. stock, $1,714,375; par, $100. 
EARNINGS.— § 1896.......... .....--+0- gross, $945,833; net, $200,231 
Year. ERO cecccacecces sseeceed gross, 912,533; net, 201,914 


New York & Putnam RR.—Owns 155th Street and 8th Ave., 
N. Y. City (terminus Manhattan Elevated), to Brewsters, N. Y., 54 miles; 
double-track branch to Yonkers, 3 m.; operates 4 m.; total, 61 miles. 


History.—Successor to the N. Y. & Northern, sold under foreclosure 
of 2d mort. Dec. 28, 1893, and purchased for N. Y. Central & Hudson 
River RR., which operates it under lease—see V. 63, p. 754, 820, 1159. 
STocK.—Capital stock is $6,500,000; par, $100. 
Bonps.—The N.Y. Central guarantees $5,000,000 of new consol. mort- 
bonds, of which $1,000,000 were reserved for improvements; also 
1,200,000 to retire at maturity the tirst 5s.—(V. 63, p. 754, 820, 1159.) 


New York & Rockaway Beach Ry.—( See Map Long Island RR.) 
—Owns from Glendale Junction to Rockaway Park, with branch, 12 
miles, of which 10°31 miles double track, mostly 80-lb. steel; leases, 
1°93 miles; total, 13°93 miles; trackage to Long Island City, Brook- 
lyn, Far Rockaway, etc., 18 miles. Stock authorized and outstanding, 
$1,000,000; par, $100. Controlled by Long (sland Railroad Company, 
whose endorsement is printed on first mortgage bonds. For year 
ending June 30, 1897, gross, $216,897; net, $42,385; interest, $49, 
200; bal. deficit, $6,815. In 1895-96, gross, $256,127; net, : 
961; other income, $2,700; interest on bonds, $49,200; balance, 
surplus, $18,461. In year 1894-95 gross, $231,860; deficit from oper- 
ating (large expenses for > wth being charged against earn- 
ings), $6,833. (V. 61, p. 469, 1155; V 63, p. 651; V. 65, p. 618.) 


New York Susquehanna & Western RR.—Op*rates direct 
line from Wilkesbarre and the Wyoming Valley coal fields to Jersey 
City opposite New York City, with branches, a total of 227 miles: 

Lines owned in fee. Miles.| Lines leased, etc. Miles. 
Jersey City to Gravel Pt., Pa..101 | Middletown Un. & WaterGap{f 15 

[Double track 19 miles. } Wilkesbarre & Eastern— 

Two bridges, N.J.,to Unionville 21} Wilkesbarreto Stroudsburg.. 65 
Other branches................. AZ | BERSMABO, O06... ceccccaccsccoscce 


Total road operated ({[see this co.) June 30, 1897................ 228 
History.—Consolidation in June, 1881, of the Midland of New Jerse: 
and other railroads and on April 25, 1893, with the Hudson River RR. 
&Terminal Co. The Wilkesbarre & Eastern, completed in 1894, and 
eontrolled by ownership of stock, affords independent access to the 
anthracite coal fields. The New York & Wilkesbarre Coal Co. was 
formed in its interest in 1893 to acquire coal lands and issued $450,- 
000 of oper cent 1st mortgage bonds. The N. Y. 8. & W. Coal Co. in 
Nov., 1896, had outstanding first 6s due 1912, M. & S., for $493,000 
and 3d mtg. 58 for $510,000; the latter bonds are pledged under the 

coll. trust of 1895. 

Susquehanna Connestins was organized in 1897 to build about 22 
miles, and connect with Wilkesb. & Eastern at Winton and has issued 
$500,000 of bonds guaranteed by N. Y. Susq. & W.; $25,000 are re- 
deemed at each interest period. (V. 65, P. 409.) 

In 1895 there were important changes in the directory and Amos L. 
Hopkins was made President. The tloating debt was then taken care 
of. (V. 60, p. 874, 1010, 1059, and “ Directors” below. 

STocK.—Authorized new preferred, $13,000,000; new common, $13,- 
000,000 ; outstanding, preferred, see table; common, $12,451,000. 

DIvipENDS.— >) Nov., 1891, to 1893. None 
On pref., p. ct. 21g yearly. since. 

Bonps.—The issue of refunding mortgage bonds is limited to $3,750,- 
000. Of the general mortgage 5s, bonds are reserved to retire the 
second mortgage 4's. See mortgage abstract, V. 52, p. 84. The 
seconds are exchangeable for face on payment of 860 per bond. 
On N. Y. Stock Exchange $2,547,000 generals listed to October, 1897. 

The terminal bonds listed in Sept., 1893, (U. 8. Trust Co., trustee) are 
an absolute first mortgage on the extensive terminal property obtained 
from the Hudson River RR. & Terminal Co. and on all improvements 
te be made thereon. They thus cover 3 miles of road, of which about 
ene-third is a double-track tunne] unier the Palisades, completed in 

, 1894 ‘See V. 58, p. 866), and 62 acres of termina! pro: on the 
H D, ~ ~—y 96th St.,N. Y. City. Seeabstractof mort. V.57,p.512. 
The Wilkesbarre é Eastern 1st 5s (Guaranty Trust Co., formerly N. Y. 
G. & I, Co., trustee) are unconditionally guaranteed.—V. 60, p. 481. 

The New Jersey Midland junior securities are exchangeable into 
stock of this company on certain terms, and have mostly been so 
exchanged. Paterson extension 6s for $25,000, included in table, are 
held by sinking fund trustees. There are also outs 0, 
Passaic & N. Y. RR. 68, due 1910 (int. J & D), interest on which is guar- 
anteed under 999-year lease. 

GENERAL Finances.—In July, 1895, a car trust for $366,308 was 
made to the RR. Equipment Co. fm pa $4,361 monthly for 7 years; 
wutetanding as intable. In 1895 © ten-year collateral trust mortgage 





for $500,000 was issued to pay off floating debt. Of these bond 
$96,000 had been retired by sinking fund to Dec. 1, 1896. 
EARNINGS.—2 months, ; 1897..... Gross, $393,329; net, $180,554 
July 1 to Aug. 31. 1896..... Gross, 37817; net, 166,721 
REPORT.— Report for 1896-97 in V. 65. p. 409, 511, showed on 162 
miles (i. e. excluding the Wilkesbarre & Eastern) : 








Fiscal year ends June 30. 1896-97, 1895-96. 1894-95. 
Gross earnings. ............+--<- $1,819,253 $1,836,799 $1,753,353 
Net earnings............ seuesone 768,566 806,942 586,847 
Other incoome..............-.0- 44,441 *56,083 23,527 

0 ee ee $813,007 $863,025 $610,374 
Interest on bonds............... 665,777 669,618 $624,900 
+ codeedbvenpcocesene eeces 28,706 26,703 26,703 

i ncnedees dpasdéeccceetsceooss 50,774 50,096 47,499 
Miscellaneous .... .. Gocecocccoge 26,813 26,296 52,649 
ee ee sur.$40,937 sur.$90,312 tdf.$141,376 


’ NoTE.—Other income in 1895-96 includes $33,951 from interest on 
bonds owned, $15,085 sale of old material and $7,048 from rents, etc. 
t This deticit is attributed to the partial suspension of coal transpor- 
tation during the months of June, July, August and September, 1894. 


Tae SyrstemM.—Earnings for the whole system, 228 miles, were: 





In 1896-7 gross......... $2,248,822 ; Netincome.........-.-.. $1,015,034 
i htbcccccedatensedgbec 970,478 | Fixed charges.......... 926,596 
Other income........... 44,556 | Balance, surplus........ 88,438 


DrrRecToRS.—(Re-elected Sept., 1896.)—President Amos L. wy ay 
Simon Borg, H. O. Armour, Thos. A. MoIntyre, C. C. Cuyler, G. Ho- 
hart. Henry Sanford, Roswell Eldridge, H. B. Plant, Gustav E. Kissel, 
G. W. Young, C. J. Lawrence, W. L. Bull.—(V. 65, p. 409, 511.) 


New York Texas & Mexican Ry.—/(See x of Southern 
Paciyic.)—Owns from Kosenberg to Victoria, Texas, 91 miles. Stock, 
$630,040, of which Soutuern Pacific Company owns $608,000. There 
are a $60,500 old sixes outstanding Operated by the Southern 
Pacific Co., which guarantees the 4 p. c. bonds. 
EARNINGS.—7 months, } 1607 .<ccas .-Gross, $161,048; net, $58,453 
Jan. 1 to July 31. 1906...00« .-Gross, 110,526; net, 24,385 
In year ending Dec. 31, 1896, 88, $298,997; net, $143,024. 
In 1895 08s, $235,192; net, ,657; deficit under taxes and 
charges, $29,648. Due Southern Pacitic Co. Jan. 1, 1896, $630,670. 


Norfolk & Carolina BRR.—Owns from Norfolk, Va., to Tarboro, 
N.C., LO1 miles; branches, 9 miles; trackage to Rocky Mount, 17 miles. 
Opened April 1, 1890, and forms a part of the Atlantic Coast Line, 
which owned $997,500 stock on June 1, 1897. Stock, $1,500,000; par, 
$100. The 2d mortgage for $500,000 was made in January, 1896, to 
the Safe Deposit & Trust Co. of Baltimore, trustee. V. 62, p. 186. 
In year ending June 30, 1896, gross, $492,412; net, $186,432; other 
receipts, $1,301; interest, $80,309; taxes, $11,500; dividends (3 p. ¢.), 
$45,000; bal., surplus for the year, $50,924. In 1894-5, gross, $392,- 
332; net, $117,242.—V. 62, p. 186. 

Norfolk & Southern RR.—Owns Berkely, Va., to Edenton, N. C., 
73 wiles; , ferty across Albemarle Sound to Mackey’s Ferry, 9 miles;) 
thence road to Belle Haven, 30 miles; total main line, 103 miles. 

HisTory.—Successor to Norfolk Southern, foreclosed Aprii 29, 1891. 

DIVIDENDS.—July, 1892, to Oct., 1897, incl., at 4 p.¢. per annum. 


ReEPORT.—Fiscal year ends June 30. Earnings have been as follows: 
her Inc. Oharges. Sur. tor div. 


ross. . 
1896-7..... «----$457,918 $126,543 $2,694 $38,732 $90,505 
1895-6. .....--+- ba 442 131,208 5,181 40,985 95,404 
1894-5.......... 436,595 154,629 2,042 *57,078 99,593 


In each year paid dividends of $80,000.—(V. 63, p. 600.) pi 
Norfolk Virginia Beach & Southern BR.—Norfolk to Vir 
ginia Beach. vets miles. Owns Princess Anne Hotel and 1,300 acres 
of land at Virginia Beach. A reorganization of the Norfolk Albemarle 
& Atlantic RR., foreclosed in 1896. See V. 62, p. 909 and 1178. Stock, 
1,000,000. First mortgage is for $500,000; trustee, Guaranty Trust 
mpany,N. Y. Alfred Skitt, New York, President; J. Carstensen, 
Secretary and Treasurer. V. 63, p. 459. 
Norfolk & Western Ry.—This system consists of the following 


Road owned, Miles. Miles. 
Norfolk, Va., to Columbus, O..710 | Roanoke to Winston.........- 124 
Radford, Va., to a. SS Sundry branches..........-.--- 131 

. to rstown. -—— 
pm ney % Norton — PEER. 100] Total of all June 30, 1897..1,570 
Nor. Car. June. to Iren Ridge. 3 Double track..... Come eueese - 54 


Lynchburg to Durham,N.C.. 11 Pee 
ANIZATION—This Railway company on Oct. 1, 1896, succe 
— and franchise of the Norfolk & Western RR. sold in fore- 


000 | Sivhre under the 100-year and Maryland & Washington division 


ages and of the Lynchburg & Durham Rk. foreclosed under its 
Soe , and oubcoanantit also of the Roanoke & Southern fore- 
closed Nov. 24,1896, and merged in N. & W. The reorganization Ty 
waa in V. 62, p. 641. The old stock paid an assessment of $125 
per share, the old common receiving 75 per cent and the old preferre 
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Bonds—Princ1i 
ne mera] | Pa [Hance ins wee wes na 
&¢., 866 DO rH) rH) ‘ar r en ere Payable, and by 
For explanstion of ooieage ne —” Road.| Bonds) Value, |OUtstanding| “Ge, P° Payable) Whom. Dividend. 
 & orn Ry.—(Concluded— 
Nor forr So cworeh's—20 i. (now 1st) Nor.to Pet’g.c} 81 | 1868 | $1,000 $196,000 5 J. & J.|N. Y., Mercant. Tr. Co.| July 1, 1900 
South Side—Consol. mort., 1st pref., extended. .c} 133 | 1868 | 1,000 90,000; 5&6 J. & J. do do July 1, 1900 
Consol. M, 2d ret., gold, —ae SS gee c} 133 | 1868 |100 &e. 270,500 |5g¢.&6¢.\J. & J do do July 1, 1900 
Consol. 3d pref., Petersburg to Lynch. & br’s..c| 133 | 1868 |100 &e. 252,800 6 J. & J do do Jan. ’98-19008 
do | do old 6s, extended Jan. 1,1896.| 133 | 1868) 1,000 100,000 5 I & J do do July 1, 1900 
do do old 6s, extended Jan. 1, 1897.| 133 | 1868 | 1,000 100,000 5 I & J do do July 1, 1900 
Virginia & Tenn. Pref. stock, lien on 214 miles...| 214/] .... | ..... 10,900 CBT costo do Gp  t* beasts 
Enlarged M. (extend in. 1884).....-...--..---.+ ce} 214 | 1854/ 1,000 980,000 5 J. & J. do do June 30, 1900 
4th M., now 2d, Lynchb’g toBristol and br’ch..c| 214 | 1866 | 1,000 1,000,000 8 J. & J. do do Mch. 1, 1900 
Nort &West.Gen.M.,.Norfolk to Bristol,etc. gold.c*; 428 | 1881 1,000 7,283,000 6g. |\M.& N. do do May 1, 1931 
New River division 1st mortgage, gold....... e*| 160 | 1882; 1,000 2,000,000 6g. |A. & O. do do Apr. 1, 1932 
Improvement & Extension Mortgage, gold...c*} 588 | 1883 1,000 5,000,000 6g. |\F. & A. See text. eb. 1, 1934 
Scioto Valley & New England, 1st M.,assum.,g.c*} 129 | 1889 | 1,000 / 5,000,000 4g. |M. & N.|N. Y., Mercant. Tr. Co.| Nov. 1, 1989 
First consolidated mortgage securing: (Prior Lie n bond|s to be issued jonly if neces|sary). 
Prior lien bonds, $3,500,000, gold, red. at 105.|1,570 | 1896 ...... None. i essen | _ New York. 1946 
First consols, $62,500,000, gold............ e*&r|1,570 | 1896 |500 &c.| 423,199,400 4g. |A. & O.|N.Y. Mercantile Tr. Co.) Oct. 1, 1996 
Col. Con. & Term. 1st M., gold. gu. p. & i. (end.)c*) .... 1892 500 600,000 5g. J. & J.|N.Y., Atlantic Trust Co.) Jan. 1, 1922 
Equip. trust of 1893, gold, not subject to call..c*} .... | 1893 | 1,000 256.000 86.1 Gd. | cestecccce Ja.’98-Jan.’03 
Equip. trusts. guar. by RR. Equipm’t Co., g.....c} ..-. | 1892} 1,000 253,000 5 §- a. + .  atigeheoees |Ja.’98-Oct. 02 
North Oar.—Stock, 619% till Dec.31,1901—then 7%| 223 | .... 100 ,000,000 | 612- F.&A, so Burlington, N.C. | Aug.,’97,5% 
North Pacific Coast—1st M., gold, sub. to call at 100.c 76 | 1881); 1,000 590,000 6 g. |M. & N./San Fran., Co.’s Office.| Nov. 1, 1901 
General M. for $1,500,000, gold..........-..---- © 91 | 1892; 1,000 908,000 5g. \J. & J do do Jan. 1, 1912 
No. Penn.—Stk,. 8 p. c. gu.990 yrs.,86,000,000 auth.| 86) .... 50 | 4,720,750 8 Q.—F. |Phila. Of.,240 So. 3d St.'Aug.25,'97,2% 
Old 2d M., now fest M.( 7s extended in 1896)....c¢ 56 | 1866 |500 &c.| 1,500,000 4 M. & N. do do | May 1, 1936 
General mortgage bonds..........-..-..------- c&r| 86/1873) ...... 4,500,000 4 J. & J. do do Jan. 1, 1908 
Consol. bonds secured by $1,200,000 stock......  ccce OL encoun 1,200,000 6 M. & 8. do do -| Sept. 1, 1905 
Real estate mortgages, June 30, 1896........-.+« | cone | sane Ee scnude dg ES By ea = ee: Bedi 
| | 
| | | 





Norfolk & Western Railway (Concluded),.— 
11212 per cent in new common stock. The new preferred was issued 
to old bondholders. 

The Norfolk & Western RR. was a reorganization in 1881 after fore- 
closure sale of tae Atlantic oer ee g & Ohio, which in turn wae a 
consolidation of Norfolk & Petersburg, South Side and Va. & Tenn. roads, 

Stock.—Provisions of preferred stock certificates were given in Supr- 
PLEMENT of April, 1897, page 4, said stock being 4 Pi: c. non-cumulative 
with preference as to assets and dividends, and with right during the 
first five ears to elect two-thirds of the directors unless three full yearly 
dividends are paid. No additional mortgage can be created without 
consent of two-thirds interest. 

Dividends—On adjustment preferred: 1st div. Nov.,1897, lp.c. (V 


65, p. 729. ° 
BonDs.—The new bonds authorized are: 
Prior Lien 50-year lyr bonds, only if necessary............ $3,500,000 
First Consol. M. Gold 48, due 1996. ............cceccecccccece 62,500,000 
Of which for old bonds disturbed... .................---+0.- 23,322,675 
Reserved for $23,388,200 undisturbed bonds.............. 25,986,889 
Reserved for existing obligations, or to retire Prior 
pS ea err 3,500,000 
For new construction, acquisitions and improvements 
not exceeding $1,000,000 yearly ...................-2+---- 9,690,436 


The new 4 per cent first consols are (subject to the small amount of 
Prior Lien bonds which may be issued only in case of urgency) a 
first mortgage on a large part of the yom. viz., upon 845 miles of 
railroad; upon important terminals at Norfolk and Lamberts Point; 
upon the Ohio River Bridge and the Roanoke Machine Works; besides 
being a consolidated mortgage upon the remainder of the system, sub- 
ject to the undisturbed liens, They are further secured by the 
equipment, certified to have cost over $11,000,000, covered by the Car 
Trusts and equipment bonds to be taken up under the plan. The Prior 
Lien bonds if issued will be retired at 105 by sale whenever possible 
of tirst consols at or above 95. Undisturbed bonds which cannot be 
taken up at maturity on satisfactory terms by use of the consols re- 
served for that purpose may be extended or renewed. See abstract 
of consol. mete in V. #4, p. 376. 

As to Scioto Valley ¢ New England mortgage see SUPPLEMENT of 
January, 1894. Clinch Valley bonds and N. & W. adjustment bonds 
outstanding were paid June 1, 1897. V. 64, p. 287, 1089. 

GENERAL FINaNCES.—The reorganization reduced the fixed charges 
from $3,214,037 to $2,263,194, a reduction of $950,843; liquidated 
floating debt and took up car trusts except those of 1892 and 1893. 
The annual charges ahead of the new common stock are smaller than 
those ahead of the old preferred stock. Of the company’s traffic in 
1895 55 per cent (3,578,586 tons) was bituminous coal and coke. 

EARNINGS—2 months, § Se Gross, $1,903,980; net, $613,846 

July 1 to Aug. 31. Se Gross, 1,762,802; net, 406,709 

ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is 
held at Roanoke, Va., on second Thursday in October. First report of 
new company (for 1896-97) was given at length in V. 65, p. 628. See 
also editorial, p. 602. 

_ 9 mos, end- 
1896-97, Saad 732,159 $2,101,124 $16,182 91666458 $150,848 
Peubbad »732,18 : ‘ 16,18 ’ ’ 9, 
1895-96...... 8,258,388 1,694,910 ss béinbiie . 
For years ending Dec. 31 earnings were : 


Years end. Dec. 31— 1896. 1895. 1894. 1893. 
Average milesoperated. 1,570. ‘1,570 1,570 1,556 
Passenger earnings... 1,497,977 1,522,134 1,721,194 
Freight earnings...... . (se sea S 706,384 8,352,750 7.873.773 

» Oxpress, &c...... » st.) 2 °'467'726 465,568 °437,651 





war tal gtossearnings... 11,055,845 9,662,087 10,340,452 10,032,618 
Not over taxes.......... 2,324,934 2,138,451 2,646,547 2,833,158 
COME. oeoot 5,867 ° 36,239 ‘135,585 ‘141,188 


Bet, on int. & rentals. 2,330,801 2,174,690 2,782,132 2,074,346 
CERS.—President, Henry Fink; Chairman of the Board of Di- 
joe Ag J. Kimball, 27 William Street, New York; Secretary, A. J. 
phill, New York; Treasurer, W. G. Macdowell, Roanoke, Va. 
INDEX.—yY, 65, p. 602, 617, 628, 729. 
Berth Sarolina RR.—Owns from Goldsboro to Charlotte, No. 
fare ee miles. Leased from Jan. 1, 1896, to theSouthern Ry. Co. 





and $28 


6,000 (equal to 7 p. c. . port 
V. 63, ry ¢. on stock) balance of lease; also taxes. | © 44 "109 miles; Lykens Valley Railroad, 20 miles; Pennsylvania 


361. Of the stock the State of North Carolina holds $3,000 
. @ Southern Ry. has set aside $4,000,000 of its new consols to 


Diwed, de Seaized, to acquire a like amount of North Carolina stock. 


1896, 6's p. ¢.; in 1897, Feb., 319 ¥2 c. was paid, and 3 p. o. | between Sunbury and Lewisport, 40 m., and owns 
ar 


n declared payable in August. In ch, 1897, the Governor 

Thjueey carolina a eee Paty tT 
e of No rolina from interferiug wit 

uthern Ry. lease was obtained in 1897.—(V. 65, p. 27.) ‘ 


Dividend of $27,000 was pai 
$21,777. In 1893-94 dividends were $54, 
—(V. 57, p. 1038; V, 61, p. 1105; V. 64, p. 88 


Cal., 54 miles. 
of the $1,280,000 stock; par, $100. This is not the Northern Railway 
of California—see that gm eA In 1896 gross, $177,992; net, $74, 
418; interest, $53,700; ba 


years at $266,000 . Ce. Shamokin Valley & Pottsville 
(61g p. c. on stock) per year till Deo. 31, 1901, Railroad. 4 A 





ae Pacific Coast RR. (Narrow Gauge)—Owns San Fran | (all), $1,500,000; Shamo 


miles; leases to San Quentin, 3 miles; total operated, 94 miles, includ- 
ing ferry to San Francisco, 6 miles; also has ferry to San Quentin, 11 
miles. Stock authorized, $3,000,000; issued, $1,500,000; par, $100. 

For year ending June 30, 1897, gross, $348,130; net, $118,904; inter- 
est, $30,800; taxes, $12,607; balance, surplus for year, $25,497. In 
1895-6 gross, $353,365; net, $86,291.—V. 63, p. 400. 


North Pennsylvania RR.—Owns from Philadelphia, Pa., to 
Bethiehem, Pa., 56 miles; branches to Delaware River, &c., 30 miles; 
second track, 5414, miles; total track, 217 miles. Ground rents 
July 1, 1896, $177,871. Leased for 990 years from May 1, 1879, to 
Phila. & Reading RR. at 8 per cent on stock, and lease assumed in 
1896 by Phila. & Reading Railway. The old 2d mostenge bonds (now 
a tirst mo 6) 7s due May 1, 1896, were refunded for forty years at 
4 percent. (V. 62, p. 462, 870.) 


North-East Pennsylvania BRR.—Owns road from Glenside to 
New Hope, Pa., 26 miles. Controlled by P. & R. Capital stock, 
$400,000, of which $315,000 owned by Reading Co. is deposited under 
its general mortgage of 1897; par, $50 

Northeastern RR, of Georgia.—Road from Athens to Lula 
Ga., 39 miles. Opened in 1876. Sold in April, 1895, and purchased by 
the State, which leased it in May, 1896, to E. A. Richard & Co. for 
$18,600 yearly, but road was turned over to State again May 7, 1897, 
rental being in default. state ageut is Rufus Reaves. V. 64, p. 954. 
= — were received at sale on June 21, 1897, and State still operates 
the road, 

EARNINGS.— Year ending June 30, 1897, gross, $64,988; net, $21,326. 


In 1895-96, gross, $58,591 ; net, $17,174.—V. 64, p.1001, 1225 


North-Eastern RR. (S. C. wns from Charleston, S. C., to Flor- 


ence, 8. C., 102 miles; leases Jointly. Lane, 8. C., to Sumter, 8S. C., 40 
miles; total operated, 142 miles. Of consolidated mort. $1,142,000 was 
held to retire debts of eed lien. In 1895 Charleston & Northern 4 per 
cent bonds for $236, 

61, p. 1105. ; Par, 
owned $840,950 stock on June 1, 1897. Dividends from 1888 to Jan., 
1895, 6 p,c. yearly ; in July, 1895, none; in 1896, July, 3 p. c.; in 1897, 
Jan., 3 p.c.; July, 3 p. ec. 


were guaranteed principal and interest. V. 


Stock, $900,000 $50; Atlantic Coast Line Co. 


ANNUAL REPORT.—Earnings for year ending June 30 have been: 


12 months. Gross. Net. Other ine. Int., ete. Bal. for div. 
1895-96..... $530,760 $164,413 $36,163 $135,220 5,356 
1894-95..... 525,401 107,606 30,617 133,000 5,223 


Dividends for 1895-6 were ee. leaving bal., opeaten, 00,550. 

in 1894-5, leaving deticit for year 

ee deticit, $21,334. 
) 


Northern Alabama Ry.—Roap—Sheffield to Parrish, Ala., and 


branch, 119 miles. ae eyo of the Birmingham Sheftield & 
Tennessee River Ry., sold i 

$2,000,000; P 

the bonds unissued may be sold at not exceeding $15,000 per mile for 
extensions. EARNINGS—In year ending June 30, 1896, gross, #102,178; 
net, $16,830. In 1894-95 gross, $120,205; net, $12,602. Fiscal agente, 
J. Kenned all 0 

61, p. 26, 111, 516, 829.) 


n foreclosure Sept. 16, 1895. StTock— 
ar $100. MORTGAGE trustee is Knickerbocker Trust Co.; 


Tod & Co., 45 W Street, New York.— (V. 56, p. 1 3; Vv. 


Northern (New Hampshire) RR.—Owns Concord, N. H., to 


West Lebanon, N. H., 70 miles; branch to Bristol, N. H., 13 m; total, 
83 miles. Lease to Boston & Lowell for 99 years from Jan. 1, 1890, was 
assigned to Boston & Maine, rental was 5 per cent on stock till July 1 
1897, and now 6 
per cent dividends provided for by the lease, an extra 1 per cent per 
annum (making the quarterly dividends 1% p. c. each) has been paid 
regularly from the contingent fund and also in 1894, Jan., 5 p. o. extra 
was paid; in 1896, July, 2 p.c. extra; in 1897, April, 2 p. 6. extra; 
in July, 3 p. c. extra. 0, 

$176.887. Rental from B. & M. year ending April 30, 1896, $153,420. 
—V. 65, p. 463. 


per cent, payable in gold. In addition to the 


ontingent fund April 3 896, amounted to 


Northern California Ry.—Owns Knight’s Landing to Oroville 
Leased to Southern Pacific Co., which owns $1,277,500 


74,- 

ance, surplus for year, $20,718. In 1895 

oss, $140,935; net, $30,869. Deficit under taxes and charges, 
,087, payable by Southern Pacific Co. 

Northern Central Ry.—Owns Baltimore, Md., to Sunbury, Pa., 


139 miles, of which 117 miles double track—branch, 9 miles; leases— 


Railroad, 28 miles; Elmira & Williams- 
iles; operates at cost—Elmira & Lake Ontario Rail- 


ad, 3 miles; total operated, 377 miles. Also uses New York 


Lake Erie & Western tracks, 7 miles, and yy & Erie tracks 


nion RR., 9 miles, 
ORGANIZATION.—This was a consolidation of several roads in 1854, 


Controlled by the Pennsylvania RR., which owns $3,488,950 stuck. 


SECURITIES OWNED—On Jan. 1, 1897, among the assets held were 


Balt. & Potomac stock (par) of $704,450; Elmira & Lake Ontario stock 


Valley & Pottsville stook, $619,650; Union 


‘azadero, 87 miles; branches to San Rafael and Mill Valley, 4 ‘ RR. stock, $1,225,000 (the balance of $875,000 being held by Phila 
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Subecribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 















































Bonds —Pring)« 
RAILBOADS, _ —__| atien| Date | 8120, 0° | amount [=== DerEneer on DIVIDENDS. |p al When Dua 
for explanation of column headings, &c., see notes; 0 o ar r en ere Payable, an y locks—| 
- on first page of tables. Road.| Bonds| Value, | OUtstanding Cont Payable om. Dividend.” 
a eS 
No. East Penn.—ist M., g., gu. P.& R. old oo. (end.)o* 26 | 1890 | $1,000 $400,000 5 g@. |A. & O.|Phila., Phila. & Read’g.| Apr. 1, 19920 
North-Eastern (8. 0.)—BtooK.........--2eee00--00000: PRCEE, bee 50 900,000 |6 in 1897|J. & J.| Charleston, Office. — |July 1, °97, 3 
lat mortgage, provided for by consol. mortgage.c|; 102 | 1869 500 820,000 8 M. & 8. do do pt.1, 1 
24 mortgage, provided for by consol. mortgage.c’ 102 | 1869 500 322,000 8 M. & 8. do do Sept. 1, 1899 
Consol. mortgage, (for $1,836,000) gold......... ec} 102 | 1883) 1,000 694,000 6g. |\J. & J./N. Y., Cuyler, M. & Co.| Jan. 1, 1933 
Charleston & Northern 1st mort., guar., p. &1.../ .... | 1895 ...... 236,000 4 M. & 8. ws sccesece Moh. 1, 1915 
North'n Alabama Ry.—\st M., $3,000,000, gold..o| 107 | 1896 | 1.000 1,700,000 5 ¢.\J. & J.) New York, Agency. Jan. 1, 1926 
Northern, (N. H.)—Stock, 6 p. o. rental.............. 83 .... 100 3,068,400 |See text.) Q.—J. Boston, 19 Milk ®*. |Oct. 1'97,1lg 
Northern California— ist mortgage, gold........... 54/1889 1,000 1,074,000 | 5a. J. & D.|N. Y.,80, Pac., 23 Broad) June 1, 192 
Northern Central—Stock ( "000,000 authorized) .| .... | .... 50 | 7,518,150 |7 for '07|\J. & J./Balt. & Phila; Pa. RR. July 15,'97,3% 
lst mortgage, State of Maryland loan.... ........ 138 | 1855 _...... 1,500,000 6 Q.—ZJ. Annapolis. Irredeemable, 
BO MOTEMABS........ cnccccccccccccccccccccccccsscces o*| 138 | 1865 | 500 &e.| 1,126,000 6 A, & O.|Baltimore & Philadelp’a| Apr. 1, 1900 
Consol. M., gold; coup., int. J & J; reg., A & O.cer) 138 | 1868 | 1,000 2,804,000 6 g. | Various) Baltimore, Treas. Office.| July 1, 1900 
Consol. gen. mort. ( gold, s.f., drn. at 100, A&B.c| 138 |1874-5) $& 2 1,224,000 6 g. |\J. & J.|London and Baltimore.) July 1, 1904 
of 1874, gold, se- one, OS Bu cecoccecccaess c| 138 |1876-7| $1,000 2,000,000 6 g. |\J. & J.|Baltimore, Treas. Office.| July 1, 1904 
ouresall equally. ( gold, E ...............-....-. ec} 138 | 1885 | 1,000 1,557,000 419g./A. & O. do do Apr. 1, 1925 
24 gen. mort., series “A” & “B” (A $2,565,000)..| 138 |76&82; 1,000 3,565,000 5 J. & J.|Baltimore,Treas. Office.| Jan. 1, 1 
Union RR., 2d m. (now ist) assumed $ or 2, gold.c 9 | 1873 1,000 600,000 6 g.|M.&N.| London & Balt. May 1, 1900 
Morthern of New Jersey—Stook. ........-..--+++++++- cess ese 100 1,000,000 |See text.|J. & J.|N. Y., 199 Chambers St.| Jan. 15'97,lg 
3d mortgage, now lat (for $700,000)............ © 21 | 1887 |100 &c. 654,000 6 J. & J.\Jer. Cit » Hud’n Co. Bk.| July 1, 191 
Nor. Ohio—1st M.g. ($15,000p.m.) gu.p.41.L.E.&W.c"| 167 | 1895 | 1,000 2,500,000 5 § A. & O. ew York. Oct. 1, 1945 
Northern Pacific . - Com. stock, $80,000,000..;  .... sand 100 | 79,800,000 |To be held in vo|ting trust until Nov. 1,/1901. 
Pref. stock, $75,000,000, non-cum. 4 p. Ct....... a ae 100 | 75,000,000 do do do do do 
Nor. Pac. RR., Mo. Div. Ist M., dr’natpar....c*&r| 205 | 1879 |100 &o.| 1,755,000 6 M. & N.|See “Gen. Fin.” in text.| Nov. 1, 1897 
Gen. lat M., gold, coupon, dr. at 110........ o*|2,146 | 1881 1,000 |x 4,224,000 6g. \J. & J.|N.Y., J.P. Morgan & Co.) Jan 1, 1921 
Reg., dr. at 110 after coup. bonds retired, reg.'2,146 | 1881 |5,000&c)x 9,642,000 6g. )5. & J. do do Jan. 1, 1921 
Western RR. Minn. lat M., gold, assumed........ 6o 1877 | 1,000 20,000 7 M.8¢&N4 do do May 1, 1907 
St. Paul & N. P. Gen. M., I'd grant, assumed.c*ar| 182 | 1883 | 1,000 8,003,000 6 «. % do do Feb. 1, 1923 
New mortgages of Northern Pacific Ry.— v 
Prior lien M. $130,000,000 gold, land gr...c*&r See } | 1896 [500 &e.) 76,795,500 4¢.| Q—J. |N.Y.,J.P.Morgan&Bert| Jan. 1, 1997 
Gen. lien M. $190,000,000, g.,land grant...c*«r See} | 1896 [500 &c.) 56,000,000 3g. | Q.- F. do do t| Jan. 1, 2047 





























x Exclusive of $26,484,000 held by trustee of the prior lien M, of 1896 on Oct. 16, 1897. 
fading 29 miles not operated ; spurs, 123 miles; trackage, lines 44 owned, etc., 41 miles, 


¢ Berlin at 4°20 marks per dollar. 74,519 miles, ine 


] Coupon bonds F. & A. reg. bonds Q. —F. : 





Wilm. & Balto.), ete. Value of all, as per books, $2,970,829. The in- 
come from investments in 1896 was $324,384. 

LIABILITIES.—Jointly with the Penn. RR. and Phila. & Erie this com- 
pany guarantees the Allegheny Valley 5 per cent loan of 1870. Mort- 
gages and ground rents on January 1, 1896, were 349,182. 
DIVIDENDS.—}? 1888. ‘89. ‘90. ‘91. "92. ‘93. "94. '95. '96. 97. 

Per cent...$ 7 8 8 7 7 9 7 7 7 7 

EARNINGS.—8 months, ) 1897.....Gross, $4,209,186; net, $1,227,134 

Jan. 1 to Aug. 31. §1896..... Gross, 3,965,188; net, 913,336 

ANNUAL REPORT.—Fiscal year ends Dec. 31. President’s report for 

1896, given at lengthin V. 64, p. 371, 375, showed the following: 


Year end. Dec. 31— 1896. 1895. 1894. 1893. 
Gross earnings. ....... $6,286,602 $6,506,028 $6,031,260 $6,881,806 
Net earnings .......... 1,643,496 1,907,509 1,797,144 2,118,650 

receipts........- 400,075 457,391 386,335 496,979 





Total net income. ... $2,043,571 $2,364,900 $2,183,479 $2,615,629 
& 436,592 455,996 485,759 500,25 
843,632 852,588 850,921 859,561 
i nknassees: cone (7) 526,267 (7)526,267 (7) 526,267 (8) 601,446 
Miscellan: 159,490 378,191 210,840 94,174 

Balance, surplus.... $77,590 $151,858 $109,692 
—(V. 64, p. 330, 371,374, 375.) 

Northern BR. of New St ne oy ag from Bergen, N. J., to 
8 J, N. Y., 21 miles; leases Sparkill to Nyack, 5 miles. In July, 
1 , control was purchased by the Erie RR. which has been operating 
the road for 68s per cent of its gross . The road will still be 
operated separately. V. 65, p. 151. Stock, $1,000,000; par, $100. 
DIVIDENDS since 1892: In 1893,4%4 p.c.; in 1894, 4% p.c.; in 1895, 
419; in 1896, 4; in 1897, Jan., 49 p. c.; July, none. 

ANNUAL REPORT.—For fiscal years ending June 30: 





$560,195 


Year. Rental. Net. Int.,taxes. Bal., sur. Dividends. 
1895-6 ...... $11,241 $98,059 $56,079 $41,980 (4 ) $40,000 
1894-5 ...... 138,532 106,764 55,352 51,412 (4%) 45,000 


—(V. 63, p. 837; V. 65, p. 69, 111.) 


Northern Ohio Railway.—(See Map Lake Erie ¢ Western.)— 
Owns road from Akron to Delphos, O., 165 miles; branches, 2 miles. 
A reorganization of Pittsburg Akron & Western sold in foreclosure 
Oct. 17, 1894. Road is leased in perpetuity to L.E. & W. V. 62, p. 826. 

STOCK AND Bonps.—Common stock (all owned by L. E. & W.) $3,5£0,- 
000; preferred non-cumulative 5 p.c. stock, 0,000; par of each 
$100. The jirst mortgage is for $4,000,000 and bonds are guaranteed, 
principal and interest, by Lake Erie & Western by endorsement on 
each bond. Bonds for $1,500,000 “are only to be issued at not to ex- 
ceed $15,000 per mile of completed road for such hereafter constructed 
or purchased road.if any.” For year ending June 30, 1896, gross 
carnings were $149,469; net, $8,552; charges, $97,547; deficit, 
$88,995. Annual interest charge now $125,000. in 1996 L. E. & W. 
advanced $125,000 to pay interest guaranteed—see L. E. & W. report, 
V. 64, p. 1221.—V. 62, p. 186. 

Northern Pacific Bailway.—(Scee Maps.)—Operates one of the 
leading lines to the Pacific, having its eastern termini at St. Paul, 
Minn., and Duluth. Wis. (the head of Lake navigation), and run- 
ning thence westerly, traversing the great wheat belt of Minnesota 
and North Dakota, the mining district of Montana and the farming 





country of Washington to Tacoma and Seattle, and to Portland, Ore- 
gon, with branches to Winnipeg, etc. The system comprises: 
Main line. Miles. Branches, etc. Mites. 
Asbland, Wis., to Portland, Various br. (V. 63, p. 1013)...2,028 
Ore.,and Wallula Junction.2,157 
Brainerd to St. Paul, etc... 190} Main line operated......... 4,375 
—— | Owned (but not operated)... 22 
Total main line............. 2,347 | Spurs, main and branches... 126 
Trackage included............ 1S 


Total system June 30, 1897..4,523 
Also has 20°95 miles of terminals and 164 miles of water lines. 
HisToxny.— This Wisconsin company on Sept. 1, 1896. succeeded to the 

railroads, land on and other jepeers of the Northern Pacitic RR.. 

which was sold fn foreclosure in July, 1 , under the second. third and 
consolidated mortgages, and was pm meg with the co-operation of 

J. P. Morgan & Co., the Deutsche Bank and Drexel & Co. per plan in 

the Curomicce of March 21, es) y 550. 

In the reor, ization the $49, 000 oll common stock paying as- 
sessment of 1 Fu cent received 100 per centof new common. The 
$25,000,000 old preferred paying assessment of 10 per cent received 
50 per cent in new common and same of new prefe le 

As to the company’s charter, see V, 63, p2 1. The St. Paul & 
Northern Pacific. previously controlled by stock, was merged in De- 

ember, 1896, and is now owned in 


lease of the Wisconsin Central and ownership of the Chicago & N .P. 
(now Chicago Terminal Transfer), but this was relinquished by the re- 
ceivers Sant 25, 1893, and permanently abandoned in the reorganiza- 
tion of 1896. V. 64, p. 1224. Beside the Chicago lines, the only parts 
of the system not included in the reorganization are the Seattle Lake 
Shore & Eastern and the Central Washington—see these companies. 

Vorine Trust.—Both classes of stock (except sufficient to q talify 
directors) are vested until Nov. 1, 1901 (unless surrendered earlier at 
their discretion) in following voting trustees: J. Pierpont Morgan, 
August Belment, Johnston Livingston, Charles Lanier, all of New York, 
and Georg Siemens of Berlin. Provisions of voting trust and of pre- 
ferred stock were in SUPPLEMENT of April, 1897, page 4. 

Stock.—The new preferred stock is subject to call in whole or in 
part, at par, upon any first day of January prior to 1917. 

Additional preferred stock and other a can be issued onl 
with consent of a majority of the preferred and of the common stoc 
represented at a special meeting. ref. stock is “ entitled to non-cum, 
dividends to the extent of 4 per cent yo annum, payable quarterly 
ont of syrplus net earnings in each fiscal year before any di vidends for 
such year shall be paid on the common stock.” In any fiscal 

ear in which 4 per cent dividends shall have been declared on 

th preferred and common stock, all shares, whether preferred or 
common, shall participate equally in any further dividends for such 
year. Dividends upon stock registered in Berlin may l-e collected there 
at the rate of 4°20 marks per dollar.—See also V. 63, p. 1071. 

Bonps.—Abstracts of the new Prior Lien and General Lien mort- 
gages of 1896 (the General Lien mortgage being in all respects subject 
to the other) were in V.63, p. 1012-1019, and the statement to the New 
York Stock Exchange, was in V. 63, p. 1072, showing: 

Prior lien 100-year 4 per cents secured by mortgage 

to the Mercantile Trust Co., mortgage trustee, upon the 

main line, branches, land grant, equipment, etc., of the 

Railway Co., and on all oy oo ey) neque’ 

with the proceeds of the bonds. The prior lien bonds 

are purcbasable with land sales at not exceeding 110 

after retirement of general lst mortgage bonds of 1881 

(but are not subject to call), not over $500,000 cash 







yearly to be so applied. Total issue... ° --««130,000,000 
i nccatanccnaecentddséastimhshbe ane’. sans “a 76,795,500 
Reserved to retire Missouri Division bonds 14755000 
Do $13,866,000 general first 6s of 188 a 15,020,500 
Do St. Paul & N. P. and Western RR. bonds..... 8,423,000 
For new construction, betterments, equipment. ete., under 
carefully guarded provisions, but not exceeding $1,500,- 
DOP GRRE. .ccsecncccctcncsecccccccssassoqeagesooesesos 25,000,000 
General lien gold 3 per cents (Farmers’ Loan & Trust Co., 
mortgage trustee)........... devaieiniinaionde, -dteal ceeenatecennad $190,000,000 
Of which reserved for prior lien bonds...... senesecooessese 130,000,000 
Issued to carry out reorganization.............. -....------ $6,000,000 
For new construction, betterments, equipment, etc....... 4,000,000 


Prior lien bonds are reserved to retire the present divisional bonds. 
When these shall have been retired, the prior lien bonds, by direct 
mortgage, or through ownership of securities, will be the first mort 

e on 4,519 miles including “lines owned but not operated”, 29 
miles; spurs, 123 miles; trackage and road half owned, 41 miles. 
Said bonds are now (through the ownership of substantially all the 
securities) virtually a first lien on 2,077 miles. Furthermore, as the 

rior bonds hold $24,958,000 out of $40,732,000 of the Northern Pacific 
Railroad general first martoge bonds, they now represent more thaD 
24-40ths of the first lien on 2,442 miles additional, and on the mort- 
gaged land grant, subject only to $1,755,000 Missouri division bonds 
called for payment Nov. 1, 1897. Sinking fund operations are retirin 
the outstanding $13,866,000 general first mortgage bonds, of whic! 

.224,000 are coupon and $9,642,000 registered bonds. Coupon 
bonds are exchangeable for registered bonds in $5,000 and multiples 
thereof; registered bonds cannot be called until coupon bonds have all 
been retired. See V. 64, p. 1225. No additional bonds can be issu 
under the.old mortgages assumed, nor can said bonds be extended. Vv 

An abstract of the general first mortgage of 1881 was in iy 
48, p. 903. The aie fund under this mortgage must receive yearly 
an amount equal to at least one per cent of entire issue, but the pro- 
ceeds of land sales to whatever amount received are applicable to the 
redemption of the bonds at 110. 

LAND GRANT.—The land grant was 12,800 acres to the mile in the 
States of Minnesota and Oregon and 25.600 acres per mile in the ( then) 
intermediate territories. The lands on June 30,’97, not yet sold were: 





Acres. Acres. 
North Dakota (west of POOR ee CPEs nin ccecsntsseses 147,644 
i VePr)....26 - 4 ? ——— 
B : 5,668,954 | Total west of Mo. Riv.30,760,81% 
Idaho...... Meat Minnesota ...........--- 141,0° 
ashington v — 
re ~ ae Total unsold acreage.30,901,887 


As to land grant Deo. 1, 1896, see also V. 63, p. 1070; V. 64, p. 83. 





fee. 
The original Northern Pacitic Company was chartered by Congress 
July 6,1 , and ite road, opened miles to Bismarck, was fore- 
closed in 1875. An outlet to Chicago was acquired in 1890 through 


GENERAL FINANCES.—The fixed annual charges of the new company 
are $6,110,276 (as on July 1, 1897),a reduction of $4,795,414 as com 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
} ' | Bonde—Prinet - 
RAILROADS. — Miles Date | 8176,0F| 4 mount lec INTEREST OR DIVIDENDS. | When Due. 
vi te When Where Payable,and by Stocks— 
|outtanding ene eee he 














lanatl column headings, &c., see notes) of of Pai 
ian capenene en pace of tables, j | Road. Bonds Value. Payable 
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$1,500,000 | 8 in 97 














| 
: SHOCK... eeeeeeeeeeeeee cons 50 | M. & N. Phila., Broad St. Stat’n Nov. 1,97, 4% 
North veges $1,300'000 wanes ca saaeeene «+e. | 18981 1,600 1,500,000 6 M. & &. “— ee — "| Sept 1. 19k 
Northwestern Coal Ry.—1st M,, $2,000,000, g...c*| .... | 1893 1,000! — 807,000 5 g. \M. & N.N.Y., Parm’s L. &T.Co. May 1, 1 
Aorthern Pac. Ter.0o.—18tM., gold, red., at110..-¢*| .... 1883 | 1,000) 3,930,000 64. J. & J.\N.Y.Winsl'w,Lan’r&Co. Jan. 1, 1933 
Horthern Railway (Val.)—1st M., int. guar., gold..| 149 1877 | 1,000 | 5,156,000 | 64. J. & J.N.Y.,80.Pac.Co.,23Brd Jan. 1, 1907 
Consol. M. (821,000,000) ,gold,lst M.on197m.c*&r| 386 1888 | 1,000| 4,751,000 5 g. A. & O. do 0 | Oct. 1, 1938 
orwich & Worcester—Pret. stock, 8 p. ¢. rental. ... 66 .... | 100 +769,200 | 8 Tt Boston, Second Nat. Bk. Oct. 1, 97 
Bonds (not M.), int. gu. under lease, curr’cy...c&r) 48 1897 | 1,000 955,000 | 4 . & 8. Boston, N. E. Trust Co. Meh. 1, ooh 
Oconee & Western—1st M., $9,000 p. m., gold. . 40 1893) 1,000 ,000| 5g. M. & S. Interest pd. as earned. Mech. 1, 1923 
Ogden Mine RR.—Stock (5 p.c.ren Uen. of N. J.)... 1 100 450,000 5 J. & J. Phila., 603 Cheatont St. July, 97, 242% 
b. ¢ Lake Ohamplain—Consol.M.(now 1st M.)| 118 1830 500 &c.| 3,500,000; 6 A. & 0. Apl.,'96, paid July,"97 Apr. 1, 1920 
ncome bonds, not cumulative...... ..-.----. -| ..-. 1880 100 &e. 750 | 6 S& 2G #§$+$€i cssedmmecs Apr. 1, 1920 
GemmAeNEEE WOMB sa cicascocscecescospeptegeccesess rt} .... 1888} 1,000 318,000 me, i Oe Se. settarans Apr. 1, 1920 
Ogdensb TransitCo. 1st M.(Cent. Vt.& O} ORG MED cces | cess. | vesees 759,500 | 6 F. & A.| Boston Security Co. | Aug. 1, 1909 
Saratoga & St. Law. 1st M., for $200,000, guar..r) .... 1889) ..... : 100,000 | ee Se | iporeerss June 1, 1919 
NEW SECURITIES I88UABLE UNDER PLAN. j 
OE, cc cccvaccasscccescoscasecegcssscsescoadeceesoes eee e¢aa | secede GE Geented cape 2 wanndenads Sa 
lst mortgage, $4,400,000, gold.............2+-0+: 127 | 1997 | ...... 4400,000| 5¢.\|A.&0.)  § .occc0.0. 1927. 
* Previous to 1897 J. & J. | 














ared withthe old company The annual sinking fund for the re- | Boxvs.—The first mortgage is for $5,000,000. The sinking fund is to 
Smaption of general firat mortgage bonds, if not fully met by the | retire the bonda by maturity. bonds being drawn at 110 and interest. 
sales of lands, will be provided for by the issue of prior lien bonds re-| To July, 1497, $4,097,000 firsts had been issued, of which #167,000 
served therefor. In June, 1897, No. Pac, sold ita $5,000,000 of certifi- | had been retired by sinking fand. (V. 64, p, 1001; V. 65, p. 27.) 


tes of interest in the old Chicago & No. Pac. property, thereby | 
disposing of its entire interest in the Chicago terminals—see V. 64, Pacthepoths Mattwag Co, Seuaiteneieh =< See Map 2. oa 
p. 1224. The company owned $2,391,050_ (par value) of Oregon RR. selieend. | 8 t —* eee emg mT 7 en = = —? 
& Navigation preferred stock June 20, 1897. C , leased for years m Ja ¢ , to the Southern Pacifie 
The #1,755,000 Missouri Div. 68 (due yd A, soem have been cated | PL o_l_ > fixed charges an p.¢.on stock, if earned, and 
for payment Nov. 1, 1897) at par; prior lien 48 will be issued to pro- \e 
vide for them. The right to convert the old general first mortgage 6s 3 The capital stock anthorized is $21,000,000, par $100; iaasned $12,- 
into new prior lien 4s will terminate Nov. 1, 1897. V. 65, p. 412. | 396,000, all bat $183,300 being owned by Southern Pacific Company, 


UATEST EARNINGS.--July 1 to August 31, 1897 (2 months), gross,| LATEest EARNINGS.—7 mos., § 1897.Groas, $1,134,416; net, $321,276 
9 eae oo et. $1,590,308. oo . ee Jan. 1 to July 31. ? 1396.Gross, 1.163.185; net, 357.409 

ANSUAL Report.—First report of reorganized company, being for|. In 1396 gross, $2,202.9%9; net, $779,106; other income, $153,720; 
ten months ending June 30, t 497, was given in full in V. 65, p. 630. | interest on bonds, $516,910; sinking fand, $43,140; balance, surplus, 
See also editorial, p. 650. In the statement below tigates for 1396-7 | for year, $318,776. In 1395 gross, $2,029,998. 








cover 10 months and previous years cover full 12 months ending Norwich & Worcester RE.—Owns from Norwich, Conn.. to 
June 30. Z Worcester, Mass., 59 miles: branch, Norwich to Allyn’s Point, 7 miles; 
10 months, 12 months, 12 months, 7 a total, 66 miles. Also owns entire capital stock ($500,000) of the Nor- 
Fre.ending Jane30. 1506-7. _ Leas-6 toue-s 92 136 332 | Wich & New York Transp. Co., operating boat line to N. Y. City. L-ased 
Passenger earnings. $2,850,399 $4,658,642 $3,350,4 oor to New England RR. for 99 years from Feb. 1, 1369; rental is 3 per cent 
Freight earnings.... 11,055,583 15,119,312 13,210,699 me re “4 on preferred stock; lease was modified from January 1, 1397. See vi 
Mail, express, &e. .. 1,005,536 85,205 873,700 645.389 | 61, p. 661; V. 65, p. 726. Stockholders have voted to extend the ro 
Gross earnings. $14,941,218 $19,863,160 $17,434,981 $16,547,209 | ‘fom Allyn’s Point to Groton, 6 miles. 
Net earnings......... $5,755,946 $7,775,071 $6,115,299 $4.731,089| Boxps.—Bonds of 1997 (not mortgage) for $675,000 were ised in 
ees 425,981 $509,708 $501,716 $465,825 | March to redeem the $100,000 63 due Mar. 1. 1997, and for floati ng 
Rentals, etc........0 eee 163,160 257,328 155,069 | debt, and in July $280,000 to pay for N. & N. Y Tranap. Co.'s floating 











o_o - debt; it is not intended to issue bonds at present (July, 1897,) on the 
Net operat’gincome. $5,356,965 $7,102,203 $5,356,254 $4,110,195 | Groton extension. Year ending June 30, 1896, receipts, $247,104; 
Miscellaneo’s income expenses, $540; interest, $24,000; dividend, 8 per cent (on $2,769,200 
not incl. land sales. 255,341 425,710 301,229 339,303 | pref.), $221,536; balance, surplus for year. 1.028. Total surplus June 

; ———_—s ia ° => — | 20, 1896, $903,332. (V. 63, p. 693; V. 64, p. 83, 135, 470, 664, L131; 

Bal. for interest..... $5,612,306 $7,527,913 $5,657,483 $4,449,999 | y. 65, p. 27, 112, 363, 726.) 


Interest for 10 mos.. 5,110,248 ) Interest charges as on July 1, ’97, 
Old accounts, writ- ‘ t were at rab of $6,110,276 per Nypanto @&.—Rorl fron Silwusnesa, N. Y., to Dayton. O., 333 











We Eipaddsesscsces 2 . miles; branchs+—to O.l City, 34 miles; other branches, 9 miles; total 
i _ = 29§ — owned, 431 miles. Leased Kneo~Chevelen t & Mahoning Valley RR., 
Bal.,sur.foryear $489,828 124 miles; Sharon Railway, 16 miles: New Castle & jh-nango Valley, 


17 miles; Youngstown & Anstiatown sy., LO mile+; Westerman RRK.; 
DiReEcTORSs. (Elected in Ocet., 1-97.)—Edward D. Adams, Charles H. | 2 miles; total leased, 169 miles; totai overated, 600 miles. 
Coster. Charlemagne Tower, Jr., Robert M. Galloway, Eben B. Thoma-,| 4 rsorganization of the Naw York Peansylvania & O 110. «old in fore- 
Robert Bacon. D. Willis Janes, Francis Lyide Stetson, samnel Spen- | closure Feb. 25,1396. Under the Erie reorgan'zation plan the Erie 
cer, Dumont Clarke, Brayton Ives, James stillman and Walter G. | acqnired title to the Nypano and assumed the prior lien indebtedness, 
Oakman, Daniel S. Lamont, Charles 8. Mellen. equipment trusts, etc. The new stock and bonds are owned by the 
Orricess (Sept. 1, 1897).--President, Charles 8. Mellen, St. Paul, | Eti¢ RR. and Erie securities were given in exchaage for the old 
Minn.; Vice-president, Daniel 8S. Lamont, St. Paul; Comptroller, Henry ceive interest and dividen is accruing on the Erie securities, and dis- 
A. Gray, St. Paul; Secretary and Assistant Treasurer, George H. Earl, tribute them ratably among the old N.Y. P. & O. first. mortgage bead- 
New York; Treasurer, C. A. Clark, St. Paul; Chief Engineer, E. H. holders. See V. 6p recy v.62 p. 437 549. 909: V. 63 Dp. 229 
McHenry; General Manager, J. W. Kendrick, St. Paul; General Counsel, a ee ae nee ~~ wish icteric P 
Francis L. Stetson, "ew York, and Charles W. Bunn, St. Paul. The| Oconee & Western RR.—Owns roa in operation from Hawktns- 
main offices are located at St. Paul. New York office, 35 Wall St.—(V. | ville to Dublin, Ga., 40 miles; graded Hawkinsville to Grovania, 13 
65, p. 27, 278, 412, 463, 650, 680, 685, 729.) miles. Suceessor to Empire & Dublin. sold in foreclosure Sept. 6, 1392. 
mirth & West Granch Ey. —Catawisas to Wilkesbarre. Pa.. 43 | Shee is for 817,000. Interest 13 Dald ne earaed. ‘New York office, 
5 -5 miles. Chartered in and opera’ » e Penn- eat i 
syivania RR. under agreemant of 1831, to exeire Sept. 1. 1901, net hg nap Ay ge Company. Year ending Dee. 
earnings to be paid this company. Pennsylvania R&. Dec. 31, 1896, | ~~’ Se ee ee 
owned $9 25.000 of the stock aad $1,400,000 of the bonds. Dividends| Ogden Mine RB.—Owns Nolan's Point (Lake Hopatcong) to 
—In 1897, 8 p. c., of which 2 p. c. was extra. Sparta (or -— —~p ey ., 3 es. Leased for 999 years —— 
Northwestera Coal Ry.—Allou-z Bay, Wis., to St. Louis River | 1%, 1, 1332, to Centra of N. J. for 5 p.c. per annum on cap 
at Minnesota State line, 13 tution, Chartered in 1392. Capital stock, Gteek ERE GESS yearly See eegnatantion eagenses. 
1,000,000. Mortgage trustee is Farmers’ Loan & Trust Co., New York. Ogdeusba & Lake Champlain RB.—Owns from Rouse’s 
. to Inet gotias June 30, 1396, gross, $30,741; net, $3,867; miscel. | Point, N. Y., to Ogdensbars, N. Y., 118 miles, and leases branch, 9 miles. 
balance, sargius for pane 32.204. $35,057; interest charge, $41,520; ORGANIZATION.—Was leased in perpetuity to Central Vermont BR. Co. 
oe. Oe , for interest on bonds, but the lessee having defaulted Charles Parsons, 
Northern Pacific Terminal Company, of 9regon.—Owns | 00 March 22, 1397, took charge as separate receiver. V. 64, p. 567. 
nin inais on the Willamette River, Ore., at Portland, East Portland and Coupon Payments.—April, 1896, interest on consol. 1st mo: 
7,904 foot ins, lands 270 acres, trackage 32 miles, dock frontage | was paid in July, 1897, at Central Trust Co., N. ¥.—V. 65, p. 152. 
in February, 18 on rand Central Station at Portland, Ore., was opened | goneoi, Mortgage Committee.—Charies Parsons, Chairman; William 
Lease.—Le 4 Lummis, Thomas Denny, Jr., Chas. R. Batt, Philip V. R. Ely. Over 97 
to N Leased for fifty years from Jan. 1, 1883, jointly and severally | per cent of the consois have been deposited with this committee, 
to Northern Pacific, Oregon Ry. & Navigation and Oregon & Californta, | and suit has been brought fo foreclose the mortgage. Depositaries, 
rental due Januar, to pay interest, sinking fund and taxes. _ The | Central Trust, N. ¥.or Old Gotony Trust, Boston.-¥. 63, p. 393, 402. 
n a ’ , from the Oregon Navi- = . 
@ticn Company was not paid by that company, but was advanced bv mneanemneaas Sak. a —} ¥. > [eae a ee 
other lessees as a temporary loan to the Terminal Company. An | ®2C¢ von 5 Ane pins oy ee te » t , 
ustment of the lease of 1883 is und vepa” receive 110 per cent in new bonds and 80 per cent in stock. New bonds 
under way.—V. CO, P reserved for improvements, ete., 


he fi . A 
° oN agute sales in bankruptey of the Northern Pactflo and Or, as an alternative, the plan provides for an amended lease to the 


regon Navigation compani 
obligatio panies terminated their joint and several ral Vermont, guaranteeing full paymeat of back interest, future 
Great Northern Ie their successor companies have not assumed. Reman and maiatenance of the reperty, or sale of old consols to a 
AVigation Co te ea re eesust, 1894. arranged with Oregon Ry. & | syndicate or railroad company at 103 and back interest. 
Stoce.~s . to run joint trains into Portland. Stook, common, $3,077, pen, $100), of which $1,591,000 ts owned 
by Oregon — ‘33,000,000) owned by said three companies (40 p. 0. | by Central Vt.; preferred, $500. Of the guaranteed bonds of 1888 (on 
n& Cal & Nav. Co., cent b Be. Pacitio and 20 r cent by | La Moille Valley Extension RR., 12 miles, now abandoned), $8,000 





Orego RR.), and iteld by Ge Co. of N Ke k, to be yearly (since 1893.) Loa nd dill able Deo. 31 1896. 
delivered iu y Oo rust . of New York, to able ¥ (since ) ns @ 8 pay . 
after pa .000 ; interest accrued, $230,782. 


yments to the sink. fund, which is to cancel the bonds on funded debt due and 
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a Miles | pate | sine, or | jetta | INTEREST OR DIVIDENDS When tae 
for explanation of column headings, &c., see notes; of | of Par lOutatandin | Rate ~* When |Where <n and by Siocks—Lagt 
on first page of tables, Road.| Bonds) Value. &| Cent. ee hom. | Dividend, 
—_—_—_— CO —— ——_ -——_—_—_—- = —— ' ——- | — | a 
Ohio ¢ Mississippi—See BAT. & OHIO SOUTHWEST. | | | | 
vawo River—lat m, (82,000,000), 812,000 p.m.,g.c*| 169 | 1886 | $1,000 | $2,000,000 | 5g. \J. & D.| N.Y., Central Tr. Co. | June 1, 1 
Gen. M. (for $3,000,000), gold, lat on 39 miles..c*| 208 | 1887 1,000 2,874,000 | 5 @. A. & O. do do | Apr. 1, a 
Ravenew. Sp. & Glen. lat M.,gold,gu.,p.&i.(end.)o*| 33 | 1890) 1,000 341,000 624. |F. & A.| do do | Ang. 1, 1996 
Huntington & Big 8. Lat M. ($400,000), gold, gu.c*) 12 | 1892) 1,000 279,000 64. J. & J.| New Yorkor Phila. | July 1, 1929 
Ripley & Mill Creek lst M. g., guar. p. &i.,end.o* er 13 | 1888 ...... | 50,000 62. F. & A.|Phila., E. W.Clark & Co.! “1908 
Ohw River é Chart.—Stock ($2,474,200 ia 6 p.c.pf.)) .... aoe | 100 | 6,185,500) ...... Pt od aE ES 4 tani 
lat M. (auth. $600,000) red. at par.......... cr] .... | 1907 1,000 | ()) 7a. J. & D Rook Hill, &. ©. | June 1, 1907 
Ohio Southern— Receivers’ certificates, gold........ -«-. | 1897 | 1,000 365,000 | 6 g. |B.&A.15) ée6 icin 
Ist mort., $4,000,000 ($15,000 p.m.) gold. # R.c'| .... | 1881 | 1,000 3,924,000 | 6. J. & D.' June, '96, pd. Sept., 96) June 1, 1991 
Receivers’ certiticates.............. sesenestes easel és | eeeses | TEgFee | ccssce ere een er 
General (2d) mortgage, (for $2,800,000), g.F P.o” .. | 1889 1,000 | 2,798,000 4. N.'May,’95,coup. last paid.! Ma I, 1991 
Consol. (3d) mortgage, $8,000,000, gold... ... ‘ -ees | 1804 } See text. 5 g- “194 
Car trusta Oct., 1597 ($319,000 are 6a) -aee | 1805 | 866,343 5 &t Nov.,'97-1 
Old Oolony—BSt00Kk. .. . .. . 5. 6 oo ene n ene wenn ee cenee scoo- fh pues | 100 | 16,508,900 7 Oct.1'97,1% 
Bonds, not mortgage.............+-.00-2---eeeeeee r) .... | 1882 | 1,000 200,000 | 49 J. & Dec, 1,1 
Bonds for Framingham & Lowell bonds..... ©} 206 | 1884 1,000 498,000 | 4'g . & Apr. 1, 1904 
Bonds not morteace...... steesseces ‘ r 1884 1,000 | 750,000 | 4 . & Juiy 1, 1904 
Bonds, not mortgage... . 9pebcesecéncseceses ‘ 1888 1,000 | 4,000,000 | 4 . & Jan. 1, 1938 
Bonds (authorized $3,000,000), gold...........0*T| .2.. | 1894 |1,000&0| 3,000,000 46. |F. & Feb. 1) 1994 
Bonds, $2,000,000 authorized. ......... cdr) .... | 1995 |1,000&0) 1,726,000 4 . & | Deo. 1, 1925 
Bonds, $3,000,000 (authorized cept. 29, 1896) .. | 1807) ...... | 2,700,000 1 ae do 1927 
Boston Clin. F. & N. B. mort., int. a. by rental.c) 125 | 1880 1,000 1,912,000 5 J. & J.|Boston, N. EK. Trust Co.!| Jan. 1, 1910 
Old Colony Steamboat bonda, gold (not ee ... | 18993 os | 600,000 5a. iJ. & Dz) Boston, Office. Dec. 1, 1908 
Providence & Stonington Steamship Co. bonds.. ay ape mn. | véeges. ba ccuse |  ## agavasense i, 
Plymouth & Middleboro 1st M., int. guar. (end.).o* 15 | 1893, ...... 225,000 5 J. & J.| Boston. Jan. 1, 1912 
Omana Bridge & Terminal Ry.—1at M.($5,000,000); _... | 1893) ...... | es . = eesgee | te eeqecage “< 
Omaha K. OC, &@ Bastern—1st M. (see text), gold. .c* 35 | 1896 | 1,000 700,000 5. |M. & S.jN.Y.. Gilman, Son & Co.) Sept. 1, 1996 
Second mortgage, 815,000 per mile........... al Me DE csaées. | )wageenedes.. | <ceaes 1. «00 '- seeeee os 
Omura @ st. L. nn. —l st M., g., subj. to callat par., 145 | 1896) ...... 2,376,000 4g. iJ. & J.) New York, 1901 


Rerort.—Expert Little's rep rt on Central Vermont (V. 64, p. 606) 
rave statement of earnings fur O. & L. C., showing loss to lessee in 
895-96 of $112,598 and in 1894-95 of $108,546. Company's figures: 


Year. aross. Vel. Other inc, Int.,laxes,etc. Balance. 
1895-6. ...$754,490 $202,420 $3,800 $260,622 def.$54,402 
1894-5.... 768,818 268,551 3,564 267,943 sur. 4,172 
1893-4 781,090 258,430 4,563 267,643 def. 4,650 


—V. 64, p. 374, 518, 567, 1089, 1181; V. 65, p. 152. 

Obie Kiver RB.—Roav.— Owns from Benwood, Weat Va., to Hunt- 
ington, West Va., 209 miles; trackage into Wheeling, 4 miles; leases 
Huntington & Big Sandy Railroad (opened early in 1893), Huntington 
to Kenova, West Va., on the Norfolk & Weatern’s new line, 11 miles; 
total included in earnings, 224 miles; operates Ravenswood Spencer 
& Glenville Ry., Ravenswood to Spencer, 33 m.; Ripley & Mill Creek 
Valley, 13 m.; total, 270 miles. 

STuck.—Authorized, $6,000,000; outstanding, $5,915,430; par, $100. 

Bonvbs.—Trustee of the first and the general mortgage is the Fidelity 
Ins. (r. & Safe Dep. Co. of Phila. The 5. & G. Dior othe is for $400,- 
000. December 31, 1896, there were bills payable, $150,000, and in 
treasury were $247,350 of bonds issued. 

EaRNINGS.—On 224 miles, , 1897...Gross, $593,564; net, $202,453 

Jan. 1 to Aug.31 (8 months.) § 1896...Grosa, 639,301; net, 199,173 

ANNUAL REPORT.—Fiscal year ends Dec. 31. Report for 1896, with | 
balance sheet, was in V. 64, p. 661 aud 997 showing on 224 miles: | 


Year— Gross. Op.ex.@tares. Net. Int., ete. Balance. 
1£96......... $970,023 $669,930 $300,093 $278,380 sur. $21,713 
BOBR..cccccce Seen 597,110 290,161 270,625 sur. 19,533 
1894......... 712,431 464,253 248,173 263,322 def. 15,149 


Ravenswood Spencer & Glenville gross for 1896, $48,116; deficit 
under oper. charges, $14,660. Ripley & Mill Creek Valley grossa, 1896, 
$15,142; deficit under charges, 573—(V. 64, p. 661, 997.) } 

whio Biver & Chariesteun By.—Owns road from Camden, 
8. C., to Marion, N. C., 171 miles; branch Blacksburg to Gaffney, S. C., 
10% miles; completed in Sept., 1397. Also owns and operates in 
Teunessee from Ailisons’ Mille to North Caroiina State line, 32 miles; 
in Kentucky owned Richardson to Whitehouse, 8 miles. A reorgan- 
ization in 1594 of the Charleston Cincinnati & Chicagu. 

BoNDs FOK EXTENSION.—In January, 1897,it was announced that 
ap extension would pe built from Blacksbury, 8. C., to Gaffney, 8. C., 
aud that ap issue of bonds thereon had been underwritten. On ex- 
tensions in North and south Carolina, it is said, $600,000 of bonds 
in all will be issued at_ $15,000 per mile, $100,0U0 being reserved for 
old claims. Mortgage Trustee, Finance Co. of Penna., Phiia. | 

EARNINGS.—(2 months) ? 1897............ Gross, $25,389; net, $1,200 

July 1 to Aug. 31. SD ecatesdness Gross, 26,671; net, 2,532 

EaxNInGs.—In year ending June 30, 1897, gross, $190,572; net, 
$25,544; taxes and interest on floating debt, $14,112; balance, sur- 
plus for year, $14,732. In 1895-06 gross, $200,069; net, $26,754. 

Uthee, 310 Chestnut 8t., Puiladeiphia, President, Samuel Hunt; Sec- 
retary, Joha J. Collier. (V. 61, p. 27; V. 64, p. 181.) 

wnio Southern BEB.—Owns Springtield, O., to Wellston, 118 miles 
and vranches, 80 miles; extension from Springfield to Lima. 68 miles 
(completed in Dec., 1893); total, 266 miles. See V. 61, p. 925. Trattic 
principally bituminous coal. 

STuck, Etc.—Stock outstanding, $3,840,000; par $100. 

RecelvV ERSHIP—DEFAULT—SALE.— Recvivers appointed May 9, 1895. 
Receivers are now N. E. Matthews and F. P. Graf (latter appointed Sept. 

ls, 1896, in place of J. R. Megrue. V. 61, p. 325. First mortgage 
coupons due June 1, 1896, were paid in Sept., 96. December, ’94, 
intere-t on firsts was not paid. In October, 1597, it was expected that 
@ plan of reorganization would be issued by the general mortgage 
committee before the close of the year. 

CoMMITTEES.—First Mortgage: Chairman, W. A. Read of Vermilye & 
Co., Simon Borg, Henry Sanford, Edwia 8. Hooley and Thomas Venny. 

General Mortgage: Join 1. Waterbury, Pre-ident Manhattan Trust 
Company, No. 1 Nassau Street, New York, James D. Smith, Chair- 
man, No. 42 Broad Street, N. Y., Jules 8. Bache, Rush C. Hawkins, W. 
G, Wiley and E. L. Oppenheim; depositary, Manhattan Trust Co., N. 

Y.—V. 61, p. 27, 1065; V. 62, p. 139, 3Zu. To Oct. 1s, 1497, trust re- 
celpts for $1,255,000 deposited geueral mortgage bonds had been 
listed on the New York Stock Exchange. 

KeECKIVERS’ CeRTIFICATES.—Certilicates for $115,000 (July, 1895), 
were pledged for runds to pay first mortgage cuapons due June 1, 1895 
tucir lien ls subsequent to the firsts. V. 61, p. 152,367. Additiun 
cortifiv ates for $365,000, having « lien prior to the tirst mortgage, were 
old in February, 14¥7, to pio ide for overdue car trusts, lavor claims, 
etc. V. 6A, p. 374, 424. 

Bove, Hoth the first and the general wortgages are to the Central 
Trust Company, a« trustee. Of the consols only $300,000 have been 
exceuted; Ly J are held as collateral for car trusts, Car trusts mature 
abuut $150,000 yearly lo monthly instalments. In Lecember, 1895. 
floating om wae $646,000; in April, 1506, generals for $287,000 
Werte laeted, 


EAgNINGS.—Jan, 1 to Sept. 30,9 months, gross $471,932 in 1897 
$550,500 in Lsvd. 








ANNUAL RéePoORT.—Fiscal year ends June 30. Statement for 1896-7 
was in V. 65, p. 727. Charges in 1895-6 are approximate. 


ross. Net. Int. @ ltaves, Rentats,ete. Ralance 
1896-7..........8636,523 $164,272 $350,903 $115,996 def.8302,627 
1895-#.......... 813,780 295,361 368,120 (%) def.72,759 
1894-5.......... 784,730 358,601 354,095 16,133 def. 11,627 


1893-4. ......... 632,020 338,839 291,123 22.333 sur. 25,384 
—(V. 64, p. 42, 83, 135, 181, 331, 374, 424, 566; V. 65, p. 152, 727.) 

Ohio Valley Ry.—Extends from Evanaville, [nd., via Princeton 
on the Chesapeake Ohio & Southwestern, to Hopkinaville, Ky., 139 
miles, of which 21 miles, Princeton to Gracie, is leased; branches, 9 
miles. Sold July 13, 1897, for $1,050,000 to interests identified with 
Illinois Central. 

EARNINGS.—For years ending June 30, 1896, gross, $362,581 ; net, 
$100,462; rentals, ete., $14,040; balance, surplus, $86,422. In 1894-5, 
gross, $355,964; net, $90,002.—(V. 65, p. 27, 69, LI1.) 

Old Colony RR. (Mass,.)—Owns road from Boston to Province 
town, Mass., Newport, R. I[., ete., 495 miles; leases, 108 miles; total, 
operated, 603 miles. See SUPPLEMENT of September, 1894. Will use 
the new Union Station in Boston when completed.—(V. 62, p. 547.) 

LeAsEé.—In 1893 leased to the New York New Haven & Hartford 
for 99 years. About $5,000,000 of the stock, included in table above, 
was exchanged for New Haven stock, and is held by that company, 
The lease provides for dividends of 7 p.c. per annum on stock not 


|} exchanged. See V. 56, p. 247, 374. 


STOCK, Etc.—Anincrease of stock from $12,000,000 to $15,000,000 
was authorized in Nov., 1889, and a further issue of $2,000,000 to 
raise the grade of Boston & Providence track for four miles, and 
$3,000,000 for terminal improvements in Boston have been author- 
ized, making total authorized $20,000,000. In April, 1897, $200,000 
of stock was sold; total outstanding $16,308,900. In Jan., 1397, 


| $400,000 of 4 p. c. bonds, due 1925, were sola for refunding and 


$2,200,000 48 of 1927 (part of $3,000,000 authorized in september, 
1396), were sold for refunding 6s and 449s due Aug. and Dec., 1897.—V. 
63, p. 602; V. 64, p. 234. Noneof the Old Colony bonds are secured by 
mortgage. 

FLOATING Dest.—Loans and bills payable June 30, 1897, were $1,- 
019,000, against $872,900 in 1896. 

DIVIDENDS since 1881—In 1882, 642; 1883 to July, 1891, both in- 
clusive, at the rate of if onl cent yearly; in December, 1891 (dividends 
changed to quarterly), 2% 9 per cent; in 1892,7; in 1893, March, 1% 
per cent; June, 213; thereafter 1% per cent quarterly under the lease. 

ANNUAL REPORT.—For year ending June 30, 1897, rental, $1,840,- 
624. Operations since July 1, 189%, are included in N Y.N. H. & H. 
report, but the company’s statement of improvements, for the year 
ending June 30, 1897, with general balance sheet, was given in V. 
65, p. 565.—(V. 64, p. 42, 234, 664; V. 65, p. 463, 565.) 

Omaha Bridge & Terminal Ry.—This company owns and oper- 
ates a double track steel railway bridge across the Missouri River be 
tween the the cities of Omaha, Neb., and Council Bluffs. Ia. Also@ 
line of railway vetween Omaha, South Omaha and East Omaha, Neb., 
and Council Bluffs, la. In April, 1896, had in operation 39 miles of track. 
It has connections with all the leading railroads reaching Omaha. 
Mortgage of 1893 covers the bridge at Omaha and the lands and other 

»perty. A union station is to be built at Omaha to cost about $2,000,- 
Bou President, John Lowber Welsh, Philadelphia. (V. 63, p. 969.) 

Omaha Kansas Clty & Eastern BRR.—(See Map Kansas 
City & Northern COonnecting.)-Owns road completed in June, 
1897, from Pattonsburg, Mo., to Trenton, Mo., 35 miles, connect 
ing the Quincy Omaha & K. C. (135 miles) and the Omaha & St. 
Louis (145 miles), which roads will ultimately be consolidated with the 
O. K. CG. & E., as will also the K. C. & Northern Connecting Ry., 72 
miles—see V. 63, p. 190. The Q.0O. & K.C. is leased and has been 
operated since early inJuly, 1897. Omaha & St. Louis is also operated 
(sinee July 29, 1897). When consolidated these roads will form in con- 
nection with the K. ©. Pittsburg & Gulf a new through line to the 
Gulf of Mexico. 

Bonps.—The O. K. C. & E. first mortgage is for $14,000,000; bonds 
are to be issued at $20,000 per mile on road built with additional 
amounts for terminals, equipment and bridge over Mississippi River, 
if built. President, A. E. Stilwell, Kansas City; Gen. Man., John M. 
Savin.—V. 63, p. 190, 459, 1116; V. 64, p 84, 954, 1225; V. 65, p. 195. 

Omaha & St. Louis RBR.—Owns Council Bluffs [a to Patton® 
burg, Mo.. 145 miles. Operated since July 29, 1897, by Omaha, K. C. 
& Eastern. 

HisToRY, Etc.—Successor in June, 1896 (per plan V. 62, p. 41, 1177) 
of the Omaha & St. Louis Railway, sold in foreclosure Jan. 27. The 
new company is to exist until consolidation with Quincy Omaha & K. 
O. is effected, when the consolidated company will be operated in close 
connection with the K. C. Pitts. & Gulf and necessary extensions -_ 
connections built.—See K. C. & Northern Connecting Ry.; also V. 64, 
p. 84. NeW StecuRITIES.—Capital stock, $2 5v0,000; for bonds see 
table above. Under the reorganization plan of Dec. 14, 1895 
(V. 62, p. 41), the old firsts and seconds received 75 Boe’ in the new 
4s avd 25 p. c. in new stock and $12°50 (per $1, boud) as dis- 
tributive share of net earnings to July 1, 1896. The new bonds are 
subject to redemption at par. (V. 64, p. 42; V. 65, p. 27,195.) 
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Oregon & Oal—19tM.4.Ar'n at 100 gu.p.&i.(end).e* 596 1887 81,000 $19,425,000 


Bonds Valine. 





S@¢. J. & J..N. Y.,S8onth Pactie Co. Joly 1, 19297 


ement [SCR LLANROUS OOMPAR IES. 

Oregon Ventral & Bastern, Stok, $3,000,000...... .... 100 | 3000000) ...... | . Te a ee 
egon RR. & Naviygation- 

Og einen atook voting trust certifiontes,.......... 7 10) PAM O00 ...... n ™ eas aie 
ref, atock, 4 per cont, non-cnm., vot. tr. cert. sea | fdas 100 13491500 .... : N.Y. Cont. Tr. & Boston. Oct. 1, 97, 1% 
Or. Ry. & Nav., ist M.honds,¢.,9.f.,.denatloo.e 649 1879 1000) 4,451,000 6@. 3. & JN. Y., See. & frost Oo. July 1, 1904 
Consol. mortgage, $24,500,000, gold........... 1063 1896 1,00 15,609,000 4g. J. & D. New York & Germany. Sime i, 1946 

Oregon Short Line KR.— 

Common stook, $27,460,100... 2.2. oe nee een eens ised nad 100 =24,773, 400 sade ve ; er er 
Or. 8h.L. ist M., p. & 1, gold—see V.63, p.602,..6°| 600 1882 1400 13,651,000 6¢. F. @ A. N.Y.,Gvar.Tr.&Boston. Feb. 1, 1929 
Utah & North’n Pat mort., 12,000 mile....6*| 477 | 1878 1000 91,993,000 7 J. & J. do An fniy 1. 1908 
Consol, M., ¢tt., 315,000 p. m., 8. f. not drng.e*| 477 1886 1.000 1.331.000 Sa 4a ay ie aly 1. 1906 
Uonaol. lat mortgage, $46,500,000, gold ..... a@ 1479 1897 500 &e. 10,337,000 Se 5 a& Fs An An Joly 1. 1946 
Non-cumulative Income bonds— 
Heries A, f per cents, 87,185,000, ....6 26.004... 222. | 1897 500 he. , 7,185,000 4 p. 6. in Sept.’'97 N.Y.& Bost.,when sarn. Inly 1, 1946 
Series B, 3 per cont for 4 yoars, $15,000,000 wae. | 18307 500 &e. 14,241,000 24 et 40 Aes jake 3 1688 
a Of which Union Pacific collateral trusts held, 
Jan. 1, 1996, $3,962,000. 
Kansixas.—For fiscal year ending June 30, 1896, gross, $317,334, For 1296-7 miacelianeous income was 850,526: total ner, 81,7325.759 
ross, $290,931; net, £1,977. In 1393-94,' Interest on fanded debt, 8897.64 sinking fond, depreciation, ete 


net, $52,545. In 1494-95, 
groas income, $155,907. (V. 64, p. 42, 84, 1225; V. 65, p. 27, 19%.) 

Oregon & Callfornia H#.—From Portiand, Ore., to California 
State ne, 367 miles; Albany June. to Lebanon, 12 miles; Portiand te 
Uorvaliia, 97 miles; Woodbarn to Natron, 93 miles; purchased in 1393 
Oregonian RK. and Portiand & Yamhili RR.; Portland, Ore., to Airiee. 
Ore., and branch, 85 miles. Total, 654 miles. 

Lease, E10.—Leased to Southern Pacific Co. for 40 years from Jana 
ary 1, 1887, the benade guaceatoctnd interest on the bonds, and the leasor 
receiving any net profit and being Gey with any deficit after pay 
ment of charges. Ketterments are payable by lesser. Pacifie [rprove- 
ment Co. owns the bulk of its $19,000,000 stock, $12,000,000 of which 
is 7 p. 6. pref.; paris $100. Due Bo. Pac. Co. Jan 1, 1996, $L,697,394, 
against $655.540 In 1895. So. Pac. guarantees the bonds p. &i. by en 
dorsement on each. 

Bosps.—Land grant was abort 4,000,000 acres, part of whieh is 
covered by the mortgage, proceeds of land sales going to redeem bonds 
drawn at par, unless purchasanie lower. Trustee of mortgage, Union 
Trust Company, New York. The Sonthern Pacific guaranty of princi- 
pal and interest is printed on each of the 5 per cents. In 1895 netland 
sales subject to mort. were 6,608 acres for $23,878—See V. 63, p. 754. 

EaRrsin3s.—Year ending Dec. 31, 1896, gross, $1,441,127; net, $163, - 
731; interest charges, $955,028; balance, deficit for year, 736,297. 
In 1395 grossa, $1,603,438, in 1894 gross, $1,707,175.—(V. 64, p. 754.) 


Oregon Central & Kastern BR —Owns from Yaquina to [danah, 
Ore., 142 miles. Land grant was 850,000 acres. Organized in 1595 
as successor of Oregon Pacific, sold in foreclosure Dee. 22, 1394. 

EARSINGS. In year ending Jane 30, 1396, grosa, $39,502; net, 817,- 
993; no ficed charges. In year ending Dec. 31, 1895, gross, $94,407 
net, $5,338. President, A. B. Hammond, Corvallis, Ore. (V.60,p.712.) 

Oregon Improvement Co.—See MISCELLANEOUS COMPANIES. 

Oregon Hallroad & Navigation Co.—Road East Portiand. 
Ore.,to Hantington, Ore., 403 miles; branches 660; leases 2 miles; 
total, 1,065 milea; river division water lines, 353 miles, of whieh ly 
Barrow gauge. Ocean line to San Franciaco, 660 miles. V. 63, p. 969. 


ORGANIZATION.—Organized in Jaly, 1896, per plan in V. 61, p. 325 
and V.62,p.41,and Aug. 17 succeeded to the property and franchiaes of 
the old Oregon Ry. & Nevigation Co. sold in forecioasnre ander the 
consolidated mortgage July 9 and of the branch lines sold July 10 and 
daly 13. V.64. p. 76.116. Old stock psid assessment of 6 p.c. See 
alao V. 63, p. 311. The Oregon Short Line owns $16,231,400 (a major- 
ity) of the common stock of the Oregon RK. & Navigation Co. he 
Northern Pacific owns #2,391,050 preferred stock; the Northern 
Pacine, Great Northern and Union Pacific having acquired a controlling 
interest inthe preferred. See V. 64, p. 28%; V. 65, p. 572. 

Votise Trost.—The Central Trast Co., aa trustee, is to hold the 
voting power on all stock till Ang. 17, 1906, unless the truat be sooner 
terminated by she consent of hulders of two-thirds of each claas of 
certificates, or until dividends aggregating 20 per cent of the par 
value of the preferred stock shail have been paid or shall have been 
fally guaranteed at rate equal to not leas than 4 per et. per annum. 
The trust insares to tne preferred stock certificates (of which $9,- 
239,75» went to holders of old consols and collateral traat bonds) the 
right to nominate ten directors and to the common stock certificates 
the rizht to nominate five directors. Provisions of voting trust and 
breferred certificates were in SUPPLEMENT April, 1897, page 5. 

Divip- sos.—On preferred first dividend was id July 1, 1397, 1 
p. ¢.; Oct. 1 p an. 65, p. 464. oe P 

Boxps.-The consolidated mortgage of 1896 (abstract V. 63. p. 
923; trustee, New York Security & Trust Co.) covers all the company’s 

‘Thy, present and fatare, embracing 1,063 miles of road, of which 

Miles are sabject to the firat mortgage of 1379, which im January, 
1397, were outstanding at the rate of about $7,000 per mile. This | 
latter mortgage ia dae in 1909 and is being paid off by sinking fand. | 

Of the $24,500,000 new consols authorized, $15,174,000 were issued | 
or reserved to be issued in exchange for old consels and collateral 
Srust bonds, $5,390,000 were reserved for retirement throvgh sink- 
ing fund or otherwise of $4,900,000 firsts [since reduced to 
present = of 1379, $1,106,000 will be used for betterments, ete-, 
aad $2,330,000 for the construction, if deemed advisable, of addi- 
tional road to the mouth of the Columbia River or elsewhere at the 
rate of not more than $20,000 per mile of constructed road. See fur- 
ther particulars im V. 63, p. 965. 

a mortgage has sinking fund to buy bonds at or below 110, or else 
w them at par on January 1—see V. 64, p. 84. 
ea E,gytves.—Prom Jan. 1 to Aug. 31 (8 months) in 1397, gross, 
= 079,693 ; net, $1,101,558 ; in 1896, gross, $2,651,803. 
RePort.—Report for 1896-7 at length in V. e5, p 459, 469. 
SyT 








Rail ont Jets 20— Sy7. 1896. 
Fil, AAR AS SPR NE AL 130,381 $3,752,944 
Pt ‘ “ 547.643 STO.1LA4 | 
oo pre et Te Te #4,.677,924 $1,329,108 | 
atlug expenses and taxes..... eccce---- 2.962.745 3,616,456 | 
Net COMINGS ............sescceccceeececeesGl TSH ITD «= «712,68 





$214,664. Balance applicable to dividends, +673,455, from which 
paid 1 p. ¢. div. on preferred in Ort., 1397, requiring $110,000 


Orricers.—President Sept.. 1297. A LL. Motler: Seeratary and Gen- 
eral Attorney, W. W. Cotton; Assistant Secretary, A. C. Traey, 15 
Wall St... N Y.: Treasurer, A. Warcus, 27 Wiliam st, Vo V. Asetet- 
ant Treasurer, G. EB. Withinvten. General offlvas, Portiand, Ora, 
—(V.65, p. 112, 36%, 459 164, 449, 572 


Pregon Short Line BRR— See Map) —-Owns Granger, Wyo... to 
Huntington Ore., 542 miles; branch co Ketehum, Maho, 76 m.; Owden to 
McCammon, [daho, 111 miles; Pocatello co Silver Bow, Montana, 256 
miles; Lehi Janction to Tintic, Utah, 54 miles; Owden, Otah, to Priseo, 
275 miles; aandry ranches, 122 miles of which 40 miles narrow 

ange); total, 1430 miles. Also owns but leases to the Montane 
Snion Ry., Silver Bow, Idaho, to Butte, Garrison, Mont., ete., 57 miles. 


Hratory.—Sueccessor March 14, 13297, of the Oregon Short Line & 
Utah Northern &y., sold ander forselosnre antjeet to the Oregon Short 
Line mortgage of 1392 and the Utan Northern mortgages, and reorgan- 
ized per plan of Fab. 20, 1396, in V. 62, p. 304, 505. 

The old company was controtied by the Cafon Pacitic Railway Co., 
which operated it onder a traffic agreement. V. 45, p. 372, 734 


CAPTTAL STOCK.—Stock authorized 327,460,100, of whieh 87,558,350 
is held as part security for the OC. P. collateral crust notes of 1291. A 
majority of the new atock or 314,370,000) under the plan went te the 
old bondholders. The oid ateck pwid an assessment of 12 per cent and 
received 50 per cent in new common and 12 p. «. in bonds, 


GENERAL FPrvances.—By the reorzanization the anuuail fixed charges 

were reduced from $2,743,575 to $1,353,770 and the mortgage in- 
debttedness, new and assumed, to about $25,000 p.m. The olan pro- 
vided for payment of aasesement on the $16,241,400 of Oregon Ry. 
& Navization stock, thus insuring to the new company « majority of 
the common stock of thatimportant property aow reorganised as the 
Oregon Railroad & Navigation Co. The new securities were listed on 
the N. Y¥. Stock Exchange in July, 1397—see V. 65, p. 68. On list 
Oct. 25, 13297, were: Conaol. 54, 810.068.3868; income As, $7.09 000; 
Ba, $1 £013,000. Interest charges ahead of Srmes 4 incomes are 
$1,353,770 and 5 p. ¢. on the Aa would cail for $359,250. 

Bonps.—Of the $36,500,000 new Arst conania, 324,182,000 ara ra- 
served to retire at maturity the loans net disturbed and 82,001,000 are 
reserved for future use, the baiaace being issued atonce. These bonds 
are @ first lien on about 400 miles. 

Series A incomes are non cumulative and entitied to dividends of 5 
per cent per annum, in September, 1307, 4 p ¢. wae paid on aerount 
of coupon No. 1 (interest being payable yearly) at Guaranty Trust Co., 
N. Y. or Old Colony Trust, Boaton.—V. 45, p. 412. 

Tne O. KR. & N. atock ia placed in trust as special security for 
the Series B incomes, but dividends thereon are te go te the Short Line 
company ¢xcept a8 needed te pay to Yertes B sheir full interest. The 
Series B bonda will reeesive from earnings if earned only 3 p. ¢. Inter 
eat annually for frst three years (put any dividend on O. R. R. & N. 
atoek shall go toward making up the full 4 p. «.), and then 4 p. ¢.; they 
will be represented by two directors; their consent must be secured to 
any lease of the property unless their interest is guaranteed Shereby. 
No additional lien shail be placed ahead of Semes 4 and B without 
the consent of a majority interest.—V. 65, p. 572. 

Latest EaRNINGS—* mos., § 1397... Gross, $3,746,761; net, $1,795,466 
Jan. 1 to Ang. 31. + 1396..Groas, 3,525,618; net, 1,402,623 

Earyives.—From March 16, 1397 when new company wok possess- 
ion), to Jane 30, 3% months, gross, $1,720,797, against 81,610,367 in 
1896; net, $970,570, against #822,.579. Before reorganization earn- 
ings were: 


Year. Gross. Net. Year Grass. Net. 
1396 ......85,573.373 282.261.2934 1399 .....35.361.634 $9,073,395 
1895 . 5,394,197 3,235,370 | 19903..... 7.201,190 2,670,122 


1994 ...... 5,086,682 1,151,447 1391_.... 7,574,456 2,793,914 
Actual net income, all sources, year ending Dee. 31, 1396__ $2,355,438 
Total annual txed charges of new company.................- 1,353,770 

Orricers, Fe).. 1897.—President, Samuei Carr: Vice-President and 
General Manacer, W. H. Baacrott Seeretary aad Treasurer, T. K. 
Cummins, Jr; C. A. Hubbard, Comptrviler 

Draectors.—Oliver Ames, Samuel Carr, Heury G. Nichois, Boston; 
Alexander E. Orr, Francis 3. Bangs, New York; Thomas 8. Jones, Sait 
Lake City; Gerdon Abbett, Boston; Charlies BH. Coster, New cork; T. 
Jefferson Coolidge, Jr., Boston; Gardiner M. Lane, Boston; Waiter G. 
Oakman, New York: Nathaniel Thayer, Boston, Waiter &. Glynn, New 
York, E. Rellins Merse, Boston, and Eiiward FP. Whitey. Boston, 
Orrice.—Financial Odice, Ames Building, Bosten.—(V. 65, p. STU 

») 


Soeee Shert Line & Utah Nertheran By.—see Oregun Short 
Line abeve. 
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RAILROAD STOCKS AND BONDS. 














-Bonds—Prinei- 


Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 


(NTEREST OR DIVIDENDS. 
























= eer + ofl —- —_ Size, Or! 4 mount Ps — Weene # : pal, When Due. 
of column headings, &¢., se€6 no 0 0 ar ; ate per yhen ere Payable, and by Stocks—Laat 
~_ aes first page of tables. Road. Bonds! Value. wins: Cent. Payable Whom. Dividend. 
acuse—Stock, 9 p.c. guar., D.L.&W.| 35 .... | $50) $1,320,400 9 F.-A.,20 N. Y., Del. L. & W. RR, Aug. 20, 1897 
Oeweee témed mortgage (guar. D. L. & W.)....--.- 35 1876 1,000 438,000! 7 M.& 8. do do Mek. 1, 1907 
Construction M., guar.prin. & int. (for $1, ,000) 35 1883 1,000) 668,000 | 5 M. & N.N.Y.,Farm.L.&Tr.Co. May, 1923 
Owensboro & Nashville—ist mortgage, gold....... co 88 1881 1,000 2,000,000 | 6g. M.& N. v_ Y.,120 Broadway. Nov. 1, 1931 
Panama—Btock ....---2- +--+. -00+ eee seen sees wees eae rr BO) TRE sececs | ssece N. Y.,29 Broadway. Jan. 3, 1893 
New Ist M.,#4,000,000, s.f.,2, red. 1903, at 105.¢ 48 1897 1,000 2,000,000; 42g. A.& 0.) _ .......... Oct. 1, 1917 
Subsidy bonds.,g., drawn at 106. weet OTe. ---. | 1880 1,000 1,732,000 | 6g. M.& N. N. Y.,29 Broadway. Nov. 1, 1910 
Paterson ¢ Hud. Riv.—Stk., 8 p.c. rent. N. Y.L.E.&W. BO 4 csca 50 630,000 | 8 J. & J. N. Y.,44 Exchange Pi. July, ’97, an 
Paterson & Ramapo—stock ...-~.---+++0-+0.--+00-000+ sede | cocs | cccscs 298,000 | 8 J. & J. N. Y., 44 Exchange Pl.| July, ’97, 4 
Pecos Valley—Receiver’s certificates, $110,000..... PT rer Bere 00,000 | a ee Se rr eee ae 
lst mortgage, gold, $8,000,000......-...-------- c*| 164} 1893 1,000| 2,340,000 | 5 g. A. & O. Apr.,’95, coup. last pd.| Apr. 1, 1943 
Pemigewassel Valley RR.—Stock.......------+----+- dank dade 100 533,700 | 6 Ar eager Aug.,1897, 3% 
Pennaylvanta RK.—St0ck...-..-------+--+000+-00. sad hada 50 |129,363,250 |5in 1896 M. & N. Philadelphia, Office. May 31,’97,2 
General mort. bonds, $1,000 and #200 each..c&r) 568 | 1867 | Bor2 | 19,997,820 6 See text Phila. Office & London. July 1, 191 
S ( Currency registered bonds...........r| 568 | 1875 | 1,000 1, ,000 6 rr 75, Philadelphia, Office. | June 15, 1906 
wea - | Currency —— Pe sskcscnccsece c} 56811875) 1,000 2,757,000 6 es do do | June 15,1905 
+, 42 | Sterling DOMES, ...000.ccccccccecccccces c| 568 |1873-4| 2200 | 22,762,020 6 J. & J. Phila. office andLondon July 1, 1906 
At 4 4 Gold registered bonds................. ri 56811879 1,000 3,498,000 5 @. +. Philadelphia, Office. t. 1, 1919 
“@ BS Gold coupon bonds.........-.--.------ c| 568 |1879) 1,000 1,500,000 58. M.& 8. do do Sept. 1, 1939 
or 2 | Gold sink. fund, 1 p. ¢., not drawn..c*| 568 | 1893 1,000| 3,000,000 4g. M. & N.N.Y., Farm’sL. &T.Co.| May 1, 1943 
& ° Sterling (s.f. inl ) not drawn.c*&r| 56811895) 2200 4,850,000 Blog. J. & J. Lond.,Joint-St’k Bk.Ltd| July 1, 1945 
Ponds (P. W. & B. stock as collat.) not drawn...r; .... | 1881 1,000 7,702,000 | 4 J. & J. Phila., Pa.Co.for Ins.&c.| July 1, 1921 
Navy Yard mort. (extended 20 years in 1881)... 5,000 | 1,000,000 | 5 J. & J.|_ Phila., Co.’s Office. | Jan. 1, 1901 
Coliateral trust loan, gold , not drawn 1,000 9,900,000 419g. J. & D. Phila.,Provid’tL.&T.Co., June 1, 1913 
Equip. Tr. gold bonds (s. f. 5 p.c.) not drawn. | 1,000 2,728,000 4g. M. & 8. Phila., Gir’d Life &c. Co.) faze 1, 1914 
Penn. Car Frust (in series payable 1,9 yearly)....| 1,000 50,000 | 5 Quar’ly. Phila.,Provid’tL.&T.Co.| 1897 to 1898 
Penn. Equip. Trust (in series payable 1,9 yearly).| 86- 1,000 1,787,000 4 > . Phila.,Tr.8.Dep.&I.Co.| 1897 to 1901 
Penn. Rolling Stock Trust (1-10 payable yearly).| .... | 1892 1,000 2,270,000 4 uar. _Phila., Gir’d Life &c. Co. 1902 
Del. Ave. Market 1st mortgage..................- Tr, .... | 1889 | 5,000 300,000 43:9 M. & 8. Philadelphia. | Mch. 1, 1909 
Delaware Ave. Bloodgood property. -T| .... | 1892) 1,000 200,000 4419 M. & 8. Philadelphia. | Sept. 1, 1912 
Penn. RR. real estate purchasemoney gold M.c*&r_ .... | 1893 1,000 2,000,000 4g. M. & N.\N. Y., Farmers’ L. & Tr.; May 1, 1923 
’ ' 





Oswego & Syracuse RKR.—Owns from Oswego, N. Y., to Syracuse, 
N. Y., 3 miles. Leased in 1869 during length of charter and renewal 
thereof to the Delaware Lackawanna & Western Railroad ew for 
9 per cent per year on $1,320,400 stock and interest on bonds. 
Owensboro & Nashville BRy.—Owns from Owensboro, Ky., to 
Adairville, Ky., 84 miles; Mud River Branch, 4 miles. Operated by 
Louisville & Nashville Railroad, which owns the $1,156,518 stock (par 


$100) and $1,200,000 of the first mortgage bonds—all these bonds and 
most of the stock being esaee under its trust deeds. Earnings are 
now included in those of the L. & N. 


Panama RBR.—Roap—Colon to Panama,48m. Completed 1855- 

In December, 1895, an agreement was made with Pacific Mail 8. 8. 
to run three years, and cover joint traffic between New York and 
Central America, Mexico and the U. 8. Pacific coast. V. 63, p. 76. 

DIVIDENDS.— § ’°85 ’86-7 ’88 ’'89 '90 ’91 ’'92 °'93 § None 
Since ’84 p. ct.¢ 10 nil. 23 9 5 5 2 2 ?¢since 

Bonps.—The new mortgage of 1897 is for $4,000,000, of which $2,- 
000,0U0 to refund the 78 due Oct. 10, 1597, balance for other purposes. 
Trustees, Central Trust Co., N. Y.,and Wm. Nelson Cromwell, N. Y.; the 
sinking fund is $150,000 yearly and bonds may be drawn for s. f. at 
105; the entire issue may be called for payment on and after April 1, 
1903, at 105.—V. 65, p. 516. 

The subsidy bonds are secured by an assignment and pledge 
made by the U. 8. of Colombia to the trustees of $225,000 annually, of 
the annual subsidy or rental tothat extent payable to said government 
by thecompany, and are drawn and paid off on November 1 yearly with 
any — of the subsidy not needed for interest; sinking fund Jan. 
1, 1897, held $326,000 subsidy bonds, there having been paid off 
$107,000 on Nov. 1, 1896; $114,000 subsidy bonds called for payment 
Nov. 1, 1897. See statement as to subsidy bonds in V. 64, p. Fos. 

ANNUAL REPORT.—The report for 1896 inV. 64, p. 705, showed: 

Year Gross Net. Neto Surplus, 

a. Sleamships. 


to Dec.31. Earnings. Earni Oharges. Inel. Other Inc. 
18¥6..... $1,201,574 $819,176 $225,539 $846,392 sur. $545,685 
1895..... 1,311,634 886,831 def. 333,759 884,934 sur 62,941 


The charges above in 1896 include: tr $116,863; general 
expenses, $102,579; other expenses, $137,331; subsidy payment, 
,000; interest on sterling bonds, $239,619.—(V. 64, p. Ps , 705, 

07, 516, 572.) 

Paterson & Hudson River.—Owns from Weehawken, N. J., to 
Paterson, N. J., 13 miles, double track. Leased in perpetuity at $48,400 

er year to Erie RR. (formerly New York Lake Erie & Western), form- 
ng part of ite main line. 

Paterson & Ramapo KR.—Owns from Paterson, N. J., to New 
York state Line, 14 miles, double track, part of main line of Erie RR. 
(formerly N. Y. L. E. & W.), to which it was leased Sept. 9, 1852, 
during legal existence, at $26,500. 

Pecos Valley Ry.—In o tion from _ Pecos City, Texas 
to Eddy, 89 miles; extension E4ad to Roswell, 75 miles; total operated 
in May, 1896, 164 miles. The irr gation system now completed will 
supply 250,000 acres with water. 

REORGANIZATION.—In June, 1896, to provide for building an exten- 
sion from Roswell, N. M., to a connection with the Atchison Topeka & 

te Fe at Washburn, a distance of 208 miles, reorganization was 
undertaken. New bonds for $2,790,000 will be issued to build this ex- 
tension, leaving $372,000 in treasury. The present mortgage will be 
aneoled. The new capitalization will be $3,162,000 first mortgage 

8, $3,162,000 preferred 6 p. c. stock, non-cumulativs, and $3,162,000 
common stock. Name of new company will be Pecos Valley & North- 
eastern RR.—V. 64, p. 1227. 

The old first mortgage bonds, with October, 1895, and subsequent 
coupons, will be given 120 p ¢. in the new preferred stock and $600 in 
_ common. The new first mortgage will cover the entire line from 

cos to Washburn, 372 miles. 
eqpntine reorganization the road is in the hands of E. O. Faulkner of 
: y, N. M., as receiver, and $100, of receivers’ certiticates have 
pe issued to pay the floating debt and to make some improve- 
Gun in bridges, etc. The Reorganization Committee consists of 
N a RE J. Hagerman; Secretary John 8. Wise, 44 Broad St., 
Pra Ay illiam Rotch, Benjamin Graham, Charles A. Otis and D. MeCool. 
Trea my all of the bonds have been deposited with the Central 

ist Co. of New York.--(V. 62, p. 950, 1088; V. 64, p. 1227.) 
of Cmigewasset Valley BR.—Plymouth, N. H., to Lincoln, N. H., 
fe mules. Leased to Boston Concord & Montreal (now Concord & 
*“ontreal) for 6 p. c. on stock, 


Pennsylvania RR.—/(See Map)—LINe oF ROAD—The Pennsylvania 
Bad un braces 8,977 miles of —~ track, 1,725 miles of pow track 
At the spo uiles of sidings, including all east and west of Pittsburg. 
which « ose of 1896 the mileage operated east of Pittsburg & Erie, on 
sylv: “a> ngs as reported were based, was divided as follows: Penn- 
363. ivision —— i wepaenes, 2.008; re c Eg ty 
rated, Nuted Railroads of New Jersey and brane 24; ° 

me ferecherg to Pittsburg, with branches, 2.787. ag 
road TION, LEASES, &C.—The charter of the Pennsylvania Rail- 
all the in’? April 13,1846. The Pennsylvania Company controls 

hes west of Pittsburg and Erie, the Pennsylvania Railroad 








SECURITIES OWNED.—The total cost of these to January 1, 1897, wa 
$119,947,895, most of which are pledged to secure Pennsylvania issues 
Revenue derived from these securities in 1896, $4,615,433 

CAPITAL STOCK.—S8tock authorized by law $151,700,000; the amount 
re geome has been ine from time to time, chiefly by sale at 
par to stock holders, for new acquisitions, ete. 

, etm aah Bo '84 ’85 ’86 ’87 ’88 ’89 '90 ’91 ’92 ’93 "94 to May’97 

per cent. ?84 7 5 5 54 5 5 5% 6 6 15 S yeenly. 

t And also 2 per cent in scrip. 

Bonps.— Interest on general mortgage 6s of 1867 is epee on coupon 
bonds ney 1 and July 1; on registered bonds, April 1 and October 1, 

The consolidated mortgage of 1873 for $100,000,000 secures all the 
consols equally, though issued at different dates; of the amount author- 
ized, a sufficient amount is reserved to retire the general mortgage of 
1867. It covers all the | mg ot and franchises of the company, 
including its main line from Philadelphia to Pittsburg, and brane 
being a total of 517 miles, partly four-tracked, together with 
estate and equipment. It is also a first lien on the company’s leasehold 
interest in other railroad lines and canals, as well as on shares 
bonds of other companies of an estimated cash value of over $50,000, 

. These securities produced in 1892 an income of over $2,600,000 

Sinking fund for consols Jan. 1, 1897, held—Consols canceled, $1,771,- 
980; other securities, $4,798,682. 

The 4 per cent loan of 1881 is sesured by pledge of Philadelphia Wil- 
mington & Baltimore stock. 

The collateral trust loan of 1883 is secured by the deposit of mortgage 
bonds of subsidiary lines to the = value of $14,276,000. 

The guaranteed securities are bought with 1 per cent of the net income 
yearly, and $8,212,730 (par value)~o purchased were held Jan. 1, 1897, 

GUARANTEED Bonps.—In addition to “guaranteed rentals,’ the 
Pennsylvania RR. is contingently liable under guaranties on certain of 
the bonds of the following com panies, the nature of the guaranty being 
described in the separate statement for each company—which see, 
Allegheny Valley  § Harrisb’g Portsmouth | River Front RR. 
Balt. & Potomac RR. Mt. Joy & Lane. RR. | Susquehanna Coal Co. 
Belvidere & Del. RR. | Mt. Holly Lumberton | Trenton & Delaware 








Camden & Burlington & Medford RR. Bridge Co. 
Company R&. Pennsylv’a Canal Co. | Tyrone& Clearfield Ry. 
ers Ry. Pennsylvania Co. United N. Jersey RR. 
Connecting Ry. Phila. Germantown & | West Chester RR. 
Girard Pt. Storage Co. Chestn1t Hill RR. West'n Pennsylv. RR. 
Junction RR. Philadel'a & Erie RR. 








In Sept., 1897, $5,000,000 5 acer gen Company Series A guar- 
anteed trust certiticates were issued see Pennsylvania Company. 
GENERAL FINANCES.—Mortgages and ground rents payable were on 
Jan. 1, 1897, $4,288,071. In July, 1895, $5,000,000 consol. 3198 were 
sold for Delaware River bridge, construction and betterments during 


1895. (See V. 61, p. 69.) 
LATEST EARNINGS.—Jan. 1 to Aug. 31 (8 months) directly operated: 
Lines east of Pitta- ) 1897, gross.......-.- $40,928,931; net, $12,581,202 
burg & Erie. } 1896, gross .......... 40,884,631; net, 10,907,102 
Lines west of P. & E..Groas.............- dec.854,100; net, ine. 341,¢ 


ANNUAL ReEPoRT.—Fiscal year ends Dec. 31. Annual meeting is hel 
at Philadelphia on second Tuesday in March. The report for 1896 wa 
given at length in V. 64, p. 465, 470; see also editorial p. 448. 

G8 ON ALL LINES BOTH EAST AND WEST OF PITTSBURG AND ERIB 


he figures for 1896 and 1895 are as oe: 





Year ending Dee. 31— 896. 1895. 
Gross earnings............--........----$123,634,129 $130,319,354 
Operating expenses.......... -.-.----- 88,329,329 90,393,610 

Net earnings................00---0- $35,304,791 $39,425,743 


The income account has been as follows, the “net income” given in 
the first line being the amount of income after deducting interest paid. 


INCOME ACCOUNT OF PENNSYLVANIA RAILROAD COMPANY. 











Year ending Dee. 31— 1896. 1895. 1894. 
Net income Penn. RR. Div’n $3,892,589 $9,778,233 $8,779,258 
Net gain on N. J. Division. 439,424 727,694 679,461 
Gain on Phila. & Erie Div.. 53,108 24.5u5 11,400 

Balance of income...... $9,391,121 $10,530,432 $9,470,120 
Payments—To trust fund.- 873,048 37,217 $74,340 
Consol.mortgage redeemed. 324,780 $24,780 324,780 
Allegh. Val. RR.Co.—Detic’y 244,570 156,715 325.980 
Extraordinary expenses. .. . 1,516,899 1,327,250 1,385,272 

$2,159,297 $1,895,962 $2,110,372 
Balance tocreditofincome $7,231,324 $3,634,470 $7,359,748 
Dividends................--- (5) 6,465,123 (5) 6,465,011 (5) 6,464,647 
fo credit of profit and loss. 766,701 $2,169,459 $895,099 
Bal. protit and loss Deo. 31. $24,152,323 $23,553,470 $23,155,632 


OFFICERS (Feb., 1897.)—President, Frank Thomson; Ist V. P., John 
Poericene VV. P.. Charies E. Pugh; 34 V. P., S. M. Prevost. Secre- 





Company holding all its stock. 


tary, John C. Sims; Treas., Rohert.W. Smith. —(V. 65, p. 368, 413, 572. 
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=—_ 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
f | rs | Bonds— Prinet- 
RAILROADS. seater [Miles Date 8120, 0T| amount a a aay Pal, When Due. 
—_ umn headings, &c., see notes) 0 o ar a r en ere Payable, and by Stocks—Last 
For explanation of oenage of tables. oad. Bonds Value, | OUtstanding ¢, Payable. Whom. 7) Dividend. 
| | 
lompany—Stoeck ........---+---+-+---- | ses oaad 50 $21,000,000 ...... | ..... Pitteburg, Co.’s Office., June 1, 1894 
—_ wy hy Ft. W.ac. stock (s.f.dr’n at 100).r ooo | Baee 1,000 129,000 | 6 Q.—J. Phila., Tr. 8. D. & I. Co.| July 5, 1907 
Bonds, gold, sec. by pl’ge & guar. (not dr’n)..c*@r .... | 1881 ,000 19,467,000 449g. J. & J.N. Y., Nat'l City Bank.’ July 1, 1921 
Auar.tr.ctfs. $20,000,000 g.guar. Pa.RR.,ser.A,e*r &r... | 1897 1,000 5,000 el: ET eee Sept. 1, 1937 
Car CUBED, ccccccosces 000008505006 04540s04s40s 400466 eee | scee | cocces 1,496,842 4 a oe eres Various dates. 
Pennsylvania & Northwestern—Stock, $2,500,000... 62... GO| SSOCG0O| ..-.66 | -.c0. Phila., Gu.Tr. & 3. D.Co., Jan. 10, 1895 
Bell's Gap Extension 1st m = eeeeee osecese o* 24 | 1875 | 1, 81,000 6 F. & A. Phila., 26 So. 15th St. | Aug. 1, 1905 
Consol. mort. (for $550,000) s. fand not dr’n.c* 24 1883 500 &e 145,000 6 A. & O. Phila., Gu.Tr.&S8.D.Co. Apr. 1, 1913 
Clearfield & Jefferson 1st more? beacadsieases Pp 38 1886 500 &e 1,000,000 6 J. & J. do do Jam. 1, 1927 
General mortgage for $2,500, ‘ --6* 62 | 18) 1,0 1,021,000 5 J. & J. Phila.,Gu.Tr.& 8.D.Co.| Jan. 1, 1930 
Car trusts, $74,000 due yearly....... eesl 650 ose | cnsees 297,000 a ere Mar.,°98 to’03 
Peoria & Bureau Val.—Stk., 8 p. 6. rent’) -L&P.| 47) .... 100 1,500,000 8 F. & A. N.Y. ,Ch.R.1. & Pac. RR.| Aug., "97, 4% 
Peo. Decatur & Evansy.—Receiver s certificate. .... ade | SE A eedaes 13,018 @ § «sve dd PO ag Ph 
Stock authorized, $9,900,000. ..... ease | 06s 100 SADC MOO | 2225 | cccee i ee 
lst M. (Peoria Div.), gold......-... asd 110 1880 1,000 1,287,000 62. J. & J. Jan.,'97,pd. June 29,97, Jan. 1, 1920 
lst m. (Evansv.Div., Mattoon to Evansville, g. 128 1880 1,000 1,470,000 6¢. M. & 8.'Sept.,'96, pd.Feb.10,'97 Sept. 1, 1920 
fecond mortgage, gold .........-...------------- 244 1886 1,000 2,083,000 5 g. M. & N.|Nov.,’93, coup. last pd.. Nov. 1, 1 
Chicago & Ohio River Div. 1st mort. (see text.) .. 86 | 1886 500 &e. 250,000 6 M. & N. Pd. on bonds notown’d 1916 
Income mortgage, $750, 86 | 1886 | ...... 618,300 S Pees | | diwcedtdas 1916 
New SeEcORITIES UNDER BROWN PL 
New common, $3,400,000 : sees | seeeee EE ee a eee a coe ee 
‘ New preferred, 5 p. ct., non-cam., $3,000,000. éat | pdad | tdasud ee en Ee Gree ee ee 
New Ist mortgage, gold, $2,757,000. ........... oo | Bt F scaena 2,757,000 a a ee ee, ee | eee 
Peoria & Bastern—Btoen. ... .-. 22+ +2 -00e ce eeeeeeeeeees anes eaad op). eS ea ee eae es 
Ind. Bloom. & West. 1st M., pref., int. guar...car 202 1879 100 &e., 1,000,000 7 J. & J.N.Y.,J.P.Morgan&Co. Jan. 1, 1900 
Ohio Indiana & West. ist M., pref., gold, int. gu.c~ 342 1888 500 &e. 500,000 5g.| QO—J. do do Apr. 1, 1938 
P. & E. consol. M. $10,000, , interest guar..c*; .... | 1890) 1,000 8,103,000 4 A. & O. do do Apr. 1, 1940 
24 consol. mortgage, income, non-cumulative. ..c| .... | 1890 1,000 4,000,000 4 Aprill  N. Y., whenearned. Apr. 1, 1990 
Peoria & Pekin Union—\1st mortgage, gold........ ¢ 20) 1881 1,000 1,495,000 62. Q—F. N. Y., Central TrustCo. Feb. 1, 1921 
BO MOTURENG,; BONE . oc sccccccccsessscscsssescscoees e 20 1881 1,000 1,499,000 419g. M. & N. do do Feb. 1, 1921 





Pennsylvania Company.—(See Uap Pennsyloama RR.)—This 
company owns no road in fee but has charge of all the system of the 
Pennsylvania Railread Co. west of Pittsburg, ita lines including: 

















Leased by transfer from Pa. RR.: 
iles. otherwise: Miles. 

Pittab. Ft. W. & Chicago. 469°89 | Pitts. Cin. Chic. & St. L. 
New Castle & Beaver Val.. 14°98 Ry. and leased lines_...1,340°68 
Massillon & Cleveland.... _12°24| Cin. & Muskingum Val... 1148 45 
Erie & Pittsburg .. ...... 9834°47! Waynesburg & Washing... 28°15 
Cleveland & Pittaburg.... 198°34 | Cleveland & Marietta. .... 7103-03 

Leasea directly by Pa. Co.: Cin. Leb. & Nor............ 31°76 
Pitts. Youngs. & Ashta.... §125°09 ' Cin. Rich. & Fort Wayne.. *35°60 
Toledo Wal. Val. & Ohio... 9125°40 | St. L. Vand. & Terre H. .. 1158-30 
Indianapolis & Vincennes {133°11 | East St. L. & Carondelet.. 13°25 | 

Controlled by stock or otherwise: Dontrolled jointly with 
Pitts. Ohio Val. & Cin...... 15°27 other companies: 
Roch. Beaver Falls & W... ‘54 | Pitts. Chartiers & Yough.. 15°74 
Marginal! RR.,Beav.F..Pa. 2°96 | Tol. Peoria & Western....%230°70 
Salinevilie RR...........-- 3°07 | Lines used jointly under 
Rolling Mill RK., Toledo,O. ‘71 trackage arrangements. 93°33 
South Chic. & Southern... 10°25 | —_-— 
State Line & Ind. City.... 756 | Total of all lines....... 3,457°35 
Calumet River............ 4°43 | —— 


—-.| ‘Operated by Gr. Rapids & Ind. 
Tot. op. direct. by Pa.Co.1,2038°31 7 See statement for this co, 
The Terre Haute & Indianapolis system, 424 miles, being in re- 
ceiver’s hands, is not included above, although controlled by stock. 


ORGANIZATION—Chartered in Pennsylvania April 7, 1870, and oper- 
ates all the Pennsylvania’s leased lines west of Pittsburg. [ts stock 
is owned by the Pennsylvania Railroad. On December 31, 1396, the 
Pennsylvania Company owned sundry bonds having a par value of 

5,737,300, and stocks of par value of $60,445,168, these stocks a 

nds vo me ny on the company’s books a value of $35,250,940 
and yielding from Jan. 1 to Dec. 31, 1896, an income of $1,367,356. 
Of these securities part are pledged, as said below. 

DivIpENDs.—In 1883,4 per cent; then none till 1892, when 4 per 
cent was pai in March; in 1893, March, 4 p. c.; in 1894, June, 4 p. c. 


Bonbs. siz p.c. bonds are secured by $4,000,000 of Pitteourg Fort 
Wayne & —- special stock. If not offered ander sinking fund 
provisions at 1 they are drawn at 100. C) bonds of 1921 
are secured by a deposit in trust of the leases of the Pittab. Fort Wayne 
& Chic., the Cleve. « Pitteb. and Erie & Pittsb. railroads, and of bonds 
and stocks having a par value April 1, 1881, of $24,171,630, as well 
as by lien on certain real estate. They are aiso guaranteed 
as to principal and interest by the Pennsylvania Railroad Com- 

y, and are so endorsed; the truatees of the mortgage are W. H 
es, John P. Green and N. P. Shortridge. In 1892 and 1893 the 
company guaranteed certain Pittsburg Cincinnati C. & St. L. bonds. 

In Sept , 1497, guaranteed trust certificates were issued by Girard 
L. I. A. & Trust Co., Phila., as trustee, under a deed of trust made by 
the Pennsylvania Company and the Pennsylvania RR. Co., whereby 
the Pennsyivania Company has pledged $5,000,000 at par of the 7 per 
cent guaranteed special stock of the Pittsburg Ft. Wayne & Chicago 
Railway Co. The total authorized issue of the trust receipts is $20,- 
000,000, each series to be secured by deposit of shares of the special 
guaranteed stock to an amount equal to the par value of the series. 

© present issue is for refunding maturing bonds and to meet the cost 
of capital expenditures. Sinking fund $50,000 a year, but bends 
cannot be called. See V. 65, p. 368, 572. 

ANNUAL REPORT.—Report for year ending Dec. 31, 1896, was in V. 


65, p. 24. In year 1896 gross on 1,225 miles, $19,423,975; net, $7,- 
312,371; interest, rentals, etc., $7,074,104; balance, sur., $238,267. 


In 1895 gross, $20,888,964; net, $8,302,629. 

Income account has shown after payment of all obligatory charges. 
In 1890, net profit, $1,081,958; in 1891, net profit, $1,725,933; in 
1892, profit, $1,229,974; in 1893, profit, $1.050,476; in 1994, loss, 
$687,476; in 1895 profit. $947,034; in 1896, $238,267. (V.65. p. 368.) 


4s 
Pennsylvania & Northwestern RR.—Owns Bellwood, Pa., to 
Horatio, 62 miles; total, including branches, 75 miles. A consolidation 
Jan. 1, 1890, of the Bells Gap and Cleartield & Jetferson roads. 


Other lines controtied by stock or | Trust Co., N. Y., when authorized, pays coupons. 


RECEIVERSHIP, EtTc.—On January 13, 1394, placed in receiver’s 
hands. The receiver is now E. O. Hopkins—see V. 65, p. 195. 
CoUuPON PAYMENTS.—See tabie for date of last coupon paid. Central 
V. 65, p. 413. 
REORGANIZATION PLANS.—The Scudder second mortgage committee 
(gee V. 64, p. 1042) issued a plan of reorganization in May, 1397, and 
the Brown First Mortgage Committee issued a plan ina September, 
1397 (V. 65, p. 621). These plans were given in comparison in V. 


65, p. 621. The Brown plan would give: Old rst 6s par in new lst 58 
and 10 p. c. in preferred stock; od 2d 58 to pay assess. of 25 p. c. and 
receive 11212 p. c. in preferred; old common assessed 5 p. c. and to re- 


ceive 5 p. c. new pfd. and 100 p new common. ([nterest charges 
under Brown plan, $137,350; under Seudder plan, $162,230. 

COMMITTEES.— First mortgage bondholders’ committee (both divisions) 
| consists of Walston H. Brown, Chairman, 40 Wall St.; Wm. Augustus 
| White, 130 Water St.; E. H. Ladd, Jr., Morton 8. Paton, Charles A. Pea- 

body, Jr. Depovitary, Atlantic Trust Co., New York. A majority of 
firsts of each division have been deposited. V. 65, p. 778 

Decrees of sale have been applied for under bot 
| mortgages. (V. 64, p. 1089, 1138; V. 65, p. 70, 195.) 
| second Mortgage Bondholders’ Comimittee.—Moses L. Seudder, 
| Chatrman ; Charles 8. Fairchild, Jenkins Van Schaick, R. Suydam 
| Grant, W. H. Payne; depositary, N. Y. Security & Trust Co., N.Y. See 
| V. 60, p. 930, 1106. Practically all the seconds had been deposited. 
| Deeree of foreclosure of 2d mort. was granted in March, 1897. 

Minority Second Morigage Commiitee.—John B. Westbrook, Marcus 
Mayer and Frank Russak. (V. 65, p. 27.) 

FLOATING DeBT.—On Dec. 31, 1896, principal of bills payable was 
$808.591; acerued interest unpaid, $175,195; equip. notes, $12,330; 
overdue interest on seconds, $332,600; due H. [. Nicholas & Co. on 
stock account, $65,672; receiver’s bills payable, $25,000. 


e 


h divisional first 


EARNINGS.—6 months, ) 1897.........Gross, $425,128; net, $80,311 
Jan. 1 to June 30. Pe cascuee Gross, 409,470; net, 99,978 
Recetvers’ Report.—Report for year ending Dec. 31, 1896, was 


yoy in V. 64, p 1040. [nrerest on 2d mortgage and Ry. Co. floating 
ebt (which was not paid) not included for any of the years. 


Gross. Net. Interest. Rent dc Balance. 
RR $864,054 $204,958 $172,472 $33,690 def.$1,2 
911,776 244,141 170,897 30,141 sur.43,103 
Sl ticannewee 360,998 161,220 173,430 30,854 def. 064 
e (def. or sur.) for 1896 and 1495 add $15,000 dividend on 


To balance 

.& P. U. stock in both years, but ownership of this stock is in 
litigation. President, (Oct. 97) R. 8. Anderson.—:V. 65, p. 27, 70, 
195, 328, 413, 621, 635, 778.) 

Peoria & Bureau Valley RB.—Peoria to Bureau June., DL, 
47 miles. Leased in 1854 to Chicago Rock Island & Puacitic RR. for 
$125,000 yearly, from whieh dividends, usually 8 per cent yearly, 
oceasionally more, are paid. 


Peoria & Eastern ye Map Clev. Cin. Chic. @ St. Louis. )— 
Owns trom Pekin, [11., to lis, Ind., 202 miles, and has a lien 
of $5,000,000 en ——_. Division, Indianapolis to Springfield, 
Ohio, 141 miles; trackage, to Peoria, 9; total operated, 352 miles. 
Lease, Etrc.—Formerly Ohio [Indiana & Western, solid in foreclosure 
in 1890, reorganized per V. 49, p. 616, and leased till Apr. 1, 1940, te 
Cleveland Cincinnati Ch. & St. L., which Ye ee interest, but 
aot | ee vy of the first consols and the underlying »onds, and owns 
one- © $10,000,000 stock, par $100. See SUPPLEMENT of Jan., 
1894, as to provisions respecting any surplus over charges. 
Bonpbs.—The consolidated mo of 1890 covers, besides the road 
owned, the $5,000,000 purchase money lien on the Sprinw deld Division; 
$1,500,000 are reserved to retire the prior liens and a sinking fund for 
this purpose held $140,000 on June 30,1896; C.C.C. & St. L. is en- 
dorser on $200, P. & E. notes and holds $397,000 consols as 
security therefor—these in addition to the $8,103,000. See abstracts 
of mortgages of 1890 in V. 51, p. 246 and of O. Ind. & Western mort- 


gage, V. 47, p. 201. Due lessee July 1, 1896, $1,007,833. 
EaanNInes.—2 months, ? 1897........... Gross, $305,501; net, $69,058 
July 1 te Aug. 31. § 1896........... Gross, 277,007; net, 59,781 


2 se panes —In 1890, 5 p. c.; in "91, 5; in "92, Sig; in 93.6 p.e5 1M) Hetioit under charges, 11 mos., $94,795, against sur, $20,685 in 1895-6 
, Jan.,2 p.c.; in July none; in 1895, 2 p. ¢.; in 1896, none. ANNUAL RePort.—For 1896-97 see lessee’s report V. 65, p, 467 
BonDs.—General 5s are held to retire prior issues when due. _—wenkdiasth © Vet L és at ane B ; 
EARNINGS.—Year ending Dec. 31, '96, gross, $482,113; net, $142,799 1 , ae fete $1,631,103 S342.547 $441,620 detsus, 773 
interest, taxes, ete., $138,603; balance, surplus, for year, $4,196. In 7 Ra ap i 1,902,235 457,900 441,620 sur. 16,280 
1395 gross, $624,314; net, $190,881. (V. 59, p. 1008.) | “V. 61, p.367. 3a8 V. 63, p. 556. ; 


Penn. Poughk. & Boston.—See LunigH & New ENGLAND RR. 
wae arte Decatur & Evansville Ry.—Owns from Pekin to Evans 
~ = 7 miles; branch, 6 miles; Chicago & Ohio River Division, Sidetl 

est Liberty, 78 miles (laid mostly with tron rails); total owned, 
Sen joint track to Hervey City, 7 miles; leases, Pekin, Il, to 

ria, [11,10 miles; through Decatur 3 miles; total, 331 miles. 
putSTORY—Company owns $250,000 Peoria & Pekin Union stock 

t ownership is iv litigation. The P. D. & E. owns $220,000 of the 

.000 Chicago & Ohio R. firsts outstanding as in table above, and 


Peorta & Pekin Union By.—Owns Pekin to Povria, on both 
sides of Lilineis River, aud yards a0 and opposite Peoria. Mileage main 
track, 16°55; second main track, 8°92: total main track, 25°47 miles, 
Mil of side and yard tracks, 47°62. Capital stock, $1,' 00,000, 
by the Cleveland Cincinnati Chicago & St Louie, Chicago 
Peoria & St. Louis, Peorta Decatur & Evansvilie, Lake Erie & Western 
and Wabash RR. companies. Extensive improvements and additions 
to the property were made in 1896—double track, new shops, ete, 


Orricers.—C. H. Bosworth, Pres.; E. F. Osborn, Vice Pres; F. L, 





has issued as collateral an order for $100,000 additional. 


Tompkins, Supt.; H. K. Pinkney, See. and Aud.; J. F. Keifer, Treas, 
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L Bonds—Prinoi - 
= — —_ =| Miles Date Biz aes = mee 2 ee = . al, When Da 4 
re a vy column ngs, &c., see no o o ar r en ere Payable, and by t 
” n first page of tables. Road.| Bonds} Value, \OMtstanding) “Go, P° Payable Whom. Dividend. 
Peoria @ St. Louis—1st M., gold, $20,000 p -c* cose | 3008 $100 $20,000 5 g. |F. & A.|N, Y., Knickerbook. Tr.| Aug. 1, 1936 
Perkiomen —1st M., ser. I (1st I'n) gold, gu. p. ite 38 | 1888 |100 &. 99, 5 ¢. _—— Phila., Pa. Co. Ins.on L.| Jan. rs 1918 
ist M., ser. 2 (2d Yn) gold, guar. p. & i. (end.).. 38 | 1888 1,000 1,125,000 5 g. —J. do do Jan. 1, 1918 
Peterborsugh RR ~ Senenens (rental 4 per cent) ....... cess | sese | sceces 85,000 4 A. & O. Nashua, N. H. Oct., 97, 2 
 citetbnmihme anima caeetieegot Ont “Gace 100 960,800 |7in 1£97|\J. & J. Richmond. July1’97,319 
Guar. pref. a 3 per cent, lien prior to mortg. 59 one 100 323,500 |7 in 1897|J. & J. do July1 97,319 
1st mort. (parable $2 25,000, due yearly Jan. 1l)c&r|) 59 | 1869 |500 &e. 25,000 8 J. & J.|Richm’d and Petersb’g.| Jan., 1898 
Mort. bonds, cl. A $25,000, Gs reserved for lst M. 59 | 1881 | 1,000 868,000 52¢.\J. & J. do do July 1, 1926 
Mo bonds, Class B, » gold epeneseebeboutestocca 59 | 1881 1,000 800,000 6g. |A. & O. do do t. 1, 1926 
Phil.@ Cont. —I1st M.$2,500,000,31,200. 000 4198 73 | 1881); 1,000 2,200,000 | 444 & 5 |M. & N.| Phila., Penn. RR. Co. | Nov. 1, 1911 
Phila. 4 Ohes. V.—lst M., pf., old 5s, red. '96, g..c*| .... | 1888 500 280,500 4g. \|A. & O. Philadelphia. Apr. 1, 1938 
lst m., old 4s, not pref., nt. reduced in ’96, g..c*| |... | 1888 500 100,000 3g. |A. & O. do do Apr. 1, 1938 
é@ Brie—Common stock ($10,000,000 author.)} 287 .... 50 7,985,000; ...... . «-- |Phila., Broad St. Stat’n. ch. 1, 1894 
Preferred stocg, 7 per cent, 8 vat ovecsaacoccense 287 | ... 50 2,400,000 | ...... Yearly.|Phila., Broad St. Stat’n.| Dee. 31, 1893 
General mort., gold, guar. p. S se c| 287 | 1869 1,000 8,680,000 8 5. J. & J. do and London. July 1, 1920 
Gen. mort., . gold, guar. p.& es. 268,000 are =. r | 1869 | 1,000 | 11,119,000 |4g.&5¢.|A. & O.|Phila., Broad St. Stat’n.| July 1, 1920° 
Phila. @ Frankfo lst mort., $500,000, gold. . ---- | 1892 1,000 497,000 SG i @Ba... saeccasess Aug. 1, 1922 
Phila. Germ. @ Chestnut Hill—1st M., gu. by Pa. ity. r 7 1883) 1,000 1,000,000 41g |M. & N./Phila., Broad Bt. Sata, May 1, 191 
Consolidated mortgage, gold..............-.--+- ..-. | 1894] 1,000 263,000 41og.\M. & N. do Nov. 1, 1944 
Phila. Germ. 4 @ Norris?n—stock rental., P. & R. Ry. | ae 50 2,246,900 12 Q.—M. | Phila., 132 8a, 3a St. | Sept.4,’97,3% 
Phila. Harrisburg ¢ Pitisburg—1st mort., gold. oar 44 | 1890; 1,000 500,000 5 g. |A & O15/Phila.. Comp’ p’y’s office.| Oct. 15, 1925 
Phil. Newtown @ N. Y.—1ist M., gold.............-.. 22 | 1892; 1,000 1,408,000 5 g. |A. & O./Oct. ’97, coup. not paid.| Oct. my 1942 
Philadelphia & Reading Ry.—SEE READING ‘Clom P ANY. 
| 
| 
| 
| } 








In 1895 paid dividend of ors ; in 1895-6 paid6 p.c OnJuly1, 1896’ 
there were bills payable $2 000; betterment account (debit) 94, 659. 

Earnings for year ending June 30, 1896, ross, $671,934; net, $305, - 
290; charges, $274,842: dividends, x balance, deficit, $29,552. 
In 1894.5, gross, $604, 558; net, $281,824. President, C. H. Boswortn. 
—V. 60, p. 521. 

Peoria & St. Louis BRy.—Under construction from Springfield 
to Peoria. 50 miles. Incorporated July 24, 1896. First mortgage is 
for el, ve 000, bonds to be issued at not exceeding $20,000 per mile. 
See V. 64, p. 755. Moreuage trustee, Robert Maclay, Registrar Knick- 
erbocker Trust Co., N. Y.; President, L. H. Thomas, of Thomasville, Ill. 
—V. 63, p. 560; V. ‘64, p. 755. 

Perkiomen BB.—Owns from Perkiomen Junction, Pa., to Emaus 
Junction, Pa.,39 miles. Stock <r $38,400. my igre in 
—e. There is due Phil. & Read . Ry. on lwan account about $1,000,v00. 

+ Fag end. June 30, 1896, Tar earnings were $259,289; net, $1 16,- 

interest, etc., $104,364; bal., Sa. her year, $12,531. In 1894- 
$3, gross, $295, 835; net, $116,854 

Peterborough BRR.—Wilton to Greenfield, N. H., 102 miles. 
Leased April 1, 1493, to Boston & Lowell f - 93 years at 4p. c. on 
stock aud expenses. Capital stock $385 

Petersburg BB.—Owns Petersburg, 1 to Garysburg, N. C., 59 
miles, rents eo to Weldon (Seaboard & Roanoke), 2 miles; total, 
61. Reorganized in 1877 without we bh Atlantic Coast Line 
Co. owned $615,500 of the common stock on June 1, 1897. Preferred 
yay te IT pe 3 per cent yearly, then common receives 3 per cent, 

tocks share pro rata. Dividend on each stock in — 6 per 

-—~4 in 1893, 6 p. c.; 5 ee Se ¢c.; in ’95, 6 p.c.; in 1896, 7 p. c.; 
in 1897, Jan., 349 p. c.; July, 34g p. c 

EARNINGS.—2 months, §1897............ gross, $80,012; net, $24,600 

July 1 to Aug. 31. i cccane: tna gross, 78, 653; net, 28,220 


ANNUAL Report.—Report for year ending June 30, 1896, in V. 63, p. 
555. In 1896-97, gross earnings, $563,843; net, $249,937; other in- 
come, $4,325; interest charges, $94,400; other expenditures, $49,491; 
dividends, $89,901; balance, surpina, $20,970. In 1895-96, gross, 
$588,763; net, $244,526. In 1894-95 yg oF nares net, $18 436. 
—(V. 59, p. 1056; V. 61, p. 1062; V. 63, p. 555. 

Philadelphia & Baltimore Central a Phila. to 
Octoraro Jc., Md., 63 miles; Wawa to Rae Chester, a 7 9 m. (double 
track, 12 m.}; branch, 1 m.; leased, Chester Creek RR., 7 m. Phila. Wik 

n & Baltimore Railroad holds $e, 497,100 of the $2,499,286 

> ond seed is a of Pennsylvania « stem. Fiscal ear ends 

Oct. 31. For 1895-96, gross earnings, $866,621; net, $73,456; interest 
on deposits, etc., $22, 742; def. under charges, 


$909,483 ; net, $150,789. In 1893-04 gross, 53, 693 ; net, $2 407. 
A oy & Chester Valley BBR.—Road from Bri port 
Downington, Pa., 22 miles. Chartered in 1884. Capital stock (par 


550 is, common, $550, 000 ; proteere tes $205,100; total, $755,100, 
hich "Reading Company owns $450,000 common and #205, 100 
Serred, the same being deposited under ite general mortgage ot 1897. 
Al cent reductio: <- iy interest on each class of bonds was 
to in m ber, —_,> r cent in interest of the bondholders. 


See V. 63, p. 1064. “Com ntees endorse- 
ment principal and Hank of —-. 4% bende wi wih th reves terest 4d, 


Eagninos.—For year ending June 30, 1396, gross, $53,092; net, 
poe x ser eee gis. ry do. » Sot 285,824. deneit, 10 th. ~ 7,067:| § 
net, charges de 
gross, ba THY 683 ; defielt ie operating, 2. 86,31 V. 63, p 

Philadelphia & Erie BHR.—(See co ‘in Seat RR.)— 
Boap— Owns Sunbury to Erie, Pa., 287 miles—double ik, 78 miles, 


ORGANIZATION LEASE, &. —Pormeriy cuter & & Erie. poe © 
rental, vania ER. Co. for 999 years, and actual net pone ps 
inne Ivanka 1 BR. > wuss med Deo. 3) 31, 1896, See elmmen 


= Sy 2; pia (taking t fu 46,600 general — 2. 


250 common 
Sunbury & Erie teet 7s due Oct. 1, Y357 ($976,000), were paid and 


general mortgage 4s issued. 
DIvipenps.—On common in 1892, Mar., 2 p. ¢.; 1894, Maroh, 2 p. c. 


EaR¥INGS.—S months, : 1897..... Gross, $2,705,696; net, $732,612 
Jan. 1 to Aug. 31 1896..... Gross, 2,709,068; net, 696,512 


ANNUAL REPORT.—Report for 1896 was zen in ‘. Nog p. 326, 871. 

















Year end. Dee. 31— F ih 1893. 
sanebbdscod 4 
Total net income......... 1,231,996 $1,18 PBs ds ee iaai7as 
Interest on debt.......... 1,047,470 1,047,470 1,047,470 $1,042,470 
EM, § «—_setisees | saenedeh -, semen 00 
Interest on equipm’t,&e. 176,962 129,843 118,124 138/927 
ctamhineaainaes ur.$7,564 er.84,527 4f.%145, 1s , ee BOOT ASS 


Balance 
—(V. 62, p. 316; V. 64, p. “326, 371, 954, 1047; V. 65, p 
Philadelphia & [prank tore pete from ites eto 
Frankford, Pa., 2°6 miles. Lease not ass sot by "Dee & Reading Ry. 
psd the $500,000 aeons B49, $60 i is owned by Keading’ Company and 
uarantee 


deposited under ite pene of 1896. Morte 
Trust & Safe Deposit Co ilaadel phia 
Philadelphia Germantown & Chestnut 41)}) BR.—In Phil- 








adel phia from Germantown Junc.,on Connecting Railway, to Chestnut 

ll, 7 miles; branches, 7 miles. From Ma 1, 1883, leased for 30 years 
to the Pennsyl Railro: 7 whic guarantees rincipal and 
interest on the bonds, and Jan. 1, 1896, owned $1,262,750 of the 

1,263,000 outstanding stock. Authorized stock $2,000,000 

ft’ the consol. mortgage for $2, oon 000, $1,000,000 reserved > retire 
firsts of 1883. Interest free of all taxes. Gross earnings in 1895, 

164,267; net, $13,196, interest on bonds, $54,863, other charges, 

213, bal., deficit, $48,880. (V.59,p. 880.) 

Philadelphia Germantown & Norristown BR.—Phila., 
Pa., to Norristown and Germantown, Pa., 2019 miles; second track, 
20 miles; total track, -. m.; Plymouth RR., 9 miles. November 
10, 1870, to Philadelphia & Reading Railroad for 999 years at a rental 
of ‘$269, 623 and $8, G00 yearly for’ organization expenses. Dividends 

are 3 per — — an hawt eo but in March and September, 
1893, onl 22. & = on account of certain losses. Lease 
assumed in st: 6 or Phila. & ading Railway. 


oy Harrisburg & Pittsburg KRR.—Owns from 
Harrisburg, Pa., to a pe ,onthe Western Maryland Railroad, 
41 miles; sidings and tor miles. Opened in April, 1891, and 
leased for 999 years at 5p. c. on stock, int-rest on bonds, taxes and 
> the Philadel a & Readin RR., which by endorsement 

each guaranteed the bonds, principal and interest. Lease assumed 
in 1897 by Philadel hia & Reading Railway. Stock, $2,000,000 (par, 
$50), of which 5,000, along with $1,472,000 of the bonds are 
owned by the hoties Company and deposited under its general mort. 
gage of 1897. Mortgage is for $2,000,000. 


Philadelphia Newtown & New York RRB .—Roap-—Phila- 
delphia to Newtown, Pa., 21 miles; branch 1 mile. Opened in 1878 
and was operated in connection with Philadelphia & Reading, which 
guaranteed the bonds, prise” and interest, by endorsement. Capi- 
= stock, $1,600,000; Stew Of the bonds, 49,100 (with coupons 

pa Qartly be paid—see p. 331), are owned by the ee Comeeer 

ted as part scourity for its general mo eof 1897. First 
, 1897, were not paid.—V. 65, p. 685. 


Philadelphia & anata RR.—This railroad was foreclosed 
Sept. 23, 1896, and transfe to the Phila. & Reading Railway Co. 
The capital stock of the Railway Company, as also the stock of the 
Coal & [ron Co., is held by the “Reading Company,” which has issued 
the new securities authorized by the plan of reorganization. 


Philadelphia & Reading By.—This com ony was formed in 
1896 to succeed to all the railroad lines of the old Phila. & Readin 
RR. Co., foreclosed. Its $20,000,000 stock and all the bonds issued | 
under its $30,000,000 mort. of 1896 (only $20,000,000 issued in a” 
are deposited as part security for the mortgage of the “ Reading Co. 


Philadelphia & Beading Terminel BRR.—Owns termina 
road, 1°3 wiles, including station at Twelfth and Market Streets, Phila- 
os hia; total single track, 5°7 miles. The capital stock is $3,500,000, 

$8,497, ‘g: of it is depoatted as security forthe Terminal bonds of 

Phila. & Reading we: Reading Company), which are 
guaranteed by the Termins Comoeny. i> ww having issued no 
bonds of its own—see full particulars V. 64, 


Philadelphia m Cammy & New fo RR, — This 

——e- owns from ll Hall, crossi the Hudson River 

eepsie by its own 6, to Bilvernat , 58 miles; and leases 

a controls Restos’ «& Conn, to Rhinecliff, 109 

miles; total. 1 miles; also leases . RR. 
pant BA to Hopewell Junc., 12 waess trackage, 1 mile. 


RECEIVERSHIP, &0.—Road was controlled and operated by Phila. & 
Reading, but the guaranteed Seeerees o May land August Y 1893 
was not paid, and on Aug. 19, 1893, J. K. O. 8 ead was @ inted 
receiver. Interest on Dutchess Co, R tk arete paid regularly 
1897, inclusive, but a reduction of interest hast been suggested. 

BONDHOLDERSs’ COMMITTEE.—Chairman, G. A. Fletcher; H. L. Davis, 
C. Tower, Jr., BR. M. Janney, J. W. Hamer, H. Herbert | ean Arthur 
Brock, Lebanon; H. O. Seixas, New York.—V. 64, p. 235 

First MORTGAGE Comnpzeee, —John 8, Wilson, Chairman, John 
Sales, William H. Jenks, Joseph Moore, Jr., and Harry A. Berwind; 
o fice Saag Bullitt Building, Ph ladelphia. Depositary, Girard L. I. T. 

» Philadelphia—see V. 64, p. 84, 181. 
Bone Cae en is $4,600,000; etre dey $2,000,000. 


Bonps.—Both the mo (Guarantee Trust & Safe Deposit Co., 
Phila., trustee) cover $1 ,000 Hartt 


sy coupons due Oct. 


por une 


ord & Conn, Western stock, ete. 
Loans and bil's payable June 30, 1897, $350,000; open accounts pay- 
able $414,307; cash on hand, $52, 573; open accounts, ete., $125,987. 
LaTest EARNINGS—2 mos., 2? 1897....Gross, $115,305; net, $45,609 
July 1 to Ang. 31, 1896.. *{Gross, 120, 197; net, 35,111 
For years ending June 30 earnings have been 7 follows: 
Year to June 30— Gross. merges,” 
WT ocnspeuee apnaotated Oe: 47h g105. 78 iat, 44 
569 200,674 140, 544 
- has 114 201, 661 168,144 
* Note.—Charges do not include any bond interest. 
—(V. 64, p. 84, 181, 235, 423, 1001; V. 65. p. 365.) 


Balanee. 
sur.@54,134 
sur. 

sur, 33,517 
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Subscribers will confer a great favor by giving imm 





SUPPLEMENT. 


ediate notice of any error discovered in these Tables. 
























































¥ 8. Bonds—Princi- 
fo lanati — = = & notes — = oe Amount Rate —_os = 7 = Farekin'e db al When Due. 
r ex ation of co adings, &c., see er, en ere Payable, an 
= on first page of tabies. Road.| Bonds’ Value. |O"t8tanding)" Geng, |Payable Whom. " Dividend. ¥ 
Pail. Read. @ New Eng.—\st M., gold, guar. (end.) .c* 58 | 1892 | $1,000 | $3,750,000 4 £. IK. & A. Feb.,'93, coup. last pd.| Nov. 1, 1942 
Do (4 p.o. till Sept.’95; since 5 p.c.) rw 5 &i.o* 58 | 1892) 1,000 2,500,000 4-5g.\M. & N. Nov., '92, coup. last pd.| Nov. 1, 1942 
5 percents (See text) gold, guar. iF ——- 58 | 1892] ...... As collateral 5 g. |M. & N. Nov., 92, coup. last pd.| Nov. 1, 1942 
Inc. M, non-cu., Ser.A,$1750,000; B,82100,000.c~ 58 | 1892) 1,000 3,850,000 5 g. | Oct. 1 None paid. Oct. 1, 1952 
Dutchess Co. RR. ist M., gold, guar. P.R.&N.E.c*|} 12/1890] 1,000 350, 6g. |\J. & D.\N. Y. Chase Nat. Bank.| June 1, 1940 
Phila. @ Trenion—Stock 10 p. o. rental, Penn RR..| 27) .... 100 | See text. 10 Q.—J. |Phila., Compan *s Office|Oct., '97, 219 
Philadelphia Wilmington @ Baltimore—Stock.......|  .... | .... 50 | 11,819,350 7in 1897 J. & J.'Phila., Broad St. Stat’n|July 1, '97,3 
Plain bonds, s. fund $16,000 yearly, notdrawn..r| .... | 1875 | 1,000 800, 6 A. & O. Phil.Of.;Bost.,Kid.Peab| Apr. 1, 1 
Plain bonds,s. fund $20,000 yearly, not drawn..r| .... | 1880; 1,000 1,000,000 5 J. & D. do do June 1, 1910 
PPE DOMES. cc ccccccccctcccoccccccccccccesccccccese P| ...-. | 1887 1,000 1,000,000 4 A. & O. do do Apr. 1, 1917 
SPURRED. « con cce cocace tecccccccccocccscocesocces r| .... | 1887 1,000 1,000,000 4 M. & N.'Phila., Broad St. Stat’n| Nov. 1, 1922 
EE 5. 20S. Joss sdinasencdbadelases r| .... | 1891 | 1,000 930,000 4g. |J. & J. do do Jan. 1, 1926 
PPR WOME, BE ccccccccccescccccccccccccsoseccees Fr; .... | 1892 1,000 1,000,000 4g. |A. & O. do do t. 1, 1932 
Piedmont @ Cumberland—Stock................+.--- | Gane 50 650,000 |2%2in’97! March | _—e_s... . . cea eee Mar.1'97,219% 
pm gt p peenedecccssbapedscnecssocsons o* 9 | 1886 1,000 650,000 5 g. |F. & A.|Baltim.,Hambleton&Co} Aug. 1, 1911 
Pine Oreek—I\st M., guar. prin. and interest (end.)r/ 75 | 1885 | 1,000 3,500,000 6 J. & D.|N. Y. Gd. Cent. Station.| Dec. 1, 1932 
Se MIND. cede ccoscscoccceccesenqstbemmasencese r|; 75/1887] 1,000 5,000 6 J. & D. do do Dec. 1, 1932 
Pitisburg Bessemer & L. E.—Stock, $10,000,000...) .... atk i Se Serr a, er ay 
Pittab. Shen. & Lake Erie, Ist mort., gold..... ce”; 134/ 1890; 1,000 | 3,000,000 5 g. |A. & O.|N. Y. Central Trust Co. | Oct. 1, 1940 
Consol. lst mortgage, for $4,800,000, gold..c*) 151 | 1893 1,000 786,000 5g. |/J. & J do do July 1, 1943 
Pittsb. &. & L. E., consol. M., $10,000,000, g..c*| 193 | 1897 1,000 2,400,000 5 «. |\J. & J.) N. Y., U. 8. Trust Co. | Jan. 1, 1947 
Pittsburg Chartiers @ Yough’y—Stock, $1,000,000..| .... | .... 50 , ESE - ery Raaieneteton pn: Oct. 26,'96,4% 
DOS MROTUIRES . 0.0000 cwcccccccccccccces ccccccsoccccece 16 | 1882 [500 &c. 320,000 6 F. & A. Pittsburg, Office. Feb. 1, 1902 
Gen. M. $1,000,000, gold, gu. p.&i. (end.) Seetext.| 16 | 1892 1,000 3 4. |A. & O. do do Apr. 1, 1932 
burg Cincinnati Uhicago & Si. Louis—Pret. st’k|1,090 | .... 100 | 22,658,460| ...... | ....- N.Y.,Farmers’ L’n & Tr.| Jan. 27, 1896 
Col. & Ind. Cent. 1st M. (Colum. to Ind. & br.).c*| 208 | 1864 | 1,000 »631,000 7 J. & J.|N. Y., Union Trust Co.| Nov., 1904 
Col. & Indianapolis Central 2d meortanas beast o*| 208 | 1864; 1,000 ,000 7 M. & N. do do Nov., 1904 
Union & loge lst M.(U’n City to Logans.)c*| 93 | 1865} 1,000 715,000 7 A. & O. do do Dec., 1905 
ic. St. L. & Pitts. cons. M. ($22,000,000) g...car| 580 | 1883 | 1,000 1,506,000 5 g. |A. & O. do do Oct. 1, 1932 
Jeft’nville, Mad. & In. lst M. (s. f. druwn at110).c} 222 | 1866 1,000 2,048,000 7 A. & O.|N.Y.,Farmers’ L’n & Tr.| Oct. 1, 1906 
2d mort., Jetfersonyv., Ky., to Indianap. & br’h.c| 222 | 1870 | 1,000 1,995,000 7 JI. & J. do do July 1, 1910 
Steub. & Ind., lsat mortgage, extended in 1884.7 116 | 1864 1,000 3,000,000 5 J. & J.|N. Y., Nat'l City Bank.| Jan. 1, 1914 
Pitts. C. & St. L., lst consol. mortgage....... car) 216 | 1868 1,000 6,863,000 7 F. & A.|Phila., Broad 8t.Station| Aug. 1, 1900 








Philadeciphia & Trenton KRH.—Phila. (Kensington), Pa., to 
Morrisville, Pa., 23 miles, mostly four-tracked, and branch 3 miles. On 
Dec. 1, 1871, leased, with the United Cos. of N. J., for 999 years to the 
Penn. RR. at 10 p. c. on $494,100 stock, the total issue being $1,259,- 
100, the balance being owned by the United RR. of N. J. 


Philadelphia Wimtnases & Baltimore RR.—/(See Vap 
Penn. &R.)—Operates from Philadelphia to Washington, D. C., and from 
Wilmington, Del., to Delmar, Del., with branches as follows: 

Ianes owned —— Bien, | Dehaase WB. vc tae. céeccccces 117 
Philadelphia to Baltimore..... 95 | Delaware Md. & Va.{/. ‘ite 

(all double track.) Baltimore & Potomac 4 
Branches to Delaware City, ete. 22 | Uther lines (6) 

Lines controlled, leased, etc.— meil 
Philadelphia & Balt. Central. 80| Total (| see this company)...669 


ORGANIZATION.—Penn. RR. owns $10,890,950 stock (mostly pur- 
chased in 1881), and controls the operation. The P. W. & B. owns 
stock in the Cambridge & Seaford, Columbia & Port Deposit, Junction 
RR., Queen Anne’s & Kent, South Chester & Un. RR. of Baltimore, etc. 
DIvIpENDS. § 1868 87 ’88 ’89 ’90 '91 ’92 °93 "94 "9D '96 '97 
Percent. @S8yearly. 7 7 6 6 7 72% 7 62 7 7 
Bonps.—All to be secured by any future mortgage. See description 
on page 4, SUPPLEMENT of April, 1895. Mortgages and ground rents 
Noy. 1, 1896, $164,002. 
EARNINGS—10 months, 2 1896-7..Gross, $7,182,759; net, $1,894,220 
Nov. ltoAug.31. § 1895-6..Gross, 7,535,859; net, 1,913,220 
ANNUAL REPORT.—Year ends Oct.31. Report for 1895-96 was given 
in V. 64, p. 178, showing, gross, $9,047,131; net, $2,353,123; other 
income, $50,927; interest, rentals, éte., $1,760,525; dividends, $827,- 
54; bal., surplus, $316,171. In 1894-95 gross, $9,142,532; net, 
$2,615,642. In 1893-94 gross, $8,695,959; net, $2,346,627.—(V. 58, 
p. 177; V. 60, p. 131, 347; V. 62, p. 139, 229; V. 64, p. 178, 1000.) 


Piedmont & Cumberland Ry.—Road from Piedmont, West 
Va., to Cumberland, Md., 29 miles. In February, 1894, the road was 
leased to the West Virginia Cent. & Pittsb. RR. till Aug. 1, 1911, for 37 

r cent of gross earns. Penn. RR. Co. on Dec. 31, 1894, owned 

.000 of the $650,000 stock—par $50. First div.,5 p. c., paid in 

arch, 1894; in 1895, March, 6 B c.; in 1896, Feb., 6 p. c.; in 1897, 
March, 249 per cent. For year 1894-95 profit to lessee, $20,289; in 
1895-96, $10,633. 

Pime Creek BRy.—Owns Stokesdale Junction to Newberry Junc- 
tion, Pa.,on the Fall Brook Road, 75 miles. ORGANIZATION.—N. Y. 
Central controls the capital stock and the road is leased to the Fall 
Brook Railway Co., forming a connection between the Central and 
the Philadelphia & Reading. The lst mo e is aranteed by 
the Central, the Reading and the Corning Cowanesque & Antrim 
(now Fall Brook ae. Co.) jointly and severally. See form of guaranty, 
V. 56, p. 650. Stock, $1,000,000 (par, $50), of which July 1, 1896, N. Y. 
Central owned $999,000. 






:..160 





EARNINGS.—Year ends June 30. In 1895-6 rental (30 p. c. of gross) 
was $298,265. (V. 59, p. 376.) 


Pittsburg Akron & Western.—SEE NORTHERN OHIO Ry. 


Pittsburg Bessemer & Lake Erie BR.—(See Map.)—Owns 
line completed in August, 1897, from Bessemer, near Pittsburg 
Pa., to Conneaut Harbor on Lake Erie, and Wallace Junction, Pa., 163 
miles; terminal in Erie, etc., Pa., 2 miles; branches, 28 miles; leases 
Meadville Conneaut Lake & Linesville RR., Linesville to Meadville, 23 
miles; trackage, N. Y. Chic. & St. L., to Erie, 12 miles; total, 228 miles. 

ORGANIZATION, Etc.—A consolidation Jan. 14, 1897, of the Pittsbur, 
Shenango & Lake Erie and the Butler & Pittsburg (organized to buil 
the 42 miles from Butler to Pittsburg), whose stocks were exchanged 
dollar for dollar for the stock of the new company ($2,400,000 new 
consols being also given in part consideration for Butler & Pittsbur, 
stock). Will carry iron ore south and coal north, its contracts wit 
the Carnegie Steel Works and others, it is said, insuring it a tonnage 
of 4,000,000 tons annually. Rails 100 pounds, maximum grades 30 
feet. See further particulars V. 63, p. 1159; V. 65, p. 152. 

The United States & Ontario Steam Navigation Co. organized by 
the P. 8. & L. E. runs boats for coal transfer, etc., between Conneaut 
and Port Dover, Can., 60 miles. See V. 60, p. 872, V. 61, p. 241, 795. 

STocK.—Capital stock is $10,000,000; par $50. ‘ 

Bonps.—The old first mortgage of $3,000,000 covers the line from 
Butler to Wallace Juuction, 106 miles, and branches 28 miles. 

The P. B. & L. E. mortgage of 1897 is for $10,00U,000 (trustee United 
States Trust Co., N. Y.), covering all the railroad, property, rights and 
franchises of the consolidated company, including the agreewent with 
the Carnegie Steel Co., Limited, and the Union RR. Co. Of the new 
bonds $4,800,000 will be reserved to retire at or before maturity; a like 
amount of bonds outstanding on the Pittsburg Shenango & Lake Erie, 
and $2,400,000, with interest accruing from August 1, 1897, will be 
issued in part pay ment to the stockholders of the Butler & Pittsburg. 
The remainder of the new loan will be applicable to the ‘“‘co ate 
purposes” of the new company. Car trusts June 30, 1895, $292,585. 


1896, gross, $658,079; net, $189,739 ; other income, $1,745; «harges, 
$172,749; balance, surplus, $18,735. In 1894-95, gross, $567,718; 
net, $156,926. In 1893-94, gross, $476,651; net, $165,134. Chairman 
of the Board, Col. 8. B. Dick, Meadville, Pa. (Vv. 62, p. 1140; V. 63, p. 
116, 1159; V. 64, p. 135, 800, 1042; V. 65, p. 152, eat) 


Pittsburg Chartiers & Youghiog«ny BRy.—Owns from Char- 
tiers to Beechmont, 16m, ; trackage (Chartiers Ry.), 1 m.; 17 miles in 
all. STocK authorized, $1,000,000; par, 850; outstanding, $700,000, 
owned jointly by guarantors mentioned below. Divipr NpDs—In 1895 
4 per cent; in 1896,11 percent; in 1897,none. Of the 4 per cents 
issued, or to be issued, one-half are to be endorsed with the guaranty 
of the Pittsburg Cincinnati Chicago & St. Louis, the other half with the 
guaranty of the Pittsburg & Lake Erie. See guaranty, V. 56, p. 650. 
They are not subject to call. EARNINGS in fed ending Dec. 31, 
1896, gross, $197,849; net, $101,354; rental Chartiers Ry., $2,973; 
interest, $33,960; bal. over int., $64,421; dividends (11 p. c.) $77.000; 
balance, def. for year, $12,579. In 1895 gross, $162,850 ; net, $63,123, 


Pittsburg Cincinnati Chicago & St. Louis Ry.—(See Map.)— 
The system, clearly seen on adjoining map, includes: 





Lines owned. Miles. | Lines leas’d({|See these co's.) Miles. 
Pittsburg,Pa., to Chicago,Tll, 504 | {Chartiers .................... 23 
Rendcomb Jo, to Anoka Jc... 166 | {Little Miami.... ........... 192 
Bradford Jc. to Indianapolis. 104 | Cincinnati Street Con. Ry... 3 
Indianapolis to Jeffersonville 108 | Pitts. Wheeling & Ky........ 2 
POONER ccncccesenccosncesoas 208 | Eng. Connecting Ry. in Chic. 2 

—— | Other lines.................... 5 

Total owned ...........-.--- 1,090 | Leased jointly with T. H. & 1. 

Trackage— 7St. Louis Vandalia & T. H... 158 
{Indianapolis to Kokomo..... 55 a 
Louisville Bridge, ete......... 5| Totalof all Jan. 1, 1897...1,562 


ORGANIZATION, &C.—Formed in 1890 by consolidation (per termsin V. 
50, p. 875) of Chicago St. Louis & Pittsburg, Jeffersonville Madison & 
Indianapolis, Cincinnati & Richmond and Pittsburg Cin. & St. L. Con- 
trolled by Pennsylvania Co. and Pa. RR. Co. through ownership of stock. 


CAPITAL 8TOCK.—The stock authorized is: Common, $45,000,000; 
preferred, $30,000,000; par, $100. Outstanding Apr. 30, 1897, com- 
mon, $24,354,827; preferred, $22,658,460. Stock listed to July 19, 
1897, common, $24,347,100; preferred, $22,649,200. 

The preferred stock is “non-cumulative and entitled to a dividend 
of 4 r cent per annum outof the net earnings as declared by the 
Board, with the right after 3 per cent has m declared on the 
common to an tional 1 per cent, making 5 per cent in all.” 
After 5 per cent on both common and preferred, the two share pro rata. 


DIVIDENDS.—2 1891. 1892 to - - 94. Jan., 1896. None 
On pref. p. ¢.— 3 4 yearly. 2 (for’95.) since. 


STOCK OF OLD COMPANIES unexchanged Apr. 30, 1897: Pittsb. Cin. 
& 8t. L. common, $47,200, Chic. St. Louis & Pittsb., common, $532,- 
167, and preferred, $12,152; Steubenville & Indiana, common, $85,945, 
and preferred, $2,950; Jeff. M. & I. $5,400. 


Bonps.—The consolidated mortgage for $75,000,000 (Farmers’ Loan 
& Trust Co. of N.Y. and W. N. Jackson, trustees,) covers the entire prop- 
erty. Sufficient consols are reserved for the purpose of retiring all sec- 
tional bonds at maturity, at which time they must be paid off. The 
remainder are issuable for improvements, additions etc. They are 4 
guaranteed unconditionally as principal and interest by the Penn- 
sylvania Company, in accord ance with the vote of its Board of Direct- 
ors, and are so endorsed. The three series are all equally secured. See 
adv. CHRONICLE May 21, 1892, and guaranty, V. 56 p. 604. In addition 
to bonds given outstanding in table above, the sink ng funds held Dec. 
31, 1897, J. M. & Ind. first 7s for $895,000 and P. C. C. @ St. L. series 
D for $137,000. ° ‘eeaned 
GENERAL FINANCES.—There are 4 per cent car trusts for $91, 
due at various dates. In November, 1894, $4,811,000 consols were 
authorized, of which $3,862,000 were issued to Pennsylvania Co. for 
advances. V.59, p. 969. In November, 1895, series ““D” bonds for 
$8,000,000 were created and series “C” bonds for $4,818,000, reviously 
reported outstanding, were canceled. Series “‘D” bonds for $4, 63,000 
had been listed on N. Y. Stock Exchange to Oct., 1897.—V. 63, p. 1064. 
Latest EARNINGS.—For 9 months ending Sept. 30: 

Balance. 


9 months. Gross. Net. Charges. mee. 
SET sabecces $10,736,021 $3,324,641 $2,297,391 $1,027,250 
TOO kdpececs 10 875,620 2,914,966 2,403,413 511,553 


ANNUAL REPORT.—Fiscal year ends Dec. 31, Report for 1896 was 
given in full in V. 64, p. 796, 801; see also remarks p. 775. 














EaRNINGS.—Jan. 1 to Sept. 30, 9 Seaie, gece, $437,375 in 1897, 
$486,474 in 1896. Of old company (on 187 miles) for year end. June 30, 





Year ending Dee. 31. 1896. 1895. 1894. 
stem proper) 1,151 1,151 1,150 
at he satege proper) 14,370,362 $15,439,706 $14,247,855 
Operating expenses........---. 10,588,979 11,248,545 10,765,519 
Net corning eo sccctasccesece $3,781,383 ba tats $3,482,336 
ther roads. ... 34,483 83,032 $472,200 
eas ee et aa 
Total net earnings.......... $4,584,533 $5,017,858 $3,970,559 
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116 INVESTURs’ SUPPLEMENT. {Vou, LXV, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
Ls y Bonds—Princi- 
RAILROADS. | sanes! Date | Stes, or alates ____ INTEREST OR DIVIDENDS. pal When Due, 
For explanation of column headings, &c., see notes| of o ar |outstanding| Rate Lae | Where Pa eranle, and by PRlocks—-Laat 
on first page of tables. | Road.| Bonds) Value. ®| Cent. Payable Dividend. 
Pittsburg Cin. Chic. @ St. L.—(Con.j)— (* A,” 1890) $1,000 |$10,000,000 419g. A. & O..N.Y.,Farmers’ L’n &Tr.| Oct. 1, 1940 
Con. M., $75,000,000, gold, guar. p.&i. | “ B,’ oS. 1,090 | (1892 ,000 | 10,000,000 4%. A. & O. do do Apr. 1, 1942 
(end.) by Pennsylvania Companys. . _{“C," get)? 1892; 1,000 2, ,000 4'9¢.M. & N. do do Nov. 1, 1942 
(“D,” g.c* tS are 5,863,000 4g. M. & N. do do Nov. 1, 1945 
Pitisd. rhea yt Toledo—1st M., gold, int. guar. B.&0.. 77 | 1882) 1,000 2, 000 6 ¢. A. & O.| N. Y., Cent. Trust Co. | Oct. 1, 19292 

ist consol. , $4,000,000, gold, int., guar.....c*| .... | 1895 1,000 Pled > Gee giils. @ Asli .. _ntbbsesics Aug. 1, 1945 
Prtisd. Fr. Wegnee: —Gen. stk., 7p. ¢. guar. Pa. RR.| 47 anit 100 | 19,714,286 7 | Q—J. |N. Y., Winslow, L. & Co. Oct. 5,'97,1%% 

Guaranteed special imp. stock, 7 p. c. c by end| 470 | 1871 100 | 19,167,148 7 | Q.—J. do do Oct. 1,'97,1%4% 

sot meortenge, series A to F ) Sink. fund, cumula-2| 468 | 1862 |500 &o. »250, 7 | Various do do July 1, 1912 

2d do seriesGtoMs tive, notdrawn.o*§| 468 | 1862 [500 &c.|/ 5,160,000 7 Various do do July 1, 1912 

Bie MBO, 0.00.66 bb sc cdevcccccccccesccccesccccsess 468 | 1862 [500 &c./ 2,000,000 7 A. & O. do do July 1, 1912 

‘unction—Stock, common................. oats F 6bas 50 960,000 |S in 1897\M. & SS.) cae nee Sep.1,'97,119% 

Preferred ($480,000), 7 per cent, cumulative..... oan | kane 50 480,000 7 cS, arr 1) 

lst mortgage, si, 640, ee gold... Lahbthbseanplae cts . 8 | 1882/| 1,000 1,640,000 6a. J. & J.\N.Y.,N.City Bk. & Pitts.| July 1, 1922 

2d mortgage, fo le ncek nas gone e*| .... | 1894] 1,000 300,000 5¢@. J. & J. do do July 1, 1922 

febery yy term nal ist M., wd, guar. p. &1.. cece we | dbase 500,000 5 f. A. & O. Pittsburg. Jot. 1, 1907 

ib asdcnsceeccunteeecesses es er 50 4,000,000 |10 in ‘97, F. & A.|Pittsburg, Co.’s Office.|J’ly 31,'97,5% 

lst actenge. 69 aaah behpoapngtbesesssedeenchons ce} 71) 1878] 1,000| 2,000,000 6g. J. & J. do do an. 1, 1928 

2d Pastors fick’ pid, Series A. & B................. ec} 71/1889] 1,000 2,000,000 5g. A. & O. z. Security & Tr. Co.| Jan. 1, 1928 

A.—Stock guar., see text. . ---. | 1884 50 3,959,650 6 J. & J.\N Union Trust Co.) July, ’97, HY 

let mor quar. AS &L. E.andL. 8. &M.8.c} 57 | 1882] 1,000 2,250,000 6 J. & J. “~~ do July 1, 1932 

2d M., gu. p.ai. ood.yt oy P.&L. E.and L.8.&M.8.c} 57 | 1884| 1,000 900,000 6 J. & J. do do July 1, 1934 

McKeesport & Belle Vernon, lst M.,gold,assumed| 28 | 1888 | 1,000 600,000 6g. J. & J.|Pittsb’g, Fidelity Tr.Co.| July 1, 1918 
Pitts. Ohio Val. @ Oin.—1 ist M. gold, 8. f. not drn. c* 15 | 1890 1,000 300,000 5 g. A. & O.| Phila., Broad St. Sta | Oct. 1, 1920 

. Par @ Fairport—ist M. ae int. 63 | 1886 1,000 1,000,000 5g. J. & J.\N. Y., MercantileTr. Co.| Jul i, 1916 

Terminal mort., meter 6 guar. by tab. & West.| .... | 1889 1,000 250,000 5 \J. & J. do do July, 1916 
Pitsburg Shenango @ L. E.—Bee RG Besse|MER & LAKE |ERIe. 

Virginia @ Oharleston—Stock ($6,000,000); 77 | .... 50 3,770,400 |5in 1896) ..... Philadelphia Office. |Mayl E td 1219% 

Cons. M. % a. f., not dr'n, serits A,........ Po 77 | 1895 1,000 3,431,000 41g g./'A. & O. do do Apr. 1, 1945 

4 Western—Rec'rs ctfs. (2d ser. ) $400,000) ..../ .... | ...... 2 oer PP eee eee ere 

ist mort., Pittsburg Newcastle & Lake Erie...... 30 | 1878 |100 &c. 219,000 = J. & D. Altesheay Fo. 1stN.Bk. quae 1, 1898 

Old Pitteburg & Western lst mortgage. .......... 45 | 1880 |500 &c. 81,000 6 |A. & O.|N.Y., - Morgan & Co.| © 13,1 1900 

1st (consol.) mortgage for $10,000,000, gold... 210 | 1887! 1,000 9,700,000 4g.3J3. & J. Salty 1, 1917 

1896. 1895. 18 meets McKeesport & Youghiogheny R#,.—Owns from 
Interest on bonds. é bg 4 977 $2,522,130 §$2,407,582/ Pitts. to N. Haven, Pa., 57 m.; McKeesport to Fayette City, Pa., 31 m.; 
BED MIE. 00a 8000060060sc000 1,160,189 1,161,913 813,838 | branches, 11 m.; leases 2 m.; Dec. 31, 1896, total, 100 miles, of which. 
+ gk oe 3 errs } ade "13s 44 Re +4 e eet 19 miles double track. 

t. L. V. - Sq OF 1068..... 197,7 ge vas LeASE.—Leased to Pittsburg & Lake Erie RR. for 999 years. Renta 
aye beens newer eens 255,320 ry 44 4 15,428 | is 6 per cent on the stock, principal, and interest of the Pittsburg McK. 
K. & H. Bridge suit, ete........  — -.-..--. 284,525 ~—...... +4. & Yough, bonds being guaranteed b vy Fittaburg & Lake Erie anc Lake 

ore chigan Southern companies, the guaranties being endorsed on 
Balance, surplus................ “— 150 $738,370 $635,493 | the share certificates and d bonds The guaranty of the stock is on the 
Dividends on preferred......... one. (2%)$452,716 (2)8$459,497 | express condition that the holder shall ars par for the same on Jul uly 
—(V. 63, p. 1011, ioot; V. 64, p. 181, 77, 796, 801.) 1, 1934. See wording of guarant horized 8 F600) Sat a, 

Pittsburg Cleveland & Toledo RR.—From Newcastle Junction, $4,000,000 ; $1780.00. La — ized, $2, 4 Bar ‘9685, eee cone 
Pa., to Akron, O., 77 miles. Stock, $3,000,000 (par $50), of which Balt. | one-half was payable to the Lake Shore & Be.  beetbars. 


& Ohio RR. owns $1,505,000. Leased in July, 1884, for 99 years to 
frets, (hee ¢ estern. The Baltimore & Ohio guarantees interest on the 

terms in V. 39, Bas” and description of mortgage, ete., 
1 7 SUPPLEMENT of April, 18 interest on the lst consol. mor the | St 

«8 is guaranteed by me Lana by the Pittsburg & Western an 
Baltimore & Ohio; mortgage trustee is Mercantile Trust Co., 
Interest due Oct. 1, 1897, was paid on that date EaRNINGSs,—In made 
ending June 30, 1896, gross, $597,228; net, - ee interest, taxes, 
ete., $214,434; account of ag oy poet, 117; balance, arrplus, 
$51, 769. In 1894-95, gross, $820,006 ; ast #276, 931. In 189: 94, 
gross, $680,002 ; net, $190, 725. aft wt p. 

Pittsbu & Eastern BR.—Under jie from Mehaffey, 
Pa.,on the h Creek aay through the coal district to Saltsburg, 
Indiana County, Pa., 65 miles. In October, 1897, complete: and 
opened from Beech Cr. Junc. to Fuller Run, 11 miles. The road is pro- 
jected to enter Pittsburg over the Pittsburg moceoepert & Yo io- 

~ 4 RR., total about 150 miles. Capital stock authorized is #5 
$50. Road is being built with cash, from stock, whieh a being 
>. ib3. 


aS me recurs . Wa tt; Treasurer, L. V. 
uilding, ; Philadelphiae See V. 60, p. 1010; V. 61, p. 
* Piusbare wees a ne e one he Ae ae Ma; pa. RR.)— 


Roap.—Owns from , to , Ill., and br., 470 miles. 
Double track, 271 ty. of w ban part was built in 1893. 
Least, &c.—Foreclosed Oct. 24, 1861, and reor, From July 


» 1869, leased in perpetuity to the Penn. R rental pays in- 
t, sinking fund of debt and 7 per cent on stock, The lessee keeps 
cena in repair and pay taxes and expenses. 
CAPITAL STOCK.—The special improvement stock is issued to Penn- 
syivania RR. for improvements, , under article 16 of no, bows 
provides that the lessor may issue special bonds or stock. See a 
and wording of endorsement in V. 56, p. 774. The apetad stoc 
isin all respects subject to the general or prior stock and “to the 
rights of hoiders of said general or prior stock to have distributed to 
them in quarterly instalments an ae tte fund of aol, 380,000 
free of taxes.” since Jan. 1, sone tock has 
been issued for betterments; 1n 1892, “a3 £07,820; int 93, $1,916,253; 
im 1894, $1,916,200; in 1895, none; in 1496, ‘none; in 1897 (July), 
$283,691. In september, 1897, was ‘created an authorized issue of 
$20,000,000 Pennsylvania Company Trust certificates (guar. by Penn. 
RR.) secured and to be secure: by equal amount of this special im- 
provement stock. See V. 65, p. 368. 
Boxps.—The firet mo e isin series of ; Somneee each and second 


of $860,000. f the above Ist bonds, $3,364,641 
and 0 second mo e $3,646,103, and $2°737,988 cash, were held 
in the sinking funds Jan. 1, 1897. 


Dec. 31, 1896, was in V. 


A*®NUAL REPORT. —Report for year endin 
7,743 loss in 1895; $1,- 


65, p. 25, showing loss to lessee, $587, rit 
281, 659 loss in 1894.—(V. 65, p. 25, 112 


Pittsburg Junction RR.—Owns wd miles of tracks at Pittsburg, 
fenn., connecting the Baltimore & Ohio and the Pittsburg 
& Western, which con.panies in 1882 agreed to pay the Pittsburg 
Junction $2 for each car passing over its road, but charge reduced to 
$1°50 per car when the company’s gross earnings amount to $270,000 
and to $1 percar when gross reac hes $300,000 in any one year. In 1895- 
96, . $373.21y¥; net, $202,537. In 1894-95, cross, $347,807: net, 
$213,343; interest and taxes, #117, 485; surplus, $95,858. In 1893-94, 
gross, $270,620; net. $178,083. Dividends of 7 per cent are paid on 

ferred ; on common in 1895, 4 p. c.: in 1896, 31g p. ¢.; in 1897, Mar., 

ig p. c.; Sept.,l4ep ce. (V. 61, p. 753; V. 63, p. 29.) 

Pittsburg & Lake Erie KB.—Owns from Pittsburg, Pa., to 


Yo wwu, O.,68 miles; branch lines to Newcastle, Pa., 3 miles; total 
71 miles. (of which 66 double track); leases Pitts. ‘McKeesport «& 
La (which foe. § ~ F miles,and Beaver & Ellwood RR., 2 miles ; 


peagees, SES Owns $350,000 stock of Pitts. Chartiers & 
aon P. & L. E. ry Soebeed in interest of L. 8. & Mich. 80., which 
owns $2,000,050 of stock. Real estate mort , June 30, 1896, $603,587. 
Divipexpes.— f 1984/91. 1892. 1892, 1894, 1895. 1896. 1897. 
Per cent. 6 yearly. i) 10 10 10 10 10 
ANBUAL Rerort.—for year ending Dec. 31, 1896, gross, $4,501,421; 
net es 081; other income, $309,500; interest, i ; rental, 
se Pasa ry interest ou ae —— peste 8, } Te, 441; dividend md (30 
$400,000 ; +» SUPplus 081. 18) 
Det, $1,374,759.—(V. 64, ». 230 4 





Pittsburg Ohio Valley & Cincinnat! RR.—Owns road Bell 
owe. O., to Powhatan, O., 15 miles. Operated for cost by Pennsylvania 
~ in connection with Cleveland & Pittsburg since Dec. 1, 1892. 
Stoo Le ee eey | $1,500,000; one ae. , $300,000; par, $50. Trus- 
tee of mortgage (fi or $1,500, 000), Fidelity Ins., etc., Co. of Phila. Year 
ending Dec. 31, 1896, gross, $3,307; def. under oper. exp., $14,212; 
interest, $15, 000; def. for year, $29,212. 


Pittsburg Wesnesvipe & Fairport RR.—Owns Fairport, O. 
to Youngstown, & 53 miles. Operated at cost by Pittsburg & West- 
ern, but interest of posh is guaranteed. See description of mortgage, 
etc., p. 7, SUPPLEMENT of April, 1896. Common stock, $800, ~4 

ferred, $250,000 (par, $100), of which in re = Pittsburg & Wes 
pe ased all the common and $160,000 rred. For year ending 

une 30, 1896, gross, $377,296; net, 67,557; 17 taxes, etc., $76, 
In 1894-95, gross, $37 ,181; net, $64, 269. (Vv. 63, p. 29, 1111.) 

Pittsburg Shenango & Lake Erle BR.—SEE PITTSBURG BESS- 
EMER & LAKE ERIE. 

Pittsburg Virginia & Cpgrieston Ry.—From South Pittsburg, 
Pa., to Brownsville, &c., Pa., 77 mil 

ORGANIZATION.—Operated by ce: RR., which owned Jan. 1, 
1897, $3,381,850 stock, and Et net earnings as rental, the consol. 
bonds being pledged under its “collateral trust of 1883.” 

DIVIDENDS.— ? — — 1894. — 1896. 

Per cent.. 3 5 May, 2'2 

Bonpbs.—In April, 1906, a pA nee for $6,000,000 was 
issued to retire the $3, ,000 firsts of 1882 and pay for extension 
from Brownsville, Pa., into West Virginia. and to fund floating debt. 

EARNINGS.— Year ending Dec. 31, 1896, $1,382,987; net, $372,- 
py other income, $2,662; fixed charges, 189 548; dividends 6 p. ¢.). 
$171,641; balance, surplus, $13,715. In 1895, net, $645,838 

Pittsburg & Western Ry.—(See Map of Balt. @ iete s dlinabes 

Lines owned in fee— Miles. Leased and controlled— sites 
Allegheny, Pa.,toN. Sewickly. 46 | Pitts. Cleve. & Totedo {| 
Rock a Pa., — New Castle . Pitts. Painesville & Fairport 9. 33 


1897. 


booed @ccccee Elwood Short Line— 
Gallery J J an to Butler......... 1 N. Sewickley to Rock Point. 3 
oe gaage lines to Jewett, éte.134 
decccccoendsgecsees 23) Total (7 see this co.).......... 343 


“eeneeuemmaen ETc. —In Feb., 1891, the Baltimore & Ohio bought 
000 common stock, and ‘in May, 1893, an to use the road as 

part of a through passenger route to hicago. . 55, p. 237. 

RECEIVERSHIP.—On March 2, 1896, President Thomas M. King was 
appointed receiver. Receivers’ certificates (1st series) for $500,000 is 
subject to lien of first mort. 4s for $10,000,000. A second series of certifi- 
cates for $400,000 were authorized in July, 1897, and by agreement 
ty ¥ lst mertenae bondholders were made a lien prior to the firsts. 
V. 65, p. 70 

2np Mort. Com’TEE.—John T. Terry, Dumont Clark, F. 8. Smithers. 

8TocK.—Common. ,500,000, and preferred, $5,000,000, 5 per cent 
non-cumulative; cothig $50 shares, Control hel Se Baltimore & Ohio. 

Bonps.—For abstract of first mortgage (trustee, Mercantile Trust 


Si d mortgage for $3,500,000 is a first 
Se os Voomae mO. Of th for $3.50 seconds given 


lien on terminals at ingstown, O. Of the 
as outstanding, $1,360,000 were unsold June 30, 1896, butgit is under- 
stood they were pledged for loans. See description of mortgages, ete., 


p. 7 SUPPLEMENT of April, 1896. 
Covurons.—Interest on 2d mortgage 5s due May 1, 1896, was not 
paid. First (consol.) 4s, interest due Jan. 1, 1897, was pa d. 
GENERAL FINANCES.—On June 30, 1896, there were real estate mtges. 
12,375; bills and accounts payable, $2,895,174; current liabilities, 
530,581. Contra: Advances to subsidiary roads, "$1, 044,947; mater- 
ials, ete., on hand, $125,460; current assets, $713,663. Interest. is 
guaranteed on $1,250,000 Pitts. Painesville & Fasrport bonds. Car 
trusts June 30, 1896, $524, 649, on which 2 have been ar- 
ranged to extend over a series of years. 9059 
Earninos.—5 months, Grow, $1,220,245; net, "5 
July 1 to Nov. 30. ; BOED -atene- 435; net, 463,5 8 
Jan. 1 to | mdb 7, 9%4 mos., gross, $2,178, 8,278 in 197 ; $2,212,155 in ’96 
ear ends June 30. Report for 1895-96 was given 
owing earnings as follows, ineluding leased lines: 


REPORT. 
in V. 63, p. its 
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: i Bonds—Prinel= 
RS PI tie RAILROADS. - — Miles D ate si z 0.0?! peat ing ee = ee = pal, When Due. 
column headings, &c., see no’ o ar 6 per en ere al e, and by Stocks—Last 
For explanation of 0 page of tables’ Road. Bonds Value. outstanding Cent Payable! Whom Dividend. 
¢ ern—( Coneluded )— | 
Piiteourg & Wester’ follow 1st (cons.) M., $500,000 ....| Var. 8100&e.| $500,000 6 Semi-an N. Y., Mere. Tr. & Balt.. Not fixed, 
2d mortgage for $3, 500,000, gold .....- -.-.---. Ol sacs | See 1,000 3,500,000 5 g. M. & N. Nov.,’95, coup. last p . May - 1941 
paabt ur Bridge Co. 1st M. "guaranteed byP.&W.| .... | 1882) ...... 100,000 6 M. & 8S. N. Y., Union 7 6 y cane 
Eliwood Short Line, 1st M., gold, gu. 8, P.& W. 3 1890 1,000 300,000 5@. F. & A. New York oO 
Pittsb. Youngst. @ Ashiaod. —Com. stock, 000,000| 125 .... 50 1,333,342 See text. M. & 8.N. Y., Farm. L. & r. Co. sept #1920 97,3 
Preferred stock, $2,000,000. ......--.--.---.------ Bee | wade 50 1,760,000 7 in 1897 M. & 8.\N. Y., Far. L. & Tr. Co. S’pt. 7. 97 Big 
Ashtabula & Pittsb. 1st M., Y’ tay My to Asht.c’&r| 62 1878 1,000 1,500,000 6 F, & A. Phila., Fidelity Tr. ~ Aug. , 1908 
Consol. mort. (for $4, )s.f.1p.c.,notdr.e*| 125 | 1887) 1.000| 1,562,000 5 |M. & N.N. Y., Farm. L. &Tr.Co.| Nov. v 1927 
Pontiac Orford 4 Northern—1st M., ., 8400 000.6", 100 1896 1,000 300,000 62. J. & J. N. Y.Mere'le Trust Co.| July 1, 1916 
Pt. Jervis Yonticello @ N. Y.—1st M. i 25, ,000) gold; .... | 1894 106 &e. 225,000 4log.|J. & D.| N. Y., Cent. Trust Co. | Jun@1, 1944 
Portland & Rochester.—Stock, #600, pdadigaddee ‘aaa orn 100 592,070 6 ‘|. AR ee J” ly 15, 97, vy 
Terminal bonds (no —_- we ‘int. guar. B. & M.. ---- | 1892 500 113,500; 4 A. & O. Boston, North Nat. Bk.| Oct. 
Portland & Rumford Fal PN: 06.cccccdcdscdsesse Sake énes 100 1,000,000 | 5in’96 | Q.—M. Boston. Sept. i ie tS 
Plain bonds, called for Dec. 1, 1897...........--.- ese 6 64 eee 53,000 5 J. & D.| Boston, Old Colony Tr.| Dee. 1, 189 
Consol., now 1st, mortgage, $1,000, 70066; gold.. 64 pa 1,000 see eee | ? g. |M. & N.) do do | Nov. 2, 1926 
eka dtde dantsdesttdbassideddiseddacains dase OF | sdasde OGGC0) 4 |. cccce , | tgmatiided a Olt igen 
pDBDOM ERE a ih iock a. by rental) GE I sess 100 1,500,000 6 J. & J.\Boston. Treasur. Office. | ny an. i 10a 
Port Reading.—1st M., g., oguar. s by old P.& c* &r 20 1891 1,000 ,500,000 5g. \J. & J. Philadelphia. 
Portsmouth @ Dover Stock, 6 c. guar. East. Mass. B31 see 100 769,000 6 J. & J, Portamouth een 5 July, *$7 iedt 
Potomac Valley—1st M.# $2,000 pS Someone &r 15/1891 1,000 1,003,000 5g. J. & J.\Baltim., Old Town Bk.| y 3 
Prosp. Pk.@0.1.—24aM. now 1st(@16 re6s)c*&r 10 1886, 1,000 500,000 4144 &6 FF. & A.\N.Y., U. 8. M. & Tr. Co. | Feb. 1, 
3d mort., now 2d, gold ($104, 000 are 68)... . e&r 10) 1891) 1,000 200,000 42&6¢.M. & 8.) "do do Mch. 1; 1930 
Income bonds, NOoN-cum ............-.-++----+++--- ee Pe ae rer 250,000 | ...... F  éeaaa We | Beata tate May 1, 1920 
Provulence & ngfield—1st M. gold............- C' 30 | 1892, 1,000 750,000 | 5g. J. & J.\Provid’ce, Globe N. Bk.| July 1, 1922 
Providence @ breester Stock (10 per cent wore Onl sce 100 3,500,000; 10 | Q.—M. Providence, Office. Pa 30, 97, 2lo 
1st mortgage, currency, ee a Sagem 51 1897 1,000 — | 4 |\A. & O.|Prov.,R.I.Hosp.&Tr.Co.| 1, 1947 
Anne’ s.—1st M. $12,0 yer mile (1)........ hase des. | .obadas ( | esesce | odes | atiedgs Plait 
¢ “0.8 K. O.RR.—18tM. p myn or before Sep. 12,1900 134 | 1897) 1,000 250,000 | 6 \J. & D.|N.Y., Gilman, Son & Co. Sept. 12, 1900 
lat mortgage (non- preferred) see text............ 134 1887) 1,000 3 1,489 240 § 5 \J. & D.|June’90 coup. last paid.| Dec. 1, 1917 
Do. deposited. .........--+------ WMadadsedscodssddsoc 134 | 1887 1,000 6 ° ? 2-4 M.12&8|} N.Y., checks mailed. | See text. 
Quincy RR. Bridge Co.—Stock......-------- scecceess dees | cece 1,750,000 | 10 «|S. & J.) Boston. \July 1,97, 5% 
lo June 30— Gross. Net. Int. dé taxes. Balance. Port ore al & Augusta Ry.—Port Royal & Western Caro- 
1895 96......-----+- $3,091,302 $931,223 $945,971 sur.$35,252 ae Ry.—Merged in the Charleston & Western Carolina Ry.—which 
1894-95. .........02- 867,892 i ne ar def. 14,090 


—(V. 63, p. 29, 1111; V. 64, p. 84; V. 65, p. 70.) 


Pittsburg Youngstown & Ashtabula RR.—Owns on a 
Pa., to Ashtabuia Harbor, O., 99 miles; Niles to Alliance Junction, O. 
25 miles; Canfield Branch, 1 mile: trackage, 3 miles. Total, 123 miles. 
ORGANIZATION.—Leased from Au, aah. 1887, to ey op hy Com- 
pany, which Jan. 1, 1897, owned $375,000 common and $1,550,000 pre- 
erred stock; rental net earnings. Lease may be terminated at optien 


either party on one year’s notice. 
DIVIDENDS. 1890. 1891. “1892 to 1895. 1896. 1897 
Common, p, ct. ; 22 3 6 yearly. 6% 6 
On preferred, 1888 to Sept. 25, 1897, 7 per cent yearly (M. & 8.) 
Bonps.—Bonds of 1887 (trustee, Farmers’ Loan & Trust Co.) are re- 
served to retire divisional bonds; Lawrence RR. first 7s due Aug. 1 
1895, were paid, but to Dee. no consols had been issued therefor. 4 
sinking fund of 1 per cent purchases bonds of 1887 at par, if offered. 
Earnines.—9 months, 2 1897.....- Gross, $1,065,937 ; net, $430,338 
Jan. 1 to Sept. 30. } BS nabs Gross, 1,099, "642; net, 378,366 
an ear ending Dec. 31, 1896, gross, $1,383,100; net, $436,713; int., 
211,010; bal. for dividends, $225,703. In 1395, gross, $1, 741, 819; 
= "$729, 768; interest, etc., 8180, 758; dividends (7 p. 6. on preferred 
and 6 p.¢. on common), 3198, 746. —(V. 63, p. 26.) 


Plant System,.—This system, so-called because of the large interest 
owned in it by the Plant Investment Company, of which H. B. Plant is 
President, unites Charleston, 8. C. with Montgomery, Ala., and also 
with Tampa and other Florida points. The system neludes the fol- 
lowing roads, described under their own titles, oseepens the Bruns- 





wick & Western included with Savannah Florida & Western: 

Mi'es. Miles. 
Savannah Florida & Western 359 Florida Southern. ............ 247 
Charleston & Savannah...... 133 | Sanford & St. Petersburg. . 152 
Brunswick & Western....... 171 | St. Johns & Lake Eustis..... 48 
Alabama Midland............ 35 
Silver Springs Ocala&Gulf. 66 Total..... peganeredneguanie 1,941 


Pontiac Oxford & Northern BRR.—Operates road from Pontiac, 
Mich., to Case ille, Mich., 100 miles. Successor to Pontiac Oxford & 
Port Austin RR., sold in foreciosure in 1889. Capital stock ia $1,000, - 

000, all held by the Hale Estate in New York. Bonds for $100,000 are 
eld in trust until net aw ag are Bt + tt annum. Mortgage 
trustee, Mercantile Trust Co., ¥ = rose 1896, gross, $118,228; 
net, $37,192. In year 1895, psf #110, 24: net, $37,153; interest, 
$2, 250; ¢ ‘dividends, aa 000; balance, deficit, 395. "Dividends: In 1890, 
lp. ry By ey 1892, 4 p. c.; 1893, 6 p. ot 1894, 4 p. c.; 1895, 31g 
p. ¢; in 1898. ). ‘President, Hugh Porter, N. Y 

Port Jervis Monticello & New York RE.—Owns Port Jervis, 
N. Y., to Monticello, N. Y., 24 ee = oy A to oan ne obs 18 
miles. Stock authorized, $500 utstanding, ar, 

In April, 1896, — and bills’ po Be og 7 ADK: "car pate “ r a 
2 years), $5,564. rit ending June 1896, gross, $49,553; net, 
$9,924; charges, $14, 83; balance, deficit, B4, 959. 

Portiand & Rochester BR #,.—Owns road from Portland, Me., 
to Rochester, N. H., 54 miles. Stock (authorized, $600,000; par $100): 
issued $592,070. Notes no June 30, 1897, $9, 
bonds issue limited to $113,500; there is no mortgage, but any subse- 
cuéent mortgage is to provide for these bonds. Interest on the terminal 
bonds is guaranteed by the Boston & Maine. Dividends since July, 
1886, to July, 1897, inclusive, 6 p. c. per annum. 

EARNINGS.—For year ending June 30, 1897, gross, $242,419; net, 
$38,874; a idends (6 p. ¢.), 35,524; interest on _ was paid by B. 
& M.RR. In 1895-96, gross, $263,297; net, $62,179. 

Portland & Rumford Falls Ry.—Owns sas Rumford to Rum- 
ford Falls, 53 miles; branch to Otis Falls, 10 miles; trackage (Maine 
Central) Rumford to Lewiston, 4 miles; total operated 67 miles. Or- 
ganized in 1890. 


STOCK.—Capital stock, $1,000,000 (increased from $300,000 in 1896); 


par $100. Dividends—in 1896, 5 p. ¢.; in 1897, Mareh, 1 p. ¢.; June, 1 
p. ¢.; Sept., 1 p.¢. BOoNnpbs.—The consol. mortgage of $1,000,000 was 
issued for refunding, ete. It is now a first lien. 

ANNUAL REPORT. —Keport for 1896-7 was in V. 65, p. 567. 


Year— Gross. Net. Int.,tazx..ete. Dividends, Bal., sur. 
1896-97.....$262,624 $109,445 $52,873 (4!2)$30,000 $26,567 
1895-96... ... 211,906 86,837 46,507 (5) 15,000 25,330 
1894-95..... 173,350 72,458 41,836 (5) 13,800 16,772 


—(V. 63, p. 502, 970; V. 64, p. 235; V. 65, p. 236, 567, 635.) 
Portland Saco & Portsmouth RR.—Portland, Me., to Ports- 
mouth, N. H.,51 miles. It was leased May 4, 1871, in perpetuity to 
the Eastern Railroad, Mass. (now merged in Boston & Maine), at lOp.c. 
on stock. Lease rental changed May 21, 1877, and now 6 per cent. 
ment Reading RR.—Owns 20 m. of road, completed in Sept. 1892, 
te. m Bound Brook, N.J., to Staten Island Sound, where extensive 
b- eee | were established. Capital stock authorized $2,000,000— 
3 seendiae, » $1,565,000, par $100, all owned by Reading Company, 
ind 000 being d eposited under its ss of 1897. “ Other 
udebtedness,” $247,481 July 1, 1895. (V. 55 . 639, 630.) 


} 





——— & Dover RR.—Portsmonuth, N. H., to Dover, N. 
11 miles. Opened Feb. 1, 1874, and leased for fifty years to homies 
New Hampshire at 6 per cent per annum on the stock, rental guaran- 
teed by the Eastern RR. of Mass. Lease assumed by Boston & Maine. 


Potomac Valley RR.—Opened in Sept, 1893, Potomac Valley 
Junc., Md., Cherry Ran, Va., on the B. & ., 14 miles, and 
from Porters, Pa., to York, Pa., 16m. Leased to Western Marylana, 
the bonds having principal and interest guaranteed, jointly and sever- 
ely. by we Western a RR. Co. = the Baltimore & = tot ae 

RR. Co. being so endorsed. Ea’ for year ending age 
1896: ——_ $153, i amy $91,821. In! 394-5, gross, $146,192 net, 
$34,924. (V.52,p.1 

gent Park . ~ a Island RR.—Owns from 9th Ave. and 
20th Street, Brooklyn, to Coney Island, ete., 5°68 miles; leases to 
Coney Island Point, etc., 3°97 miles; total, 9°65 miles. Stock is $250,- 
000; par, $100. 

History.—The Long Island RR. acquired controlling interest in stock 
in 1893, and in consideration of a ww by that cov:ipany, annual 
interest on the greater part of P. P. &C. [.’s bonded debt — reduced 
from 6 and 7 per cent to 49 per cent. eo V. 56, p. 42: V. 62, p. 187. 
On June 30, 1897, there were $307 ong loans and Ritis payable. First 
mortgage bonds for $500,000 due , 1895, were paid. Mortgages 
on real estate, 5 p. ¢., $29,766 on Jens 30, 1897. 

Year— Gross. Net. Other income. Int.,iaxes,ete. Balane 
1896-7. oo 653 df.$2,415 $26,155 $78, O77 def.%54, 337 
1895-6..... 129,757 df.16,984 27,761 80,859 def.69,3882 
1894-5..... 139/366 19,019 22,301 65,980 def. 24.660 


af, 59, p. 376, 920, 1105; V. 61, p. 469; V. 62, p. 187; V. 65, p. 


Providence & mialané main RR.—Providence, R. [., to cas, 
Mass., on the New Englan ain line, 30 miles. Stock is $517 7,450 (par. 
$100), mostly owned by the N. Y. New H. & Hart. V. 61, p. 1014. Road. 
Ieaned (terms modified in July, 1896,) to New England RR. till July 

1, 1989, at 4 per cent on stock. See V. 63, p. 30, and New England 
RR. report V. 63, p. 698. The a 4 were + cake by the N. Y. & 
New England. In 1893 gross, $182,450; net, $28,073. a¥. 63, p. ae 


Providence & Worcester RB.—Owns from Providence, R. [., 
orcester, Mass., 44 miles, of which 5 miles areowned jointly with 
Boston & eee branches, 7 miles; total opera 51 miles; 
From Jul 1 pagoes for 99 years at 10 per cent per annum on the 
stock to the & Hartford. Extra dividend of 49 p. c. was 
aid out mf ey. Z Masel 1893. The new currency 4 p. c. bonds for 
31,500 500,000 were authorized - Dec., 1396, to retire a like amount of 68 
due Oct. 1, 1897. V. 63, 1064. For year Pe June 30, 1897, 
total income was $447, 515, against $447, 374 in 1895-96; surplus after 
expenses, char; and 10 cent dividends, $1, og Total surplus 
June 30, 1897, $214,924. (V. 56, p. 83; V. 63, p. 1 
Queen Anne’s RKR.— Projected from Pan in eg ‘a. 8 —-_ 
oe ooh Bay, opposite Baltimore), to Lewes, on Delaware new 
both Beach on Atlantic Ocean, about 90 miles. Comp eed t ioe 
Queenstown to Milton, about 80 miles, in July, 1897. It is said 
the road will be bonded for $12,000 per mile and stock issued at same 
rate. President, William H. Bosley, Baltimore. 
Quincy Omaha & Kansas City RBR.—West Quincy to Trenton, 
Mo., 134 miles; trackage (C. B. & Q.), to Quincy, 3 miles. 
Htstory.—Incorporated June 1, 1897, and acquired, from the bend- 
holders’ committee representing the non-preferred bonds, the property 
of the old Railway company, paying therefor $250,000 lst mortgage 
6s and $1, ~~. 000 capital stock (which is deposited with the Guaranty 
Trust Co. of N. ¥.). The new company has leased its road, under the 
terms of the reorganization agreement, to the Omaha K. C. & Eastern 
until Sept. 12, 1900, with option to purchase—see that company. Tue 
. O. & K. C. non-preferred bonds (as evidenced by the receipts of the 
Guaranty Trust Co.) are to receive either 70 p. c. in cash or 30 p. ¢. in 
new firsts and 40 p. c. in 2d mortgage incomes of the Omaha K. C. &E 
Of non-preferred bonds of $1,459,240, there are on deposit with th 
Guaranty Trust Co., subject to the various agreements, over $1,446,00 0, 
EARNINGS.—Jan. 1 to June 30 (6 months), gross, $144,336 in 1897; 
$147,125 in 1896. Fer calendar year 1896, gross, $294,711, against 
$260,190 in 1895 
For years ending June 30 earnings have been as follows: . 


Gross. Net. Interest. Taces, ete. Bulance. 
1895-6...... $289,7 41 $112,111 ———$24,276— . sur. $37,835 
1894-5. ..... 243,575 64.: 207 $12,500 13,853 sur. 37,354 


—(V. 64, p. 84, 181, 470, 800, 954; V. 65, p. 195.) 

Quincy RR. Bridge «o,.—Owns bridge 1°43 miles long over the 

wwe pi River at Quiney, Ill. Leased Jan. 1, 1869, for 100 years te 

. B. , Toledo Wabash & Western (now out of existence) and Han- 
nibal & St. Joseph railroads at annual rental of $175,000, which 
equals 10 per cent on the stock. 

Raleigh & Augusta Air Line BR.—Owns from Raleigh, N. C., 
to Hamlet, N. C., mites; Hamlet to Gibson, 10 miles; leases Mon- 
eure to Pittsboro, 12 miles; to 119 miles. Controlled by Raleigh & 
Gaston, which July 1, 1393, ow $772,200 stock, and so by Seaboard 
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8. OR D IE 4 Bonds—Prinoi 
RAILROADS. Miles | Date | Size, or palatine INTEREST IVIDENDS pal, When Due 
For explanation of column headings, &c., see notes} of of Par Outatandin Rate per| When |Where ——_ and by| Stocks—Last >: 
on first page of tables. Road.| Bonds} Value. ®) Cen Payable hom. Dividend. 
Dalcigh aA sta—ist M., guar. p. & i.. R. & G.c*} 107 | 1886 | $1,000 | $1,000,000 6 J. & J.|Balt., Mere.Tr. & D. Co.) Jan. 1, 1926 
ard Air Line, Ser. A, B & C (part issue)....) .. . |"93-"96) ...... 203,833 S 4. cases Baltimore. Part yore. 
Raieigh @ Gaston—ist mortgage...................- e 97 | 1873; 1 1,200,000|/5 8 J. & J.|Balt.& Phil. Mech.N.Bk.| Jan. 1, 1898 
Mortgage, $1,500,000, gold..................-.... coce | WORT 1,000 . sinks 2 5. \|J. & J.|Balt.Mere.Tr.& Dep.Co.| Jan. 1, 1947 
Seab. Air Line Equip., Ser. A, B, OC, (part issue)../ .... |1890-6) 1,000 228,333 5 J. & D. do do Part yearly. 
Reading @ Columbia—ist mo (extended) . .c* 40 | 1862 |106 &o. 650,000 5 M. & 8.|Phila., Phil.& Read. RR.| Mch. 1, 1912 
2d mortgage, coupon (extended in 1884)........ c| 40] 1864] 1,000 350,000 5 |J. & D. do do June 1, 1904 
i .dtnidctagéboanettiomnechanbknstasteaciins ec] .... | 1877] 1,000 1,000,000 6 oak. | demenomnen Dec. 1, 1917 
ng Company—Common stock, $70,000,000) .... ones 50 | 69,900,000 |To be in| voting |trust for 5 years or mojre. 
Pref. i 28,000,000 is Sg 4p.c.non-cum) ....] .... 70,000,000 |To be in| voting |trust for 5 years or mojre. 
Old Phila. & Read. BK, BonpDs. 
Delaware River Terminal Pur. Money M., gold.c*} .... | 1892} 1,000 700,000 5 g. |M. & N.| Phila., Guar. Trust. | May 20, 1942 
Delaware River Term. Ext. Pur. Mon. M., gold.c*| .... | 1892] 1,000 809,000 5g¢.\J. & J do do July 1, 1942 
tBonds and mortgages on real estate............. janes esis, 1. canons TET. cceaes, BE etens § *« eepeseneee,. . 5,  oneceses 
Olid Phila. & Mead, HEH, BONDS ASSUMED) BY P/HILA, |& Reap}. RAItway. |SkE NoTIE. 
lat M., ext. in 60, Philadeiphia to Pottsv. $&2.c 94/1843 | 8&2 1,512,700 J. & J. = & London.| July 1, 1910 
¢t Mortgage loans of 1844, 1848 and 1849......... c 94 |1844-9) 1,000 954,000 6 J. & J.| Phila. ad, Ter. Bldg. a = 1, 1910 
tMortgage loan of 1857 convertible.............. c| .... | 1857 [500 &e. 79,000 4g |J. & J. do do July, 1910 
¢Mortgage loan of 1868, gold, extended in 1893.c} 148 | 1868 / 1,000 2,696,000 5 g. |A. & O. do do Oct. 1, 1933 
ae ee (88,162,000 are gold 6s)...... ce} 254 | 1871 |200 &c.} 18,811,000|6 g. &7\|J. & D.|/Phila., do & London.| Junel, 1911 
timpr’t M., F; ext. in 1897. See V. 64, p.470, g.| 325 | 1873) ...... 2,364,000 4g. |A. & O|Phila.. Read. Ter. Bldg.| Apr. 1, 1947 
{Consol. M.of 1882, g., 5s, ext. 97 (V. 64, p.288)0*| 327 | 1882 | 500é&c.) 5,673,042 4g.|M.& 8 do do Mch. 1, 1937 
terminal mort, gold. See V. 64, p. 85 ...... c*a&r; .... | 1891 1,000 8,500,000 5 g. | Q.—F. |Phila., Prov. Life & Tr.| May 1, 1941 
tMo Dis o.dnn cénttgsnescceteqcees sous | se6d 1 coccce MR | icéenee Ef coese |. x. obeeeeeeen.-., i. eepbeene 
Philadelphia Subway Loan, guar. $3,000,000....) .... [1894-5) ...... 1,050,000 | 3&3] ...... ey Keg mig 1904-1924 
iP. & R.Coal & I, morts. See list V. 64, p. 619.) .... |'72"84/500 &c.| 3,629.500) 5,6 &7| Various) Phila., Reat. Ter. Bldg.|Nov.,’97-1904 
Coal trust certificates, gold. See V. 63, p. 838.) .... | 1894 1,000 4,050,000 62. | Q—J. Philadelphia. Apr. 1, 1904 
1Col. sink. f. gold loan (RR.) red. at 10v, ass..c*} .... | 1892 1,000 1,774,000 5 ¢. |F. & A.|Phila., Prov. Liie & Tr| Feb. 1, 1902 
Beadieg coapons BONDS I88U+D AND TO! BE ISS|UED IN! REORG/ANIZATION, 
Gen. M.,$135,000,000,¢., 8.f.not subj.tocall.ct&r.| Text. | 1897 [500 &c.| 58,668,000 4g./\J. & J.|N.Y.,J.P. Morgan&Co | Jan. 1, 1997 
Mi. ee yy ee of 1897 requires thjat the} Readi/ng Co. jand Reading} Coal & {Iron Co.| shall be responsible | for all old 
nds markec above. 



































& Roanoke. STocK is $873,600; par, $100. R. & A. first 6s are en- 
dorsed by the Raleigh & Gaston. On June 1, 1897, floating debt (due 
R. & G. for back interest on old first preferred stock retired by 1sts of 
1886) was $436,180; total nef current liabilities, $330,755. Jointly 
with Raleigh & Gaston and Seaboard & Roanoke issued the car trusts. 
Earninos.—Year ending June 30, 1896, gross, $463,455; net, $106,- 
644; other income, $9,284; charges, $74,893; balance, surplus, $41,- 
035. In 1894-5, gross, $431,087; net, $106,971. (V. 61, p. 751.) 
Raleigh & Gaston BRR.—Owns from Raleigh to Weldon, N. C., 98 
m. and Louisburg branch, 10m. Controls Raleigh & Augusta RR., 107 
miles, and has large interest in Durham & Northern RR., Durham to 
Henderson, N. €., 42 miles; and with Seaboard & Roanoke controls 
Carolina Central; also controls Georgia Carolina & Northern and 
oa the bonds. Seabo & Roanoke owns $742,200 of 
the eigh & Gaston 1 pee stock; par, $100. Jointly with 
anoke issued $250,000 


Raleigh & Augusta Air Line and Seabord & . 
of car trust nds in April, 1896. V. 62, P. 684. In March, 1897, 
issued a mortgage for $1,500,000 gold 5s, of which $1,000,000 to re 


fand the 8s due 1898, $200,000 for betterments and improvements at 
once and ,000 for exter sions, etc., after three years. V. 64, p. 758. 
Loans and bills payable June 30, 1896, $97,635; total current liapili- 
ties, $338,017 ; current assete, bills receivable, etc., $1,069,072. 
DIvIDENDs.—In 1889, 1890 and 1891, 6; in 1892, 4 p. c.; none since. 
EaRNINGS.—In a; ending June 30, 1897, gross, $631,389 (including 
other income). In 1895-6, gross, $599,197; net, $224,622; other in- 
come, $32,247: charges (interest $83,350, taxes $14,856, “ other de- 
ductions ” $138,873), $237,079; balance, surplus, $19,790. In 1894- 
95, gross, $593,852; net, $194,035.—V. 64, p 753; V. 65, p. 368. 
Reading & Columbia BB.—Owns from Columbia to Sinking 
Springs ra., 40 miles; branches, 13 miles; operates Marietta Junction to 
hickies, 6 miles; total Fyre 59 miles. Stock, $958,373 (par, 850), of 
which $785,000, with the $1,000,000 debentures, are owned by Read- 
ing Company and deposi under its general mortgage of 1897. The 
road is controlled but accounts kept separate. In year ending June 
30, 1896, gross, $291,759; net, $96,325; charges, $115,306; balance, 
deficit for year, $18,981. In 1894-95, gross, $230,839; net, $91,289. 
Reading Company—Philadeiphia & Reading By.—(See 
Map.)—The Philadelphia & Reading Ry. operates in connection with the 
anthracite coal properties of the Philadeiphia & Reading Coal & 
ron Co.in ‘he Schuylkill region, Pennsylvania, a large system of 
roads centering at Philadelphia and extending thence westerly through 
the coal fields to Hazelton aad Williamsport on the north and Har- 
risburg, Shippensburg and Gettysburz, in Pennsylvania, on the south, 
easterly in New Je to Atlantic City, the summer resort on the 
Atlantic Ocean, and to tidewater at Port Reading on New York Har- 
bor. The system comprises: 











Lines owned in fre. Miles. Leased lines—( Con.) x 
Philadelphia to Mt. Carbon, Norristown Junc. RR 4 
Pa. ete. (double tracked).... 101 | North Pennsylvania Rx “ 
Branches— Delaware & Bouud B. 5 

Reading to Harrisburg, Pa.. 54 | Schuylkill & Lehigh RR... 40 
Lebanon to Brookside, Pa... 42 | Phila. Har. & Pitts. RR.. 40°6 
Rockville to Auburn, Pa.... 53 Phila. & Reading Term. R 1°3 
Mahanoy City to Pt. Trev... Phila. & Frankford RR...... 26 
New Castle to Mahanoy >65 — 
DN bcdatccsksedschoses yo rT arr 546°0 
Ge i ckccsscccentsedaae 22 Lines controlled—(See each Co.) 
— ENTIRE STOCK OwNED. 
Total (2 tracks 173 miles). 337 ; Chester & Delaware RR..... 5°7 
Lanes leased (See each Co.) Rupert & Bloomsburg. ..... 2°4 
Colebrookdale RR. ........ 12°8 | Middict’a & HummelstnRk,. 6°6 
Pickering Valley RR.......... 11°3| Tamaqua Hazleton&N. RR. 9°9 
East Pennsylvania RR...... 36°0 OST oF STOCK OWNED. 
Allentown KR ..... ......... 45 Reading & Columbia RR.... 39°5 
Little Schuylkill ER..... ae See Lebanon branch .......... 5°2 
Mine Hill & Schuy. Haven.. 51°8/| Read. Marietta & Han. RR. 6°3 
Mt. Carbon & Pt.Carbon RR. 2°5/| North East Penn. RR...:.... 25°6 
Mill Creek & Mine H.RR.... 3°8| Phila. & Chester Valley RR. 21°5 
Schuylkill Vailey RR........ 11°0| Atlantic City RR. .......... 83°5 
East Mahanoy RB........... 14°1 , Catasauqua & Fogelsvy. RR.. 27°2 
Shamokin Sunbury &L. RR. 31-1! Camden County KR.......... 73 
Phila. German. & Nor. RK... 29°4| Gettysburg & Harrisb Ry... 34°6 
Chestout Hill nB............ 41 — 
i dnesadindants 965 | Total controlled........... 275°3 
Total system July, 1897 (2d track 448 miles)................ 1,158°3 


ORBGANIZATION.—The Philadelphia & Reading RR. (chartered April 
4, 1833) ani the P. & R. Voal & [ron ‘‘o. were sold in foreclosure Sept. 
23, 1896, under the general mortgage of 18539 and at receivers’ sale, 
and their finances reorganized per plan in V. 61, p. LLOY. 

In the reorganization the 41 millions of old stock and the 56% 
millions of old prefereace income bonds were assessed 20 per cent, 
the stock then receiving 100 per centin new common and the prefer- 
ence incomes, common and preferred stock in certain proportions. 

The old company had previously been in receivers’ hands from May, 
1880, to February, 1883, also from June, 1884, to Jan., 1888, when it 
was reorganized without foreclosure por lan in V. 43, p. 747. 

As the p-esent laws of Peansyivauia — 4 a railroad company to 
t 


dates the State Constitution of 1871. The name of the Excelsior Co. has 
been changed to “Reading Company”, which company owns the stocks, 
bonds, real estate, cuaiganens, ete. (as per balance sheet, V. 64, p. 711) 
of the old Phila. & Reading RR. Co.; also $20,000,000 stock and $20,- 
000,000 bonds of the Philadelphia & Reading Ky. and the $8,000,000 
stock of the Coal & Iron Co. and against all this property issues its own 
securities, See V. 64, p. 709. The Railway Company took possession 
of the road Dec. 1, 1896. 

The property of the Reading Company, as distinguished from the 
property of the Phila. & Reading Ry. Co. (which owns the railroad but 
no equipment), and of the Coal & Iron Co., consists of the following: 
Railway equipment leased to Railway Co. for 8 per cent 

($1,356,000) yearly, valued at ..... PRE Ok A AF $16,950,000 
Real estate not appurtenant to RR. (annual revenue about 





J WOOD cccccccccoce 0000s00enecsceeescces cb00ceseseccceees 16,000,000 
Colliers and barges leased to Ry. Co. for $115,000 yearly. 1,450,000 
Phila. & Reading Ry. stock ($20,000,000 and bonds of 

1896, $20,000,000) par (annual interest to Reading Co., 

IN Sb.cnkc i cdstcciedds séccigedndsddecedianscbutcdoce 40,000,000 
Phila. & Reading Coal Iron and Reading Iron com- 

IT. CONES BB BOR vic. os 10.0n0g 000000 sccssssseecsecaccceces 9,000,000 
Miscellanevus stocks and bonds at par (yielded in 1896 

GOES BTGR SOON... 000ccccccccccesncssecsccccccsccccsecicses §698,488,346 

Morts. and ground rents at par (not under ’96-"97 mort.). 266,594 


Int. in Phila. & Read's Coal & Ir. above securities owned 68,154,679 
Claims against other companies, 6tC............-.00+ee0-00- 3,344,384 


Total (total est. revenue, $3,628,023. (See V. 64, p. 710)..$193,613,902 


VotTine Trost, Etc.—All classes of stock of the new company are to 
be held by voting trustees (J. Pierpont Morgan, Frederic P. Olcott and 
Henry N. Paul) for five years, and thereafter until 4 per cent cash divi- 
dend per annum shall be paid on the first preferred stock for two con- 
secutive years, though the trustees may in their discretion surrender 
the stock at an earlier date. As to eo Pe see V. 64, p. 709. 
See copy of voting trast agreement V. 64, p. 955, and also Sur- 
PLEMENT of April, 1897, page 5. 

Bonps.—The New General Mortgage 4s (abstract V. 64, p. 612) 
are secured by mortgage and pledge of all properties and securi- 
ties embensed in the a and also all other property 
acquired thereafter by use of the new bonds. They will have a sinking 
fund out of the revenues from the Coal & Iron Company, but are not 
subject to ———- a prior to maturity. he new mort- 
gage i3 also, subject only to the bonds for which reservation is made, 
based upon properties or securities of all the lines of railroad owned, 
including the Philadelphia & Reading Railway Company proper, 
391 miles; various leasehold lines, 597 miles; all the property of the 
Coal & fron Company, or the securities thereof, representing nearly 
200,000 acres of coal and timber land; equipment valued at about 
$12,000,000, previousl, subject to about $5,000,000 of car trust obli- 
gations [acquired under the plan{ and also the marine equipment. 
Furthermore, it has a first lien upon a majority of the capital 
stock of various companies in the system owning 448 miles of rail- 
road, of which 195 miles are leasehold lines included in the 597 
miles above stated, and also on bonds of roads in the system (other 
than the P. & R. Ry. Co.) amounting to $34,265,936 par value. The 
The securities are said to have earned in 1894-95 an income of $585,- 
000, of which $448,000 was actually received as dividends—see list of 
these securities in V. 64, p. 613. 

The new mortgage is for $135,000,000, issuable only as follows: 
To take up undisturbed bonds of the Reading RR. and 
Cie Be BONE GOD. ncn cccntednnd wennnencescncage+ene-océesqnnes $64,631,000 
For future construction, equipment, ete., at not over 

,500,000 per annum under stringent provisions..... 20,000,000 
Issued at once for reorganization purposes ............... 50,369,000 
Improvement mortgage 6 p.c. bonds of 1873 due Oct. 1, 1897, were 
extended at4p.c.for 50 years from April 1, 1897, payable in U. 5. 
gold and guaranteed p. &i. by the Reading Co. V. 64,p. 470; V. 65, 
p. 516. The consol 58 of 1882 for $5,673,042 were also extended at 4 
p.c. till Mar. 1, 1937, the Reading Go. and Coal & Iron Co. becoming 
responsible viene V. 65, p. 278, for extension contract. V. 
64, p. 288; V. 65, p. b 
The terminal toorigage bonds are Reading RR. bonds, and are 
secured by a mortgage upon all the property of the Terminal Co. and 
by a traftic contract between Reading and the Terminal Co. [he trus- 
tee is the Provident Life & Trust Co. of Phila. Amount authorized, 
$8,500,000. See description in V. 64, p. 85. 
For ten-year sinking fund loan see January, 1895, SUPPLEMENT. 
The coal trust certificates under the agreement of May, 1895, are 
not redeemable until April, 1904—see particulars V. 63, p. 838. See 
also Jan., 1895, SUPPLEMENT. we 

As to Philadelphia Subway Loan the receivers were authorize 
June, 1894, to + interest (nad principal at maturity) of not exceeding 

¥ 000 out of a total issue of $6,000,000 of 3 to 34 p. ©. bonds @ 
rath of Philadelphia, to abolish e crossings. The amount outstand- 
i will be increased to this figure on oonpieie of the subway. 
Principal is payable after ten years from d: of loan in 20 annual 
instalments. See V. 58, p. 1110; V. 62 f 950; V. Sp 881. 

‘As to the $64,631,000 outstanding old bonds (see V. 64, p. 614), the 





hold over 30,000 acres of coal land, it wae decided to reorganize 
under the charter of the old Excelsior Enterprise Oo., which ante 








Reasling Co. and the Coal & Iron Co. under the general mortgage 0 
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For explan we 1 ao &e., veal ot | of) | Par |Amount | Rate 2 ee “ 3 —~ ae, and Pilocke Last 
r — of column ngs, see no 0 0 per ere a °, an 
= fret page of tables, Road.| Bonds| Value. |O"tstanding "Gent. [payable Whom 7) “Dividend. 
fege, conwollanied .0.gu. Del. SBatjend) 192 .... $100 |$10,000,000 8 J. & J.|N.Y., Del. &H.CanalCo.| July, ’97, 4% 
lst mo \ CT ccseccemeecngoesss 79 | 1871; 1,000; 2 000 M. & N. "do o May 1, 1921 
Rich.Fred. @ —S8t’k,com. ($1,071,800 div. jobltg > cose | cece 100 2,250,800 |640in’97|/J. & J.| Phila. & Richmond. |July 1,'97,3% 
Stock, guar. 7 p. o., Cag 19, 300 guar. 6 p.©..| ..-. | ---- 100 400 M. & N. do do ov.,1897, 
1st mortgage, convertible...........--.--++---+--0+ 82 | 1856 | Various 99,070 5 J. & J. do do ‘1 
de coupon bonds due in ieasen peseese 82 | 1858 | Various 47,248 5 J. & J. do do 1901 
do due in U.8........... 82 | 1870 | Various 8, 6 M. & N. do do 1901 
do eustiigatenet debt, due in U, Bice 82 | 1858 | Various 83,303 7 J. & J. do do July, 1899 
2amortgage do 40 ~~ ess. 82 | 44-66) ...... 53,511 5 J. & J. do do 1901-1 
Seusel 2 at a $2,000,000, gold pacawed o*ar 82 | 1890 | $1,000 00,000 4%9¢./A. & O.|N.Y., Phila. or Richm’a. Apr. 1, 1940 
Bichmond é = Ay hy mortgage........... 31 | 1882 ...... 315,000 | to6é a 4 e P.ct. of _—o from net. ov., _ 
Rich. Nichol. irc. 4 B.—Receivers’ certificate....... as eee eee BP | cccece fF cscs | = seccccccea =—s—i(aiidL em cwtcce 
Comtractore’ liens. ................cccccccccsccccess ones ose | connss ica Diuesse — . sehebesnee i . weaned 
Richmond @ Petersburg—Stock............ ....-+---- 23 ‘ 1, x 7in 1897\J. & J. Richmond, Office. |J’ly 1,’97,340% 
First mortgage ($24,500 are 78) ...........-...---- 23 | 1875 |500 &c. 340,500| 6&7 |M. & N. do do May 1, 1915 
Consolidated mortgage for $1,000,000, gold....c*} 27 | 1890) 1,000 00,000 419g.|A. & O.|N. Y., Brown Brothers.| Apr. 1, 1940 
Rio Grande Junction—ist M., gold, guar. ointly. 3* 62 | 1889 | 1,000 1,850,000 5 g. |\J. & D.|N.Y.,Mait.,Coppell& Co} Dec. 1, 1939 
Rio Gr. Sierra M. @ Pac. —1st gold,$20,000 p.m.| .... | 1897) ...... (?) ae atacs € ##§§© + i|isdenaecsce 1927 
Rio Grande Southern—Stock, $25, 000 per mile..... re ssed 100 4,510,000 ” Se er eee ee ee 
lst ¢ M..$5, _~ 0.0006. »$25, 0600p. m., incl. equip.c*ar; 180 | 1890; 1,000; 4,510,000; 3-4¢. |J. & J. z % ma aC oppale Co} July 1, 1940 
Rvo Gra dern—Common St0ck...........+--«+ gene | ease 100 ,000,000 | ...... | ....- 1 i wee. eiiniahdide 
iS chenes La ($7,500,000 authorized) ... 550 ‘ 100 6,500,000 |See text.! Q.— Nov. 15, ’'97, %& 
1st trust mortgage, . $16,000, 000, gold .. 434 | 1889 |1,000&e| 15,200,000 4g.\J. & J.) N.Y., ‘State Trost Co. | July 1, 193% 
Utah Centrai—lst 000, guar. by R. G coos | BOF | cccecs See text. iy ee ee eee ae ee en 
River Froni—Stock, 5. A -aieke ‘ar. Penn. RR....| .-- ana 50 300,000 et ee Allowned by Penn. RR.| _........ 
lst mortgage, guar. p. & i. by Penn. RR ---- | 1882 1,000 216,000 449 M.&N.| Phila., Co.’s Office. May 1, 1912 
ED. « cocqacccsnensnsescessqessenne case coos | LOB | ween 4,000 4 > eae sere Dee. 31, 1903 
Roch. & Genesee Val.—Stock, 6% rental Erie RR BS | waco 100 555,200 6 J. & J.| N. Y., by Erie RR. Co. |July, ,'97, 3% 
Rock Island @ UME vassos.ccoetkteass 113 200 100 1,500,000 5 J. & J.\N.Y., Corn Exch. Bank. July,’97, 210% 
lst mortgage............... 91 | 1878 | 25,000 150,000 10 J. & J. "do do Jan. 1, 
Consolidated ist mortgage. 113 | 1885 5, 450,000 6 J. & J. do do Jan. 1, 1925 
Ry. Co. 


1897 covenant to pay their interest when due and to pay or extend 
their principal at maturity. 

COAL PROPERTIES.—These aggregate about 194,000 acres, as follows: 
Coal lands owned (acres).. ..95,144 | Timberlandsowned (acres) 70,489 
Coal lands leased (acres).... 7, '429 | [ron ore lands (acres)...... 21 

GENERAL FINANCES.—Application to N. Y. Stock rie to list 

meral mortgage bonds was given in full in V. 64, p. 709. Fixed 

ofentire property on completion of reor, anieetion will be 
$3, 72. For the year 1897 poems completion of refundin 
ico. ete., the fixed charges will be, perhaps, $300,000 to $400, 
more.—V. 64, p. 85, 570. 

LATEST EARNINGS.—From Dec. 1 to Aug. 31 (9 months) results were 
as follows on basis of present charges in both years: 

9 mos. to ‘am & R. —— —— -Ooal & Iron.- ——~ et, Co. All Cos. 

31. Gross Net total net. 
1806-7..... a, 043,047 $6,210, 455 $15,040,204 def.$379, 201 $250,406 $6,117,654 
1895-6... 540 6,250,618 16,213,779 def. 374,334 250,400 6,126, = 
Charges all Cos. 9 mos.; wees. lninGicooudcee) 6 $6,915,000; balance, def. $797, 
yy ee all i 9 mos., 1805-6............c000s 7,844,451; balance, def. 1, 197. 7 

System seas shows small earnings in the winter 

ase th The enqest earnings are in the autumn. 

ANNUAL REPORT.—Fiscal year ends June 30, having been changed in 
Sept., 1897, from Nov. 30. The balance sheets of Dec. 1,1896, were in 
the CHRONICLE, V. 64, p. 709, as also the following statement: 

YEAR END. NOV. 30, 1896, SURPLUS OVER ADJUSTED FIXED CHARGES. 


Railway Oo. Coal @ Iron Oo. Reading Oo. Total 
burps Deficit. Surplus. Surplus. 
$130,159 $625, 356 $1,303,261 $808,064 
Net earnings of entire property (including ag ew 

all sources) in year ending November 30, 1896, were........ 480,736 


Fixed charges on completion of seorganisation will be.. mc 672, 672 
Report of old companies for 1894-95 in CHRONICLE, V. 62, p. 133: 

















Years ending Nov. 30— 1895. 1894. 1893. 
Passenger traffic. ............ $3,959,073 $4,137,961 $4,349,133 
GEE SHEED. cvcccccceccceccecee 9,957,870 »752,297 11 "295,850 
pepoeentee 0 traffic. ---- 6,910,469 5,992,373 6,722,051 

hedthiiaanccensoes y 63,2 "376,621 

United States TRAEE...0 ccvccccce 97,759 98,881 85,191 
Total earnings RR. Co...... $21,300,575 $20,344,775 $22,828,845 
Net earnings of eo 9, 672,164 $9,065,786 $9,459,421 
Steam ‘colliers,investm ta,etc 587,089 505,633 609,072 
Net earnings of C. @ J. Oo... “loss. 699,809 268,553 1,104,196 
Total netof both companies $9,569,444 $9,839,972 $11,172,689 


OrFicers.—(In May, 1897.)—President, Joseph 8. Harris; First Vice 
President, Theodore Voorhees ; ‘- Vice-President, W. R. Taylor ; Sec- 
retary, W. G. Brown; urer, W. A. Church,—(V. 65, p.413, 516. ) 

Rensselaer & Saratoga RBR.—The line of road is as follows: 

Road owned— Miles. Leased ( Continued )— Miles. 
Troy to Lake Champlain....... 79 eae line to 9 Castleton, Vt. 7 

ro ao = . ¥., to Rut- 


Troy to Waterford Junc., etc.. 14 eee, pecdncecesecece anceoses 2 
Schenectady to Ballston........ 5 poems 
Ft. Edward to Caldwell........ 15 Total operated.............. 192 


Lzease.—Leased in perpetuity March 1, 1871, to the Delaware & Hud- 


son; rental, 8 per cent on the stoc«u and "interest on the bonds. Word- 
ing of guaranty on stock was in V. 56, p. Th 
Year. Gross. Net. nt., taxes, ete. ., de 
pas saetinngeal wr ty $804,124 nS, Tad — $343,281 
DS ccccccce 1,545 862,484 1,2 347,564 | to 
wy 61, p. aia, S31; V. 62, p. 321, "950; Vv. 63, — Sse. 881.) 
Bichmond & Danville.—See Southern Railway Co. 
& Potomac BRB.—Owns frem 


piconet Fredericksbu 
} —— 9 Va., to a, 79 ; James River branch. 3 m.; leases 
Quantico to Junction, etc., 4 miles. total 86 miles, The dividend obll- 
receive same dividends as common stock, but carry no voting 

gr . Coast pkey ey gore, oee a stock June 
guaranteed 6 8 secured @ mo e 

ante of the consols. Consols are reserved for prior Cenk Aa ny 

DIVIDENDS on stock,?’88. ’89. ’90. ’91to’93. '94. '95 '96. ’97. 

and div.obligat.p.c.§ 7 7 6s Tyearly. 64 7 7 69 

EaRNINGS.—2 months, 3007 dpeewedd Geees, $108,105; net, $39,509 

July 1 to Aug. 31. ee Gross, 101,902; net, in 

REPORT.—keport for year end. J 2749 30. yee showed 

$233,451; other income, net : Interest, G50/508. a ‘diet 
3, $161 317; balance, surplus soo” 895-96, gross, $739,368; 
fet, p42 —(¥. 60, p. 41, 1105; v.63, p 502} 

Richmond & mpctieabure Ep Cone road from Keysville, 
Va., to Glarkesville, Va., 31 miles al is operated by Southern Ry.Co, 
under ~ ly mye nee by which R. 6 M. gets the net earni Fe | 

© derived from Southern Ry. within limited 
Seotery. A <A perooutage a interest on first mo: is paid from these 
receipts. 7,900 (par $100), of w 00,000 owned by. 





For year ending June 30, 1896, gross $56,057; net, 
j $13, 415; other income, $5,591 ; int., taxes, etc., $22,867. 
Richmond Nicholasville Irvine & Beattyville RR.—Owns 

road Versailles to Irvine, Ky., 62 miles. John Mac d was receiver, 


"000 & SALE.—Sold under foreclosure Oct. 11, 1897, for $301,000 to holder 


of mechanies’ liens, the first mortgage’ bonds being completely shu 
out. For year ending Nov. 30, 1896, gross, $68,345; net, $15,188. (V 
65, p. 729, 778.) 

Richmond & Petersburg RR.—Owns from Richmond to Peters- 
bury, Va., 23 miles; branch, 5 miles. Operated in connection with At- 
lantic Coast Line, which owned $687,1U0 of the stock June 1, 1897. 

DIVIDENDS since 1883—In 1884, 1885 and 1886, 5 per cent; in 1887 
6: from 1888 to Jan., 1894, inclusive, 7 per cent per annum; in July 
1894, 3 p. c.; in 1895, 612 p. ¢,; in 1896, 7 p. c.; in 1897, 7 p. ¢c. 

EARNINGs.—2 months, Fy +4 eacegneied Gross, $51,405; net, $14,528 

July 1 to Aug. 31. SS Gross, 57,262; net, 19,897 

ANNUAL REPORT.—Fiscal year ends June 30. Annual report for 
1895-96 in V. 63, p. 555. In 1896-97 8s receipts, $391,212; net, 

$158,736; other income, $4,560; interest on bonds, $34,175; other ex- 
penalties, $6,184; dividends, $70,000; surplus for year,$52,937. In 

895-96, gross, $408,403 ; net, $156, 209.—( . 63, p. 555.) 

Kio Grande Junction BRy.—Owns road Rifle Creek, Col., to a 
connection with the Rio Grande Western at Grand J unction, 62 miles, 
This is a connecting link in the sng rg 7 route between Ogden 
and Denver and Colorado Sprin by Colorado Midland and 
Denver & Rio Grande at 30 per cent of o— earnings, which companies 
jointly and Pp A guarantee the ae and interest. 
Stock | is $2, o sper $100), of which a rado Midland July 1, 
1892, owned 8737 (V. 51, p. 829, 830; V. 52, p. 204.) 

Bio Grande al Madre & Pacific RR.—Organized in Mex- 
ico in 1896; incorporated in N. Y. State in June, 1897, when completed 
from Ciudad J uar _ via the San Blas Mountains, Lake ‘Guzman, Sabinal 
and San Pedro mini 76 region. to vicinity of Casas Grandes, 156 miles. 
-_ ital stock is $3, w yee 000 ¥? Poe oe bonds are authorized 

20,000 = mile. 64, p. Paso Southern RR. has 
45 organized to build El | SK. 4 Pe and Rio Grande bridge. 

DIREcTORS.—President, A. Foster Higgins; Vice-President, Edwin D. 
Morgan; 2d Vice- President, A. Gifford Agnew; Secretary. George Row- 
land; Spenegrer Solon Humphreys; Sidel Tilghman, John B. Law- 
rence, Jr., W. Morton Grinoelil, Edward M. Shepard and John T. Terry 
New York offices are at 54 Exch. Place.—V. 64, p. 611, 1138 

Rio Grande Southern BRB.—(See Map Denver ¢ Rio Grande. )— 
Owns narrow gauge from Dallas (new name Ridgeway), Col., on the 
Oenver & Rio Grande, southerly to sumone, iG 162 Sees and branches 
to felluride and coal fields near Hesperus, 18 mil 

Bonps.—Interest on firsts is reduced from 5 per on to 3 per cent to 
Jan. 1, sees and 4 percent thereafter. A majority of the stock is 
owned by D. . & RG. and by it has been placed in — Seg V. 63, p. 404. 
rtgage trustee, Central Trust Co.; ooA D446. ‘ile 163, and > 
pulation to N. Y. Stock Exchange in V.5 8 payable J uly 

0. 1897 (under contract with the D. & B, xa} on. $191,1 
LATEST EARNINGS.—2 mos., §t . == Toss, $63, ro¥ net, one.ene 
July 1 to Aug. 31. BOOS. 24.64 png 81,198; net, 34,854 

For Peo r ending June 30, 1897, gross, $401,238; net, $171,449 ; 
other $2, " interest, tax és, ete., “ets 170, a Jus for year, 
$3,471. In n 18 5-96, gross, $489, 234; net, $234, 226.’ ( 5, p. 364.) 

Mio ry Wesesre ® e=( See Ma, (ae pone rn ail 
vasse, Col., to branch,’ 0m, to Wasatch, Bingham, Coal Mines, 
ete., 5L m.; a, Thistle to Mant, 62 miles; Sevier Railway 
(pro rietary an Pote bran ti wned), Manti to Belknap, 62 miles; 

tle Ra Ry. pT line, all securities owned)—S ringvilie 
| a moth, and spurs, 47 miles; total owned, 533 miles; Utah Cen- 
teal (stock owned), 7 miles. Leases Crevasse to Grand Junction, 18 
miles. Total o ted, 587 miles. Main line is Jaid with 65-lb. steel. 
Also owns 11 es of tramways. 

HisTory.—Formed » June, 1889, to succeed the Denver & me 
Grande Western, a7 ie of March, 1889. V. 48, p. 429; V. 52, p. 941 
In consideration of receiving the entire capital stock of the Utah Cen- 
tral 9088, 000 of its $650,000 tirst mortgage 4s are to be guaranteed 
by Rio. G. W. (balanee of 4s to be held for improvements); possession 
py to be given in December, 1897. (V. 65, p. 733.) 

CAPITAL STocK.—Preferred stock is ——s to 5 per cent dividend» 
non-cumulative, then common stock to 5 per cent, after which both 
classes of stock spare pro rata. In August, pra97, $250,000 preferred 
issued for stock dividend en _— of 4p. c. P 

1897. 


DIVIDENDS.— saps. ag. 1894-6. 
Preferred, p. ©. bom and be wn stk. 3% None. Below 
In August, 1897, a dividend of a c. p preferred stock was paid 
upon the preferred shares, and in October, 1897, regular cash divi- 
dends on preferred were resumed at rate of % p.c quarterly, the first 
being — Nov. 15. Should earnings justiry, the offici 8 state an 
extra 
circular: V. 65, p. 7 


Bonps.—See abstract of m mestenge {Ce 
49, p. 237, and statement to Ne ork Stock Exchange 





ividend of 1 Ls ¢. may be paid at the end of the year. See official 


Central Trust Uo., trustee) in V 
‘fn V. 50, p. 73 
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RAILROAD STOCKS AND BONDS. 
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4 ‘ EST Bonds-—-Princi- 
canna ene oe mages| Bape [tiger]  amcune |a55 cea! When [Whie Fapebia, aad tel Secneios” 
lanation of column h ngs, &c., see notes} oO ° ar r en ére Payable, and by 
es on first page of tables. Road.|Bonds| Value. | OUtstanding Cent. Payable Whom. Dividend. 
Rome @ Olinton—Stock ...... 1.2... ...--0--0-00--200- esas | cose $100 $345,360 6% |J. & 4J./Clinton, N. Y., by check|July,’97, aie 
Rome Watertown @ Ogdensburg—Stock, guar. (end.)| .... | .-.. 100 ,000,000 5 Q.—F. |N. Y., Gr. Cont. Station.|Nov.15,’97.1 
lst M., Wat. & R..Rome toCape Vin.,s.f.,.notdr’n.c*} 97 | 1855 |100 &c. 417,800 6 M. & § do do ~ oy 1, 1910 
use North’n, lst M. 8 use to Sandy Cr.c*} 45 | 1871) 1,000 00, 7 J. & J.|N. Y., Gr. Cent. Station.) July 1, 1901 
Consol, M. (int. but not prin. payable in gold)..c.| All | 1874; 1,000 9,076,000 5 A. & O. do do July 1, 1922 
Oswego Bridge Co. 1st mectenne Enbacuesanceunosed ccce | BOBO | ccccee 00, 6 F. & A. do do July 1, 1915 
Syracuse Phenix & Oswego lst mortgage......... 17 | 1885 ...... 175,000 6 F. & A. do do Feb. 1, 1915 
Norw’d & Mont. lst M., g., $360,000; $10,000 p.m. 13 | 1886 ...... 130,000 5 g. |A. & O. do do Apr. 1, 1916 
R. W. & Og.Term. RR. lst M., gold, assumed ...o* 14 | 1888) 1,000 375,000 5 g. |M. & N. do do 1, 1918 
Osw & Rome, lst mortgage, guaranteed....... 28 | 1865) 1,000 350,000 7 M. & N. do do May 1, 1915 
2a M., F ng 9 guar p. &1. (end) by R. W. & O..c* 28 | 1891 1,000 400,000 5g. \F. & A do do May 1, 1915 
N. Falls Br. RR. stk., ($243,000 own. by R. W.&0O.) eeee | cnenon 250,000 7 36h. seane do  — 
Utica & Bl. Riv. st’k,7 p.c. perpet. gu. by R.W.&0O.| 150 | ’68-71 100 2,223,000 7 M. & 8. do do Sep. 30,’'97,319 
Clayton & Theresa lst mortgage............... c 16 | 1873 |500 &o. 200, 7 J. & J. do do July 1, 189% 
U.& B.R. 1st M., $2,000,000, g., gu. Ty ax re: 134 1,000 1,750,000 4g.\J. & J. do do July 1, 1922 
Ru @ Blooms’ g—1st M.gu.p.&i.(end.) P.&R.g.c* 2/1889); 1,000 50, 52. \J. & J. Philadelphia. July 1, 1916 
tock, preferred (for com. see text)...... js 100 4,239,100 '2 in1897\J. & J.| See company’s office. | July 1,’97,1% 
1st mortgage ( r cent, reduced to 6).......... c| 120 | 1872 |100 &c.| 1,464,100 6 M. & N.|Boston, Globe Nat. Bk.; Nov. 1, 1902 
2d mo and first on rolling stock........... ©} 120 | 1878 |100 &c.; 1,450,900 5 F. & A. do do Aug. 1, 1898 
First consol. mort. for $3,500, yy c*&r| 120) 1891) 1,000 605,000 4ig¢.\J. & J.|N. Y., U. 8. Mort. & Tr.| July 1. 1941 
Rutland @ Whitehali R&R.—Stock (no bonds) ....... 7 1 snes |.semee 255,700 6 Q.—F. |Troy, United Nat. B’nk./Aug.,1897, 3% 
Sag. Tuscolad Huron—1st M.,$15,000 p.m.,gold...c*} 67 | 1891 1,000/ See text. S@ HM. & Bl = cwcccccee e Sept. 1, 1931 
St. O. Mad. @ St. L. Belt—Stook...............----+++ esos’) atne 100 SR Se Cee mir mes 
Aléem Bridge 166 BM... G..c.ccccccccccsccce  _ coces c*| .... | 1893 1,000 500, 5 gt \J. & J.|July,’96, coup. last pd.| See text 
. J @ L. Champl.—Stock, $1,298,500, pf.| .... | ...- 50 3,848,590| ...... ee i oo ae epee nies 
’ First mort., ($1,328, , guar. ~ i & M.)gold.c*} 131 | 1894] 1,000 2,068,000 5 ¢ |M. & 8./Boston, Comp’ys Office.| Mch. 1, 1944 
St. Joseph @ Grand Isiand Ry.—Common stock...) .... | -... 100 4,600,000 |To be hel|d in votjing trust for period sjtated in text. 
1st prefe: red stock, 5 per cent, non-cum ......... ae eo 100 5,497,600 do do do do do 
2d preferred stock, 4 per cent, non-cum.......... eane sane 100 3,430,000 do do do do do 
ist M., g., 2 p.c. 2 yrs., 3 p.c. 3 yrs., then nh 252 | 1897! 1,000 3,500,000 | 2-3-4 ¢. J. & J. New York. Jan. 1, 1947 














In December, 1893, $1,200,000 jirst mortgage 4s were issued for 
improvements. This mortgage covers the 434 miles owned in fee, 
ipanding 11 miles of tramways, but not the Sevier Ry. securities nor 
the Tintic Range securities, both of which issues are available assets. 
On June 30, 1897, there were $800,000 jirsts in the treasury. 
EARNINGS.—2 months, 2? 1897...... Gross, $591,735; net, $241,100 
July 1 to Aug. 31. : 1896...... Gross, 424,596; net, 136,824 





ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is held 
on fourth Monday in October. Full report for 1896-97, with balance 
sheet, etc., was in V. 65, p. 723,733 see also editorial, p. 704. 

Year end. June 30—" 897. 1896. 1895. 1894, 
Average mileage..... 546 531 531 531 
Gross earnings...... -$2,468,504 $2,457,359 $2,189,691 $2,101,318 
Net earnings......... 758,615 869,659 p 647,083 
Net income ........... 860,891 957,189 715,748 670,691 
Interest on bonds. .... 608, 608,000 608,000 586,089 
Rental, eto............ 121,521 107,751 67,485 75,252 
Total payments... $729,521 715,751 $675,485 $661,341 
Balance .......... sur.$131,370sur.$241,438 sur. $40,263 sur. $9,350 


‘V. 65, p. 70, 278, 616, 704, 723, 733, 778. 

Rochester & Genesee Valley RR.—Owns from Avon to Roches- 
tem N. Y., 18 miles. July 1, 1871, in perpetuity, to Erie Railway 
Rental, $34,012. James Brackett, President. Rochester, N. Y. 

Rock Island & Peoria BRy.—Owns from Rock Island, II., to 
Peoria, (11, 91 miles; R. I. & Mercer County RR., 22 miles; branch, 5 
miles; total 118 miles. In year ending June 30, 1897, gross, $567,627; 
net, $143,881; other income, $9,915; interest on bonds, $42,000; div- 
idends (5 p. c.), $75,000; balance, surplus for year, $36,796. Ia 1&95- 
°96, gross $620,566; net, $90,395. Dividends at 5 per cent per annum 

are paid; in 1892 an extra dividend of 10 p. c. was paid; in 1896 an 
extra dividend of 5 p. c. was paid. President, R. R. Cable. 

Rome & Clinton BB.—Owns road from Rome to Clinton, N. Y., 
13 miles. Organized in 1869. Leased in perpetuity in 1891 to Delaware 
& Hudson Canal Co. and operated by N. Y. Ontario & W. Capital 
stock, $345,360. For year ending June 30, 1897, rental, $22,375; 
sundry expenses, $763; dividends (6% per cent), $21,581; balance, 
surplus, $31. Total surplus June 30, 1897, $14,780. 

Bome Watertown & Ogdensburg BRRB.—(See Map New York 
Central @ Hudson River Railroad.)—Owns from near Niagara Falls to 
Massena Spctag, Y., 299 miles, less 28 miles, Richland to East 
Oswego, leased the Oswego & Rome RR.; Richland tc Rome.41 miles; 
branches to Cape Vincent, Ogdensburg, Pulaski, Fulton, etc.. 104 miles; 

owned, 2.¢ miles. Leases Utica & Black River Railroad, Utica to 
Ogdensburg, and a branch, 150 miles; Oswego & Rome Railroad 
as above, 2 ; Carth Watertown & Sackett’s Harbor, 30 m.; 
total, 624 miles. Also trac to Ni Falls, 2 miles; Fulton to 
East Oswego New York Ont. & Western 12 miles. 

Lease.—In March, 1891, leased duri its corporate existence 
and renewals thereof to the New York Cen & Hudson River RR. 
Co., which assumes the debt and guarantees 5 per centon the stock. 
For wording of guaranty see V. 52, p. 463. Stock increased $500, 

{to $10,000,000) in May. 1894. Earnings ara included in lessee’s. 

DIviIpENDs.—From 1887 to February, 1891, both inclusive, at rate of 6 

cent yearly ; March, 1891, 20 per cent in stock; in May, 1891, and 
Ercreafter 5 per cent per annum guaranteed. 

Bonps.—On June 30, 1895, equipment trust obligations were $333,- 
$28. Utica @ Black River is leased in perpetuity, interest on bonds 
and 7 per cent on stock being guaranteed. The first mortgage bonds of 
1890 are guaranteed, p. andi, by the R. W.&0O. See V. 50, p. 771. 

The Oswego @ Rome road is leased in — ny and the second 

bonds guaranteed by Rome Wai wn & Ogdensburg. 
Watertown & Sackett'’s Harbor is leased for 371, per cent 
of gross earnings. (V. 53, p. 713, 793, 1015; V. 57, p. 1124; V. 58, p. 733.) 


Rutland BRRB.—Owns Bellow’s Falls, Vt.,to Burlington, Vt., 120 
miles, and leases the Addison RR , Leicester Junc., Vt., to Ticonderoga, 
N. Y., 16 miles. The road was leased for 999 years from Jan. 1, 1891, 
to Central Vermont (see V. 53, p. 124), but in March, 1896, receivers 
were — for that couseng and on May 8 the Rutland RR. 
assumed control of ite own road. 

STocKk.—The Delaware & Hudson owns $3,000,000 of the preferred 
and $1,000,000 of the $2,480,600 common stock, par $100. 

DIVIDENDS on preferred stock in 1884 and 1885, 1; in 1886 and 1887, 
14g; in 1888, 1; In 1889, 149; in 1890, 3; in 1891, 2; in 1892, 4; in 1893, 
4p. o.; in 1894, 4p. c.; in 1895, 4; in 1896, 2; in 1897, Jan., 1 p.c.; 
July, 1 p. c. 

Bonps.—The second mo e is a first lien on ney | stock and per- 
sonal ve rty. The consolidated mo 6 (trustee, U. 8. Trust Co. 
of N. Y.,) is for $3,500,000, but of this $3,000,000 can be issued only 
as prior bonds for like amount retired. On July 1, 1896, notes payable 
were $45,000, but in January, 1897, these had been paid.—-V. 64, p. 85. 

EARNINGS.—From —~ / 8 till Sept. 30, 1896 (4% months), gross earn- 

i ngs were $329,899 and net $145,454; interest cnarge about $66,000; 
6 urplus about $82,000 available for other purposes (taxes, etc.); div - 
d end (puid Jan., 1897), $42 . See also Mr. Little’s report.—V./ 4, 
y. 606. President, Percival W.Clement.—(V. 64, p. 85.) 


‘two 





Rutland & Whitehall RR.—Owns from New York State line 
to Castleton, Vt., 7 miles. Leased Feb. 1. 1870. in pe-petuity to 
the Rensselaer & Saratoga RR. (rental $15,342—6 per cent—on stock) 
and so operated by Delaware & Hudson. 

Saginaw Tuscola & Huron RR.—Owns Saginaw, Mich., to 
Bad Axe, 67 miles. Opened as a standard gauge road June 29, 18 /1. 
Common stock authorized, $600,000: ry $100. No first mortg ws 
bonds had been sold to January, 1895, but the $1,000,000 i-sued, 
mortgage trustee Continental Trust Co. N. Y., wr» held as collateral 
forthe floating debt of $1,143,270 on June 30, 1896. 

EARNINGS.—9 mouths, } 0 ae Gross, $32,149; net $9,933 

Jan. 1 to Sept. 30. Sage: Gross 85,341; net, 17.016 

In year 1895 gross, $114,171; net, $24,925. [n year 1894 gross, 
$118,596; net, $34,029. Wm. L. Webber. Pres., Saginaw. 

St. Clair Wadison & St. Louts Gelt BRB.—Projected to run 
from a point in St. Charles Co., Mo., to Belleville, [ll., about 40 miles via 
bridge across the Mississippi River at Alton, Ill. In October, 1894, the 
bridge and 2miles of roai were completed. The bridge is 2,100 feet 
long and laid for double-track. The U. B. & Q., Cleveland Cin. Chic. & 
8t. L. and Missouri K. & T. roads use the bridge. 

DEFAULT, Etc.—Interest due Jan. 1, 1897, was not paid, and on Jan- 
15, 1897, J. F. Barnard was appointed receiver. 

Bonps.— In addition to $500,000 first mortgage bonds sold, $100,000 
are said to be outstanding as collateral for a loan of about $75,000. 
For year 1894-96, gross, $22,870; net, $2,324. 

President, E. F. Leonard, Peoria, (IL; Secretary, B. L. Crosby: Treas- 
urer, C. Hodgman, 300 North Fourth S8t., St. Louis, Mo. V. 64, p. 181. 
St. Johusbury & Lake Champlain BR.—Owns Lunenberg 
Vt., to Maquan Bay, on Lake Champlain, 120 miles, and branch from 
North Concord, Vt., to East Haven, 11 miles; total, 131 miles. The road 
is operated independently although a majority of the stock is owned by 

the Boston & Lowell, leased to Boston & Maine. 

In year ending June 30, 1897, gross, $353,645; def. under epecetiog, 
$36,342: def. under taxes and charges for year, $107,913. In 1895-6, 
gross, $362,620; deficit under operating, $4,904. 

St. Joseph & Grand Isiaud BRy.—Line or Roap—St. Joseph 
Mo., to Grand Island, Neb., 251 miles. 

History.—A reorganization Feb. 23,1897 (per plan in V. 62, p. 
784,950), of the St. J. & Grand Island Railroad, which was sold in 
foreclosure Dec. 23, 1896. Underthe reorganization the Union Pacific 
did not retain its holdings of the stock of the old company. 

StTock.—A voting trust will retain contro] for the first preferred stock 
for five years, unless the first preferred stock pays full dividends for 
three consecutive years, after which the control shall rest with the 
tirst and second preferred stocks, and shall so continue for three years 
thereafter, after which all stocks shall be entitled to equal vote. Vot- 
ing trustees are F. P. Olcott, J. Kennedy Tod and Gordon Abbott. The 
first pref. 5 p. c. stock was issued mainly for the old firsts and for 
assessments. 

Bonps.—The 1st mortgage is for $5,000,000 of gold bonds dated 
Jan. 1, 1897, and hearing interest at 2 p. c. for two years, 3 ig c. for three 
years and thereafter 4 p.c. Bonds for $500,000 reserved for uses of 
new company cannot be issued to exceed $100,000 yearly, and $1,000,- 
000 can be sold only for new mileage at not exceeding $6,000 per mile; 
trustee, Central Trust Co.,N. Y. See Fey for listing on N. Y. 
Stock Exchange in June, 1897, in V. 64, p. 1138. 

EARNINGS— 8 months, = Gross, $708,949; net, $264,111 

Jan. 1 to Aug. 31. BEBE -ccccs- Gross, 410,857; net, 82,030 

ANNUAL REPoRT.—Fiscal year ends June 30. New company assumed 
control March 1, 1897, and first report to June £0, with balance sheet,, 
was given in V. 65, p. 774. For the 12 months ending June 30, 1897, 
gross, $939,087; net, before deducting taxes, $280,626. 

The tixed annual charge, previously $420,000, will be for the first 
ears from Jan., 1897 (including charge on $500,000 reserved 
bonds), $30,000; following 3 years, $120,000; after 5 years, $160,000. 

Statement for year ae Dee. 31, 1896, in V. 64, p. 841, showed 

as, $724,170; net available for interest, $88,020. In 1895 gross, 

14,078; net, $13,594. aces 

Drrectors.—(February, 1897): President, William L. Bull; Vice- 
President, Henry badges F. P. Olcott, J. Kennedy Tod, Gordon Abbott, 
C. H. Shaffer, Henry M. Robinson,’ U. G. Life and Edwin MeNeil. 
Treasurer, Henry Budge; Secretary, W. 3. Wilson.—(V. 65, p. 774.) 

st. Lawrence & ‘dirondark ‘y.—From Malone, N. Y. (on 
Mohawk & Malone) to Caughnawaga, 56 miles, connecting there with 
the Canadian Pasific at its St. Lawrence River bridge tor Montreal. 
HisTtoRY.—A consolidation in 1896 of the Malone & St. L., St. L. & 
Adirondack Ry. and Southwestern Ry. All the old bonds have heen 
retired. V. 63, p. 116. Stock increased in 1897 from $1,090,000 to 
$1,300,000. For year ending June 30, 1896, gross, $116,258; net, 

3,695: otherincome, $32,000; charges $33,427; bal., sur., $2,368. Presi- 
ent, W. Seward Webb. (V. 63, p. 30, 116.) 

St, Louis Alton & Terre Haute RR.—See ILLINOIS ——. 

° Avoyelles & Southwestern By.—Owns m1 

A Rey with branch, 36 miles iz all. Completed in 

, 1896. In June, 1896, H. J. Fitch was appointed receiver. H. H. 


Youree was later appointed co-receiver. 
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l | Bonds —Princt 
ee = Miles | Date | 81z6,0T! amount ea ee = aa are — 4 by Mal: When Due. 
lumn headings, &c., see notes 0 0 ar r en ere Payable and by  Stoc 
_ ee page of tables. Road. Bonds) Value. | OUtstanding “Cent |payable om. | Dividend. 
d@ Adirondack Ry.—Stock..........--. one. | eee $100 | $1,300,000 ...... vo an rer Se | Cepbapaile 
Ot Renee SEE OME a..-<0- 200-000. © “Ke | 1896) 1,00] ° '800,000| “5 'g. |\J. & 3.\N. Y., Cont'l Trust Co.| July 1, i996 
2d mortgage. $400,000, gold ...-....--..--------- 56 | 1896 ...... (%) | 6g.]5. & J. do do f - ceneodes 
St. L. & Ad. Equipment Co., equipment mort..... .... | 1896 | ..... ‘ | steam doaem © ‘xdaboadeed | adieewiey 7 
St. Louis Alton & Terre H.—See ILLINOIS CENTRAL. 
St. Louis Avoyelles & S. W.—1st mortgage, gold.... 36 | 1895 | _...... (?) 5 g. |A. & O.|April,’96, coup. unpaid. | 1925 
Bt. Louis & Oairo—1st M., gold, int. guar. M.&0O..c¢ 161 | 1886  500&c0.| 4,000,000 4¢.\J. & J.|N.Y., Farm. L. &Tr.Co.| Jan. 1, 1931 
8t.L. Oape Girard’u & Ft. Smith—Old div’! bonds, g. .-. |1880-5, 1,000 111,000 6g. |M.& 8. In default. \Sep.1900-1-2-5 
Cape Girardeau 8.W. consol. mortgage....... gold 94 | 1888 1,000 535,000 6g. |M. & 8. In default. Sept. 1, 1908 
Arkansas Extension 1st mortgage, gold...c*&r 65 | 1890 1,000 0,000 6g. \J. & J. In default. Jan., 1910 
8t. Louis Ohic. & St. Paul Ry.—Stock, $1,500,000... ..-. | .... | =----- S| ktubes Eases 8 2 8 sac ohawes Beene 
1st mortgage, $1,500,000, ZOld.......------+-20002 +--+ 1897 | 1,000 1,510,006 | OMe dickies i$. snedichane 1927 
2d mortgage, income 6s, non-cumulative......... --. | 1897 | 1,000 1,235,000  Widaete iainneenatae 1927 
Bt. L. Ind. ¢ E.—Pr. lien M., $300,000 g.,red.atpar .... | 1896 1,000 00,000 6¢g.\3. & J. In default. | Mech. 1, 1940 
lst mortgage, $5,000,000, gold..........-.-----.-- .-. | 1890) 1,000 790,000 SE. tee Bi sestcscsss | Mch. 1, 1940 
St. Louis Kansas & Southwestern—1st mort., gold. oan | SE | cuahse 890.000 6g. |M. & 8. See text. Sept. 1, 1916 
St. Louis Kennell @ Southern.—1st mort., gold. ..c* 20 | 1891 1,000 135,000 6g. \|F. & A. 8t. Louis, Mo. Feb. 1, 1921 
8t. Louis Merchanis’ Br. Term.—1st M., gu.p.&i.,g.c .... | 1890 |500 &c.| 3,500,000 5 g. |A. & O.|N.Y.,F’rs L.&Tr. & St.L.| Oct. 1, 1930 
Merch. Bridge 1st M., red.after Feb.1,1909,at110, .... | 1889 | 1,000 2,000,000 6 F. & A.|N. Y., Farm. L. &Tr.Co.| Feb. 1, 1929 
St. Louis Peoria & Northern—Stock, $5,000,000..... .... aaee 100 rs | sosees: Bide . See eee 
St. Louis & Peoria, lst mortgage....... we caccceee 14 | 1889 ...... 182,000 ...... Sem i-an|N.Y.,Mait.,Coppell & Co 1929 
lst mortgage, cold, $5,000, . ee Pa cose itee 1,000 ss 5 g. + 4 = yo | May 1, 1936 
Mt. Olive Coal Co. lst mortgage .........----+-- anan 1 a | skguee M. & N. tm) oO geen Sr 
on hou & San Wranctece Hk.—Uorn. stock...'1,162 | .... | TOD | SOMED)| ncccce Ptecee |. serece ana Pee 
lst preferred stock, 4 per cent, non-cum......... 1,162 | .... | 100 :000,000, Text. | ....-. Checks mailed. July 6,'97,2% 
2d pref. stock. 4 per cent, non-cum., $16,000,000 1,162 | .... | 1 16,000,000) ....-- | ...-- ree ae Pe ee 
2d mort. (now 1st), A, gold ) (Pacific to Seneca,c* 294 | 1876 100 &c. 500,000 6 g. |M. & N.|New York, Mercan. Tr.| Nov. 1, 1906 
do Series B, goid:.-...¢ Mo.,& branches, e* 294 | 1876 500 &c.| 2,766,500 6g. |\M.&N. do do | Nov. 1, 1906 
do Series C, gold...... 294 miles. c* 294 | 1876 500 &e.| 2,400,000 6g. |M. & N. do do | Nov. 1, 1906 
Mo. & W. Div. 1st M., g.,85,000yearly dr.at105..c* 82 | 1879) 1,000 1,035,000 6g. \F. &A do do Aug. 1, 1919 














St. Louls & Cairo RR.—(See Map Mobile ¢ Ohio.)—Cairo to East 
St. Louis and branch, 161 ‘niles. Reorganized after foreclosure July, 
1881. Stock is $6,500,000. Leased from Jan., 1886, till Jan. 1, 1931, to 
the Mobile & Ohio RR.—rental of 25 per cent of 150-640ths of the gross 
revenue of Mobile & Ohio trom Mobile to E. Cairo and branches, of St. 
L. & O. from Cairo to E. St. L. & branches, this rental being guaran- 
teed by the lessee to amount to $165,000 per year. Rental for year 
ending June 3, 1897, $209,169. 

Dividends.—In 1893-4, 14 p. c.; in 1894-5, 14 p. c.; in 1895-6, 1; p. ce. 


Girardeau & Fort Smith BRy.—Owns from 
Cape Girardeau, .,to Hunter, Mo., 94 miles; leases branch to Zalma, 
9 miles; total operated, 103 miles. Successor in 1891 to Cape Girar- 
deau Southw. March 4, 1893, Louis Houck was — receiver. 
It is thought that the mortgages on the property will be foreclosed in 
1897 and the road reorganized and extended into northwest Arkansas. 

SecuritIEs.—In May. 1896, $50,000 receiver’s certificates were 
authorized (with the consent of $810,000 consols) for steel rails 
but in April, 1897, no certificates were outstanding. Stock out 
outstanding, $1,150,000; par $100. A general yy: e for $7,500,- 
000 was authorized. There are also outstanding $150, 7 per cent 
incomes. Cape G. & 8. W. consol. 6s for about $850,000 are repre- 
sented by the Consol. Bondholders’ Committee; depositary. U. 8. Mort- 
gage & Trust Co., New York. 

EARNINGS.—For year ending Dec. 31, 1896, gross, $113,048; net, 
$1,082. Nointerest paid. In 1895, gross, $112,713.—V. 63, p. 407. 


St. Louis Chicago & St. Paul Ry.—RoapD—Owns from Spring 
field, [ll., to Granite City, IIL, 103 miles; branch to Grafton, 8 miles. 
ee apn at East St. Louis with Terminal Ry. Association for St. 

uls, ete. 

A et pe ge (per plan in V. 64, p. 708) of the St. L. C. & St. P. 
Railroad sold in foreclosure April 3,1897. Capital stock, $1,500,000. 


EARNINGS.—In year ending June 30, 1897, gross, $306,689; net, 

24,870. In 1895-96, gross, $290,727; net, $34,975. In 1894-95, 

gross, $238,223; net, $51,684; charges, $97.805; balance, deficit, $46,- 

yas a Charles E. Kimball, New York.—(V. 64, p. 708, 1002; 
. 65, p. 730.) 


St, Louls Indianapolis & Eastern RR.—Switz City, Ind., to 
Effingham, Ill, 90 miles. Organized in 1890 as successor to the 
Indiana & Iilinois Southern RR., sold in foreclosure, but the property 
is still operated uader the old name. 

Capital stock issued is $740,900 (par $100), of which $1,900 is com- 
mon; authorized $6,792,000 common and $4,528,000 of 5 p. c. pre- 
ferred. Mortgage trustee, Central Trust Co., New York, and Medford 
B. Wilson, of Indianapolis. Year ending Juné 30, 1896, gross, $71,130; 
deficit from operating, $8,102; interest and taxes, $30,911; balance, 
deticit for year, $39,043. President, W. H. Alley, Sullivan, Ind. 


St. Louis Iron Mountain & Southern By.—SEE MISSOURI 
PACIFIC RAILWAY SYSTEM. 


St. Louis Kansas & Southwestern RR.—Arkanias Citv to 
Anthony, Kan., 59 miles. In October, 1897, the St. Louis & San Fran- 
cisco was giving $1,800 of its common stock for $1,000 St. L. K. & 8. 
first mortgage 6 p. c. bond.—V. 65, p. 730. 


St. Louis Merchants’? Bridge Terminal BRy.—ORGANIZA- 
TION. Organized to construct a double-track railroad in the city of 
8t. Louis, extending from near the Union Depot on 12th Street, via Main 
Street, Hall Street, &c., to Ferry Street opposite the Merchants’ Bridge, 
7 miles. [towns and controls the Madison Ill. & St. L. Ry., connect- 
ing the town of Madison and East St. Louis, 8 miles; and leases the 
Venice & Carondelet Belt RR., which forms an outside belt round East 
St. Louis, 10 miles; total, 25 miles. It leases the Merchants’ Bridge, 
agreeing to pay the interest on the Bridge Co’s $2,000,000 bonds. 

Bonpbs, Etc.—The mortgage of 1890 is for $3,500,000 to the St. 
Louis Trust Company, as trustee, and the bonds are guaranteed prin- 
sipal and interest by the Terminal RR. Association of St. Louis. Both 
ssues of bonds are subject to call after 20 years at 110 and interest. 
Stock authorized, $3,500,000; issued to July 1, 1895, $2,939,500; par, 

100. On Dee. 31, 1896, there was due to Terminal RR. of St. Louis 
E 68,489 for advances under its guaranty. In Nov., 1893, Terminal 

R. Association of St. Louis eee control of this com oa and 
queremece by endorsement the cipal and interest of its $3,500,000 

rst mort. bonds and the interest on the $2,000,000 Merchants’ Bridge 
first 6s. The properties are operated jointly. 

3 gu BNINGS.—Report for —_ oy! Dec. 31, 1895, was in V. 62, p. 
$126. 0g ne gross earnings, $602,475 ; net, $274,615; interest, ete., 
$428,043; balance, deficit, $151,423. Tn 1894, cross, $536,657; net, 

0,135. In 1893, gross, $450,454; net, $139,886. (V. 62, p. 362.) 


Louts Peoria & Yorthern Ry. —Road runs from St Louis 

miles Peooringtield, T., 99 miles, of which 83 miles is owned and 14 
D . Louis is trackage. ension propose 

via Peoria and Pekin to East Clinton, I1., 251 miles from St. Lous. 


HISTORY.—A consolidation July 1, 1896, of the St. Louis & Eastern 
St. Louis & Peoria, North & South RR. of [ll railroads and the Madi- 


St. Louis eee 
0 


Bonps.—First 5s of 1896 reserved as follows: $182,000 for St. L. & 
Peoria firsts; $150,000 to build or acquire a line from Glen Carbon 
to Merchants’ Bridge, St. Louis; balance at $20,000 per mile, including 
equipment for each mile acquired north of Springfield, Il. The mort- 
gage covers the railroad, its cquipenent. about 4,500 acres of coal, 
etc., as stated in V. 62, p. 1179, the Madison Coal Co. joining in mort- 
gage and pledging its property and income. President, Wm. E. Guy, 
St. Louis, Mo.—V. 62, p. 86, 591, 643, 1042, 1179.) 

St. Loats & San Francisco BB.—/(See Map.)—The sys‘em 
embraces: 

Miles. 


Lines owned— 
St. Louis, Mo., to Paris, Tex. 


Miles. | 
“ At. & Pac. RR., Cent Div, 


Monett, Mv., to Seneca, Mo . Seneca,Mo ,t»Sapulpa, I.T. 
Pierce City, Mo.,to Wichita, K. 217 (purchased July, 1897) ... 112 
Bra ‘ches to Bolivar, etc..... o St. L. K. & Southwestern, ? 
Beaumont to Cale, K»n...... 62 | acquired Oct.,’97. V.65,- 59 
St. Louis Salem & Ark. RR.. 54! p. 730 ........2.--2200--0e- ) 

Total owned June 30, 1897.1,162 | Total system........... «201,333 


ORGANIZATION—Organized Jun 30, 1893, to succeed to the property 
and frinciises of tue , ey comva iy so in foreclosu ‘e and reor- 
ganized oer plan ia V. 62, p. 8329 and 114U—see alsu p. 742. The new 
company elected not to assume the contracts of the oll corporation 
relating to the Atlantic & Picific nor to taxe the stock ant leases of 
the St. Louis Kansas & South westera (whose bonds were offered $1,800 
in St. L. & 8. F. common stock for each $1,000 bond, in Oct., 1897. 
Vv. oe. Be 730) and Kansas Mitland. See V. 63, p. 30; V. 62, p. 137, 
187. Central Division of Atlantic & Pacific, 112 miles, was pur- 
chased in July, 1897.—V. 65, p. 150. 


Stock AND VOTING TruUsT.—As protection to the new mortgage 
bonds, all classes of stock (except shares to qualify directors) are 
veste’ in the following voting truste-s: John A Stewart, Louis Fitz- 
gerald, J. Kennedy Tod, Isaac N. Seligman, seniamin P. Cheney, Sam- 
uel (. Eastman and James A. Blair, t» be held by them and their 
successors jointly for fi-e years, and for such further period (if any) 
as shall elapse before the first preferred stock shall have received a4 
per cent cash di: idend for two consecutive years, although the voting 
trustees may, in their discretion, deliver the stock at any earlier date 
but notin any event prior to Jan. 1, 1902, save with the consent ot 
the holders of at least two-thirds in amount of the henefic al interest 
certificates of each class. Voting trust is dated July 1, 1896, 

No additional mortgage can ut upon the property, nor the 
amount of the firat preferred stock authorized be incressed except 
with the consent, in each instance, of the holders of a majority of the 
whole amount of each class of preferred stock and of a majoritv of such 
part of the common stock as shall be represented at a meeting; 
the amount of second preferred stock can not be increased except 
with like consent by the holders of a majority thereof, and a majori 
of such part of common stock as shall be represented at the meeting. 

he new company reserves the right at any time to redeem 
either or both classes of its preferred stock at par incash. Provisions 
of the voting trust and preferred stock certificates were given in Sup- 
PLEMENT of April, 1897, page 6. 


DIVIDENDS.—On /Jirst preferred, first dividend, 2 p. c. in July, 1897— 
see V. 64, p. 1089. 

Bonps—The consolidated mortgage (trustees, Mercantile Trust Co. 
N. Y., and Paschal P. Carr, of St. Louis) for $50,000,000 (abstract in 
V. 64, p. 186,) is secured upon all properties and securities embraced 
in the reorganization and also all other property hereafter acquired by 
use of any of the new bonds. Enough new bonds at the rate of 
80 per cent (approximately $39,072,000) are reserved forthe retire- 
ment of all outstanding undisturbed issues. The bonds not required 
for reorganization will be reserved for betterments, equipment, ete., 
to an extent of not exceeding $300,000 in any one year. No — 
sory redemption of the new bonds can be made prior to their matur- 
ity.— See V. 64, p. 182. } 

The Central Division of Atlantic & Pacific bonds are secured on the 
112 miles of that branch purchased in July, 1897, and will be issued to 
pay for the road when clear title is obtained.—V. 65, p. 150. 

GENERAL FINANCES.—By reorganization the fixed chirges were re- 
duced trom $2,531,674 to $1,994,330. exclusive of the interest upon 
bonds which may hereafter be issued to acquire $4,032,000 branch line 
bonds. In July, 1897, the Central Division of the Atlantic & Pacitic 
was purchased for $300,000 cash and $1,500,000 bonds.—V. 65, p. 

0. 








80n Coal Co. and Mt. Olive Co. 
& Capacity of 6,000 tons per _ atin cetnieaiaae 


EARNINGS.—2 months, } a Gross, $1,143,800; net, $195,68 
July 1 to Aug. 31. eee Gross, 1,004,465; net, 451.4° 
ANNUAL REPORT.—First annual report of reorganized compa. as 
given at length in V. 65, »p 779. See also editorial p. 758. 
1896-97. 1895-96. 1894- 95. 
Gross earnings....... ae Ce $5,993,336 $6,162,055 $6,081, 424 
Net earnings .............--.--2--0- 2,509,708 2,416,507 2,539, 291 
Ratio of operating expenses to E 
Re (58°13%) (60°78%) (58°2 &%)> 
, Se ncanade pimaeitniantin 171,257 215,793 202, 504 
Balance for charges...... ee $2,338,451 $2,200,714 $2,336,787 
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Bonds—Prinei 
ee — — Miles Date Biz a pee = a OR DIVIDENDS. pal, When D 
lanation of column headings, &c., see no o o ar ay er en )Where Payable, and by| Stocks—Last 
dbs on first page of tables. Road.| Bonds| Value, |O¥tstanding| “Cent | payable Whom. Dividend. 
. Louis & San Francisco—( Ooncluded )— 

“~ L. & San F. col.trustgold, sink. f4.notdrawn.c*| 104 | 1880 | $1,000 $976,000 6g \F. & A.|N. Y., United States Tr.; Aug. 1, 1920 
Gen. M. re on 365 m.) $7,807,000 are 6s.c*| .... | 1881 | 1,000} 20,100,000 |5& 6g. J. & J.|N.Y., Mercantile Trust.| July 1, 1931 
Collat. Tr. M. on br’ches ($20,000 p. m.), gold. .c* 57 | 1887] 1,000 1,099,000 5 g. |A. & O.'N. Y., Union Trust Co.| Oct. 1, 1987 
New Consol. mort., $50,000,000, = no option|1,162 | 1896 | 1,000 6,412,350 4g. J. & J.\N. Y., Mercantile Trust.| July 1, 1996 

St. L. &8.F. mtge. on Cent. Div. of At & Pac. gold| ‘112 | 1897) ...... 1,500,000 + Siow See text—“bonds.” (? 
st. L. Wicn. & W. 1st M., red. at 105, gold......... e*| 145 | 1879] 1,000 2,000,000 6 g. M. & 8.|N. Y., Mercantile Trust.| Sept. 1, 1919 
Ft. 8. &V.B. Bridge 1st M.,g.,dr.at 105,guar.p.&i.c*| .... | 1885} 1,000 308,000 62. A. & O. oO oO Apr. 1, 1910 

St. Louis Siloam & Southern--1st M., $8,000,000, g.| .... | 1896 100 /|Oc.,’96, none 5 g. M. & N.|N. Y., U. 8. Mort. & Tr. 

Bt. Louis Southwestern—Common stock. ............ eose | cond 16,500,000 | ...... J sees | eee weeeee | ere wee 
Preferred stock (5 per cent non-cumulative)...... | ee 100 0, . 4 aoe | wapes|  - ewatoaueas.. . |. camapent 
lst mort. certificates, $16,500 p. m., gold......c*|1,222 | 1890 | 1,000 | 20,000,000 4g. |\M. & N.'N. Y., Central Trust Co.| Nov. 1. 1989 
2d M. income cert., $10,000,000,non-cum., gold.c*| 1,222 | 1890 |500 &. 8,000,000 ht J. & J. When earned. Nov. 1, 1989 
Car traste SUF 1, UEOT occ ccccccccccsccsscesccccess ..-. | 1891 |various 294,558; 6& various \N- Y., Central Trust Co. To 1903 

Bt. Louis Van. @ Terre H.—1st M., guar. s.f.notdr.c*| 158 | 1867 | 1,000 See text.| ...... J. & J.|N. Y., Central Trust Co. See text. 
2d mort., sink. fund, not dr’n ($1,600,000 guar.) .c’* 2,600,000 7 M. & N. do do May 1, 1898 
Car trust notes (Oct. 31, 1896)............-....... DL demec 1 sence amok To Oct.1, 1898 
Gray’s Point Term’l, 1st mort., guar., $300,000. (?) i 1947 

&t. Paul @ Duluth—Common stock. .............-.-- a yd ee eee N. Y., Of., 32 Nassau St.| July 5, 1887 
Pref.7 per cent stock and scrip subj. to call at par 4,792,686 |5in 1897|/M. & 8. do do Sep. 1,97, 249% 
DP MAMIIMIN, 5 ccbds.accasacatsledsscckeledondinons c* 1,000, 5 IF. & A. do do Aug. 1, 1931 
DEIN inntidnongnntagdeseansivsdeesbenipess c* 2,000,000 5 A. & O. do do Oct. 1, 1917 
Taylor’s Falls & Lake Sup., 1st M. gu.,s. f. not dr.c* 210,000 6 J. & J. do do Jan. 1, 1914 
Duluth Short L. 1st M, guar.,p.&i.,s.f. not dr’n.c* 500,000 5 M. & 8. do do Sept. 1, 1916 
Stillwater & St. Paul 1st mort., g. (not guar)...... 209,500 7 J. & D. do do Dec. 1, 

Bt. Paul Minn. & Manitoba—See Great Northern— 

&t. Paul @ No. Pacific—Srr No. PAciFiIc RR. 

San Antonio @ Aransas Pass—Stock............---. $5,000,000 | ...... On ae ee 

lst M. for $21,600,000 g., guar. p. & i. (end.).c*&r 18,886,000 4g. \J. & J.) N. Y., Cent. Trust Co. | Jan. 1, 1943 
Equipment trust notes Jan. 1, 1896.............. DET, éccces |. « —aouaina  « ennenmen 
























































In 1896-97 other income $7,066, making total net $2,345,517. In 

terest on bonds $1,994,524; rentals, etc., $19,926; dividend on 1st 
: preferred (2 p. €.), $100,000. Balance, surplus for year, $231,067. 

Orricers—D. B. Robinson, President; B. F. Yoakum, Vice-President 
and General Manager: Frank H. Hamilton, Secretary and Treasurer; 
Alexander Douglas, General Auditor. 

Drrectors—J. Kennedy Tod, Isaac N. Seligman, J. A. Blair, E. C. 
Henderson, Fred’k Strauss, of New York; Benj. P. Cheney, Samuel C. 
Eastman, of Concord, N. H.; Charles 8. Gleed, Topeka, Kan.; Geo. 
A. Madill, Richard C. Kerens, Daniel B. Robinson, St. Louis; Henry K. 
McHarg, Stamford, Conn., and Richard Olney, Boston, Mass.—(V. 64, 
p. 181, 186, 567, 1041, 1043, 1089, 1181; V. 65, p. 150, 617, 730, 758, 
779.) 


St. Louis Siloam & Southern RR.—In July, 1896, filed a 
mortgage to the United Statea Mort. & Trust Co. and Thos. Jefferson 
Portis, trustees, to secure $8,000,000 bonds, for construction of road 
from Fort Smith, Ark., to St. Louis, Mo. Col. H. D. Mackay of St. 
Louls, President. (V. 63, p. 30.) 

St, Louis Southwestern BRy.—Road extends from Bird’s Point, 
Mo., opposite Cairo, [ll., to Texarkana, Tex., 418 miles, and thence by 
the Texas road to Gatesville, 305 miles; total, main line. 723 miles; 
branches, Mt. Pleasant to Sherman, 110 miles; Tyler to Lufkin (narrow, 
gauge), 88 miles; Corsicana to Hillsboro, Tex., 40 miles; Commerce to 
Fort Worth, 97 miles; Lewisville, Ark.,to Shreveport, La., 60 miles; 
Altheimer to Little Rock, Ark.,42 miles; Malden, Mo., to Delta, 51 
miles; other branches, 12 miles; total, July, 1897, 1,223 miles. Of this 
total 24 miles are laid with 75-lb. steel; 1,062 miles with 56-lb. steel 
rails; remainder 35-lb. Has trackage rights from Delta to Cape Girar- 
deau, 15 miles, over St. L. Cape G. & Fort 8.—see V. 62, p. 591. 


ORGANIZATION.—Reorganization per plan in V. 50, p. 141, 561 of St. 
Louis Arkansas & Texas, sold in foreclosure in October, 1890. Consists 
of three corporations—the St. Louis Southwestern Railway Co., the St. 
Louis Southwestern Railway Co. of Texas and the Tyler Southeastern. 

Gray’s Point Terminal Ry. was incorporated in May, 1896, to build 
from Delta to Gray’s Point, 15 miles, and in August, 1897, authorized 
$500,000 bonds, which are to be guaranteed by the St. L. Sow., prin- 
cipal andinterest. St. L. So. W. owns all capital stock. V. 65, p. 413. 


Bonps.—The jirst mortgage certificates are issued against a like 
amount of first mortgage bonds secured upon the constituent lines at 
arate not exceeding $16,500 per mile, and the second mortgage certifi- 
cates against second mortgage bonds at $8,250 per mile. 

The incomes are entitled to such interest up to r cent per annum, 
as can be paid out of net earnings of the railways during the preceding 
fiscal year, after payment of operating expenses, repairs, renewals, re- 
a, taxes, insurance amd interest on prior liens. The issue of 

hese certificates may be increased up to $10,000,000, subject to re- 
strictions in the mortgages. No 2d mortgage interest has been paid. 

July 1, 1897, current liabilities, $678,507; notes payable, $377,500. 
There are some St. L. Ark, & Texas car trusts outstanding. Current 
assets, $524,811, including $247,877 materials and supplies on hand ; 
there are also in treasury $140,000 (at par) St. Louis Southwestern 
firsts and other securities valued in all at $275,250. 

LATEST EARNINGS.—Jan. 1 to Oct. 14, 912 months, 88, $3,514,906 
in 1897; $3,583,717 in 1896. wn ; 

ANNUAL RePORT.—Fiscal year ends June 30. Annual meeting is held 
at St. Louis, Mo., on the first Tuesday in October. Report for 1896-97 
was in V. 65, p. 564, showing earnings for the entire system as below. 















Year ending June 30— 1897. 1896. 1895. 1894. 
Miles operated......... 1,223 1,223 1,223 1,223 
Gross earnings......... $4,743,546 $4,904,489 $5,217,175 $4,615,145 
Operating expenses... 3,855,888 4,132,375 3,977,221 3,873,778 

Net earnings. ...... $887,658 $772,114 $1,239,954 $741,367 

. ©. OP. ex. to earns... (81°29) (84°26) (76°23) (83°94) 
‘Tot. net, incl. other inc. $891,242 $782,192 $1,264,273 $772,398 
» RG PS die 121,485 128,552 117,729 113,826 
Interest on bonds...... , 800,000 800,000 800,000 
Rentals, eto...... ...... 32,944 31,490 40,354 56,340 
TE, oe einnsincdces af.$63,189 1f.$177,850 sr.$306,190 df.$197,768 


President, 8, W. Fordyce; Vice-Pres., Edwin Gould.—(V. 65, p. 725.) 


oni Louls Vandalia & Terre Haute RR.—(See Map Pitisb, 
mein. Chic, é St. L.)—East St. Louis to Indiana State line, 158 miles, 
REEASE.—Leased for 999 years from 1870 to Terre Haute & Indianap,. 
—_ at rental of 30 per cent of gross earnings—protits and losses as 
rag} to lessees in proportion of five-sevenths to Pittsburg Cin. Chico, 

. L. and two-sevenths to Terre Haute & Indianapolis. V. 54, p. 846. 


CAPITAL STOCK.—Stock, $2,379,358 common and $1,544,700 of 7 
i sm cumulative pref.; par $100. The Terre Haute & Indian- 
ale 8 ne $326,000 preferred and $460,600 common stock, the Penn- 
van : RR. $837, preferred and $225,000 2d mort. unguaranteed 
pan and the Pennsylvania Company, Dec.. 1895, $1,348, common 
Wore ood oe preferred. In 1891 and 1892 back dividends on preferred 

oo 7 for 1879 to 1884; for 1885, 7 p. c. in March, 1894; for 1886‘ 
189° ) p c. in Feb., 1895; for 1887 (No. 10), 7 p.c.in Feb., 1896; in 

897, Feb., none. 

























































Bonpbs.—Of the second mortgage bonds $1,600,000 are endorsed by 
lessees, and also by Pittsburg Cincinnati & St. Louis (now Pitts. Cin. 
Chicago & St. Louis RR.), with agreement to purchase the bond and its 
coupons as they mature. The firsts ($1,899,000) were likewise so en- 
dorsed and were purchased Jan. 1, 1897, at maturity by the Penn- 
ylvania RR.Co. V. 64, p. 420. In September, 1897, the Pennsyl- 
vania created au issue of trust certificates for the purpose in part, it 
was stated, of retiring the $2,600,000 second mortgage bonds at ma- 
turity May, 1, 1898—see V. 65, B. 368, 572. 

Liabilities for freight cars on Oct. 31, 1896, amounted to $53,156. 


ANNUAL REPORT.—Report for year 1895-6 in V. 64, p. 420, showed: 
é t, Rental 


Yr.end.Oct.31. Gross. yt? 3. et. 3 
Bibs desscsene $1,613,638 $1,426,827 $186,811 $484,197 
a 1,735,049 1,463,068 272,881 520,785 


The payments from rentals of $484,197 in 1896 were: Taxes, $61,- 
462; interest, $314,930; car trusts, etc., $21,220; dividends, $108,129; 
balance, deficit, $21.544. 

Loss to lessee in 1892-93, $28,472; loss in 1893-94, $120,292; 
in 1894-95, $247,902; loss in 1895-96, $297,279.—(V. 65, p. 572.) 

St. Paul & Duluth BRBR,.—Owns St. Paul, Minn.,to Duluth, Minn., 
155 miles (less 9 miles not yet branches, 29 miles; leases—Still- 
water & St. Paul RR., 13 m.; Minneapolis & Duluth RR., 13 m.; Tay- 
lor’s Falls & Lake Superior, 20 m.; Minn. & St. Louis, 6 m.; Dulu 
Short Line, Thomson to West Superior, 18 m.; total, 245 miles. Second 
track, 17 m., sidings, etc., 128 m., July 1, 1897. Between Carlton and 
Duluth, 24 miles, road is owned jointly withthe Nor. Pacific, but of this 
14 miles between Thomson and West End is but little used, the Duluth 
Short Line affording the St. P. & D. access to Duluth. Uses Minn. & 
St. L. terminals at Minneapolis. 

Histor y.—Sold in foreclosure May 1, 1877, and reorganized. 

CAPITAL STocK.—From the earnings of the railroad the preferred 
stock has a prior right to7 per cent yearly, then common to 6 per 
cent, any surplus going to retirement of preferred. The preferred 
stock is also received in payment for lands at par, and is entitled to 
receive from land sales any part of its 7 per cent dividend yearly for 
which railroad earnings do not suffice. The preferred is subject 
call at par for redemption with iand sales, after drawing by lot, if not 
[ers tegen below par in the open market, the sums applied to its re- 

emption and retirement being as follows: In 1891, $182,000; 1892, 
$226,000; 1893, $165,000. V. 57, p. 61. Three shares of common stock . 
have one vote and each share of preferred has one vote. 

DIVIDENDS.— ? 1884. ’85-’88. 1889. 1890. ’91-’93. ’94to Sept. ’97 
On pref.—p. ¢. : t34 Tyrly. 5% 64 7Tyr'ly. 5 yearly. 

On common—In 1887 3 and 15 in common stock * And 7 % stock 


LANpDs.—The company has a land nt, of which 980,472 acres re 
mained unsold June 30, 1897, and 57,952 acres of the Taylor’s Falls 
branch grant. In year 1896-97 sales from company’s grant were 
32,089 acres for $153,230, and gross cash receipts were $142,894 (of 
which $52,554 from stumpage); net income, $104,418. 

LATEST EARNINGS.—Jan. 1 to Sept. 30, 9 months, gross,$1,076,440in 
1897; $1,066,767 in 1896. 

ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting at St. 
Paul second Thursday in October. Report for 1896-97 in V. 65, p. 774. 


loss 


Year end, June 30—___ 1897. 1896. 1895. 1894. 
Gross earnings ....... $1,564,104 $1,587,863 $1,423,307 $1,513,393 
Op. expen. and taxes. 1,203,051 1,280,524 1,060,915 1,104,351 





Net earnings........ $361,053 $307,339 $362,392 $409,042 
Total net income...... $420,946 385,439 $402,650 $452,535 
Rentals paid....,--. $134,558 130,819 $119,944 $140,796 
Intereston bonds .... 150,000 ,000 150,000 150,000 
Dividends..... aoedease 239,505 (5)239,505 (5) 239,475 (6) 293,406 

53,523 68,003 16,766 


Miscellaneous,........ 14,604 


Bal. from RR. oper.df.$117,721 df.$188,408 df.$174,772 df.$148,433 
Receipts for year 

stumpage and lands $104,418 $242,483 $116,652 $114,856 
-(V. 61, p. 658; V. 63, p. 647, 715; V. 65, p. 725, 774.) 


St. Paul & Northern Pacific Ry.—Formally merged in the 
Northern Pacific RR. in November, 1896—see that company. 

San Antonio & Aransas Pass Ry.—(See Map So. Pac.)—Owns 
from Kerrville to Houston, 308 miles; Kenedy to Corpus Christi, Tex. 
90 miles; Yoakum to Waco,171 miles; Skidmore to Alice, 43 miles 
Shiner to Lockhart, 54 m.; branch, 21 m.; total, 687 m., all 50-1b. steel. 

HisTorY.—Reorganized without foreclosure sale in 1893, manage- 
ment passing to So. Pac., which owns $2,000,000 stock. 

Bonps.—Mortgage is for $21,600,000 (trustee, Central Trust Co.) 
and the So. Pacitic Co. by endorsement on each bond guarantees un- 
conditionally ‘the punctual payment of the principal and interest.” 
Bonds for $2,700, reserved for extensions, limited to 100 miles 
at $27,000 per mile, equipped. See full abstract of mort. in V. 56, 

.540. Listed on N. Y. Stock Ex., $18,886,000 to July, 1897. Due 

0. Pacific for advances Jan. 1, 1896, $665,558. 

LATEST EARNINGS.—8 mos. } 1897 .Gross, $1,246,779; net, $225,81 

Jan. 1 to Aug. 31. 1896.Gross, 1,163,302; net, 277,969 
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Bonds—Prinoi- 
RAILROADS, wy Mites | Date Bize,or| mount = ee ~ a — pal, When Doe, 
+ explanation of column headings, &c., see notes 0 ry) ar ate per) When ere Payable, and by ocks—Last 
- on first page of tables. Road.|/Bonds| Value. |OUtstanding) “Gent. | Payable Whom. Dividend. 
pit tenia) anneal | 

San Antonio @ Gulf RR.—Bonds $250,000... ....-.| cone jtoe t cacaes Ti ees a Sy eae ee ee ee 

San Diego Cuyamaca ¢ Eastern Ry.—ist mort..... .... | 1888 |500 &e. $550,000 6 J & J. In default. July 1, 1918 

Sandusky ¢ Columbus Short Line,—SEE COLUMBUS} SHAW |NEE & | HOCKIN a. 

Sandusky Mansjield 4 Newark—Re-organizedstock) 116 .... 50 1,080,350 ...... Feb. 1. |Moss N. Bk., Sand’ky,O.| Feb. 1, 1896 
let M.,int. gu.under lease byB.& O.and Cent.0O. . -c*| 116 | 1869 1,000 2,300,000 7 J. & J.\July,’96, pd. Dec.10,’96| Jan. 1, 1909 

Sanford ¢ St. P*burg—1st M.,$1,000,000,g. See text) oo | BORE | cccccs 600,000 5g. \J. & J. Philadelphia, Pa. Jan. 1, 1924 

ean Francisco ¢ North Pacific.—Stock..........-.-- pee, eo 100 6,000,000 | ...cc0 | «0. i. eee ore eae 
lst mort., cold ($4,500,000), s. f. red. at 110.*ca&r| 165 | 1889 | 1,000 4,105,000 5g. \J. & J.\N.Y.,46Wall,& Fr’nk’frt; Jan. 1, 1919 

San Fran. @ San Joag. Val.—Stk. sub., $2,500, a sede aes IS =. ae’ ee eee ee eee eee 
lst mortgage, $6,000,000 REN ..fe) .... | 1896) 1,000 6,000,000 5 g. |A. & O.| N. Y. and San. Fran. | Oct. 1, 1940 

Santa Fe Pres.@ Phoeniz-1 st M., $5,000,000 .c*| 198 | 1892] 1,000 4,940,000 5 g. |M. & 8.| N. Y. Mer’tile Tr. Co. | Sept. 1, 1942 
2d mortgage (Cent. Tr. beneficial certfs ..| 198] 1895 | ...... SNL | nccene Lenni: 1: -<icabbeeeene a Dale © atigeess 

Saranac ¢ Lake Placid—Stock.............. os | oes sank 100 250,000 qa J. & J. Albany, N. Y. (2) 
lat M., $120,000, gold, int. reduced to 5 p | 10/1893; 1,000 120,000 | 5 (6) g. |M. & N.| N. Y., Central Tr. Co. | May 1, 1913 

Saratoga & Schenectady- Stock.............- ee | seus T' Ried 100 450,000 |7 per an.|J. & J.|Troy, United Nat’l Bk. wf 97, 319% 

Sault Ste. Marie Bridge—1st M., g.,s.f..dr’'nat110 ¢c) 114 | 1887 1,000 900,000 g. |\J. & J.|N. Y., Third Nat. Bank.| July 1, 1937 

Baran: Americus & Montgomery—See GEORGIA|& ALA|BAMA. 

Savannah Florida @ Western—Stock.............-.-. PPE, EPPF 100 9,412,900 |See text.| ..... N. Y., Off., 12 W. 23d St.| Jan.1,’96, 29 
§o. Ga. & Flor., Ist Ms., end by State of Georgia.c* 58 | 1869 1,000 464,000 M. & N. do do an. 15, 1899 
80. Ga. & Florida 2d mortgage. .............----- © 58 | 1869 1,000 200,000 7 M. & N. do do Sept, 6, 1899 
Sav. Fla. & West., 1st (consol.) mort., gold...c*ar| 545 | 1884 1,000 4,056," 6. |A. & O.|N. Y., do &Savan.| Apr. 1, 1934 

lat coneo). mort., cold, interest red. to5 p. ct.c| 545 .... |1,000&c; 1,780,000 5g. |A. & O. do do Ape. 1, 1934 
Sav Fla. & W. consol. M. ($20,000,000) gold...c*} 819 | 1893 1,000 088,000 5 g. |M. & N. do do ay 1, 1943 
Brunswick & W. 1st M. Bruns. to Albany, g, gu.c*| 171 | 1888 | 500&c 3,006,000 4g.\J. & J. do do Jan. 1, 1938 

Income bonds, non-cumulative.............---.- 1888 | 1,000 3.000 SB ft . 4ages None paid. Irredeemable 
Florida South. 1st M.,$5,000,000,g., gu. S. F.& W. * 1895 | 1,000 4,241,000 | 3eto4)J. & JI New York City. Jan. 1, 1945 
Santord & St. Petersburg, Ist mort., guar.,end..| .... | 1894) ...... See text. 4 ‘A 2 * rere eee Jan. 1, 1924 

Savannah @ Western—See CENTRAL OF GEORGIA! RAIL) WAY. 

| 
| 
ANNUAL REPORT.—For 1896, groas, $2,117,290; net, $691,322. Re- | years end. June 30— 1897. 1896. 
rt for 1895 was in V. 63, p. 151, showing: Gross, $1,971,828; net, | Gross earnings..................2222+seeeeeeceeeee $652,649 $574,752 
56,343 ; interest, taxes, etc., $7 67,840 ; deficit, $211,497. In 1894, | Operating expenses.......................-ee000 313,686 272,984 
gross, $1,946,751; net, $622,386.—V. 63, p. 151. Per cent of op, exp. tO gToSA...........0.-2ee-e0- 48°66 47°50 
San Antonio & Gulf BB.—San Antonio to Sutherland Springs, MR ae $338,963 $301,768 


28 miles. Successor in April, 1897, to San Antonio & Gulf Shore Ry. 
Capital stock, $1,000,000. The Texas RR. Commission has approved 
the issue of $250,000 bonds.—V. 63, p. 76, 1116; V. 64, p. 708. 

Sen Diego Cuyamaca & Kastern By.—Road from San Diego 
to Foster, Cal., 25 miles. Road opened in 1890. Capital stock, $769,- 
000; par, $100. Mortgage trustee is Mercantile Trust Co., New York. 
Equipment trusts June 30, 1896, $6,816; matured Ist M. coupons un- 

id, $264,000. In year ending June 30, 1896, gross, $38,955; net, 

11,510; taxes, etc., $3,400; bal. for interest, $8,110; interest on 
bonds per year (not paid), $33,000. In 1894-95, gross, $38,164. 

Sandusky & Col, Short Line.—See CoLum. SAtDUSKY & HOCK: 

Sandusky Mansfield & Newark RR.—Owns Sandusky, O., to 
Newark, O., 116 miles. to Central Ohio, teed by Balti- 
more & Ohio, Feb. 23, 1880, till Dec. 1, 1926. ntal is $201,850. 
First mo interest due July 1, 1896, was paid with interest Dec. 
10, 1896. Jan.,’97, interest was not paid. The net earnings of the 
road will be applied to the payment of the rental. V. 63, p. 30. 
As to bonds see p. 8, SUPPLEMENT of April, 1896. On June 30, 1896, 
the B. & O. owned $237,800 of 5. M. & N. stock. 

DIVIDENDS.—From 1881 to 1884, 2 p. c.; 1885 to 1888, 3 p. c.; 1889 to 
1892, 34g p.c.; in 1893, 1894, 1895 and 1896 each, 3 p. c.; none since. 

EARNINGS.— Year ending June 30, 1896, _, $845,680; net, $149,- 
571; rental (paid only in part by lessee) $201,850; taxes, etc., paid by 
lessee, $24,474; balance, loss to lessee, $76,753. In 1894-95, gross, 
$714,171; net, $108,487.—V. 63, p. 30; 1008, 1011. 

Sanford & +t, Petersburg Wy.—From Sanford, Fla., to St. 
Petersburg, 153 miles; made «tandard-gauge in 1895. Formerly Geanae 
Belt Railway, which was sold at foreclosure in March, 1893. Stock is 

000 ; par, $100. Firat mortgage is for $1,000,000 of 5 p. c. bonds 
of which $600,000 have been issued, and of thiese $300,000 are guar- 
anteed principal and 4 p. c. interest by end. of the Savannah Florida 
& Western (see copy of guaranty in V. 64, p. 843); first guaranteed 
coupon due July 1, 1897. Mortgage trustee, Penna. Co. for Ins. on 
Lives & Granting Annuities. Philadelphia. President, E. T. Stotes- 
bury, Phila.—V. 64, p. 843, 888. 

San Francisco & North Pacific BRy.—Point Tiburon, Cal., to 
Ukiah, Val., 106 miles, and branches, 59 miles. Consolidation of March 
19, |889. Has steamer connection (6 miles) with San Francisco. 

Bonps —Issued at $25,000 per mile: trustee, Mercantile Trust Co.,N.Y. 
pam e be $25,000 yearly, bonds drawn at 110 and interest. (Mort- 


gage abstract V. 49, p. 241.) 

LaTEsT EARNINGS.—From July 1 to Sept. 30 (3 months). 

3 Months. Gross. Nel. dnt. chs. Bal., sur. 
res 56,055 $119,401 $57,012 $62,389 
_ ree 219,577 92,545 57,312 35,233 


ANNUAL REPORT.—Fiscal year ends June 30. Report for 1896-97 was 
in V. 65, p. 192, 275. Gross, $737,094; ret, $240,125; interest and 
sinking tund, $229,915 ; baiance, surplus, $10,210. In 1895-96, gross, 
$790,958; net, $232,550.—(V. 65, p. 193, 275.) 

San Francisco & San Joaquin Valley By.—Under con- 
struction from San Francisco, Cal., via the San fe pon Valley to 
Bakersfield, Kern Co., Cal., about 325 miles. Comple and in opera- 
tion from Fresno, Cal., to Stockton, 125 miles, November, 1896, 
and in Oct., 1897, from Fresno te Handford, 30 les, making total 
155 miles; also built 20 miles from Fresno on branch (to ve 43 miles 
long) to Visalia. Stock $6,000,000, par $100, of which $2,500,000 
has been subscribed, and paid up in October, 1896. The mortgage is 
for $6,000,000 to the Mercantile Trust Co., N. Y., as trustee. 

OrFricers.—President, Claus Spreckels; 1st Vice-President, Robert 
Watt ; 2d Vice-President, A. H. Payson; Secretary, Alexander Mackie, 
San Francisco, Cal.; Counsel, E. F. Preston.—(V. 65, p. 621.) 

Santa Fe Prescott & Phoenix BRy.—(Scee Map.)—Owns Ash Fork 
on Santa Fe Pacific (Atch. system), via Prescott to Phoenix, Arizona, 
198 miles opened in March, 1895. Stock, $7,904,000. First mortgage 
is for $5,000,000; Mercantile Trust Co. New York trustee; 2d mort- 
gage trustee, Central Trust Co., N. Y. 

GENERAL FINANCES.—On pene 31,1897, there were or tstanding loans 
pty a payable, $350,874; bills receivable secured by collateral, 

The road is tax exempt by legislative enactment for 20 years from 
1894. The interest charges on lst mortgage bonds amount to 
$247.000 per annum, after payment of which the surplus earnings 
may be used for improvements, etc., as provided in a contract with 
the 24 mortgage bonds under which substantially all of the 2ds have 


been deposited with the Central Trust Co., N. Y., against its certiti- 
cates of beneficial interest. 

LATEST EARNINGS, 2 mos.) 1897...... Gross, $113,431; net, $62,940 

July | to Aug. 31. Debadces Gross, 99,312; net, 49,398 


Eaxninos.—Fiscal year ends June 30. In statement of earnings 



































F. M. Murphy, President, Monadnock Block, Chicago, Tll.—(V. 58, p. 
595; V. 60, p. 481.) 

Saranac & Lake Placid RBR.—Owns from Saranac Lake to 
Lake Placid, N. Y., 10 miles; operates under contract N. Y. Central’s 


Saranac branch, 5°6 miles; total operated, 15°6 miles. In January, 
1897, leased to Chateaigay RR. and Chateaugay Ore & Iron Cos. 
joey for 17 years; rental 35 percent of its gross receipts and one- 
1alf net protit from transfer business at Lake Placid—at least $7,200— 


to pay 5 per cent interest on bonds. Stock, $250,000 (par $100(. 
Divi tends.—In 1893, 3 p. ¢.; in 1894, 2 p. ¢.; in 1895, 2 p. ¢.; in 1896, 2 
p.c. For year ending June 30, 1896, gross, $24,126; net, $9,420; int. 
and taxes, $9,027; dividends (2 p. c.), $5,000.—V. 64, p. 182.) 


Sault Ste, Marie Bridge.—Own Sault Ste. Marie Bridge, includ 
ing 6,421 teet of main track. The Canadian Pacific Duluth South 
Shore & Atlantic and Minneapolis St. Paul & Sault Ste. Marie RR. cos. 
agree to pay for use of bridge an amount equal to operating expenses, 
and interest and sinking fund of debt. Mortgage, $1,000,000; sinking 
und, $5,500 yearly. Stock. $1,000,000. President, Calvin 8S. Brice. 

Savannah Florida & Western Ry.—Operates from Savannah 
Ga.,to Tampa, Fla., with branches to Bainbridge and Albany, Ga., 
and Jacksonville, Chattahoochee and Gainsville, Fla.; total owned, 
856 miles; leases 33 miles. Total mileage, 889. 

PLANT SysTEM.—This road belongs to “Plant system,” which is de- 
scribed under that title. April 1, 1893, the South Florida was con- 
solidated with the Savannah Florida & Western. In 1894-95 control 
of the Florida Southern, 247 miles, and of the Sanford & St. Peters- 
burg, 152 miles, was purchased. 

Srock.—During the year 1893-94 the stock outstanding was 
increased from $6,793,900 to $9,412,900. 

Bonps.—The Savannah Florida & Western first consols of 1884 are 
a first lien on 201 miles and a second on 344 additional. The consoli- 
dated mortgage is limited to $20,000 per mile. Sufficient consols are 
reserved to retire all prior liens and for future betterments and exten- 
sions. Consol. 68 of 1884 with interest reduced to 5 p. c. were sold 
June, 1897, to retire $1,780,000 Atlantic & Gulf 7s due July 1, and 
$664,000 are reserved for So. Ga. & Florida 7s.—V. 64, p. 954, | 228. 
Florida Southern first mortgage is for $5,000,000; interest at 3% 
ser cent until Jan. 1, 1900, and 4 pergent thereafter. Bonds are en- 

orsed with the Savannah Florida estern guarantee of principal 
and interest. V. 62, p. 683. See Florida So. statement. (V. 61,p. 661). 
Sanford & St. Petersburg bonds for $600,000 have been issued, but 
only $300,000 are guaranteed.—See copy of guaranty, V. 64, p. 843. 
GUARANTIE£8.—In addition to Brunswick & Western bonds above, this 
company guarantees certain bonds of the Alabama Midland and Silver 
Springs Ocala & Gulf—see those companies. 

DIVIDENDS.—? ’83. ’84. ’85. ’86. ’87. 89. ’90. ’91. ’93. 94. ’95. 96. 

an tvT<2ata@esteteea 
LATEST EARNINGS.—2 mos. § 1897.Gross,.... $493,236; net, $103,831 


July 1 to Aug 31. 1896.Gross,.... 462,356; net, 63,831 
ANNUAL RevorT.—Earnings have been as follows: a 
Year ending June 30— 1897. 1896. 1895, 

Gross earnings............. $3,260,343 $3,264,320 $3,393,373 
Otherincome............... 129,517 170,198 168,186 
Net receipts ................ 964,131 907,353 1,070,667 
Interest, taxes, ete......... 900,706 $96,462 834,174 
Surplus for a: ‘dends ..... 63,425 186,493 


42 10,891 

From earningsof year ending June 30, 1892, dividend (31s per cent) 
237,786, was paid in January, 1893; from year 1892-93, (6 per cent) 

64,774; from 1893-94 (4 p. c.), $376,516; from 1894-95 (2 p. ¢.), 
$188,258 was paid Jan. 1, 1896. (V 64, p. 421, 843, 888, 954, 1228.) 
Savannah & Western Ry.—Merged in CENTRAL OF Ga. Ry. 
Schuylkill & Lehigh BR.—Owns from High’s Farm, near Read- 
ing, Pa. to Slatin; mPa, 44 miles. In 1883 leased to Philadelphia 
& Readin RR. for 999 years and in 1896 lease assumed by Phila. & 
Reading Ry. Rental, $27,000 per annum. Reading owns the stock 
($50,000) and $400,000 second mort. bonds. First 442s were guar. 
Schuylkill Valley Navigation & RB.—Owns Palo Alto to 
Reevesdale, Pa., 16 miles; second track 5 miles; total al! track 27 miles; 
Leased for 999 years from July 25, 1861, to Phila. & Reading RR. 
Lease assumed in 1896 by Phila. & Reading Railway Co. Rental 
$29,450, which pays 5 p. c. on stock and State taxes. oniie 

Seaboard & Roanoke RB.—Owns Portsmouth, Va., to Weldon 
and branch, N. C., 81 miles; leases Roanoke & Tar River RR. 33 miles. 
Also has a controlling interest in the Raleigh & Gaston Railroad, 108 
miles, and thus in the Raleigh & Aug Air Line, 107 miles, and ‘aro- 
lina Central, 269 miles; controls Pittsboro Railroad, 12 miles; 
Durham « Northern RR., 42 miles; Lounsbury RR., 10 miles; and the 
Georgia Carolina & Northern, 266 miles ‘completed in April, 1892), 
affording line to Atlanta; to’.. of all, 928 es. 8 











below the month of June, 1897, is estimated. 


@ through 
the “ Seaboard Air Line” system. 
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annennmett Bonds—Prinai- 
RAILROADS. Miles! Date | Size, or | oe INTEREST OR DIVIDENDS. pal, When - 
For explanation of column headings, &c., see notes of of Par Outstandin Rate sa a Where 5 and by Stocks—Laat 
on first page of tables. Road. Bonds Value. . Cen Payable hom. Dividend, 
Schenectady 4 Duanesd.—1st mort., interest - 14 1874 $100&c. $500,000 6 |M. & 8..N. Y., 21 Cortlandt St.| Sept.1, 1924 
Schuylkill @ Lehigh—1st m., guar. by P. & R. = 44 1872, 1,000 600,000 4% M. & N. Phila., Phil. & Read.RR. Nov. 1,1 
Schuylkill Valley Navigation @ RR.—Stock ...¢.... ence | “sane 50 576,050 5 J. & D. Philadelphia. June, 97, 219% 
Seaboard Air Line Belt arene. wsee | owns. 2) senees 50,000} ...... ; sen l. . eeiebsikens | . ¢aditbece 
lat mortgage............. .-.....--+.-+s- eBac* ---. | 1893 | 1,000 66,000 | 5 A. & O. Baltimore and Atlanta. Apr. 1, 1923 
Seaboard #4 Roanoke—St'k ($244,200 is pf.  . 7 P: o) 81 100 1,388,400; ...... | dead Balt., Farm.& Plant.Bk. May, 1893, 2 
lst mortgage for $2,500,000. ................- 81 | 1886 1,000 2,500,000 | 5 J. & J. N.Y.,Baltimore & Phila. July 1, 1926 
Debemtwres, TOGIStETCR....... coc cc ccsccesccsece. "; a 1886 LOU &e. 690,000 | 6 iF. & A. Portsmouth, Va. Aft. July,1916 
Sea. Air Line Equ’t Tr. ser. A,B &C (lgeach)....c* .... 1890-6 1,000 316,333 - | cease Balt.,Mere.Tr.& Dep.Co Part yearly, 
Seattle Lake 8. @ East.—Reorg. certs. for lst M..c* .... 18&6 1, 5,558,000 Sai @&| i  s«scer Aug. 1, 193] 
Seattle & Intern’! Ist mort., $4,450,000, gold.... 178 1896 ...... In trust. mit éssne See text. 1926 
Spokane & Seattle lst mort., $1,112,000, goid.. ~ | BOBS | cccese In trust. Si aces See 1926 
Shamokin Sunbury @ Lewisburg—1st mort. ...c*&r 31 1882 1,000 1,000,000 5 M. & N. Phila. Phil. “ ead. RR. May 1, 1913 
TE EERE c* 31 1890 1,000 ,000,000 6g. J. & J. do do July 1, 1925 
Shamokin Vai, @ Potisville—Stock, guar. by Nor. C. J orn & 50 869,450 6 F. & A. Phila., Broad St. Stat’n Auzg., '97,3 
lst mortgage, cold, on road and lands........... ¢ 30 1871 500 &e. 2,000,000 Te. iJ. & J. do do July 1. 1901 
Sharon—Stock ($500,000) ..................- neaenine al deat 50 464,600 6 M. & 8 Sharon, Pa. Rept., 97, 3% 
IN EE A OT c 16 1889 1,000 164,000 44g. J. & D.N.Y., Farm. L. & Tr.Co. June 1, 1919 
Short Route Ry. Transfer Co.—See ILLINOIS CENTR AL. 
Suver Sp. Ocala & Gulf—1st, 1. er.($15,000 p.m.) z.c 74 1888 1,000 1,120,000 4 (6) J. & J. N. ¥., 12 West 23d 8t. July 1, 1918 
Silrerion—l1st mort. for $500,000 wold........-. ear 7 1888 1,000 425,000 62 A. & O. Denver, Co’s office. Oct. 1, 1908 
Sioux City ¢ Northern—list mortgage, cold Mie 96 1890 1,000 1,920,000 5¢. J. & J. In default. Jan. 1, 1920 
Boux City ON. @ West.—ist M. g............. Mic 130 1891 2,340,000 5 g. A. & O. Oct.,’92, coup. last paid. Oct. 1, 192] 
Somerset Railw iy -1st mortga sansecl sine t ae 225,000 5 J. & J. Boston & Oakland, Me. July 1, 1917 
Bouth Atiantic d Ohio—1st mortwage.......... : 7C@ 1887 1,850,000 6 J. & J. In default, July 1, 1917 
So. Brooklyn RR. & Terminai—Pref. mort. notes ais fs otinin 100,000 4 ove See text. 5 amen 
lst mortgage ...... 1 adimettsaatndhinke Rineediicts 1 1888 a 1,200,000 5 M. & N. a eee May 1, 1928 
South Carolina ¢ Sa. ist M. $5. 250, 000, gold Ce* 245 1894 1,000 5,250,000 5 ¢. M. & N.N. Y., Office, 15 Broad. May 1, 1919 
Augusta Sonthi’n Ist con. M., -D. = i. end., ¢.¢ 84 i194 1,000 400,000 52. '. & D. do do Dec. 1, 1924 
South Haren ¢ Ka aslern ist morte 1 oe | See. | abe 216,000 See i a Gl 0t—*éswsSr ants Apr. 1, 1925 
South Jersey— Receiver's certs., ah £100,000) . -os | 1805 Jeeeee Gre: tinsetess | Shee i §j#§ saaddadebe ot ae 
Mort. bonds, $12,500 p. m., @................- car; .... 1893 500 ® Se 4.8 Qi centecose Oct. 1, 1923 
STOCK.—Tota! author ize d, 31,500,000; outstanding, $1, 144,200 com. | sale of road filed in July, 1894, by mortgage trustee, but to Oct. 1, 1897. 


mon, $200,000 Ist pref. 7 p. c. < iaranteed and $44,200 is 24 pref. guar 

DIVIDENDs.—On common from Nov., 1890, to May, 1892, 7 p. c. per 
annum; in Nov., 1892, 3; in 1893, May, 2 p. c.; none since. 

Boxps.—The debentures are to be included in any 2d mortgage issued. 
After Aug. 1, 1916, they are payable at will as a whole, or in 10 per cent 
instalments. With Raleigh & Gaston guarantees bonds of Georgia Caro- 
lina & Northern (which see) and issued car trusts for $250,000. The 
equipment joint bonds of 1896, authorized $250,000, are the joint and 
several obligations of the Seaboard & Roanoke RK., the Raleigh & 
Gaston RR., and the Raleigh & Augusta Air Line RR. 

ANNUAL REPoORT.—Fiscal year ends June 30. Statement for 1896-97 
was civenin V. 65, p. 368, chewing on road proper, 114 miles. 


ears. "Gross. +t. Cha Pref.div. Balane>. 
EMT ccesctenced $991,021 $378. 034 $305,741 $17,094 55,199 
1895-6 .......... 927,989 359,955 326,472 17,094 sur. 16,3%9 
1894-5 .......... 870,590 343.533 371,455 17,094 def. 45,016 


*NoTe.—Groas includes other income of $92,342 in 1896-97; $90,202 
in 1895-6; $186,272 in 1894-5.—V. 65, p. 368, 865. 

Seattle Lake Shore & Eastern Ry.—Seatlle @ International RR. 
owns from Seattle northerly to Sumas, Wash., 125 miles, connecting 
there with the Canadian Pacific RR. and fro a Woodinville easterly to 
Salial Prairie 39; branches 14 miles; total, 173 miles. The Spokane 4 
Seattie Ry. owns from Spokane to Davenport, 47 miles. 


ORGA‘IZATION.—The Seattle & International and Spokane & Seattle | to 


were formed in 1896. The Seattle Lake Shore & Eastern Carmen rly con- 
trolled by Northern Pacific) was sold in foreclosure Ma , aad 
its property deeded to the companies above named. ‘ secuiitie of 
the new companies (in the aggregate $3,000,000 stock and $5,5 “ 
bonds) will be held for five years in trust by H. O. Armour 
Sage and A. M. White, who will nominate A eg and may 4, a 
or consolidate the roads subject to confirmation by 60 per cent of othe 
certificates mting the old Seattle Lake Shore & tern bonds. 
~ pis ve years said certificates will receive such interest as 
shal) the estimation of the directors have been earned on the 
bonds deposited in trust, unearned coupons to be canceled. 

At the Sarpetien of five years, unless holders of 60 per cent of the 
certificates shall in the meantime have authorized a with some 


= os cow y, raid certificate holders will receive in exch for 
80 per cent of the face value of the same in the bonds 
ry i + in the stock of the Seattle & International, and 20 


the bonds of the Spokane & Seattle and 10 per cent in ita 
. 62, p. 415, 643; V. 64, p. 331. 

June 30, 1895, gross, $277,726; net, 
; miscellaneous “expenses, $23 i 


per cen 
stock. i further particulars 


egenee—Oee year Ex 


np Ly ,034; in- 
terest charges (not paid)’ $340,500; baL, def., $297,407. (V. 64, p. 331.) 
Shamokin Sunbury & Lewisburg BH.—Line Shamokin to 
West Pa., with iron b; over Susquehanna, 31 miles; second 
track, 15 m ; total of all trac es miles. Leased w Philadelphia & 
Bewdiug RE. July 2, 1883, for 999 at 6 per es the stock, 
and lease assumed in 1896 —_ Piladel pi Railway. 


Jeed for coa) traffic sorth ward. fo (pa ) of which 
.995,000 is owned by the Reading C Soa and sited under ite 
general mortgage of 1397. (V. SL p. 21.) 
m Valley & Spttaesee By.—/( See Map Pa. RR.)—Sun- 
. Pa, wo Mt. Pa. 30 miles. Leased Feb. 27, 
1 , for 999 years to the oy Railway Co., with a 
anutee of taxes, interest on the bonds and 6 per cent on the stock. vot 
whieh $619,650 is owned by the Northern Central. Pennsylvania BR. 
owns $530. 7 per cents and $301,000 additional were held by the 
N tral Ry. Co. to cover the depreciation of coa) lands. 


Sharon By.—Owns from Sharon, Pa., to Pymatuning, Pa., with 
branches, 16 miles in all. Leased till April 30, 1982, to New York 
Pennsylvania & Ohio (now Nypano RK) at rental whieh ry interest on 

bonds and 6 = cent on peep Rental in 1896 was $3 

on wor Soeine Ocala & Gulf BB.—Owns Ocala to Inverness, 

from. Gulf Junction (near Dunnellon) to Homosassa, 74 
+ Iu January, 1893, a controlling interest in stock was acquired by 
the Plant Investment Com any [see eveanen Florida & Western}, ane 
interest on the $1,120,000 bonds outs reduced from 6 to 4 
cent, and guaranteed by es, Stock, 1,500,000, par $100. he 
first mortgage is hunited to $3,000,000, but no more than the amount 
outstanding (#1,120,000) can be issued on present mileage. Land grant 
13,540 acres per wile, of which mortgage covers 4,000 acres per mile. 
EaRMNINGS.—Z months, § 1897... ..... Gross, $29,272; net, $13,874 
July 1 to Aug. 31. 4 , Ree Gross, 23,713; net. 9,932 

Year ending June 30, 1897, gross, $178,440; net, #91, 276. In 1895- 6, 
grees, #183 ,900; net, $90, 500; other income, #1, 069; charges, 852,981; 

alanee, surplus, Dw 588. In 1894-5, gross, $171, 256; net, #45, 55Y: 
other income, $1,604 

Sivertow BROW us Silverton Col., to Lronton, 22 miles, of which 
4 miles built with purging earbings. Stock, #350,000; par, #100. 
Year ending June 30, 1896, gross, $75,890; net, $41,331; int. and 
taxes, $31,394; bal. surplus, $9,037. In 1894-5, gross, $59,471. 

Sioux Oity & Northern PW VTY a Oity northerly to Garretson, 
So. Dakota, 96 miler. Stoe ; e Warwick Hough and 
Mr. 8. J. Beals were poe EE receivers in Oct., 1893. Petition tor 





no date of sale set; unpaid coupons, ete., July 1, 1895, $253, 123. 

Report.—For year ending June 30, 1896, gross, $265,194; net, $37- 
272. In 1894-5, gross, $160,876; net, $10,447.—(V. 61, p. 1014.) 

Sioux City O°Neill& Westers RR.—Owns Covington. opposite 
Sioux City, to O’Neill, Nebraska, 129 miles. Stock $3,600,000. F. C. 
Hills appointed receiver Nov. 1, 1893. In Jan., 1895, foreclosure sale 
ordered. For year 1896, gross, $145,643 ; net, $26,499; taxes, $16,638 

Somerset BRy.—Owns road from Oakland to Bingham, Me., and 
branch, 42 miles. Road opened in 1890. Capital stock is $736,- 
649 (par, $100). Loans and bills oe June 30, 1897, $57,187. 
EARNINGs.—Year ending June 30, 1897, cross, $78, 637; net, $13,846; 
interest charges, $14,635; balance, deficit for year, 789. In 1895- 96, 
gross, $34,281; net, $19,116.—V. 63, p. 556; V. 65, p. 568. 

South Atlantic & Ohio BRR.—Owns from Bristol, oe to Big- 
stone Gap, ba a 70 miles. In 1892 John ©. Haskell and D. H. Conklin 
were opp os Foreclosure sale has been ordered. 
Stock is 1,100,000; x, S18. m July 1,1894, car trusts $107,260; 
coupons due and ccpald. $659,000. Year ending June 30, 1896, 

88, $89,701; net, $3,358; charges, $128,895; balance, deficit, $125,° 

37. ‘In 1894-5, gross, $88,362; def. under oper. $3,190. V. 62, p. 1042 

South peocktiva RR, & Terminal,.—Owns road on its own 
property from near foot of 38th Street, Brooklyn, to 9th Avenue, 1 
mile, double tracked. Chartered 1886. Use of the roadbed is leased 
Brooklyn Bath & West End RR. (Nassau Electric System in 
STREET RAILWAY SUPPLEMENT) 00 percentage basis, lessee keeping 
track and roa‘ibed in repair. Capital stock is $500,000; par, $100. 
Notes payable, unsecured by mort fase. were $56,763 on June 30, 1895, 
and in May, 1897,a judgment for $60,767 was sueees against the 
company on the notes and ehvanees. —(V. 64, p. 1043. 

South Carolina & Georgia aie inet ateane road from 
Charleston, 8. C., to Augusta, Ga., with branches, as follows: 

Lines Owned— Miles. Lines Leased— Miles, 
ee my 8.C.,to Augusta,Ga.138 | Augusta Southern RR. 

ranch to Columbia, 8.C....... 67| Augusta to Tennille, Ga.. - & 
Other branches owned......... 40 
Total owned and leased. . 329 

Of the lines owned, 213 miles is 56-lb. steel and 32 miles 70 lb. 

History, Etc.—A 44 in Bay, 1894, of the old South Car- 
olina BR. per plan given ‘The ‘Atlantic Coast Line” 
reaches A ta from Denmark, 5 A over this line. On March1, 
1897, | Augusta Southero in perpetuity, guaranteeing its bonds. 

STOcK.—Capital stock $5,000,000 ; car trusts 1897, $88,000. 

LaTest EARNINGS.—July 1, 1896, to April 30, 1397, gross, $1,063,- 
000; net, $43 4,000. 

ANNUAL REPORT. Report fo for 1895-6 in i 63, >> oe 965 


Year end, June 30— ross. a taser Bal., su 
BROS. coccccscoccecess $1,077, 146 $359, 691 e321, 29% $38, 
; aes om ,094,385 365,475 315, 349 50,126 


Officers—President Charles Persons, 15 Broad Street, New York. 
—(V. 63, p. 965; V. 64, p. 468, 2.) 

South Haven & Eastern — to South Haven, ae 
37 miles. Stock, $218,500. Year ending June 30, 1896, gross, $21,9 
deficit from operating, $1,947; interest, 8376; balance, deficit, $2, 323. 

South Jersey BR.—Operates from Philadelphia to Cape May, N, 
J., 79 miles (of whieh 245 miles, Phil. to Winslow Junce., is trackage 02 
‘Atlantic City RR.); branch, Tuckahoe to Sea Isle, } N. J., 12 miles. A 
consolidation of several lines in July, 1893. Receiver Francis I. Gowen 
oppolnted in August, 1894. Stock (pur $30) $949,000. Bosps for 

50,000 have been issued, of which $509,090 have been sold and 
$350, 000 are held as collateral for loans. Trust Co. of North America, 
Phila., is pay te trustee. On June 30, 1496, receiver's certificates, 
$1 10, 500; floating debt, ®L50,1 15. EAnNinas —For year ending June 
20, 1396, gross, $30,580; deficit. from operating, $41,871. Ln 18945, 
deficit from operating, $66,878. V. 62, p. 366, 415. 

South & North Alabama RB,—(Sce Map of Louisville & Nash.)— 
Owns from Socseus, Ala., to Montgomery, Ala., and branch, 189 miles 
Controlled by the Louisville & Nashville RR. ‘bo., which owns most of 
the stock [ 81,400, of which $2,000,000 preferred] and gusrantess 
the first and consol. mortgage bonds, Note to L. & N. (dated Nov. 30, { 
1894,) for $1,553,943 bears 6 per cent interest from July 1, 1396, untl 
paid; the note "~ drawn for ane yout and was give. for indebtedness 
to the L. & N. p you ending June 30, 1896, gross earnings = 

2,117, 300; net, ‘$s 7,025; other income, $30, 586: interest, $654,202; 
taxes, $51,817; sinking fund, $141,777; bal’, deficit for year, $159,- 
685. ‘In 1894-5, gross, $1,924,768; net, 570,725. (V. 56, p. 1015.) 

Southern Pacific Company.—(See Map.)—Roav.—This o- 
pany owns no track in fee, but principally through ownership of stoc 
and ports by lease it operates a great system of roads extending eo 
San Francisco to New Orleans (thence by company’s steamers to - 
York, ete.), to Portland, Oregon, and to Ogden, Utah, with branche’. 
It lar ely controls the business of central and northern California. png 
line from Mojave to The Needles (S80. Pacific of Calif.), 242 2 
sormen’) leased to Atiantic & Pacific, was acquired by Atchison, RE 
8. Fe in March, 1897, in exchange for the New Mexico & Arizona ~~ 
and Sonora Ry. , 350° miles,—Bee V. 64, p. 609, 1136. Ite system co 
prises the following lines, tully described under their own titles 
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l NJ. 82 OR DIVIDENDS. Bonde—Prino}. 
Seer ee — “— or) Amount |itate per| Wnen |Where Payable, and by PGlodke Loe 
ri) ‘ar ute pe > 
Fer cayenne page of tables. Ke., 800 nOVeS) 0 jad. |Bonds| Value, | Outstanding! “; ent. Payable Whom. Dividend. 
N b —1stM.,s.f.notdr’n; guar.byL.&N.| 189 | 1873 | 2200 £755,200 6 g. |M. $ N. Laafen Resins Co., L’d| May 1, 1903 
ae ft. $2,000, 000 owned by a &N.)| 189 | 1880 | $1,000 1,960, 6g. |A. & O. Y Y. Of., 120 Broadw’y Apr. 1, 1910 
Consol. mortgage (fo or $10, 000,000), gold, guar.c*} 189 | 1886 1,000 4,222,000 5g. |F. & A. N: ¥: , Oftice, 120 B way. Aug. 1, 1936 
Note to L. & N. (for indebredness) ...........--.-- cose | 1806] «22.0. 1,588,943 6 noges Nov. 30, 1897 
Bouth Pac. Coast—\1st M., i. a1 I 000,000) 5 py 1887 1oe8 tes'ese ite 4g. \J. .| July 1, 1937 
» ¥—Stoc . eses 5 . cone) 6 eccooe |  __ saawnccee .  * | = coeasece 
ey irs ser Ago, | 10OR | aes | ares] ay Ee TN Mesa, | Yai tio 
m — ld, guar. car 392 ’ A g. |d. ° ‘ac., 4 ™ 
ate te 392 | 1880 | 1,000| 4,000,000 6g. |J. & J. "do do Mch. 1, 1910 
@outt 000. on ecce | Sees ,006, cose nent, Li 2. chebebenes. ... Las pabapone 
— Pema ae a ood eats 1875|500 &c. 6 g. |A. & O./N. Y.,8. Pac.,23 Br’d 8t.| Apr. 1, 1905 
All Series B, gold g fund.c* ||, g49 |) 1875|500 &0|| 50 @77 500) 8 & |A: & O ‘do do t. 1; 1905 
equally ) series C & D, gold.. {not subject. oe: 1876|500 &o.| (29-677, 6g. |A. & O do do Oct. 1, 1906 
eccured. | Series E & F 1882|500 &c. 6 g. |A. & O do do Apr. 1, 1912 
6. Pac. Br. 1st M., g.,8. i 1000 tn 1 see? not dr'n 93 | 1887; 1,000 3,578,000 6g. |A. & O do do Apr. 1, 1937 
8o. Pac. gen. mort. ($3 chien od &r|1,587 | 1888 | 1,000 652, 5g. |A. & O do do t. 1, 1988 
Stockton & Copper. Taig 45 | 1875 |500 &c. 500, 5¢.\J. & J do do Jan. 1, 1905 
Consol. mort., gold, $8 s.f. not ‘den ¢* Ta 1893 |500 &c.) 19,095,000 5g. |M. &N do do Nov. 1, 1987 
rc of N , $59,205.56 Ist M., ..c&r' 167 | 1881 | 1,000 ee aeeees 6 g. |J. & J.|New York, 23 Broad 8t.' Jan. 1, 1911 
Southern Railway—Com. stock, $125, coce | cece | ccccee ,000,000 eee ee ania ‘on | ... wesanne 
wossuged. 5 per cont, non-cumu., RSE” clk “wise | Ssenke 54,300,000 |1 im 1897} ..... | = sannneneee Jan. 4,97, 1% 
A.—PROPERTIES MERGED INTO SOUTHERN Rai|tway |Co. 
Atlantic Tennessee & Ohio lst mo 44 | 1883 ...... 150,000 6 A. & O.|N.Y.,J.P.Morgan &Co.| Apr., 1913 
Charlotte Col. & Aug. 1lstmort., ext. in 191 | 1869 | 500&c.) 1,997,500 5g. |J. & J. do do July 1, 1909 
2d mortgage 191 | 1872 1,000 500,000 7 A. & O. do do Oct. 1, 1910 
Col. & Greenv. 1st m. (6 p. c. after Jan.,’98), g.. 164 | 1881 | 1,000 2,000,000; 5to6 |J. & J. do do Jan. 1, 1916 
Ga. Pacific 1st mort.. 6 p. ¢. a + oe 566 | 1882 1,000/| 5,660,000 [5 to6¢. |J. & J. do » do Jan. 1, ie 
Equipment mortgage, hj. to call.c*} .... | 1889 | 1,000 568,000 5 g. |F. & A. do do Vari 
Equip. notes June 30, a monthly). ese | esse eccces 28,703 édne Nov. do do Monthly to'98 
Rickmond & Danville cons. mstenge, gold..... Cc} .... | 1874] 1,000 7,000, 6. \J. & J. do do Jan. }, 1915 
Debenture mort., old 6s (no longer incomes)...| ..-. | 1882 | 1,000 | 3,368,000 5 A. & O. do do Apr. 1, 1927 
Equipm’t Trust bonds, gold, s.f.,subj. to call..c*| .... | 1889 | 1,000 0,000 5g. |M.& 8. do do Sept. 1, 1900 
Equip. notes June 30, 1897 (payable monthly).' ....' .--. | --.--- Tee. accs  *. somes do do Monthly to '98 
Southern Pacific Company.—(Continued,) all but $2,400 being held by Southern Pacific Co., which , Pays al 
PACEFEC sveTane ASLANTES GreTEE charges and 12 per cent of net profits under “ omnibus lease.” 
— cha Miles,| EARNINGS.—7 months, § 1897....... Gross, $1,429,840; net, $411, 188 
a wietary nee, “ses |  Jan.1to JulySi. '?1600....... Gross. 1,315,794; net, 341,057 
(Of which 7 miles leased.) (Of which 24 miles leased.) In 1896, , $2,284,682; net, $393,983. In 1895, gross, $2,286 
Southern Pacific of Ariz...... Louisiana Western........... 147 | 576; net, 24, 524; surplus over charges, $29,879; net profits due 
eS oy .~ New Mex... os 2 — pebeleenese Re company under. lease, 208,366. 
South Powiie Coast,.........- as & New Orleans........ Southern Pacific RR. (of California).—/ See Map. )—Total mile 
Northern Ry. of Cal.......... Houston & Tex. Cent., ete... 623 
Northern California DR aiind Gal. Harris. & San Ant...... 937 | S#0, Deo. 31, 1695, was 1.920, of which 1,919 miles was yey but 


New Mexico-& Arizona RR. } 7 350 


Sonora Ry..............- 
Leased lines— 


Contral Pacific........<.....0 
Oregon & California.......... 
California Pacific............. 


Total Pacific system........ ‘ 
7 Note.—Acquired July 1, 1897, 
the Mojave Division, So. Pac. of C 





Gulf West. Texas & Pacific.. 111 
New York Texas & Mex...... 91 
Texas Transportation Co..... 8 


Total Atlantic system...... 2,423 


Grand total ...........-..-7,684 
Steamship, etc., lines......... 4,965 
> exchange for the 242 miles of 


AFFILIATED BUT OPERATED INDEPENDENTLY. 


lines on which the Southern Pacific Co. guarantees interest and 
E rincipal of the bonds, but which are operated independently. 
° 


uston & Texas Central... 
Central Texas & Northwest... 


San Antonio & Aransas Pass. 689 
RUEOR @ Ge Wp coceviccassccas 103 


ORG ANIZATION.—Organized under laws of Kentucky, its system being 
known as the “ Huntington” lines, Mr. C. P. Huntington being Presi- 
dent. The control is vested in the Pacific Improvement Company, a 


corporation with $5,000,000 of capital stoc 
Crocker estate held $1,249.800, and 


,of which in 1892 the 


Lee Huntington, Leland Stanford 


and Butler, Stillman & Hubbard each $1,249,900; other, 
PROPRIETARY LINES.—These, with a total mo indebtedness Jan. 


1, 1895, of $126,005,216, areall 
of their total stock of $167, es 


the Southern Pacific Co 


ractically owned—only $1,023,109 out 
not being held on "com. 1, 1895, by 
NIBUS LEASE.”"—Five of the proprietary 


lines - operated under this lease, which runs for 99 years from 
April 1, 1885, the Southern Pacific Company agreeing to maintain 
the roads, harges, 


to pay all 


fixed and other c 


including interest 


on bonds and floating debt, and to divide the total net profits 


from operating, after making t 


mts, among the several 


en to the lease, the So. Pac. Co. to receive 10 per cent of such profits, 
Southern Pacitic of California, 44 per cent of net profits, Southern 
Pacific of Aricona, 10 per cent, ~~ 5H Pacific of New Mexico, 6 per 


cent, Morzan’s Louisiana & Texas, 23 
p.c. For lease of Central Pacific see V. 


rcent, Louisiana Western, 7 
, p. 819, and V. 60, p. 480. 


CaPITaL STOCK.—Stock authorized, $150, 000,000. See V. 48, p. 428, 


GUARANTIES, Etc.—In Dec., 1892, company 
Antonio & Aransas Pass new first 4s for $21. 
teed issues are Houston & Texas Central 


So oo0. to oe San 


bonds; oo. St r Ww 58; 


& Cal. 58; N. Y. Texas & Mexican 4s; certain of the Centenl 


P ‘s bonds, etc.—see those companies. 


GENERAL FINaNCES.—On Jan. 1, 1897, loans and bills payable $2,392,- 


238, against $3,191,682 in 1896. 
aeei-- -<Gome, $31,830,451; net, $10,668,077 
30, 178, 089; net, 9,282,819 


EaRNINGS.—8 months, 
Jan. 1 to Aug. 31. 


ANNUAL Report. cient year now ends June 30. In year conte 


June 30. 1897, cross, $48,8 
$49,587,070, net, $16,968, 4 


report for year ending 
also editorial, p. 871. 


Years end. Dec, 31— 


Gross transportat'n earns.. 


Operating expenses........... 


Otber cn catetscsadbonel 





71 662, net, 17,196,084; against 
5-06. ‘Abstract of “abri goa” 
1, 1896, was given in V. 64, p. 889; see 


Southern Tot Total, 
Pac. Co. 1896. 200" 1895. 


sees 7,280 7847 
é ERD. 

507 48,666,667 50,457,025 
e540 81,962,207 83;242'435 





an HS 16,704,460 17,214,580 


2,220,645 2,376,886 








970,927 18,934,105 19,501,475 


oes, $365,55 


J this 242 miles sold to Atchison in March, 1897.—See V. 64, p.'609. 


alance (1,678 miles) lease? to the Southern Pacific Co. for. “fixed 


charges, betterments and additions, and 44 per cent of the surplus in- 
come under the ‘“‘omnibus lease.” 


STocK.—Of stock So. Pacific Company Jan. 1, 1896, held $68,162,250 
Bonps.—General Mortgage of 1888 abstract was in V. 49, p. 509. 


Consolidated Mortgage authorized in Sept., 1893, (see full abstract V. 
57, p. 1041), provides for all prior liens and new construction. Bonds 
may be issued not exceeding $30,000 per mile, of hy ~ 500 a mile 
= reserved for additions and betterments. See V. 57, p. 469. This 


covers several new branch or total 122 miles yt covered 


mortgage 
by any other mortgage. See V. 57, p 1040. Consols for $1,568,000 is- 
sued for extensions were listed in Sept., 1896, and $693,000 = June, 
1897. (V. 63, p. 561.) 


LAND GRANT.—The land grant was 12,840 acres per ~ and proceeds 


of sales go to retire bonds, but a -- 3. proportion of the lands bar- 
ren and useless for agricultural thout irrigation. In 1895 
sales were 6,352 acres for $24,7: and 3 50,286 acres were surrendered; 
interest on deferred payments, $52,200; land notes outstanding Jan. 
1, 1896, $3,175,542. See So. Pac. item V, 65, p. 778. 


EARNINGS.—7 months, f 1897....Gross, $5,493,161; net, $2,135,215 
Jan. 1 to July 31. 1896....Gross, 5,641,339; net, 1,856,801 


ANNUAL REPORT. oy uN report for year ending Dec. 31, 1895, 


was ewe in V. 63, 
In 1896 


, gT0ss, Pe 355.3 $48; net, $3,678, 257. | In 1895, gross, $10,- 


470,434; net, $4,067,678; rental from A. & P., , $436, 364; a 
etc., $2,993,848; taxe: $338,863; bal. sur., $1, tsi, 331; $ Ret profite @ ue 
company under ‘lease, 16, 809. my é 


3, D. 25, 31, 561; Vv p. 1138.) 
Southern Pacific RR. of New Mexico—Owns Arizona State Line 


to Rio Grande bridge, —* 171 miles. Le og | under lease by So. Pac. 
Company, th® lessee payi ng all o ay: per cent of net +77 
under the omnibus lease. Stock, $6,888,800 

being held by South’n Pacitic Co. *eiekine fund Jan. 1, 1896, $189. 549 


com T3100), all but 


EARNINGS.—7 months, § EPS Gross, $782,174; net, $389,883 
Jan. 1 to July 31. 1896........ -Gross, 663,250; net, 235,140 
In 1896, » Bross, $1,156,617; net, $465,963. In 1895 gross, $1,083,120; 
9 ; surplus over charges, $71,003; net profits under lease 

in 1895, $125,019. In 1894 gross, $926,979; net, $125,356. 
thern Railway Company.—(See Map. semgeny operates 


Sou 
4,752 miles of road extending from Washington, D. C., West 
Point and Richmond, Va., to Danville, Va., Charlotte, N. C., Columbia, 
8. C.,and Atlanta, Ga., thence northerly to Bristol, Tenn., southeasterly 
to the coast at Brunswic k, Ga., and westerly across the ‘States of Ala- 
bama and Mississippi to ‘the "Mississippi River at Greenville. Water 
Enee—Senere C peake & Richmond 8. B. Co., 200 miles. 
8. 


qNorth Carolina RR.— 


Ow n fee— M 
W.Point,Va.,to Greensb.,N.O. 233 —_ N. C., to Greensb., 








Charlotte Ny eer Aug’sta,Ga. 191 chiar sexiekemapntecaee 
Col’mbia,8.C.,to Greenv.,8.C. 144| Greensb. to Charlotte, etc.. 93 
< “ae N. Le ,to Morristo’n, Operated under agreement— 
Wicadudivcas sncccabisguece 228 | ifRichmond& Mecklenb.RR. 31 
Bristol to Chatt’ga, Tenn.... 242) tRoswell RR. (narrow gauge) 9 
Ooltewah Junction, Tenn., “to So. Ry. in Miss. (bonds own’d). 
runswick, Ga.............. 415| StateL.,Ala.,toGreen.,Miss. 179 
Austell,Ga., to State L., Miss. 261 Br'ches to Webbs, Miss. ,&e. 
Atlanta Junc.,Ga.,to Lauder- Controlled by securities— 
i Me descaduccdtechased 284 | tT Ashev. & Spertaeh’s RR.. 133 
Atlanta, Ga.,to Ft.Valley,Ga. 102 | State University RR........- 10 
37 branches, ete.............. 841 | Elberton Air Line RR........ 51 
Total ¢ ed 2,942 asgy. in Ky “ar — = 
Po cindssacceod . all own 
, +f iv.to Lexing’ "n,Ky.,&c. 123 





iivire nia Midland BR: Rig: 
y+ ile yl hy 4 virgin ‘ndria,Va.toDanv.Va, 231 washing?n, D'C.,to Alex.,Va. 7 
woeeee 612.960 G00'%09| Branches to Strasburg, &c. 159 | Mobile Jc. to Birming'm, "ete. 7 
lee (6,650 12,190,875 | WAtlanta & Charlotte Air L. York, Ala., to Meridian, Miss. Hu 
ry +r] es rower Charl., N.C., to Atlanta,Ga. 268 Birmingham ED ey = a 
a an. 

76,000 432,913 $72:885 Georgia Midland Ry.... 98 ener Oto Pinners Pt., §. 155 
4,825 


on 858,611 4,640,066 
3,560 320,006 ‘427,637 


880,438 17,144,662 17,406,262 
631,480 1:780,564 Here 


see #8 teeeeeee =f eeeeeee 


—({V¥, 64, p. 709, 710, 871, 884, 889, 1041, 1136; V. 65, yp. 778.) 
Southern Pacific BH. of Arizona.—( See Map &o. Pac, 
xico boundary, 393 miles. 


Yuma to New Me 





6 
The stock is $19,995,000, 








Total mileage operated July 1, 1897.......-...---+0+++-00--00e* 


¢ All or nearly all of the capital stock owned. { See this company. 


AFFILIATED BUT OPERATED SEPARATELY (See each sated 1,463 


Alabama Great Southern.... 357 | Central of Georgia Ry...---- 

Cincin, N. UO. & Tex. Pacific.. 336 | Georgia fe gS & Fila.....-. 
ORGANIZATION, ETC.—A reorganization in 1894 of the old I'Richmond 

& West Pt. Ter. Railway & & Warehouse system. The reorganization 
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Bonds—Prin«- 









































For explanati ed headings, &o., tes “— “a oe ’*| Amount |Rate When = : Payable, and by|" stocke— fe me ny 
r r of column see no’ ° o ‘ar ere a! e, an 
on first page of tables. Road.| Bonds| Value. |OUtstanding|"o.), "|Payable| Whom *| “Dividend 
Seuthern Bn (oon. 5 Y.Riv. & Ches. Ist M. 38 | 1873 | $1,000 $400,000 J. & J.N.Y., *' P. tee “nee Jan. 1910 
2d M., extended from 1900..................-.-- 38 | 1880 1,000 500,000 44g |M. & N.) Nov. 1910 
Washington Ohio & a lst mortgage. .....-. 1884 1000 1,025,000 4 F. & A.| fo 4 Feb. 1, 1924 
West. is MERGED, BatE conse cccocccesest c*| 309 1884) 1,000 2,531,000 6g. J. & J. do do July 1, 1914 
East Tennessee Virginia & Georgia— 
Old 1st M. s.f. — Tenn.v. Chat.to Dal.,Ga.)| 272 | 1870) 1,000 3,123,000 7 J. & J.) do do guy 2 1900 
Rx n’l M., g.,(Bristol, Tenn. bye Ala.)c* 552 | 1880 | 1,000 3,106,000 5g. J. & J.) do do July 1, 1930 
. Va. & Ga. consol. "M. + &. (820,000,000).car,1,020 | 1886 | 1,000 12,770,000 5 g. |M. & N. do do Nov. 1, 1956 
ain. Cent. lst M., Selma to Meridian, gold........ 95 | 1879} 1,000 1,000,000 6g. J. & J. do do July 1, 1918 
South. Ry.—E. Tenn. lien, gold (5 after Mar. 7°98) a 4,500,000 | 4to5 g.|\M. & 8S. do do Mch., 1938 
B. oo PROPERTIES PRACTICALLY OWNED BY (*) OR LEASE|D TO({]|) SOUTH ERN Ry. 
rt. Union & Uol., » $1. 000,000 gu. Ash. & Sp.g.| .... | 1895 | 1,000 1,000,000 4 g- J. & J.'N.Y.,J.P. Morgan &Co.| Jan., 1995 
“Pvitginia PRnGE—EREBIS....2.c0ce <csecceccce --- | 1881 | 100&c.) 7,635,000) 4,5, M. & 8. Baltimore, Md. Var. 1906-31 
General mortg: rtgage.. i AF Se ---- | 1886 | 1,000 4,859,000 5 iM: & N. N.Y., J.P. Morgan & Co. ba = A 1936 
*qCharlottesville & Rapidan, lst mortgage... .... 28 | 1879 | 100&c. 367,000 6 J. & J. Phi > ‘Tr. SafeD.&Ins.Co.| July 1, 1912 
TAtionta 4 & Charlotte—Stook....... .............- an 100 1,700,000 6 M. & 8. N. Y., Central Trust Co. Sept., 1897, 3% 
Pref. M. (old 7s ext. in’97, V.64, p 286) cur.v’ 265% 1877 | 1,000 500,000 4c. |A. & O.| “ao do Jan. 1, 1907 
1st mortgage uenddebndheiiadiebecetnbacondgihs r 1877 | 1,000 4,250,000 7 J. & a] do do Jan. 1907 
Income bonds (not cumulative) .............-. r -. | 1880 500 750,000 6 A. & O do do Apr. + 1900 
*Georgia Midland lst mortgage, interest guar. . 98 | 1896 1,000 1,650,000 3g. |A. & O. N.Y.,J. P. Morgan & Co. 1946 
{North Carolina—Stock, 612 to Dec., 1901; then7| .. ae eee 4,000,000 | Glo to7 FF. & A.| Burlington, N.C Aug., 1897, 3% 
*Knoxville & Ohio, lst mort., Se c*ar 66 | 1885 1,000 2,000,000 6g.'J. & J.N.Y.,J3.P. atean a Cn July 1, 1925 
C.—ON ALL PROPERTY OF SOUTHERN RY., INCLUDIN G LEAS|E- HOL Ds, &C., | 1st LIEN ON ABT. 900 M|ILES OF {ROAD AND ON STEAMBO) ATS. 
Southern Ry.—1st cons. M. gf 120,000,000\0* ar 4,502 | 1894 |1,000&c! 27,525,000 5g. \J. & J.N.Y.,J.P. Morgan : Co. July 1 1994 
Pennsylvania—Stoc 000,060 auth.) | | le 50 1,499,900 |10 in’y7/A. & O.'Phi hila., Broad St. Stat’n Oct. 1, 97, 5% 
1st M., sink. fund $5,000 yearly, not drawn..... r 1877 | 1,000 900,000 7 IF. & A.| do do Feb. 1, 1917 
Southwestern yy a wy (see text)...............- one 100 5,191,100 5 (|J. & J. Sav., Ga. & Macon, Ga.'J’ly6,’97, 210% 
Falls 4 North.—1st M., $20,000 p. m.. g.c*| 140 | 1889 | 1,000 2,812,000 6 J. & JN. Y. .» Chase Nat. Bank.| July 1, 19%» 
Columbia & Red Mt., Ist M., 22,000, gold..... cen PEL aaeede 176,000 62. \J. & J.) New York. July 1, 1916 
Red Mountain Ist M., $237,000, gold............. sang Ph. dadees 217,000 6g. J. & J. do July 1, 1916 
Duyvil 4 P’t Mor.—Stock. ,8 p.c.gu. N.Y. wr OF sous 100 989,000 x \J. & J. ¥. Se Gr’d Cent.Station’ July, 97 4% 
Line @ Sullivan—1st mortgage...........--- 24 | 1879 |100 &e. 280,000 6 J. & IN Union. Trust Co. 1, is 
Staten Island—\ist M., $1,000,000, gold, gu. p.& i. o 13 | 1893 | 1,000 000; 41428 ly: & D.! e *- York City. a 1, 1943 
Southern Railway—( Concluded.) Broadway, N. Y.—(V. 64, P ¢ 331, 373, 524, 611, 707, 708; V. 65, p. 


plan presented in May, 1893, was a in full in V. 56, p. ae. 874, 
and certain changes thereof in pp. 1016. rg = % 57,p. The 
modified plan of Feb. 20, 1894, was given in V. 58, Dp. 363, 385. 
In 1895 control was acquired of the Asheville r Spartanburg and 
the a Great Southern (see those companies an 60, p. 433, 
1148; V. 61, p. 26), and also a AA interest in ow? y- ~ tee ees 
& Fieride (see V. 61, p. 113, 375; V. 63, p. 361.) n agreem 
likewise made with the Cincinnati Hamilton & e. for interchange 
of traffic with the Cincinnati New Orleans & Texas Pacific (see V. 6 
Ll and ay ays made to purchase the Cincinnati Southern 
{opera T. P.), but this was ected—see V. 6 
1. “Teal a a Ry. (98 miles) was leased in June, 1896, for 99 
Bh —V. 63, p. 36 


STOCK.- pk su about $125,000,000 common and $60,000,000 
five Hy cent non-cumulative preferred stock. No additional mortgage 
can put 1.1 the a propeets nor can the amount of the Pepe ys 
stock be increased without the consent of holders of a majority of the 
preferred. The preferred stock is redeemable in cash at par. 

Both classes of stock of the new yp (except “gees to eo geen 
directors) are deposi with three stock trustees. The 
held by the stock trustees and their successors, jointly til aly 1, 1899. 
and for such further period (if an: — as shall elapse before the pref referred 
atock shall have paid tive per cent cash dividend in one year, although 
the stock trustees may, in their discretion, deliver the stock at an 
earlier date. Certificates of beneficial interest, entitling the holder to 
dividends, are issued in lieu of the stock so deposited. Stock trustees 
are J. Pierpont Morgan, Charles Lanier ona George F. Baker. Provi- 
sions of the voting trust and preferred stock certiticates were given in 
SUPPLEMENT of April, 1897, page 6. 


DIVIDENDS.—On preferred in 1897, nea 1 per cent.—V. 63, p. 1011° 


ym —The new first consol i 5O poten Central Trust Co. . 
N. Y., trustee (see abstract in V. 59, p. 753), secured by mo! 
— total autho od 


of allthe property of the Damen. 
issue is $120,000,000 of 5 p. c. gold bonds, as ‘ollows 






sued 6 une 29s lr bonds wae Y Sosy TOD. NORRIS 
prior bonds” (see Pp J eve ,038, 
ey 4 js stocks (see V. 59, p. 786)--..-.. ...-...2- 5,700,000 
uipment obligat ons (see V. 59, 1,785,672 
To be issued here. r only for extensions and 
at not exceeding $2,000,000 ind with a single excep- 
tion as to $4, ,000 (see V. 59, P. 786) .........cceccceee 15,900,628 
TR ORES BAUR. cc ciccccncssdicescocscntsnicdiond $120,000,000 


Prior bonds must be paid by maturity. 
on Col. @ Augusta first 78 wens ry ~ to July, 1909, at5 
cent. Extended bonds were assu by Southern *. interest 
payable in gold.—(V. 59, p. 970, 1006.) East Tenn. equipment notes 
une 30, 1897, $175,000. On June 30, 1897, bal. of purchase price of 
Knoxville Cumberland Gap &L Ry (due April 1, 1898,) was $472,356. 


— - Ty —2 mos.) 44 Soom, $3,088,1 a net, $847,810 
uty 3% ug. 31. § 1896. 2,865,676; net, 748,784 
pe ng 4, 803 miles in 1897, against st 4,752" in 1500 


ANNUAL ReEPORT.—Fiscal year ends June 30. Annual meeting is held 
the fourth Tuesday in October. The report for 1896-97 was given in 
. 65, p. 622. See also editorial p. 599. 


Trafiic.—The freight tonnage is widely diver ified, which is an ele- 
ment of strength. Agricultural products in 1896-97 furnished only 
about 18 per cent (cotton less than 5 per cent), while over 36 per cen t 
was from mining industries (281g per cent being coal) and over 31 per 
cent was product of manufactories. Ton rate, 0°936 cents rer m.; train 
load, 148 tons. Earnings, etc., have been as follows. 





Years ending June 30. 1897. 1896. 1895. 
Average miles operated. . 4,806 4,574 4,139 
bstedscbcgsscacnaepeded $12,386,902 $12,055,240 $10,816,024 
PRASONBOSTS. ..... 2 .cccccccce 4,832,848 5,287,914 4,329,499 
Mail, express, etc.......... 1,859,750 1,739,093 1,969,269 
Gross earnings............. $19,082,247 $17,114,792 


19,079,500 
Operating expen. & taxes. 13, 233, 156 13,451,447 12,062,855 




















Net earnings............ $5,8 346; 344 $5,630,800 $5,051,937 
o> exp. to gross, per cent (69°35) (70°49) (70°48) 
GP TROSEEB. cc cccccccccces 286,832 188,507 89,677 
ofotal net income....... $6,133,176 $5,819,307 $5,141,614 
rges— 
Iuterest and rentals....... 5,612,235 $5,218,370 $4,195,925 
(ther deductions .......... 75,022 44,458 49,944 
Balance, surplus for year... $445,919 $556,479 $895,745 
OFFICERS.—President. 18 N. Y.: lst Vice 





80 Bw: 
Pres., Alexander B. Andrews. Raleigh, N.C.; 2d View. Preaident, W. W. 
¥. 8. Gannon; ‘Treas., H. Ans 
Secretary, Josiah r 


Finley; 3d Vice-President, 
Penssyivenie Avenue, Washington, 


D. C.; 


1300 
fil, 80 


N 





27, 410, 413, 599, 617, 622 , 


Southwest Pennsylvania BRy.—Greensburg, Pa.,to Le pay oy 
Pa , 44 miles, and branches, 64 miles; total, 108 m es. Leased to 
syivania RR., which Ton net earnings as rental and owns $10 oT, 250 

4 $600,000 bo Dividends in year 1891-92 10 P c.; 1893, 
10 p. c.: in 1894, 10 p. c.; in 1895, 11 p.c.; in 1896, Apri 6 p. ¢.; in 
1897. April, 5 p. ¢.; Oct., 5 p.c. 


Yr.Mec.31. Grose. Net. Tnt.,taxes,éc. Divid’ds. Balance. 

1896. one tee $165,528 $1 04, 100 Mere 989 def. $103,561 
1895.... 1,006,186 337,994 023155 164,989 sur. 70,850 

1894.. 785,064 350,199 122/822 149,990 sur. 77,387 


Sesion RR. (Ga.)—See Map Central of Georgia Ry.—Owns 
Macon, Ga., to Eufaula, 144 m., and branches to Columbus, &c., 188 m. 


Lease —Leased for 101 years from Nov. 1, 1895, to the reorganized 
Central of a. Ry. at a rental of 5 p. c. on stock. From rental in 
arrears, an extra dividend of Bio: per share was paid o Jan. 
14. 1896; also 80 cents per share, being rental under lease from Nov. 1 
to Dec. 31, 1895, was paid, making that d@vidend $10.80 per sl.are. 

For year ending June 30, 1895, ene $960,221; net, $84,387.—(V. 
p. 60, 523, 2008; . 61, p. 926, 1156. 


oa” kane Falis & Northern 4 «~Owns from Spokane, Wash., 
‘anada line, 140°6 miles. The Nelson & Fort Sheppard Railway, 
pb leted in March, 1894, is in the interest of the Spokane Falls & 
Northern, from International Boundary Line to Kootenai Lake, B. C., 
60 miles. The Columbia & Red Mountain Ry. was constructed a aring 
1896, is 17 miles, and —— the 8. F. & N. Ry. ~~ aoe ort with 
Rossiand in the Trail Creek —. Manhattan Trust Co. +, is — 
tee of all the mortgages. The Spokane Falls bonds wy ‘82,812,000 
scaled to bear 4 per cent ashannes in July 1, 1896, 5 per cent to July 
1, 1897, and now 6 per cent as formerly. The carry scrip to repre- 
sent the a scaled, this scrip Ay Ly le in cash July, 1897, 
or in second mortgage bonds. Stock, 2,000; par $100. Toans 
2 el yable Dec., 1896, $285,000. 
, 1897, the Canadian ape 4 proposed to build a connecting 
mt. con m Lethbridge to Nelson, 325 miles, 


EARNINGS.—8 months. § Gross, $420,372; net, $199,593 
Jan. 1 to Aug. 31. 1896........Gross, 273,461; net, 151,262 
For year ending Dec. 31, 1896 (Dec. estimated), grows. $439,554, 
net, $241,394. In 1895gross, $374,294; net, 212,42 V. 62, p. 366. 


pins & Seattle Ry.—SEE SEATTLE & INTERNATIONAL RY. 


Spuyten Derwi d & Port JMorrte RR.—Owns 6 m. double track 
and connects the N. Y. Central & Hudson with the N.Y. & Harlem. 
Leased to New york Central till A, 31, 1970, at 8 per cent on stock. 


State Line & Sullivan RR.—Owns Monroeton, Pa., to Berenice 
Pa., 24 miles. Stock, Sp 250 per. $50.) The mo covers 5,000 
acres coal lands. Road ll 1934 to the Pennsylvania & New 
York Canal & Railroad | i (rental, $40,000 per annum), and 80 
operated by Lehigh Valley. 


Staten Island Ry.—Clifton to Tottenville, 13 miles. Leased to 
Staten Is. Rapid Transit Co. till 1983, at $80,600 per ann., which pays 


$4 per sbare op stock, interest on bonds and organization expenses. 


Gugen.~Aatborines, 60,000 shares originally $15 per share; out- 
standing, 14,000 shares. In 1893 chang formal per Oe vane, making 
each certificate $75, and hence total outstanding $1,0: 

Bonps—Of the 41g per cents no more than $500,000 to be “fasued ex 
on on two —— = of stockholders. They are guaranteed principal 
ons interest b: fy Transit Co., and are so endyeses. Mercantile 

, trustee. ts) 4. were listed on the N. Y. Stock Exchange in 
Setone r, 1895; proceeds of $200,000 were used to double track and 
for Tottenville terminals. (V. 56, p. 887; V. 61, p. 737.) 


Staten Island Rapid France RR.—Owns line of road around 
the Staten Island shore, east and north sides, from South Beach to & 
int near Elizabe' rt, N.J.; total owned 11 ay leases Staten 
sland Railway, io mbes: total operated 24 miles. It has a 90 years” 
lease of the 8. I. Railway, including ferry between Tottenville, , 8. 
and Perth Amboy, 6e ~~ id Tr. Ferry in “‘ Miscellaneous. The 
bridge over the tits = Elizabet. rt was completed in 1890, and a | 
July 1, 1890, the freight traffic of the Baltimore & Ohio RR. Co. to an 
from New York has been handled by this com ey: See description 
of mortgages, etc., p. 8, SUPPLEMENT of April, 
Gnowarsms. .—The melmeene 2 4 corey ce si00 meee 
bonds and owns a majority of the stock o 
est on 2nd 5s due jan 1 and July 1, 1897, was ‘paid. ig and bills 
payable June 30, 1897, $782,470. 
EARNINGS.—Statement for 1896-97, with balance sheet, was in V. 65, 





p. 515. 

nds J 30. Gros: Net. nt. @Tares. Balance: 
180607 meer wens eeoved $648,414 oe 091 73328, 447 def. af B56 
1895-06 ....-...2+ 2000. anaes 347,910 321,467 sur. 26, Ae 
1804-95 .........000 ceccce 875,343 386, '083 326,936 sur. 59,14 


—(V. 64, p 331, 955; V. 65, p. 51°.) 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 























Bonds—Princi- 
ae a = =| Miles Date Size, ns igen — a = ae pal, When Due. 
lanation of column headings, &c., see no 0 o ‘ar ., r en ere Payable, and by| Stocks—Laat 
ccna 4 on first page of tables. Road.| Bonds| Value. | O4tstanding| “Cent |payable Whom.’ 7) Dividend. 
Staten Isl. Rap. Tr.—1st M.,g., or 2,8.f.,notdr..c*: All. | 1883 | $1,000 | $1,000,000 6 g. |A. & O.\N. Y., foot Whitehall St.) Jan. 1, 1918 
2d M., &., mt p. & 1. (endorsed by B. & O.)....car; All. | 1886 1,000 2,500,000 5g. \J. & J. do do Jan. 1, 1926 
Incomes, gold (non-cumulative) ‘ -.-. | 1885 | 1,000 ,500,000 |upto6g.| ..... do do Jan. 1, 1946 
Stockbridge @ Pitisfield—6 p.c. rental N. H.&H.| 23] .... 100 8,700 6 Q—ZJ. Stockbridge, Mass. Oct.,’97, 119% 
Stuttgart & Arkansas Riv.— 1st M. (see ba ng! F -..6} 40/1891) 1,000 375,000 g. |\J. & J.|July, 97, coup. not pd. 1921 
Bulltean County RR.—Stock (owned by Vt. Val.)..| .... | .-.. 100 ,000 |8% in’97/A. & O./ Boston, 8.Dep. & Tr.UVo.| Oct. 1.'97, 4% 
1st mortgage, $400,00'). .........----00-------000 Gc} .... | 1894] 1,000 357,000 |A, & O. Boston. Apr. 1, 1924 
BSunb’ru Hazle, é Wilkesb.-Stock (owned by Pa. RR.)| 43) .... | ...... 1,000,000 |10 in ’96|M. & N.|Phila., Broad St. Stat’n.| Nov., 97, 5% 
1st, Series A, drawn at 100..............--------- c| 43 | 1878 |100 &c. 976,000 M. & N. do do 1, 8 
2d mortgage, income........ s ceiknenniiooenend car) 43 | 1878 |100 &c.| 1,350,000 6 M. & N. do do May 1, 1938 
Bunbury ¢ Lewistown—Stock, 1,200,000. ..... docee] seen | cass | -tanee 1,200,000 | In 1897 |A. & O.|Phila., Guar. T. & 8S. D. Oct. 1, ’97, 4% 
1st mortgage, $600,000, p. & 1., gold ........... e*| 44/1896); 1,000 500,000 4g. \J. & J.|N.Y.,Am.Ex.N.Bk.&Ph.| July 1, 1936 
Buncook Val Stock, 6 p. c. rental Con. & Mon..| .... | -... 100 240,000 6 J. & J. cocccecces July, 97, 3% 
Susq. Connecting RR.—SEE N. Y. SUSQUEHANNA & WEST ERN. 
Susser RR.—1st MOrtgage.....-.....--22-----eereee- coos | cose [000 Se. 236,500 7 A. & O.|N. Y., D. L. & W. Office.| Apr. 1, 1903 
Suwannee River Railway—Stock ........-..+.--+--- oése | eads 100 1, 4 ee eens a 57 Te as 2 yas 
e Binghamton ¢ New York—Stock...... ..-. _ oe 100 2,500,000 8 in 1896, Q.—F. |N. Y., D. L. & W. RR. Co.) Aug.,’97, 2% 
Consol. M.(p. and i. guar. (end.) by D.L.&W.).c*&r; 81 | 1876 | 1,000 1,966,000 A. & O. do do Oct. 1, 1906 
Geneva &@ Corning—Stock. ..........--.--- ong re 100 1,325,000 | 6in’97 |M. & S.|N.Y., Gr. Cent. Station.| Sept.1,’97,3% 
1st mortgage, 8. f., dr’n at par..............-..-- c| 57 | 1875 |100 &c. 625,500 | MI15&N.)N. Y., Farm. L. & Tr. Co.) Nov. 15, 1905 
BE MOTEEARS. .2.0-cccccccccccceccccccccoccceccccsces c| 57] 1879) 1,000 600,000 5 M. & 8./N. Y., Gr. Cent. Station.| Mch. 1, 1909 
Terminal Railroad Association—1st mort., gold..c*| .... | 1889 | 1,000 7,000,000 4lgg./A. & O.|N.Y., J.P. Morgan&Co.| Oct. 1, 1939 
1st consol. mortgage, $12,000,000, gold.......-. c*| .... | 1894 | 1,000| 4,500,000 5 g. |F. & A. do do Aug. 1, 1944 
8t. Louis ae Co. 1st pref. stock, guaranteed.| ....| .... 100 2,490,000 6 J. & J. do do July, ’97, 3 
2d prefe stock, guaranteed, endorsed ...... ones | sess 100 3,000,000 3 J. & J. do do July, ’97, 119 
1st oe $n ncsscss cacccccascceccccces o*| .... | 1879 |500 &c.| 5,000,000 7 g. |A. & O.|New York and London.| Apr. 1, 19 
Tunnel Ra road of St. Louis, stock, guar. (end.).| .... | -.-- | ------ 1,250,000 6 J. & J.|N.Y.,J.P.Morgan &Co.| July,’97, 3% 
Terminal Ry. (Buffalo)—First mort., $1,000,000..} -.... 1806 | cccses (2) 4 A. & O. New York. Apr. 1, 1946 
ferre Haute & Indianapolis—stock.........-.--.--- "ee er 50 FO ae ere eae Feb., 1894, 3% 
Consol. M., now 1st M., limited to $1,900.000, g.| 116 | 1885 | 1,000 1,900,000 5g. \J. & J,'N. Y., Farm. L.& Tr. Co.| July 1, 1925 
New cons. M., g., red. a uly 1, 1902, at 105..c} 116 | 1892 1,000 600,000 5g. 'J. & J. do do July 1, 1925 
Equipment trusts Oct. 31, 1896.................. coos | seee | covcce 348,299 6 } ws |” + “sebdeesaae OO peo 


























Stockbridge & Pittsfield BRR.—Vandeusenville to Pittsfield, 
Mass., 23 m. Leased for 99 years April 1, 1893, to N. Y. N. H. & H., at 
6 p. c. on stock. Lessee pays taxes. Lease to Housatonic suspended. 

Sty ttgart & Arkansas River RR.—Stuttgart to Greenwald 
Ark .-34 miles; branch 6 miles. Stock, $500,000; par, $100. Mortgage 
Tru Stee, Farmers’ Loan & Trust Co. Receiveris S.W. Fordyce. Bond- 
holder s turned in to mortgage trustee for cancellation 25 per cent of 





contract to use the mem ond dl forever and to pay as tolls interest, taxes 


entais and other charges, and each line will contribute its proportio_ 
to the extent of one-seventh of $1,000,000 to make up any de, 
ficiency from unforeseen circumstances. Control of St. L. Merchants 
Bridge Term. RR.— see that company—was obtained in November, 1893- 
(V. 57, p. 1084.) 

St. Louis Terminal Ry. (“West Belt Line”), entire stock, $1,200,000, 


their b onds and all unpaid coupons to and including Jan. 1, 1897. | and the entire issue of firsts, $1,200,000, are ¥ vy with trustee of 


Bonds were thereby reduced to $375,000. 
was not paid. Year 1894, gross, $13,759; net, $1,938—V. 61, p. 2 

Summit Branch RR.—Sce MISCELLANEOUS COMPANIES. 

Sullivan County RR.—Road from Bellows Falls to Windsor, 
Vt., 26 miles, of which 1 mile trackage. Road opened 1849; operated 
since April, 1°93, by Boston & Maine. Net earnings, less taxes, paid 
lessor. Dividends of 8 p. o. in 1895-96 and in 1896-97. 

EARNINGS.—For year ending June 30, 1897, gross, $244,821; net, 
$71,453; interest, taxes, ete., $31,410; dividends (8 p. c.), $40,000; 
bal. surplus for year, $43. In 1895-6, gross, $2.6,094; net, $70,983.— 
<V. 63, p. 877.) ’ 

Sunbury Hazleton & Wilkesbarre Ry.—Sunbury to Tom 
hicken, Pa.,43m. A coal road pees by the Penn. RR. Co., which 
owns the entire capital stock and $488,600 incomes. Sinking fund for 
lst mortgage now draws about $11,000 bonds yearly at par. DiIvi- 
DENDS.—From 1889 to 1892, May 6 §% ey in 1893, 8 p. c.; in 
1894, 10 p. c.; In 1895, 10 p. c.; in 1896, 10 p. c.; in 1897, 10 p. c. 


Year Dec31.— Gross. Net. Int.,taxes,éc. Div’ds. Balance. 
Sere $529,070 $229,433 $146,064 $100,000 def.$16,631 
Was chervdsusece 559,805 239,739 147,059 100,000def. 7,320 


Sunoury & Lewistown Ee ve Junction to Léwis- 
town, Pa., 14 miles; Lewistown June. to Milroy, 12 miles. In July, 
1896, was merged with the Mifflin & Centre County RR. (12 miles) and 
stock increased from $800,000 to $1,200,000 (V. 63, p. 516, 561.) Leased 
for 79 years from Oct. 1, 1896, (original lease was made in 1876) to 
Pennsylvania Railroad for contingent interest in net earnings. Trustee 
of mortgage of 1896 is Guarantee Tr. & S. D. Co. of Phila. DrtvIDENDS 
—18383 to 1889, inclusive, 6 per ct. r an.; 1890 to Oct., 1897, in- 
clusive,atrate of 8 p.c. (V. 63, p. 516, 561; V. 64, p. 1043.) 

Suncook Valley RR.—Owns road Suncook to Pittsfield, N. H., 17 
miles. Leased till 1912 to Concord & Montreal for 6 p. c. on $240,000 
of capital stock; total stock issued is $341,700, of which $101,700 is 
now dividend paying. President, Hiram A. Tuttle, Pittsfield, N. H. 

Sucpension Bridge & Erie.—Merged in Erie RR. in April, 1896. 

Sussex RR.—Owns road from Waterloo to Franklin, N. J., and 
branch, 30 miles. Road opened 1854. Since 1881 operated by Del. 
Lack. & W., which owns a majority of the $1,638,600 stock. For year 
1895, gross, $126,286; net, $26.573; interest on bonds, $16,555; bal- 
= surplus, $10,018. In 1894, gross, $96,888 ; net, $8,787. 

yracuse Binghamton & N. YY. RR.—Geddes, N. Y., to a 
hamton, N. Y., 81 miles. Controlled since 1857 by Delaware Lack. 
W., which, July 1, 1896, owned $1,912,000 stock and guar. the bonds. 
DIVIDENDS..... ; 88 89 "90 "91 '92 to Aug., ’97, inclus. 
Per cent........ 12 8 8 13 8 yearly (2 p. ¢. quar:) 

EARNINGS.—For years ending June 30— 

ear— Gross. Net. Int. é taxes. Dindends. Bal., sur. 
1896-7...... $839,185 $386,696 $184,283 $200,000 sur. $2,413 
1895-6...... 896,591 369,617 187,371 200,000 df. 17,754 

NoTE.—Net in 1896-7 includes $15,404 of other income. 
—(V. 63, p. 267, 881; V. 64, p. 424; V. 65, p. 568.) 
toyracuse Geneva & Corning Ry.—Owns from Corning, N. Y., 
: Geneva, N. Y., 58 miles; Penn Yan to Dresden, 6 m. Leased to Fall 
rook Ry. Stock $1,325,000 (par $100); N. Y. Central owns $662,600. 
q DIVIDENDS since 1891: In 1892, 10 p.c.; in 1893, 12 p.c.; in 1894, 
~ ¢.; in 1895, 8 p. c.; in 1896, 8 p. 6; in 1897, 6 p. c. 

n year ending June 30, 1897, gross, $655,567; net, $213,891; 
rental and taxes, $229,551; loss to lessee, $15,660. In 1895-96, gross, 
$704,429; net, $211,402.—(V. 63, p. 190.) 

Brn ommeasee Central Ry.—Partly completed from Lebanon to 
is oe ehone, ote, 27 miles. Line between Knoxville and Nashville 
Ren é built. This company is succeseor to the Tennessee Ce: tr+l 
ized road, sold in foreclosure iv Jun:, 1897. Capitil stock is author- 
at $20,000 per mile of completed road. (V. 64, p. 1002, 1228.) 
ber mncesce Georgia & Atlantic Ry.—Incorporated in Octo- 
coat 96, to lease and purchase the Northeastern RR. of Ga. (which 
G, The lessee of Northeastern defaulted on the rental due State 
eorgia in May, 1897, and that road is now operated by that State. 
Terminal RR. Association of St, Louis.—PROPERTY.— 
bridin and operates extensive terminals at St. Louis, with belt lines an 
tion “4 and a tunnel 4,800 feet in length. The Union Passenger Sta- 
= a _ Louis was opened Sept. 1, 1894. The station is leased to the 
oe ie for $325,000 per annum on a wheelage basis. 
ATION.—Organized in 1889. The following companies are 
sole owners: Cleveland Cincinnati Chicago & St. Louis. Louisville & 


Coupon due July 1, a 4 Terminal RR. Asso. 1st consol. mortgage.—V. 


p. 430; V. 62, p. 500. 


LEASEs.—The leases of the Bridge and the Tunnel are for their 
corporate existence, and were made July 1, 1881, to the Missouri Pacific 
and the Wabash, bv which companies they were assigned to the present 
association. The lease guaran 6 per centon the Bridge Co’s $2,- 
490,000 first pref. stock, 3 2: c. on ite $3,000,000 second pref. andé 
p. c. on the Tunnel Co’s. $1,250,000 common stock. 

Stock.—Capital stock outstanding Dec. 31, 1896, $1,441,200. 

Bonps, Etc.—The mortgage of 1889 (trustee, Central Trust Compenz, 
was described in advertisement in CHRONICLE of February 13, 1892. 
The 1st consol. mostgnge of 1894 (Central Tr. Co., of N. Y., trustee,) is 
for $12,000,000 of 5 p. c. gold bonds, of which $7,000,000 reserved 
to retire jirsis of 1889 and $500,000 for completion of East Belt Line. 
Guarantees the $3,500,000 St. L. Merchants’ Bridge Terminal 1st 5s, 
and the interest on the $2,000,000 1st 6s of Merchants’ Bridge proper. 
(See those Co’s.) On Dec. 31,1896, there was due from St. L. & Mer- 
chants Br. Terminal Co. $868,489 for advances on account of guaran- 
ty, of which $180,000 advanced in 1895-96, but is not included in 
fixed charges below. Bills payable Dec. 31, 1896, $425,512. 

ANNUAL REPORT.—Year ends Dec, 31. Reportin V. 64, p. 515, showed: 
Year— Gross Net. Other ine. ones. Balance. 
1896.... 99,207 $1,048,440 $330,213 *$1.368,756 sur.$9,897 
1895.... 1,757,781 1,042,757 333,313 1,370,397 sur.5,673 

* Also paid under guaranty of Merch. Bridge bonds $180,000 in 1896. 


President, Julius 8S. Walsh (elected in March, 1896): Vice-President 
and Gen. Man., E. P. Bryan; Longe James Hanna; Treasurer, A. H. 
Calef. (V. 60, p. 430, 521, 930, 1060; V. 62, p.499; V. 64, p. 515.) 
Terminal Ry. of Buffalo.—Projected and partially constructed 
from Blaisdell, N. Y., to Depew, Erie Co., N. Y.. 11 miles. Work be- 
gun in July, 1897. Stock is $1,000,000; par, $100. Lake Shore & 
Michigan Southern owns 5,000 shares of the stock. Secretary, E. V. 
W. Rossiter, Grand Central Station, N. Y. City.—V. 64, p. 1138. 
Terre Haute & Indianapolis RR.—(See Map Pa. RR.)—Owns 
Indianapolis to MIliaois State ©, 80 miles, with coal branches, 36 
miles; total, 116 miles. Leases Terre Haute & Logansport RR., 183 
miles; St. Louis Vandalia & Terre Haute, 158 miles: Indiana & Lake 
Michigan RR., South Bend, Ind., to St Joseph Harbor, Mich., 40 m.; Terre 
Haute & Peoria (less trackage rights on 38 miles and half ownership 
in 8 miles), 174 m.: E. St. L. & Carondelet Ry. (operated under con- 
tract) 13 miles; total, 684 miles. Pa. RR. ownsa large block of stock. 
RECEIVERSHIP.—On Nov. 13, 1896, Volney T. Mallott, of Indianapo- 
lis, Ind., was appointed receiver. See statement in V. 63, p. 1011. 
LEASES, Etc.—Leases St. Louis Vandalia & Terre Haute RR. on join 
account with Pittsb' Cincinnati Chic. & St. L. RR., at 30 p. c, of gros 
earnings, and owns ,000 of its com. and $326,000 of its pref. stock, 
DIVIDENDS : 1878 to 1884, 8; 1885 to Feb., 1894, 6 p.c.; none since. 
In 1893 six per cent oqeipuent notes for $400,000 were issued, 
maturing $5,556 monthly, the Vandalia to pay 42 per cent of these, 
the T. H. & L. 17 p. co. and the T. H. & I. 41 p.c. On Oct. 31, 1896, bills 
payable, $198, ; car and locomotive trusts, $348,299. 
GUARANTIES—Guarantees bonds of the St. L. V. & T. H.,T. H. & 
Logansport, T. H. & Peoria and [Indiana & Lake Michigan—see those 
com panies—but interest on the bonds isin default, except 2d mort- 
gage of St. L. V. & T. H. and 1st mortgage of T. H. & L. . 63, p. 407. 
Interest due July 1, 1897, on Terre H. & Indianap. consol. 5s of 1885 
and 1892 was paid. 
ANNUAL REPORT —Report for fiscal year ending Oct. 31, 1896, was 
ven at some length in V. 64, p. 466, showing, on 127 miles: Gross, 
1,213,573; net, $196,691; other inceme, $46,833; interest, $125,000; 
loss in operating leased lines, $279,794; balance, deficit, $161,273. I 
1894-5: ross, $1,236,526; net, $276,583; other income, $55,987. (V. 
63. p, 26, 407, 924, 1011; V. 64, p. 466.) 
Terre Haute & Logausport RR.—Owns from South Bend, 'nd., 
to Rockville, Ind., 161 miles; trackage, Rockville to Terre Haute, 22 
miles; steel, 60 and 70 Ib. Leased to Terre Haute & Indianapolis RR. 
for 99 years from December, 1879, at 25 per cent of gross earnings and 
first mortgage bonds ranteed. Stock, $500,000; par $50. 
Interest due July 1, 1897,on 68 due 1910 was paid when due at 
Farmers’ Loan & Truts Company, but no interest has been paid on the 
extension mortgage 6s due 1913 since January, 1896. _V. 65, p. 368 
Decree of sale granted in July, 1897. V. 65, p. 152. Under the ex- 
tension mortgage of 1913 70 per cent of outstanding bonds deposited. 
V. 64, p. 85. Oommittees— First Mortgage Committee—M. L. Soud- 
der, 32 Taberty St., N. Y.; Charles E. Jackson and Henry B. Ely. De- 
sitary, New York Security & Trust Co., 46 Wall St. VY. 63, p. 756. 
Bondholders’ Committee—Chairman, R. Dale Benson; Charles 
Pratt, R. 8. Brock, H. F. West, Aug. Thomas. De taries, Drexel & 





Nashville, 8t. Louis [ron Mountal 
nm & Southern, Ohio & Mississippi, 
Missouri Pacific and Wabash. Thess companies have agreed under 





Co., Phila.; N. Y. Security & Trust Co., N. Y.—(V. 63, p. 117, 839.) 
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INT Bonds—Prino} 
Se | | Miles x a CF! amount = ate — — re Pagable, ad bp at pal, ee 
For explanation of column headings, &o., see notes ‘ar a r en ere able, and by t 
- on first page of tables. lRo Road.| Bonds} Value, |OUtstanding *2e Pe Payabl iel Whom Spividend 
Sere Haute @ Logansp.—1stM., guar. by T.H.&Ind. 93 | 1879 | $1,000 $500,000 6 J. & J.|\N.Y.,Farmere’L.&T.Co.| Jan. 1, 1910 
t. M. lst M. on Logans.toSo.B.(2don93m.)gu.| 65/1883] 1,000 000,000 6 J. & J.\J’ly,’96,coup. in default; Jan. 1, 1913 
—_ Haute @ Peoria.—Common stock.............- sioe EN aeen 100 DL féccsdnlih shade shy |.) seaepertent if .4 ie « aaenmie 
—— J r cent, non-cum...........-- ey See 100 DE: nesece. | secen 5 ..,, kiaibeete vo. «ia <abeamans 
First mortgage, gold....... ~~... 22. .00-0-- ++ eeneee | 1887 | 1,000 112,000 5 g. |M. & 8. In default. Mar. 1, 1927 
ist yas Me 500, 000, z., ‘ga. p.&i. (end.).. e*| 138 | 1892] 1,000 2,048,000 5 g. |M. & 8.|Mar.,’96, coup.last paid) Sept. 1, 1942 
Teras GRMMROR GUBOK. ....cccccccccccccces | ccne | esee |) soccce EE SS bnncdie Iii aediee.1...+.<5..: eee 1) Ahan 
Preferred GOOGM, MOM-CUMR..2.0000.20. coccsccccces | eee Boab scene 1,324,500 3 in — [ ” Se ae oe Jan. 15,’97.3 
ist mo ‘or $2,000,000 gold, red. at 105...0* 75 | 1893 | 1,000 250,000 ; 6 g. |A. & O.|N.Y., Moran, 68 Wm. St.) Apr. 1, 
Teras Mid: — RR. —Ist mortgage. ........-.....+-- 52/1893} 1,000 150,000 5 J. & J. None in 1894-95 1993 
SD Jitu atancdnadinadinscininecpemectoes 52} 1893 | 1,000 750,000 5 J. & J. None in 1894-95 1993 
aN. Orleans of ’'74—Land grant, Ist M..c*&r| 105 | 1875 | 1,000 1,620,000 7 F, & A.\N. Y., 5. Pac., 23 Br’d St.) Aug. 1, 1905 
Babine Division 1st mortgage, gold........... cre &r| 104 | 1882] 1,000 2,575,000 6g. |M. & 8. 0 do Sage. 1, 1912 
Consol. mortgage for $4.19 Saree esa c*ar; 209 | 1893 1,000 1,620,000 5 g. |\J. & J.|N. Y., Central Trust Co.) July 1, 1943 
seaee school fund goss’ 30, Shanes nnkddiahanesend wees Beene Ey deades 386,099 6 —_eial =  § aemnsessen 2 p. ct. per an. 
@ Pacific—Stock, $50,000,000. .............+-. OO I. saan RE ee Ege aie Sealy ance a ctaend 
ist M. (Eastern Div.), aaa s 8. +x, ot * 100.. 505 | 1875 | 1,000 1784: 6 g. |M. & 8.|N.Y.,Merc.Tr.Co.& Phil.| Mch. 1, 1905 
1st consol. mort. for $25,000 000,000, gold......... ila, 387 1888 | 1,000 | 21,206,952 5g. \J. & D. do do June 1, 2000 
24 consol. M. os 000,000), gold = = | ere 38 1888 | 1,000 | 23,172,588 5 g. |Mch. 1. None paid. Dec. 1, 2000 
Car trusts gene 4 2 1897, pa erable monthly..... case Te acenen 64,988 ont. 1 seams. 5. . .aieetion 1897-98. 
Texas Sabine Vi N.W.—lst M $12, 000 p.m.,g..c} 38 | 1888 | 1,000 473,000 5 g. |J. & J.|Road sold Mar. 2,1897.| July 1, 1938 
fioga RR. Stock “$189, 700 is preferred) ........... cose |) nsec 50 GOBBO0 | ccccce | ccces | cecwccesee =. | | ew eccces 
ist M., due sees and extended, gold .. 46 | 1852 |500 &c. 239,500 5 g. |M. & N.|Phil.,.Newbold’sSon&Co;} Nov. 1, 1915 
SI MI. 5. i. ccangucsosacah’peesseéocee 46 | 1875 1,000 265,000 7 A. & O. amr Yar “Yam Oct. 1, 1905 
Elmira State Line Raliroad lst m , guar... 7 | 1875 |500 &. ,000 7 A. & O. do o Oct. 1, 1905 
Toledo yt Arbor 4 North Michiga EE ANN AR/BOR R AILWAIY. 
foledo 4 Ohio Centrai—Common stock.............. anes E een 100 N. Y., Central Trust Co.| Nov. 25, 1893 
PIIIID nimatnnondabnwameeeiiaghovnenhnesone aa. pe 100 do do July 25,’96,1 
lst M., «.. pasted to 08,000,008 C ft. 53, p. soe... 196 | 1885 1,000 do do July 1, 19 
Western Div. 1st mort. for 000, gold... *| Text.| 1892 | 1,000 do do Oct. 1, 1935 
($2,000. 000,000), naosese, coed ° 335 | 1894] 1,000 do do June 1, 1935 
Car trusts, Series 2, 5, 6, June 307 1897 (prin’ pa)| sans wae | coccse | 20 60a! CAT TQ I is cwasececce See text. 
Barnings.—Fiscal year ends Uct. 31. Report for 1896 was given in | needed improvements. Jan. 1, 1897, about 40 miles of iron rails re- 
Vv. 64, p. 467, showing gross, —_ 719; net, $81,526; ren paid — to be replaced by steel, contracted to be done in 1897. 


T. H. & L., $148 930; bal., loss to lessee, $67. In 1894-5, gross, 
$680,649; net, $122,146. (V. 65, p. 152, 236, 368.) 

Terre Haute & Peoria BRB.—(Sce Map of Pennsylvania RR.)— 
Road operated from Terre Haute, [nd., via Decatur, to Peoria, [l., ay 
miles, of which 134 miles are owned and half interest owned in 7 
miles and 28 miles is by trackage over other roads. From Oct. 1, 1892, 
leased for 99 years to the Terre Haute & Indianapolis at rental of 30 
per cent of grdéss earnings, with a minimum sufficient to pay interest 
on debt. See V. 55, p. 766. Lessee owns $544,200 soaked and $1,- 
388,000 common. 


ComMMITTEE. — Interest due Sept. 1, 1896, was not paid. Bond- 
nolders’ ya qmpirmen, ark T. x, James A. Blair, James 
W. Paul, Jr. itaries, N. Y. Security & Trust Co. N. ¥. +» and 


Drexel & Co., Pu a. A majority of bonds has been deposited and re- 
ceiver appointed for the T. H. & I. RR. (lessee). 

The consol+ [Union Trust Co., N. Y., trustee} carry the guaranty - 
the T. H & Indianapolis. ¥ year ending Oct. 31, 1896 (see V. 64, 


7) leasee reports prose. $ $403,559; net, $18, -~ rentals to T. H. & 
$121,068: balance, loss to lessee, $102,405. In 1894-95, gross earn- 
ings, $445,483; net, $67,543. (V. 64, p. 467.) 


Tehuantepec National By. (Mexico)—See V. 63, p. 31. 
Texas Central BB.—R0o«pD—Runs from Ross,in McLennan Co. to 
Albany. Tex., etc., 186 miles; branch, Ross to Elm Mott, 1-6 miles, 
connecting with M. K. & T. This railroad company in January, 
1893, took over the railway company’s main line sold in foreclosure 
April 22, 1891. The new mortgage provides for old liabilities, better- 
ments and future extensions. On Jan. 1, 1897, $250,000 additional 
firsts were beldin treasury. Asto Waco & North Western see V. 64, p. 707. 
Dividends on Preferred.—In 1896, Jan., 3 p. ¢.; in 1897, Jan., 3 p. c. 
LaTEsT EarkNINGS.—8 months, (1897 .Gross, $140,872; net, $10,052 
Jan. 1 to Aug. 31. 21896. ‘Gross, 145,405; net, 10,054 
In year ending Dec. 31, 1896, gross $293,415, net, $84,288; inter- 
est on bonds, $15,000; dividends, $39,735; spent for improvements, 
ete., $29,493; balance, a for year, $60. In 1895 gross, $317, 
162; net, $111,786. 62, p. 546; V. 64, p. 514, 707; V. 65, p. 622") 
Texas Midland pA Epd tee from Ennis on Houston & Texas 
Central Ey. to Paris, Texas, 125 miles (of which 52 miles Greenville 
te Paris completed in Oct., 1896.) Formerly part of Texas Central 
oy. in 1893 purchased by Mrs. Hetty Green. It was reported in 
arch, 1897, that raile had been ees eee the road from 
Greenville to Dallas and Waco, 130 miles 
STocK.—8500,000; par, $100. Total current abilities July 1, 1895, 
—, including $86,866 unpaid coupons. 4 year ending June 
30, 1896, gross, $141,876; def. under operating, ea Soe mee 
$129; Sinan et58.577  — rae 3 2; bal, deficit, $198, 3. In 4 
eficit from operating, $20,747. President, H. 
| Gres Green, Terrell.’ co —V. 63, p. 8 
Texas & New Orleans w~y 1 174 Ho 
Sabine River), 105 miles; and Sab 
a io a mgr Co., 8 miles, was —k- AF inl 
reorganization in rope = — era is $5,000,000, 
ell but $2,500 ae it ‘eing a by the Southern Pacific. Subsidy 
lands Jan. 1, 1894, were 734,969 acres; other lands 115,523 acres. 


to Orange, 
and,” 102 miles; 


EARNINGS.—7 months, § 1897....... i ogra ees: net, $309,2 
Jam. 1 to July 31. /41896....... 40,042 ; ~e) 219,242 
In 1896, 28, $1,395, .~ net, oan, 357, a, 1895 gross, $1,632,910; 
ph, pg hs Br: hee a uding other ,» over gen and 

62, - 1140.) 

_— oxas — Peete By.—BRoap: : New Orle la., westerly to El 
Paso, Texas, 1,159 wiles; L me + na Junction and Whites- 
bore to Fort Worth, 316 ~ yet 1,499, of 


total, 
which 92 miles, Sierra Blanco 2 = Paso vt 8 and ra miles, 
Shreveport to Btate line, leased, lea 386 miles owned. 
OnGaNiIzaTion“ —In 1988 reongaaized om plan in V. 43, p. 164, and 
Vv. 45, p. 401, without having the foreclosure sale confirm firmed: thus" pre- 
the Federal charter. Land assets Jan. 1, 1897, were 
86,954 acres, some 13,000 town lots and land notes #81 AAz, Kee 
alse Texas Pacific Land Trust in “ Cos.” 
STock.—Mo. Pacific Dee. 31, 1096, bg: - $6,525,000 stock, pledged as 


part outs for ite funding notes of 1895 and valued for urpose of 
withdrawal at $978,750. ” 
Bonve.—Trustee of fi pss mortgage ct 1908 fo Pidelity tne. Trust & Bafe 
Deposit Co., of P hia; of second for.ne 
Trust Co., of New York. (See mortgage 
June 1, 1997, Texas school loan was $130, 4% F which 6 $167,000 
consolidated 5s are reserved ; ora 000 0 e unredeemed ; 


firet 
~~ income and le under reor ani- 
Latou agreement), $296,392 ; land grant bonds imatirab 381, . 


GENERAL FINANces.—No Sotenese has been paid on second 5s, but 
ieee % ne sighe to Senediece ualese default is made on frst mortgage. 
Holders of one-third 


of the seconds, however, may 
the trustee Ww enter upon and operate Zroperty, bet i this righ 
never been exercised. The company has te caraings 4 


tion, Cexas, to Boren, Texas, 40 miles. 
Mar. 2, 1897, to 
Longview, and > Grigsby Construction Compan 
for a total of $10 
843; net (over taxes), $11,134. 
$7,280. In 1894-5, 
In 1893-94, gross, $51, 918.—(V. 62, p. 1179; V. 63, p. 155; V. 64, p. 708 


on the accompanying map, is m 


main line on April 15, 1885. 


1893, 2 
1896, in 


Division mortgag 
to Truro Junction, 139 miles, and also oS 
wage of If of 1885) the rest of the property. See V. 5 


for $2,000 a vfs an i ranch on all the railway, prop- 
erty, terminals, nem. s «4 and franchises of the company now 
owned or hereafte r acg Vv. 
The Toledo & Ohio rooms 
the Kanawha & Michigan first m 


ee ane 
ae yable ' were $413,240 


1896-907 was in V. 65,p. 564, 
was bituminous coal. 





NINGS,—Jan. 1 to Oct. 14, 912 months, gross, $5,058,346 in 1897» 


Prac 956 in 1896. 


ANNUAL REPORT.—Annual meeting is held in New York on the third 


Wednesday in March. Report for 1896 was in V. 64, p. 564. 








Year ending Dec.31— 1896. 1895. 1894. 1893. 

Z8....-- err 145 7,015,309 f= 013 har 294 
Net earnings. ........ 457, 559 1,614,648 1,863,189 1,912,765 
Other WEB. cnccce 100533 86,324 71,954 117,768 
Total aaone.. ... $1,567,092 $1,700,972 $1,935,143 $2,030,533 
Paid rentals, etec..... by 877 109, 277 $91,127 
Interest on deve omens 1,279,490 1,279,490 1,279, "490 1,279,490 
Surplus for year. $206 $337,605 $546,376 $659,916 
New equip. r.est.,etc. $212, ‘SeF $182,633 $278,041 $132,819 


—(V. 60, p. 519, 523; V. 62, p. 544; V. 63, p. 153, 649; V. 64, p. 564.) 


Texas Sabine Valley & Northwestern Ry.—Longview Junc- 
Reported sold in foreclosure 
F.T. Rembert, D. D. Durham and G. T. Merrill of 
of Jefferson, Tex., 
ear ending June 30, 1897, gross, $36,- 
In 1895-6, gross, $34,808; = 
$46, 598; net, $12, 556; charges, $15,762 


,000. For 
gross, 
Toledo Ann Arbor & North Mich.—SEE ANN ARBOR RR. 


Toledo & Ohio Central By.—(See Map)—This road, well shown 
e up as follows: 


Lines owned. Miles. Trackage (37 miles.) Miles- 
Toledo to Bremen.............-. 173 | In Toledo (L. 8S. & M. 8.)....... 1 
Alum Creek to Truro Junc.... Bremen to New Lexington.... 11 
New Lexington to Corning.... To Millfield and to Carrington 25 
Prentice to Thurston .......... —_— 

— Total operated............. 372 
Dated COWRA. wcccecces cose 335 





ORGANIZATION.—Formed after sale in foreclosure of the Ohio Central 
In October, 1890, a large interest in the 
& Michigan (which see) was acquired, and in Aug., 1893, aD 


Kanawha 
extension of the K. & M. connecting with the Ches. & Ohio was opened. 


——s STocK.—Common stock was increased in February, 1891, 
from $1,849,000 to $4,849,000, and in March, 1893, to $6,500,000, for 


extensions, rolling stock and improvements. 
to Vs *¢ 


referred is entitled to 5 per cent non-cumulative, then common 
en preferred to 2, then common to 2, then both share, pro rata. 
eo eree- common: In 1891, 2 per cent; in 1892.4 p.c.; in 
PB. c.; none since. On prefe’ from April, 1890, to to July, 
C. usive, 5 p. c. yearly (1% quar.); none since. V. 64, p. 135. 
6 covers the road from Toledo 
ect to the first mort 
we 322, 545, 590, 625. 
ew York, trustee) is 


Bonps.— Western 


ral mortgage of 1894 (Central Trust Co., 
000, secured by 


47. _ principal and interest of 
mortgage bonds. (Sce that company.) 
GENERAL FINANCES.—In March, 1896, were listed on the New York 
$1 nee a7 mo: e bonds issued for the 
in V. oa Dp. 5 $1. On June 30, 1896, loans and bills 


e unencumbered eq it our consists of 73 locomotives, 34 passen 
ger care and 4,015 freigh cars. ae x. ~ trust obligations now LP me 
cover 10 locomotives and 1,450 Sete ht cars; they have been red 
from $1,181,284 to $261, 641'on June 0, 1897; $102,564 are 7s. 

Fized we inel, 

ARNINGS,—2 mos, Gross. Net, Oharges. oth income. 
July lto 1897 cade $223,981 $50,356 878,359 def. $24, 486 
Aug. 31.71896..... 297,942 66,412 70, 033 def. 2,789 

ANNUAL REPORT.—Fiscal year ends June 30, Annual meeting is nel 
at Toledo on Advance report f 


the first Monday in September. 
br total tonnage 60 per cent in 1895 















- fears June 30— 1897. 1906. op 
opera ’ 
Gross earnings $1,944,503 $1,903, ae 
Net earnings. 53 617,845 605,584 
Other income yf 9,421 
peietiowee: ns a Teas ee 
nterest, taxes, J 4 
bust erdetidvccsnincasd ore 185,400 155,400 
nema 





det. $27,586 


eee er wenwrnee 


Balance for ur. $5,340 
—(V, 63, p. doe, 457, 762, 0; ThA bre p. 135, 566; V. 65, °. p. 664.) 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
: ,Bonds—Prinoi - 
| SS oC a ore 
one column ings, see no ° ty) ‘ar en ere a! e, and by 
n first page of tabl | Road.) Bonds| Value. ay ‘Payabl | Whous | Dividend. 
. @ Ohio Cent. Bxt.—Marietta Mineral 1st M., .: 39 | 1885 |$L00&e. 6 g. |M. & B. May, 93, coup. last pd.; May 1, 1915 
wey hey Sy oy epee 15 | 1888 | 1,000 5 &. |M. & See te Nov. 1’ 1938 
Gemeral MeOrtgage. ..... . 2.20. .22000 2 2000-ccccceee .... | 1891 | 1,000 a x In Sefault. ug. 1, 1913 
foledo Peoria 4 West.—\st M., (for $5,000,000), g. c*| 230 | 1887 1,000 i & s.) N. Y., Am. Ex. Nat. Bk. Sais 1, 1917 
Debenture scrip, authorized $220,275...........- ease | cece | sogses rT Jan. |N. Y., Farm. L. & T. Co. 1905 
Toledo St. Louis @ Kansas City. —Common stock...| 451 | :... 100 ; 11,250,000/| ...... | cose | tweeeecces =i] wwe cee 
Preferred stock, cod i cent, non cumulative. ..... 451 | .... es MEET =ccncee | cegsee |. _“Siilenccoms ....)' . _eunetees 
let mortgage, redeemable at 105)........ o*; 451 | 1886 | 1,000 6g. J. & D. Dec.’92, coup. last paid, June 1, 1916 
| oe: Sept. 1 tno7 SaSeeEUW Es Sdwetoccecocccawe | “eces eco | cccces | —§ SAB OOD) woccce | ccees | — cecccecece Monthly. 
Toledo Saginaw 4 Muskegon—Stock................. dia: Ud RS | CR Fe. er OEE i Peer Crd 
; ST cenidncanagnsctecereienéuegndedeuhipee 96 1888 | 1,000 5 J. & J.N.Y., Office, 271 B’way.| July 1, 1919 
; Ww Valley @ Ohio—Stock.........-. oan | os, 100 | 2,500,000| ...... ee the: a>. Shade Beret hte 
Gen. M. (920,006 p. m.), Rae guar. p. &1........ c*| 125 | 1891 | 1,000 44¢.J. & J. her “yamnentr yee July 1, 1931 
$4,000,000, gold...... B, ‘setecous "| ..-. | 1893 | 1,000 44¢6.J. & J. ~ July 1, 1933 
‘amilion @ Buffalo—1st mortgage, gold.c* 2/1896 1,000 4g. J. & D.N.Y., t. & ease on. June 1 
Traverse City RR.—First mortgage, gold. ........... 26 | 1883 | 1,000 38.5. & J. duly, ‘96. paid Aug., "97| Jan. i. 1938 
' froy ¢ Greenbush—Stock, 7 per cent Frental, § v.Y.C.) oe ate | 50 TF cesses N. Y., Gr. Cent. Station | yaceessese 
t : 4 Clear eld—iat M., ty & i. Pa. RR..| 105 | 1882) 1,000 5 iJ. & J. All owned by Penn. RR.| Jan. 2, 1912 
i ister @ Delaware—Stock 3.600 authorized). aay | 100 | 1,794,600; ...... eee? ee Ree hinehiigsiteit 
i gna F. for $2,000,000, ebcaccensnqehescde 102 1888 1008 5g. J. & D. N. Y., Central Trust Co. June :. 1928 
P Sl ahdadiins thakeentseuanncenl oces T eseen £ SEL . BEER] ecaase es a Ree = 
1st M.,$250,000,$12,500 p.m..g., red. at 110 c*ar) .... | 1893 ‘500 &e. 5g. J. & J. (N. Y., De Coppet & Co. | Jan. 2, 1933 
Cnion Pacific Railroad—SecCURITIES TO BE ISSUED. | 
Common stock, $61,000,000 ...........----.----+- coos | coe 100 | cecnseeene | seeeee | ones seeses 
Pref. stock, 4 per cent, non-cum., $75,000,000...) .... | .... 100 | yi 6 éegees tte Seeeeeeeiee ye = gaedede 
lst M. Ry and land grant, $75,000,000 gold ..... coce | 1687 | acccoe @) 4g. J.& 1947 
Union Pacific R stlway—Stock..............2.-20.00+| sees Bi sie 100 | 60,868,500; ...... |_ ..... . 1, 1884 
lst M., Gaata to near Ogden, 1,035 miles, qnts.. 1088 | 1866 | 1,000, 6,475,000 6g. J. & 1, 1896 
do do 1,035 | 1867 | 1,000 1,598,000 6g. \J. & . 1, 1897 
De do do ee . 1,035 1867 | 1,000 1,920,000 62. J. & 1, 1897 
Do de do .. 1,035 ; 1868 | 1,000 5,999,000 6g. J. & . 1, 1898 
Do do do ../1,035 | 1868 | 1,000; 8,837,000 6g. J. & 1, 1898 
Do do do .. 1,085 | 1869 1.000 2.400.000 62. J. & . 1, 1899 





: 
| 
i Toledo & Ohio Goneves Extension BRR.—Owns from Moore's Toledo Waethondios Valley & Ohio RR.—Owns road in 
; Junction to Palos, Ohio. 42°03 m.; branches, 7°42 m.; total owned | operacion from Toledo Junction to Toledo, O., 80 miles, and from 
49°50 miles; trackage A *& Ohio So. Western) Marietta | Loudonville to Coshocton, O., 45 miles; trackage (Pitts. Ft. W. & 0.), 
; to Moore's Junction, Ohio, 3°20 m. Of the first 5s $300,000 (Nos. | Toledo Jct. to Mansfield, O., 7 ‘miles ; total, 132 miles. 

{ 1 to 300) had interest guaranteed by the Tol. & Ohio Cent. RR. Cu. The Lease, Erc.—Leased for net earns. to the Penn. Co., which guaran- 
guaranteed int of Nor.,'96, was paid by the I. & 0. C. 4 receiver was | tees the bonds. Pennsylvania RR. owns $1,920,000 of the stock. 
appointed in Nov., "1893; receiver now is T. D. Dale, of Marietta, Ohio E ai D 6. 07,277: 
Receivers’ certificates for $25,000 have been issued. Foreclosure suits ARNINGS.—For year ending Dec. 31, 1896, gross. $7 gon, 
under three mortgages have been instituted. J. 8. Durand, 146 Broad- $132,670; other income, $23,601; interest and ‘betterments, $134, 

way, N Y.,. is secretary of Marietta Minera By. bo bondholders’ commut- | balance, surplus for year, $21,467. In 1895, gross, $715,7 

tee. On July 1, 1895, capital stock was $2,100,000; equipment obliga- Toronto Hamilton & Buffalo BR#&.—oad, «lil to 
tions, $18,803; ‘current abilities. $68,367. Waterford, Ont., 43 miles, and Hawilton to Welland, 39 miles, in 
1296, cross, $66,466; net, | 9Peration in April, 1897; connects at x with Grand Trunk of 


EaRNINGS.—For year ending June 30, 

- ross, $52 3. . ati ’ | Canada and Canadian Pacific Ry. (See V.62, p. 319.) Firat mortgage 
$1,361. Im "1894-05, gruss, $52,718; doscit | under operating 0x: | ts tor 810,000 per mile. The American Be & Trust Co. of Boston, 
peaelt Ney BY wtK A ay 7, = a tee) gross, $49,551; | ¢ 'p. Peabody and ©. F. Fox are trustees of new mortgage. For traffic 

pe P., ¥e 9 - agreement with N. Y. Central, Michigan Central, Canada Southern and 
Toledo Peoria & Western Ry.—/( See Map of Penne lvania RR. R) Canadian Pacitic [which four ‘companies will own and place in trust 70 
—Owns from Effn -r, [ndiana State line, w Warsaw, [IL 230 miles ; ar cent of the capital stock], see V. 61, p. 753. (V. 61, p. 197, 753; 
Harpe to Iowa, i’ 10 m: jointly with Wabash, 1 mile; ton a . 62, p. 319, 871; V. 63, vo. 359) 
Peoria and Burlington, Ia., 17 m.; total, 248 miles. Traverse City RH.—Owns road from Walton to Traverse City, 
t OxGANIZATION.—In 1894 joint ownership and management by Pa. | Mich., 2; miles; openelin 1872. Leased iu 1883 to Grand Rapids & 
q BR. and C. B. & Q. was arranged. im liana RR.. but not included in the reorganization of that company 


_| in 1896. Coupons lst mort. due July 1, 13296, were paid in August, 
j STOCK AND BoNDs.—Stock is $4.500,000 (par $100), of which $423, 1397, at office of Winslow, Lanier & Co., N.Y. There are $190,000 of 


Soran Hasna Gotan consid fate trance ro | aan pee can i Ga we, 
a . 5 or year en as . , £ross, ne ; interest - 
242.) As to voting power on bonds see V. 61, p. 514. on bonds, $7,5v0; bal., def. for year, $607. V. 65, p. 236. 


In October, 1394, coupons of July 1, 1894, and Jan. 1, and July 
1, 1895 (3 coupons), were paid $5 in cash and $15 in debenture 5 p. c.| Troy & Greenbush RR.—Owns — Troy to Albany, 6 miles, 
scrip pa -y 0 years from Jan. 1, 1895, foreach coupon; said scrip | double track; leased to N. Y. Central in 185 

5% t of the coupons funded. (See V. 61, p. 514.) Coupons| Ulster & Delaware RR.—Owns ea Kingston Point (Hudson 
due July 7, 1897, were paid in cash on that date payable (for| River), N. Y. to Stamford, 75 miles; propr ietary roads leased, entire 


terse cena Stony Clove, & Cail Mountals Ric” (narrow weusoy "Fonte 6 
= . ny ve a oun 2a (narrow gauge), cenicia 
eT sae ser 8 nn ------Sreee OEES.210: mek, 007.500 | Maneer, 15 miles; Hobart Branch RR., 4 miles; Kaaterskill RR., 7 
Surplus over 3 months’ cha-ges, $451 in 1897 ; deficit, $7,522 in 1396, | ™lles. Total, 110 iniles. 
R 1.—Report for 1895-96 in ¥. 63, p. 501, showed: ANNUAL Report. aeons for 1896-97 was in V. 65, p. 568. 

ee eer irees Bare’ 2. Net Revenne.  fnled@ Tats,” Balance, | ¥0%.0%8- JuneB0. Gross. Other ine. Int., taxes, ete. Bal.. sur. 
1896-97 S9n851 $230,002 $268,109” def. $97, 198 | 1390-97 ------- $40,757 sittos7 °si6.700 ‘"#itwoss” "9 o05 
= 0 + mpmape “eiesto 303.038 asec 408-957,198 | 1600-06....... 419,354 104441 16,707  — 112,370 8,778 

T 1894-95......-. 953.233 203,977 340;371 “det.s1-394 | —(¥- 5%. p. 880; V. 61, p. 364; V. 63, p. 556; V. 66, p. 568.) 
/ —V. 63, p. 26,501; V. 65, p. 514.) Unadilla Valley Batiway.—Owns roai from ty ag to 


New Berlin, N. Y.; 20 miles et & in our. 1395. Connects D. 
rae oledo %t. outs & Manone City Bi—R0sD-Owns from | W. with New Berlin branch of 
vledo wo East St. Louis, = ( 8. steel); ngs, ete.,72|) wnion Pacfic Rallroad.—(See Ma )—This company’s system will 
miles, also has trackage to St. Louis and Tuledo Union depots. embrace —unless, as is barely possible, the Kanone Pacitic Govern- 
ReceIveRsuHiP, REORGANIZATION, ot —On May 19, 1893, receiver was | ment-aided lines («xtending from Kansas Cit westerly 394 miles), are 
1 ep ; receiver is now R. B. Peirce. In December, 1895, | notaequired, in which case they must be deducted—the following lines 
$166,374 certificates were issued for +e coal cars, but these cerrifi- | of road : 





. 
cates have rince been paid off. LINES OWNED DIRECTLY— Miles.| LINES TO BE CONTROLLED— 
First m bondholders’ committee (address, Continental Trust | Council Bluffs, Ia. to 5 miles Miles. 
Company. N. Y.), consists of John ©. Havemeyer, H. O. Armour, R. B. west of Oguen, Utah, and Leavenworth Kan. & We oe 
; rne, O. 1 Bannard and Morton 8. Paton. Ino July, 1397, about © peers rm 1,048 Ry. (former Kansas Cent.), 
ai $8,300, 000 ‘ponds had been net with them. Certificates of de- Kansas City, Mo. , to Denver, Leavenworth to Miltonvale 165 
of bonds were listed on N. Y. Stock Suehenes in Nov., 1893 dks ctisdcicdnads osbags 643 | Other lines—The system in 1894 
aking of testimony in foreclosure suit is limited to Dee. 1, and final Mh. to “Laurence, embraced in all 7,691 miles of 
decree of foreciosure and sale is expected in December; thisis known Kaa. 32 /| road, and eventually it is probable 
as the ferred stock suit, and case is expected to come up shortly. Denver, Col., ‘to Cheyenne, considerable of the branch line 
As to decision iu common stockholders’ suit ree V. 65, p. 573. Wilinakodhe shou Metbeseens 104 | mileage will be again controlled. 
Preferred stockholders’ committee: J. M. Quigley, of N. Y., Halsey J. ——— | See below. 
Boardman, Boston, and Charles Hamlin, Bangor, Me.—(V. 62, p. 742.) | Total owned directly....... 1,827 


Boxps.-—The first mortgage bonds carry coupons of June 1, 1893. History.—Incorporated in Utah July 2, 1897, to succeed per plan 
Continental Trust Co., New York, is now pow m po trustee. eo of Oct, 15, 1895 (V. 61, p. 704, 705, and V. 64, p. 424), the Union Paeif- 
of mortgage in V. 45, p. 403. ie Railway, whose property and franchises are to be sold under fore 

There are purchase money judgments from previous foreclosure | Closure of the several mortgages in November and December, 1897. 
amounting to about 8! 500 000, which have been decided by U. 8. Cir- | The Government lien, the main line first mortgage and the Kansas Pac 


euit Court (V. 64, p. Ses) to be a liew ahead of first mortgage bonds. ey mortgage are all be ing foreclosed, peaving the proven’ 
ree Trom @ existin ens. The new compan 8 expecte 
Latest EaRwings.—Jan. 1 to Oct. 7, 994 months, gross, $1,703,459 possession early in 18 pony e 


in 1897 ; $1,595,106 in 1596. The Union Pacitie Ry. Co. before the receivership controlled besides 


ANNUAL REPoRT.--Fiscal year ends June 30: \ | its own main lines over 5,800 miles of branch roads, which as separate 
Year. Gross. Net. Interest. Taxes. Balance. | Corporations mostly passed into the hands of separate receivers, and 
1896-97...... 2,232,001 %470,223 540,000 #90, 000 det.¥159,777 | Lave since been, or are now being, separately reorganized. The more 





1995-96....... 2,005,755 442,137 540,000 90,000 def. 187,863 | important of these branch lines are described in this SU PPLEMENST, 
1 1894-95. - 1,819.399 406,473 540/000 90,000 def. 223.527 | under the following headings: Oregon RR. & Navigation Co., Oregon 
; 1693-04. capes 1,536,681 262,908 88,700 def. 365,792 | Short Line RR., Kansas City & Omaha RR., st, Joseph & Grand Island 





540,000 & 
w York office, 44 Wall 6t.—(V. 65, p. §72. Ry., Union Pac ifle Denver & Gulf RRK., Fort Worth & Denver City 
as a—i¥. 65, 5 ‘ Central Branch Union Pacific, Union Pacitie Lincoln and Colorado. “tS 
Toledo ie Seager &3 A Muskegon By.—From Muskegon, Mich., to | what extent the branch lines will be brought back into the sy-tem it is 
Ashiey, Mich. ng with Toledo Ann Arbor & North | impossible to sa . but it is probable that arrangements for harmonious 
On August 1, Tees, the Grand Trunk of Canada purchased | action, if not ac ual control, will wes effected with several of them. 
the $1,600,000 steck issued, and above bonds were issued having 4 As a step in this direction, the U. P, Reorganization Committee in 








D omy oy ~ frow that road and the Chicago & Grand Trunk. 1897, agreed, per plan in V. 64, p. 507, to give to holders of the U. 
Year . 81. Gross. Net. Interest. Deficit, Advanced.(4 old notes 6s (Morgan notes) an amount of the new company’s pre- 
| | eae $83,745 def.$37,700 $82,450 $120,150 $34.4 erred stock equal to 15 per cent of their holdings in return for the 
ow Jes 84,357 def. 18,452 81,800 100,252 35,959 | first right to purchase all or any of the branch line securities es pledge. 

to secure the notes [see list of such securities in V. 64, 











D, & Gulf stock and bonds, however, have since been 80 “iy, In vas 


- ent Niet! ncaa stins: — —_— 


7 These sume were advanced under traffic guarantee, 
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Bonds--Prinoi_ 
Hl | RAILROADS. mites| Date |atze, or], oune |————JNTEREST.OR DIVIDENDS. __ (Penge Fring 
; ’ For explanation of column headings, &c., see notes; of of Par Outstandin Rate When |Where payable, and by! Stocks—Last 
q on first page of tables. Road.| Bonds; Value. & Cen Payable Whom. Dividend, 
| Union Pacific—( Concluded )— 
2d mortgage, currency (Government subsidy).../1,035 | 1866 | $1,000 | $4,320,000 @ ff ces U.S. Treas.,atmaturity.| Feb. 1, 1896 
2d mortgage. currency (Government subsidy)...|1,035 | 1867 | 1,000 840. © Ff snes do do Jan. 1, 1897 
2d mortgage, currency (Government subsidy) ...|1,035 | 1868 1,000 | 15,919,512 @ = sete do do Jan. 1, 1898 
ti 2d mo’ , currency (Government subsidy)...|1,035 | 1869 1,000 »157, S +t secte do o Jan. 1, 1899 
; 8. F. 34 M. on road (1st on land) g., see text..car/1,035 | 1873 | 1,000 3,738,000 8 g. |M. & 8.|Mar., ’96 —. last pd.| Sept. 1, 1899 
4 Omaha bridge bonds (s. f. drawn at 110),gold.c*&r| 4 1871 2200 386, 8 g. |A. & O. N.Y.J.P.M,& Co. & Lon. Apr. 1, 1896 
ik Renewal (sinking fund, not drawn), gold...... c 4/1885) 1,000 1,056,000 5 g. |A. & O./Oct.,'94 pd. Nov. 2,’94.) Oct. 1, 1915 
i Kansas Pacific bonds— 
uf ast. Div.U. P.. E. D.” 1st M., $16,000 p. m.,g.| 140 | 1865 | $1,000} 2,240,000 6g. |F. & A.|Aug.,’95, pd. Nov.19,’96| Aug. 1, 1895 
“aj j Mid. Div.‘‘Union Pac., E. D.” lst mort., gold...| 254 | 1866 1,000 4,063,000 6 g. |J. & D./Dec.,’94, pd. Nov.19,’'96) June 1, 1896 
ny 2d mortgage (to U. 8. Gov.) on 394m.W. Mo. R.; 394 /| 1865) ...... 6 ° Nov. 1, 1895 
a Do do do --| 394] 1866] ...... 1 6 Jan. 1, 1896 
iE Do do do col Se BET | comsas 2 6 Jan. 1, 1897 
: Do do do --| 394] 1868] ...... 1 6 Jan. 1, 1898 
; Leavenworth Br., lst M. ($585,000 in trust)... 32; 1866); 1 7 M. & N.|May, ’93, coup. last pd.| Jan. 1, 1896 
Denver Pacific, lst M. gold ($971,000 in trust)..| 106 | 1869; 1 7 M. & N. do do May 1, 1899 
Kan. Pac., Denver Extension, lst M.. old:..c*&r| 242 / 1869) 1 6 g. |M. & N.|May,’94, pd. July 17,'96| May |, 1899 
Income poettenge $253,850 held in trust)..... co} 661 | 1866 50 &. 30,400 § y M. & 8. e July 1, 1916 
Income M., su nated, $3,991,100 held in tr.| 661 | 1866] ...... , 7 (\|M.& 8. aes pate July 1, 1916 
K.P.Cons. M. $30,000,000, . gr. gold, notdr’n.c*/Text. | 1879 | 1,000 11,724,000 6 g. |M. & N.|Nov.,’93, pd. Dec.15,’93| May 1, 1919 
U. Pac. collateral trust, gold, 8. f.drawn at 105.0"; .... | 1879 | 1,000 »558,000 6g. \J. & J.\July,’97, paid at mat.| July 1, 1908 
Collateral trust of 1883, gold, s. f. not dr’n.......| .... | 1883 | 1,000 4,677,000 5g. |J. & D.\June,’97,pd.inJuly,’97t] Dec. 1, 1907 
Collat. trust, Den. L. & Gun. (98.250,000) 8 sheces o*| 325 | 1889); 1,000 2, ,000 419g.|M. & N.|May. '93, coup. last pd.| Nov. 1, 1918 
Kan. Div. and Col. Tr. M., gold, red. at 110....c"ar| 767 | 1891 | 1,000 | 75,000,000 5 g. |M. & N. ne gE May 1, 1921 
Collat. trust gold notes 6s, Morgan notes..... car; .... | 1891 x375 38,000 6 g. ie. & A. Aug.,’97, paid at mat.| See text. 
Do do Reorganization certificates..| .... | 1897 | «375 | x8,150 000 6 F. & A. do do Feb. 1, 1902 
myp bends, Series B, !;9 due yearly in April...| .... | 1888 | 1,000 211, 5 A. & O. Oct., '97, paid. 210,500 y’rly. 
Series C, 1;9 due yearly in April...| .... | 1890 | 1,000 1300,000 5 A. & O. do do $74,000 y’rly. 
7 Pledged for U. P. Col. Tr. gold note 6s of ’91. t On bonds defaulted. 
xPayment on account of the principal of each n'ote hajs redu/ced the |total princip|al due to) $3,183,/000, and the face value} of each $1,000 














note to $375. Interest payments are made o nly on’ the un paid bal'ance due on each not'e 


suance of this agreement the Reorganization Committee has latterly | sale of the Kansas Pacific division has been postponed till Dec. 15, 
acquired from the Morgan Trust 84,608 shares of stock of the Oregon | about $15,000,000 in new bonds (of the $85,000,000 proposed to be 
Short Line RR. issued) and $20,000,000 in preferred stock being reserved for the 
The Union Pacific Railway Co. was formed by consolidation Jan. 24, | reorgauization of the Kansas lines, unless perhaps they are purchased 
1880, of Union Pacific RR. (charterd July 1, 1862), Kansas Pacific RR. | by other parties. See CHRONICLE of Oct. 30, 1897. 
and Denver Pacitic Ry. REORGANIZATION PLAN.—The plan, V. 61, p. 704 (and modifications 
LAND GRANT.—Lands unsold on the several divisions amounted Jan. 1, | as to sinking fund 8s and Kan. Pac. consolsin V. 64, RP. 4), was issued 
1897, to 6,688,000 acres, valued at $10,535,750, and pledged to secure | in October, 1895, by the following committee : Louis Fitzgerald, Marvin 
mo as shown above. Of these, 1,000 000 acres were arid, 804,- | Hughitt, Chauncey M. Depew, Jacob H. Schiff, Oliver Ames, 2d, and T. 
000 exrioultural and 4,884,000 grazing lands. In the year 1896 gross | Jefferson Coolidge, Jr., | tte for theissuance of the securities de- 
sales were 71,056 acres for $151,799; cancellations of sales of pre | scribed under the title of the new company, the Union Pacific Railroad, 
vious years were 60,554 acres for $111,826. Total land contracts | on the preceding page. Lape 1897, the committee held 80 per cent 
outstanding January 1, 1897, $5,916,245, of which 83,678,475 were | of 1sts in hands of public and over 95 per cent of K. P. consols, U. P. 













considered uncollectible. s. f. 88 and stock. (See editorial, V. 64, p. 1024.) 
New SECURITIES.—The new company will issue the following: Old Securities ae SRA bond = ee wr ~ we aaa 
Hi I MN ns cnsnthnaneniaiianibseinegehiascdaneenesionantd $61,000,000 | ynion Pacific debt— 4s. Stock. Stock. 
a Of which to go to old stock on payment of assessment... __ 60,568,500 “1st mortgage GS...........e.ceseeeeeeeeeeee $1,000 ers 
: Preferred stock, 4 per cent non-cumulative.................. 75,000,000 Sinking fund 8s......... 9750 71,000 ...... 
Of which for settlement with old securities and vu. P. coll. Omaha Bridge 88 es am 8 oe 
a BOOIS. .ccccccceccccccccccccce cccnce cccscocccccesces about 49,500,000 Omaha Bridge renewal 5s8..............-. 1,000 eee 
‘or various obligations, reorganization expenses and Kansas Pacific Divisional 1st 68 1,000 ae 3 
settlement of debt to United States, as far as required. Ui nae ae ee es 7500 1,100 ...... 
inet mostgnes raiway end laad grant So 7eee 6 par cont Kansas Division and collateral 58........ ...... 7. coum 
imited ty "9100,000-000 vated te te eae ws vpagpents 6 ok leans — sOtfCG08 
m . Y ; amoun e issued (as ‘st $15 per share 
my ‘eqrecment to pa -_ principal aad inter- Union Pac. stock pays ass’t $15 per share. ...... 15 $100 
est of subsidy bonds on U. P. main line under agree- * Wi)l receive cash on completion of reorganization. 
» . 
mnens of Oct. 26, 2807,) expected net to exesed....... oe Adjustment of Interest—Interest in default on and to Jan. 1, 1897, on 


1 Bibcvccoccetandediowenate i» 
For nan may FO oT one. and debt to United” hawt’ JU. P. 1st 6s and all K. P. 1st 6s to be paid in cash as it matures; the 
i difference in rate (2 per cent) between old bond surrendered and new 
weg 20 at tellin “thy Snes AORN SP A balance | ‘ond is to be adjusted to the maturity of the old bond by a cash pay- 
Any remaining new securities will be an asset of the new company. | ment at the time the new bonds are aed y 
FIxeD CHArces, &c.—The following table gives an idea of the position | _ Underwriting Syndicate.—A syndicate will furnish the sum of $10, 
of the new company on the basis of operations under the receivers : 000,000 meee < oo ry yy Ae 4 = yt nee 
Total net income in 1896 (see report below)....-............. $4,740,471 guarantece ioe toleaawen bid to the Govecument. ond . third syndicate 
: Full annual interest charge on $85,000,000 new 4 per cents. 3,400,000 guarantees the assessment on stock. 
a Colt Read .P. . pl 
t| Balance over Charges..........-..-00+-s0+.0000s0re0r------ $1,340,471 | of April; 1807 provides for exchange of old 6 per cont. certificates, 
: The increase in earnings during the current year and the improve | dollar for dollar, for6 per cent certificates of a newtrust. The old 
ment likely to arise from a cessation of the receivership should also, of | notes will be used for the purpose of foreclosing the present trust and 
course, be taken into account, while on tbe other hand it may prove | of purchasing the collateral held thereunder, so far as deemed advis- 
necessary to issue more than the proposed 385,000,000 of first mort. 4s. able. Old certificate holders also receive 15 per cent in preferred 
Latest EARNINGS.—For 8 months ending Aug. 31 on 3,406 average stock of new Union Pacific Co. when issued. If ogre. 1, epee — 
miles operated in 1897, against the same mileage in 1896. shall not have been realized a sum in cash (in addition to said p 
P ferred stock) equal to the par of the new certificates with interest ac 
Jan.1to Aug. 31. ~ 1897 thee. 007, FO” "*NG,5 | orued to that date, then ali the securities shall be sold and the pro- 
Bi - " 7 4 . le ceeds, to the necessary extent, shall be app toward such payment. 
Union Pacitic Ry..... $9,746,397 $8,726,042 $3,321,340 $3,070,540 d 
All other lines........ 1,159,394 ‘867,047 — '350;101 — 120,667 Pe pa or fsa. tae cakes Union 
“ ” Pacific will have the privil of buying the collateral, in considera- 
Tot.“Un.Pac.Sys.”.$19,905,791 $9,593,089 $3,671,441 $3,191,204 ible in 
obmtine avnedlines” "poscens “anaes “SToitds SOG aae| Mee A te Metered tere, usin” is mason Psa a 
> D 2 m the in- 
Grand total of all. $11,609,602 #10,065,052 $3,800,889 $3,278,801 | frost on collateral securities, of the proceeds of sale thereof.  Icor- 
ANNUAL REPORT.—Report of old company for 1896 was given in| ganization certificates for $3,150, had been listed on N. Y. Stock 














: CHRONICLE, V. 64, p. 840, showing results as follows: Exchange to October, 1897. See text of new agreement in V. 64, D. 
: Year ending Dec. 31— 1896. 1895. 1894. 567 and list of collateral V. 64, p. 844; see also V. 65, p. 782. From 
: Average miles operated....... 1832. 1822. 1822. sale of part of the collateral securities 5 p.c was paid in Augus 
: ae $2,458,640 $2,465,713 $2,436,613 | 1897, on the principal of the notes and reorganization certificates out- 
Freight. Sa RRR 10,002,420 ,850,204 10,253,680 standing; on wens. 38 Sy ag p. ¢. My nom, ona on o* = — 
recent more, making in reent paid, 
9 anceikianaanaaaae ann a anrweecne ue to $3,183,000 and the face value of each note to $375. Interest 





Total gross earnings...... $14,382,290 $14,336,291 $14,817,806 sovmenta are made only on the unpaid balance due on each note. 
tage — een Dancer Leadville &@ Gunnison.—See separate statement for this Co. 
Denver Extension Committee consists of H. L. Thornell, G. J. Wetzlar, 





Netearnings................... $4,740,471 $4,902,158 $4,315,078 
: p : . and R. C. Martin. V. 60, p. 523. j 
) aye peg ~ giro ge 4 — wren Doll, Trust 5s of 1883—F, 8. Bangs, Howland Davis and W. E. Glyn; 
: —(V. 65, Pp. 464, 516, 572, 622, 685, 730, 736, 758, 782.) depositary, Btate Trust Co., N. ¥. June, 97, cou ae paid July. on 
Pacifi — direc on deposited bonds. See V. 64, p. 844, for list of collateral securin 
522 mil Ae yoy ge tly ageregate | 0m CeRonde. | (V. 64, p. 665, 902; V. 35, p. 70.) 


1,822 miles, and the entire system on June 1,1 a s ? . 
miles, against 4,904 miles in 1896 and 7,691 odae tel 18 the One, Coll. Trust 63 of 1879—Howland Davis, 5 Nassau Street, wow a 
Ry. & Nav., Ft Worth & Denver City, Oregon Short Line and 8t. J. & | Samuel Carr, Ames Building, Boston, Mass., and William list of od 
Grand Island having been reorganized separately and the Denver | ¢positary, Union Trust Co., N. Y. See V. 64, p. 844, for lis 
Leadville & G. and U. P. D. & G. lines having p into the hands of | lateral securing these bonds. (V. 64, p. 713, 902.) 
separate receivers. See statement for new company just preceding. DEBT TO U. 8.—Total Un. Pac. debt to U. S. Oct. 1, 1897. Principal, 
RECEIVERSHIP.—President 8. H. H. Clark, Oliver W. Mink and E. | $27,236,512; balance of interest paid by U. 58., o0,.500,806. 9 
Ellery Anderson were appointed receivers October 13, 1893, (V. 57,| Kansas Pacific there was due for principal, $6,303,000 ; ett 
p. ). In Nov., 1893, Frederic R. Coudert and J. W. Doane ap- | $6,593,273. On Oct. 1,’97, thoonning und Se 0. P. debt invested ror} 
pointed a ditional receivers. New York office, 27 William Street. and U.S. bonds (par value) was $13,645,250, and the cash uninves 
FoRECLosURE.—Foreclosure sale under the Union Pacific main line | W8 $4,537,216; total, $18,182,466. nt 
mortgage will take place Nov. 2, 1897, pursuant to an agreement be-| BOonps.—Of the sinking fund 8s due Sept. 1, 1893, $3,730,000 wore 
tween the Fitzgerald Committee and the Attorney-General of the | extended at the same rate for six —— See V. 57, p. 257. Ry — 
United States, by which agreement a syndicate guarantees to the Gov-| bonds can now be drawn at par. They covered, Jan. 1, 19973 ——~ 
erpmenta minimum bid on account of said main line of $58,067,398, | 000 acres of land, of which 53,000 acres cultural, y 9. on far 
sinking fund assets, however (see debt to U.S.” below), will reduce ing and 1,000,000 acres ; also collectible land contrac 
the 1 sum to be provided to about $38,700,000. The foreclosure | $1,109,555. As to default in Sept., 1896, see V. 63, p. 407. 
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Subscribers will confer a grest favor by giving immediate notice of any error discevered in these Tables. 













































ILR INTE IVIDEND: Bonds—Prine- 
"7 ‘ oor ee Qo, 000 notes| vot | vor? | etet | amount |i, 8 - — : Payabl r a byl stoke Less 
tion of column . r en ere Payable, an locks— 
fee on first page of tables. Road.| Bonds} Value. | O@tstanding| “Cent. |Payable Whom. . Dividend. 
acific Denver é Gulf—Stock for $36,000,000; ....| .... PT! oncete | setae. | _sedaaneane 2. Bo steeeeie 
OSolorado Cent. 1st M., LaSalleto Julesburg, &c.c|} 271 | 1879 | 1,000| 4,788, 7 J. & J.\Jan.,’97, not pd. Jan. 1| July 1, 1909 
Denv. Tex. & Ft. Worth 1st ._oo p.m.)g.c*| 165 | 1887 | 1,000 1, 5 g. |M. & N.|May, ’93, coup. last pd.| Nov. 1, 1937 
Denver Texas & Gulf ae 48 — Le pe ed pS Ered —"-y 1,032,000 : g. |A. é S Oct., 93, coup. last pd.| Apr. 1, 1937 
UF. Den. Peaeee ral is. contlt of dop......--| ---. | 1607 | oo |} 280010005 © © PP. © D.Jame, 06, coup. lass pe) Dee. 2, 2eaP 
Ft. Worth & Denver City—See that company. 
Union P Lincoln @ Oolorado—Stook........--- Se oe PNT etcods | scot) .  _ nenausemaa. ie eae 
ist M. ($20,000 per mile), gold, guaranteed....c*| 225 | 1888 1,000 4,380,000 5 g. |A. & O.|Oct.,’93, coup. iast pd.| Apr. 1, 1918 
United N. J. RR. & Canal Oo.—Stock, 10p.c. guar..| -.... | .... 100 | 21,240,400 10 Q—J. |Phila. and NY, Offices. | Oct. 11 597,21g 
Gen. M. of) loans of 190}, gold. -C|) > 3/'73"76| 1,000 5,669,000 6g. |M.& 8 do do Mch. , B 1901 
"71 (now | loan of 1 , gold... rit 4 1878 | 1,000 841,000 6 g. |M. & 8.| Philadelphia Office. og 1, 1908 
1st mort.) } loan of 1923, gold. . --T| > 1883 | 1,000 1,824,000 4¢.\F. & A do do Feb. 1, 1923 
sec’res loan of 1929, gold.. -C&r 8 1889 | 1,000 6,020,000 4g. \M.& 8. do do , 1929 
equally ) loan of 1944, gold........-..... c&t| } eq 8| 1894) 1,000} 5,646,000 4g. |M. & 8./N.Y.,N. Bk.Com. & Phil.| Mch. 1, 1944 
Utica Ohen. & Susq. Val.—Stock,6 p.c.gu. by D.L.&W OF | ence 100 4,000,000 6 M. & N.'|N. Y., Del. L. & W. RR.|Nov., 1 ft: } 
Utica Olinton & ‘Binghamton—Stock eco eae 100 849,285 |See text.|F & A10/Utica, N. Y., On. N. Bk.| Aug. 10, i) 
1st mo e, guar. by D. & H... 31 | 1889 1,000 800,000 5 J. & J.\N.Y., Secu &Tr.Co.| July 1, 1939 
ralen H ig tor gion 050K 12 vai | 20°] dagen] im § ZR Yoel lack sweet) Suu -thtae 
eedecds séccbececccteces]| 19 | 30G3 | cccce " y o a 
Valley (Visutnia)—1st M., $1,000,000, see text....0, 62 | 1881 | 1,000 750,000 6 |A. & O.N. Y.. Mero. Tr. &Balt.| Oot’ 1” 1921 
Velasco Terminal Ry.—1st mortgage, $800,000.....; ..-. | 1893] ...... 00,000 5 M. & §. In default. Ang. 1, 1943 
Vermont & Mass.—Stock, 6 p. c. guar. by Fitchbur SO | seca 100 3,193,000 6 A. & O.|Bost.,53 Devonshire 8t.|Oct., 1397 
Bonds, net mortange (oust. by Fitchburg RR.) .c ““e 1883 << 1“ yo+4 4 _ 2 7 pe, aes RR. pa A . * 
OF BF icc dectccccgscdcccqcces vane ¥ . ° ows 8. uly, ’97, 3 
"erat ML, with $500,000 Bul. Co. ik. stock ae col.-c*| 24 | 1880 1,000| '800,000| 5 |A. & O:|Boston, 8. Dep. &'Tr.Co,| Oct’ 1, 1940 





























Of the $1,056,000 Omaha Bridge renewal 58 given above as out | 
standing, $145,000 are held under the trust —, of 1891 and | 1895; net, $27, 


$322, in treasury of the receiver on Jan. 1, 189 


For year cndtog June 30, 1896, gross, $161,690, against $189,348 in 
29, against $58,312 in 1894-5. Current liabilities 
June 30, 1896, $686,716.—V. 65, p. 513. 


CovuPron PAYMENTS.—The last coupon paid on each loan and its date United New Jersey Railroad & Canal Co.—(See map Penn 


ent, if paid since maturity, is shown in the bond table at head 
of Dany. 6b B78, 413, 464, 516, 972, 622, 685, 730, | Sy/"ania R. K.) Contro 
e 


6. (— p. 70, 195, 236, 


of pa 
730. 558, 782.) 
Union Pacific Denver & Gulf By.—This company’s road 
extends from Cheyenne, by’? to Orin Junction, 154 mil 
to Bessemer Junction, Col, 28 miles; Trinidad, Col., to Texas State 
Line, Tex., 135 miles; La Salle, Col., to Julesburg, 151 miles; branches 
(89 miles of which narrow gauge), 332 miles; total, 900 miles. Of this 
track 105 miles are 35-56-pound 
ateel rails; balance, 40 to 60-pound steel. age, Denver & Rio 
Grande, Pueblo to Walsenburg, 58 miles, and branches, 16 miles. Con- 
trolled Fort Worth & Denver City RR., Texline, Texas,to Fort Worth, 455 
m., and Pan-Handle KR., 15 m., making a grand total of 1,478 miles. 
ORGANIZATION.—This was a consolidation in April. 1890, of the 
Colorado Central, Denver Texas & Fort Worth and several Union Pacific 
lines. It was controlled and operated by Union Pacific. V.49, p. 720. 
In May, 1895, a new arrangement was made for trackage from 
Pueblo to Walsenburg, 58 miles (for $85,000 per annum) and $300, 
receivers’ certificates were sold and & new line built from Walsenburg 
to Trinidad, 40 miles. (See V. 59, p. 1105; V. 60, p. 240.) 
ReEcEIvVeRsHiP.—Mr. Frank Trumbull was agheintes separate receiver 
in Dec., 1893; see V. 59, p. 783. The last of the $300,000 receiver's 
certificates were paid off early in 1897.—(V. 64, p. 564.) In Sept., 1897, 
the trustees of U. P. coll. trust note 6s sold the $13,251,882 stock and 
the $5,813,000 consols of the U. P. D. & G. to a syndicate acting in in- 
terest of reorganization committee. V. 65, p. 516. 
Consol. of 1890 Bondholders’ Commitiee.—Grenville M. Dodge, Chair- 
man; George M. Pullman, J. Kennedy Tod, Oliver Ames, Harry Wal- 
ters, Henry Budge, Henry Levis and Uriah Herrmann: Secretary, J. 
T. Granger. This committee represents a majority of the consols and 
stock, and calls for deposit of all the company’s securities with the 
Central Trust Co., New York, or American Loan & Trust Co., Boston. 
A plan of reorganization will be prepared.—V. 57, p. 809; V. 65, p. 573. 
Denver Texas & Gulf and Denver Texas & Ft. Worth Committee.— 
Henry B. Ely, R. H. Thomas, W. B. Dickerman and M. L. Sendder; 
depositary, N. Y. Security & Trust Co., N. Y.: more than a majority of 
D. T. & G. bonds have been deposited, and a large proportion of D. T. 
& Ft. W.—(V. 61, p. 710; V. 65, p. 573.) 
DEFAULT.—The last coupon paid on each loan is shown in table above. 


S8TocK.—Capital authorized Feo Soa" of which $32,786,982 had 
been iasued on Oct. 12, 1893, $13,251,882 of this being owned by the 
Union Pacific Company (since sold to Reorg. Com.) and $3,406,800 by 
the company itself. In addition the stock of constituent companies 
outstanding on October 12, 1893, amounted to $1,050,111. The N. Y. 
Stock Exchange in Oct., 1897, gave the stock as $31,151,700, but some 
withdrawn from circulation. e company holds in fits treasury $7,- 
766,000 of the common stock of $9,375, ofthe Fort Worth & Den- 
ver City Railway Co., which see. 

Bonps.—Consols are indorsed with the U. P. guaranty of in- 
terest. See V. 56, p. 696. Abstract of mortgage V. 51 2 44. The 
total issue of Denver Texas & Ft. Worth bonds is $4,57. ,000, and of 

bonds 000; the balance of the issues, 
$3,854,000 and $1,968,000 respectively, being held for the U. P. Den- 
ver & Gulf consols. The Union Pacific re for 1893 gave consols. 
for $15,801,000 outstanding, of which the U. P. held $7,338,000 (since 
sold to Reorg. Com.) and the company itself $826,000. Coupons in de- 
fault Dec. 31, 1894, agaregated $1,297,650. In Nov., 189 t- 
due Colorado Central 1st mortgage coupons had been paid; Bi an., 1897, 
coupons were not paid when due. 

EaRNINGS.—8 months, ) 1897...... Gross, $2,133,471; net, $462,973 

Jan. 1 to Aug. 31. } .----Gross, 1,912,866; net, 311,766 

ANNUAL REPORT.—Report for 1896 was in V. 64, p. 565. During 
1896 floods destroyed 18 miles of the road and 84 bridges, causing a 
loss estimated at over $100,000. 





Year ending Dec. 31. 1896. 1895. 1894. 
Gross earnings................. $3,101,716 $3,091,486 $2,847,055 
Net earnings.................... $608;208 $619,297 ,988 
Add income from invest’s, &c. | 21,393 24/876 22;583 


From income for 1896 ($629,601) the receiver paid interest on Col. 
sis aearite Valance, cussion Su00 S90" Gap 24% BS 
eavin ance, 8 »291.—(V. » D- > . 
D. 516, 373, 736) —. - : 
Union Pacific Lincoln & Colorado Ry.—Owns Salina to 
junction with the Kansas Pac. Ry. at Galseg, an., 225 miles. The 
bonds guaranteed by Union Pac. are in default; trustee of mortgage 
is the American Loan & Trust Co. of Boston. Unton Pacitic owns all 


the stock except what is held by certain counties in Kansas. 
Protective Committee—Charles E. Cotting (Chairman), Charles 8. 

Tuckerman, James Jackson and William £. Glyn; depositaries, Guar- 

anty Trust Co., N. Y., or Old Colony Trust Co., Boston. In Sept., 1897, 


an important Ee oe of roads in Northern 
having a four-tracked line from N. Y. to Philadelphia, also a 
erth Amboy to Camden, opposite Philadelphia, and branches to 

N. J.,andto Manunka Chunk, Pa. Total 


line Pi 
Long Branch, Berkeley, etc., 


; Denver | Mileage 450 miles. The principal lines owned Seany oe Jersey City 
en 


to Trenton, 56 miles (four tracks), and from Cam South Amboy, 
61 miles, of which 26 double track ; 9 branches, 29 miles ; total (owned 
directly) 146 miles. Alsoowns the Delaware & Raritan Canal, 66 miles. 


iron rails, 67 miles of 69-75-pound | Philadelphia & Trenton and the Belvidere Delaware—which see—are 


principal leased lines. 

LEASE.—Leased in June, 1871, to the Pennsylvania Railroad for 999 
years, at a rental of 10 per cent on the stock, besides interest on bonds. 

Bonps.—The general mortgage of 1871 is for $20,000,000 (trustee, 
Fidelity Insurance Trust & Safe Dep. Co. of rime og and secures 
conatly all the bonds in the table, aa issued at erent dates. 
Sinking funds Dec. 31, 1893, held securities for $2,576,540. In Jan., 
1894, $5,646,000 gold 4s were issued to take up the sterling and cur- 
rency bonds falling due in March and October, 1894. Special bonda 
and mortgages outstanding Dec. 31, 1895, $608,143. 


EARNINGS.—For year ending Dec. 31, 1896, gross, $18,272,558; net, 
$4,723,144; other income, *#320,435; interest, rentals, etc., $4,604,155; 
balance, surplus for year, $439,424. [In 1895, gross, $18,648,271; net, 
$4,740,604. In 1894 88, $17,733,943; net, $4,796,786, against 
$3,986,608 in 1893; other income, $526,011. Net loss to lessee in 
1885, $159,496; in 1886, $179,016; in 1887, $227,991; im 1888, 

160,501; in 1891, $276,455; in 1892, $299,198; in 1893, $194,529. 

et profit in 1889, $138,712; in 1890, $396,885 ; in 1894, $679,461 ; 
in 1895, $727,694; in 1896, $439,424. (V. 58, p. 179, 636, 816.) 


Utah Central Ry.—Salt Lake City to Park City, Utah (narrow 
gauge) 37 miles. Sold in foreclosure at Salt Lake City May 8 for 
$277,000 to New York bondholders. The Rio Grande Western has 
agreed to guarantee $550,000 of new 4 per cent bonds in considera- 
tion of receiving the entire capital stock; see V. 65, p.333. Possession 
expected to be given in December, 1897. Receiver is George D. 
Loomis, Salt Lake City.—V. 64, p. 955. 


Otica Cheneewp & Susquehanna Valiley Ry.—Owns Utica, 
N.Y., to Greene, N. Y., 75 miles; branch to Richfield Springs, 22 miles; 
total, 97 miles. Road are October, 1872. ased to Delaware 
Lackawanna & Western at 6 per cent on stock. Has no bonded debt. 


Utica Clinton & Binghamton BR.—Owns Utica, N. Y., to 
Randallville, N. Y.,31 miles. Leased during continuance of charter 
and renewals thereof to Delaware & Hudson Canal Company, which 
Rare rental of $61,500 per annum. Operated by the New York Ontarie 

estern. The street lines owned by the com y are leased to Utica 
Belt Line Street Railroad Company for $15, ro annum. Capital 
stock, $849,285 (par $100), of which city of Utica holds $200,000, with 
interest guaranteed by D. & H. Canal Co. at 5 per cent per annum ; the 
balance pays 4 per cent. 

Valley (N. ¥.) Railroad.—Owns from Binghamton, N. Y., te 
State Line of Penn.,12 miles. Opened October, 1871. Leased to 
Delaware Lackawanna & Western at 5 per cent per annum on stock, 
the lessee ass: the interest on bonds. 


Valley (Ohio).—See CLEVELAND TERMINAL & VALLEY RR. 


Valley RR. (Virginia)—Owns Harrisonburg to yy, m,Va.,62 
miles. By this and connecting lines under Baltimore & O control, 
the distance from Le m is 243 miles to Baltimore and 217 miles 
to Washington. Stock is authorized to the amount of $3,200,000; 
——- $2,712,200 (par, $100). Of the bonds $413, are guar 
anteed by the B. & O. In year en June 30,91897, grose, $93,048 ; 
net, $971; interest, $45,000; taxes, $2,647; balance, def., $46,676. In 
1895-96, gross, $112,167; net, $18,842. 


Velasco Terminal Ry.—Road from Ch ngo Junction to Vel- 
asco, Tex., 20 miles. Chartered in 1891. Stoek (authorized 000) 
issued $343,100; par, $100. First mort. bonds outstanding, $400,000. 
For year en June 30, 1897, gross, $28,200; deficit under o: 
ating expenses and taxes, $4,671. In 1895-96, gross, $24,143; deticit 
under operating $9,335. 


Vermont & Massachusetts RR.—Road, Fitchburg to Green 
field, Mass., miles of double track; branch, 3 miles. road is 
leased to the Fitchburg RR. for 999 years at 6 per cent on stock, 


Vermont Valley RR. of 1871.—Owns Bellows Falls to Brattle- 
boro, Vt., 24 miles. Controls by ownership of stock the Sullivan Couvty 
RR. from Bellows Falls to Windsor, Vt., 26 miles. Both roads are con- 
trolled in interest of Conn. River RR., and operated by Boston & Maine 
Earnings of Vermont Valley for year ending June 30, 1897, gross, 
$199,422; net, $66,494; div. on Sullivan Co. RR., etc., $41,743; total 
net, $108,237; interest, taxes, etc., $47,566; dividends paid, $60,000: 











$3,572,000 firsts out of $1,330,000 had been deposited with this com- 
Inittee, it was stated.—V. 64, p. 713; V. 65, p. 413. 


balance surplus for year, $671. In 1895-96, gross, $213,804; net, 
$66,053. (V. 63, p. 877.) 
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INTERES’ VIDEND Bonds—Princi 
For oe & Mot’ | of | Par | Amount lear wh . —- ~- bi 2 by| Blocks Last 
caguasine column ngs, &c., see notes) 0 0 ‘ar r en ere Payable, an: 
. n first page of tabl oA Road.| Bonds| Value, | OUtstanding| “Ge,P° Payable Whom. 7) “Dividend. 
Vicks. . @ Pacifie—Prior lien mort., gold. « 188 | 1885 | $1,000 6 g. |M. & N.\N. Y., Gentes Trust Co.| Nov. 1, 1915 
st mortgage, gold, see text.......... 188 | 1881 | 1,000 6g. \J. & J. N. Y.; Farm. L. & Tr. Co.| Jan. 1, 1920 
3d mortgage and lst mortgage on lan 188 | 1886 | 1,000 5g. |J. & J. Sale,” BB. oo coup. taste Jan. 1, 1916 
tT TED, dcanccccencesoutsecssesce eee @ } dees |” dheubtowad 1921 
Sh SOD... cnesccmennonsnenséutante ccee | BEET 1 scvese 4 ts eee eee Jan. 1, 1 
Va. Midland—1st ser., lst M. Alex.to Gordonsv.&br} _ 97 | 1881 |100 &c. 6 M. & 8.|Balt.,Md.,8.D.&Tr.Co.| Moh. 1, 1 
M., 24 series, lst mort., Charlot. to Lynch., ) gang 157 | 1881 |100 &c. 6 M. & 8. ‘o Moh. 1, 1911 
3d series, a lien on 60 miles; 3d on 97 miles...| 157 | 1881 |100 &c. 6 |M& 8. do do Moh. 1, 1916 
4th series. r cent till March 1, 1901......... 157 | 1881 |100 &c. 4-5 |M.& 8. do do Meh. 1, 
5th series, td GR Si ecccceccccetssccencecs 272 | 1881 |100 &c. 5 M. & 8. do do Moh. 1, 
Dich c0od Rebahocescadonnssstasenacsesiidtn 75 | 1881 1,000 5 M. & 8. do do Moh. 1, 1981 
Gen. mort. ose REE RARER “Ay 347 | 1886 1,000 5 M. & N.|N.Y., J.P. Morgan &Co.| May 1, 1936 
Charlotev.& wid (heed) isthe, 8. f.,dr’n at 100. $ be 1879 na - 5 é J. & J.|Phila. Tr. & Safe Depos.| July 4 1913 
We FN eG ic cnccceccccccceqccaccescocs| GE coen | _ SOU | Direeeet | 6h lccces f pasccccces ‘ 
Wabash a. Charles Bri lst mort., gold..c™| .... | 1878 | 1,000 6 g. |A. & O.\N. Y., Office 195 B’way.| Oct. 1, 1908 
tn ft 2 AE onwnsts sa 8 |500 &c. 7 - A. & O. 0 oO Oct. 1, 1903 
Wabash. Tat mortance, gold, \$34,000,000).. .. o*/1,545 | 1889 | 1,000 5 g. |M. & N.|N. Y. Central Trust Co.| May 1, 1939 
Tl nddosenedncabsaguasnqgnessene ,012 | 1889 | 1,000 5g. |F. & A. do o Feb. 1, 1939 
Deb. mort., lag ae epten J. red. separ. 1,545 | 1889 | 1,000 6 J. & J.In July,’96, decl. 1 p.c.| July 1, 1939 
Do. do. inc., no2-cum., series B , red. at 1,545 | 1889 | 1,000 6 a a at | Sdaneadeds July 1, 193 
Pet. & Cote. Exten. 1s lst M., gold, red. at 1 0. e*| ‘150 | 1891 | 1,000 5 g. \J. & J.|N. Y., Central Trust Co.) July 1, 1 
ASED LINE 
8t. Louis Council Blue 2 & Omaha list mortgage.. 42 | 1878) 1,000 577,000 6 J. & J.\N. Y., Office, 195 B’way| July 1, 1908 
Boone Co. & Booneville 1st mortgage, int. guar. . 22 | 1873 1,000 00, 7 M. & N. "ao do May 1, 1903 
Brunswick & Chillicothe 1st mortgage, int. quar.; 38 | 1878 100 &c. 04,500 6 F. & A.|Boston,Bank Dy hy Aug. 1, 1903 
wbash Chester 4 Western—l1st mort, ,gold..ct} 42/1888) 1,000 300, 5g. |\J. & J.|_N. Y., Na’ July 1, 1918 
1st consolidated mortgage, $1,000,000, guld...c*| 65 | 1893 1,000 90,000 5g. \J. & J./July 94, pd. Ruiy "196 Jan. 1, 1928 
| 
| 
are Shreveport & Pacific RBR.—Delta, La., on Miss-| its interest in two roads, the sums realized from the sale of which 
wer, te yyy 171 miles. Extension to Texas State Line, | will go to retire Wabash firsts at 105 after settlement of debts o 
ie ight Texas & Pac. Main line is all 60-Ib. steel. committee. — the ee app at Hye 
rest payments 0. 


ORGANIZATION AND STOCK.—The stock is $1,650,000 authorized: 
outstanding $1,601,500 (par 8100), of which the Alabama New Or 
1 & Texas Pacifle Junction Railroad Company holds a majority, 

ith $3, eee 

Bonps, — —Third yf, see, but o ed 4 per ct. till 1894, thereafter 5- 
Interest began Jan but only the first soups - has been paid. 
These bonds are for to July 1, 189 for ane 25 pe 

for year 1896-97 7) ae Vir , the -# - outstandin 
Baa bee m reduced from $2 1.935 wo 91,892,075 thereby, and 808,378 
*thirds” "had not been jenued, Lands unsold June 30 7, were 206, 
526 acres. Trustees of prior lien mo 
Trust Co.; of st armers’ Loar & Co. Co 
eee June 3 30, oe 1st mort. -» $1,911,697 ; 3d mort., $625,356. 

s.—Jan. 1 to Sept 30, 9 months, gross, $373,244 

in oot a6 25 230° in 1896. In calendar year 1896, gross, $576,723. 


—— & respect to 000 

ies B. — “A” received 6 ~~: cent interest in 1890; in 1891, 6; 
ni 1592, 6; ory 6 Ls ey cent; in 1894 and 1895 none; in 189¢, 1 
per cent. iv. 57, p 


The Detroit @ Ohi  eosennnee bonds cover 150 miles, completed 


in May, a from er, Ind., to Clarke Junction, 26 miles, 
from cago. Mortgage fs for $3,500,000. Trustee, Central Trust 
Company. "Bee ye in V. 54, p. 1049. 


OBLIGATIONS ON LEASED LINES other than on the bonds in the table 
above are: Eel River Relizeed, Co.—Annual rental charge, $75,000 or 
annum, April 1, 1892, to April 1, 1895; $90,000 per annum, Apri 
1895, and Also per annum for organization expenses. 

ee ” Pike County Railroad—Annual rental charge, $800. 
FINANCES.—June 30, 1897, there cae * ills payable 
eit: 346, aan 133, wy t ro atock notes peveiie ge last one 
maturing Feb., 1898 geable to ope ral ing expenses. orth Mis- 


ANNUAL REPORT.—Fiscal year ends June30. Report for 1896-97 was | souri 7s total iss 000) and C. & No. 7s (total issu 

in V. 65, p. 618, and showed earnings, etc., as follows. ———— are | £3,000, 000 iano 6,000,001 uly 1 a ateee - 1895. Lanne 

neluded in operating expenses; other income includes land sal paid a rod * first mo: nds. The exchan © saves the com- 

Gros: Net. Other ine. Interest. pao any $180, per annum. ben listed on N. Y. Stock Exchange to 

1896-7.... $572,929 $147,049 $1,656 #410, 499 ot $261, 794 ctober, 1897, were$31,664,000. Traffic.—In 1896-7 carried 5,954,760 

1895-6.... 558,811 151,483 1,206 410,499 def. 257,61 10 | tons, of which grain furnished 22°22 p. ¢., bituminous coal 25°74 p. c., 
1394-5.... 580,114 151,514 3,212 410,524 def. 255.798 | lumber 4 p. c., and live stock 6 p 


—(V.59, p. 779; V. 61, p. 515; V. 63, p. 556, 651; V. 65, p. 618.) 


vi mia Midland By.—Roap.—Main line, Alexandria to 
Danville, 231 miles; Manassas Junction to Strasburg, 62 miles; 
Franklin Junction to Rocky Mt., 37 miles; Calverton, Va., to Warren- 
won, 9 miles; Union St. Branch, ‘Alexandria, 1 mnile; Strasb ing Junction 

Harrisonburg, 51 miles; ‘total operated, 391 miles. Also owns 
A. Orange to Gordonsville; 9 miles, leased to Chesa. & O., making 
grand total of 400 miles. V. 63, * P. 967. Stock. $6,006,144, of which 
ype by the Southern Ry. V. 65, p. 413. 

zx.—Operated under lease by Southern mg ety in , which owns 
so. 194,400 of the $6,000,000 capital stock, and has leposited it under 
its consol. mortgage of 1894. e old Richmond & Danville lease was 
assumed in its entirety by the Southern Ry. Under this lease surplus 
earnings over interest charges revert to the —— Midland ; the 
bonds are not guaranteed and any advances by the lessee meet de- 
ficiency in interest constitute a preferred indebtedness. 

Borps.—As to the liens of the several series of bonds given in the 
table, see SUPPLEMENT of May, 1894. 

Earnincos.—Earnings are not now reported separately by the South- 
ern Ry. For the year ending June 30, 1895, gross, 181,423; 
net, 579; charges, $693,475; bal , deficit, $36,896. V. 65, p. 413. 

Wabash Hailroad.—Operates as follows, viz.: 

Owns East of Miss. River. Miles. Leases East of Miss. River. 
Toledo, O., to East Hannibal, Eel River RR. (which see), 
Camp Pt. and Elvaston, Dl. 536 Butler to Logansport, Ind.. ss 
6 


, LIL, to E. 8t. Louis 110 | Other limes.................... 

June. near Chicago to Effing- Leases West of Miss. River. 
ham and Altamont, I)...... 216 | Brunswick to Epon eee. 80 
Streator to Fairbury.......... 32 | Centralia to Columbia, Mo... 21 
wardseville Branch......... pm <5 5 
Delrey,near wy toButler 110, Total leased................. 211 
Mon , O., n line to De- | — 
—_ to ‘Clarke Junction, Total ognet and teasel. ---1,813 


S emathne senate 150 
‘Gone West of Miss. River. Chieago to Clar' SSenction. - & 
Bt. euie te aise SemeneG- 275 8 short lines to Quincy, De- 
Moberly to Ottam wa, Mo.... 13) | af 
0... 
Salisbury 10 Glasgow Mo, ete 23 


Gr. total oper’d June, 1897.1,979 
In June, 1897, arranged with Grand Trunk to run two trains daily 
over that road into Buffalo. V. 64, p. 1089. 
History, &c.— Successor in 1889 to the Wabash &t. Louis & Pacific, 
which was sold in foreclosure. See SUPPLEMENT up to January, 1889. 
Lease.—The Boone Co. & Booneville RR. is leased till May, 1973. The 
Brune wick & Chillicothe was leased to St. L. Kan. City & Northern for 
Ss op Ite bonds bear 6 cent interest till A August 1, 1900, then 
- cent al maturity. trance to Chicago is secured over the 
Cikcage & W ext Indiana, of whose stock this company owns §1 ,000,000. 
Gorman caneeatied capital stock is be] 000, of which $24,000, - 
000 is ‘erred, ae oak. £ postesense & 7 per cent per annum non- 
oum ve. and $28, is common ; par of each, $100. 
Bowps.—Abstracts of the mortgages of 1889 were in V. 


gag yy yg ot 
west 0 ppi, excep exte . 
150 miles—see below —and 4 enough ponds retained to retire the rio} 


Hens op roads west; but the second morigage overs only lines east of 
the river at time of organization in 1889, 1,012 miles. The Wabash 
purchasing committee, under the reorganization of 1889, still holds 





Decision was rendered in J ene, ‘ta097, et charter of Eel River 
RR.; an appeal may be taken—see V. 64, p. 1089. 
EaRNINGS.—2 months, tt 1387 ---.-.- Gross, $2,188,816; net, $777,290 
July 1 to Aug. 31. ER Gross, 2,108,702; net, 668,043 
ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting at 8t. 
Louis second Tuesday in Bep tember. Report for 1896-97 was given at 
oe in CHRONICLE, V. 65, p. 460, 471, showing results as follows. 
Bee also editorial p. 444. 


Year ending June 30— 1897. 1088. 1895. 
Average 1,8 


93 936 1,935 
carried one mile. = 963. 860 158, 966, — 198, 472,829 
nger per mile 2'146 cts. 
Freight (tomer car’d one mile.1, 148, 989, 000 1,218,785, 008 1,100,976,000 
mile 661 cts. 0°696 cts. 























Rate per ton per mile ....... 0°721 cts. 
Gross earnings .............. ont oan! 788 $12,807,147 $11,959,839 
Maintenance of way........ $1,542,064 $1,701,055 $1,464,216 
Motive power................ 2,086,840 2, 496, 141 2,497,560 
Maintenance of cars......... 684,330 936 64 5 882,527 
Transportation ond general. 3,665,923 4,108, 763 4,076,727 
Total oper. expenses.... $7,979,157 89, aes, 604 921,030 
Net comnings. _peecdmaverasoeccs $3,547,631 $3,564,539 "038,809 
Per ct. oper. exp. to ¥ow 8. (69°22) (72°17) (74°59) 
From rent of tracks, &c..... 195,347 213,417 239, 387 
— net income........ $3,742,978 $3,777,956 $3,278,396 
concep coonen cocces cocese $529,979 $519,678 $507,793 
Track. , bridge rent., &c..... 490,127 489,933 474,968 
Int’st on bonds and rentais. 2,694,545 2,701,545 2,838,542 
Div’nds on pref.debentures _......... SE0GG 8 cecsccce 
PRION, 50ccncncdseséaitinect $28,336 sur.$31,800 def.$542,907 
Pie: wy O. D. Ashley, N. Y. Office, 195 Broadway. (V. 65, p. 444, 
0,471.) 


Wabash Chester & Western BRBR.—Chester, LIl., to Mt. Ver- 
non, IL, 65 miles. Stock (increased in 1893) $1,250,000; par, $100. 

INTEREST.—On Jan. 1, 1396, paid 1 year’s interest on consols, 
leaving 2 years in detauit. Coupons due July, 1894, prid July, 1896, 

Four year ending June 30, 1896, gruss, $92, i71; net, $ $3, ye inter- 
est, $34,500; bal., def. for year, 739. in 1891-5 gross, $83,428. 

Waco & Northwestern BRR.—See Houston & Tex. Cent. Railway 

Warren BRH., N. J.—New Hampton June. to Dela. Bridge, N. J., 
18°83 m. Leased in perpetuity to Dela. L. & W. at 7% on stock and bonds. 

Washington Branch BB,.—Owns seed, Relay House (9 miles 
west of Bal er a 4 to Washington, D. C. i 3 1 iiles, all double track. 
For.os the Wash yw branch “, the B. & 

Capital stock is #1,650,000, of which a, 009,800 is held as part 
security for B. & O. “consols of 1887 an $550,000 by the State of 
Maryland. Dividends have been 10 i + per annum, but dividend due 
May 1, 1897, was nut paid owing to  { expenditures for improve- 
ments —see B. & O. item V. 64, p. 798, $4: 

eninge & Columbia River BRy.—Owns road from Day- 
ton, Was Pendleton, Ore. 138 miles; branches, 35 miles; total 
163 miles. Incorporated in 189 2. Stock’ js $3,000,000; par , $100. 

age trustee, Farmers’ L. re: N. Y.’ Additional first 4s 
poen ssued for extensions at $20, 500. per mile. (V. 61, p. 70.) 

Earninecs.—Year ending June 30, 1897, gross, $213,259; net os 

taxes), $75,226; other income, $2, 305 5 intorest on bonds, $100, 





balance, deficit for year, $22,469. In 1895-6, gross, $213, B20; get, $89,- 
849; interest on bonds, $100,000 In 1894-9! , groar, 289,77: 
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INTERES Bonds—Prinei- 
Sa cam in| | Mat | aeet lings See pies ao 
oan ane umn h ., 866 NO ° ° ‘ar per en ere Paysble, and o 
sway ey oy of tables. Road.| Bonds| Value. | Outstanding) “Cent. | Payable Whom.” 7! “Dividend. 

i 1stmo Buiscccececenecioccoscée Ped ll eee $250,000 7 J. & J.\N.Y.,Of.,5VanderbiltAv| Aug. 1, 1917 
Wallkill ee RRL AR pose, | aaa 330,000| ...... AS | pmgrecteegenen Aug. 1, 1917 
Ware River—SEE BosToNn & ALBANY. 2 
Warren (N. J.)—Stock,7 p. ©. perp., sar. D. L.& W 18 | 1855 1 7 A.15&0)N. Y., Del. L. & W. RR.|Oc.15'97,319% 

2a mo » NOW 18b.....2.2nccccceecccceeees —— 18 | 1870 100 7 A.15&0 do do Oct. 15, 1900 
1st consolidated MOTtgage .....------------ eee} =18) 1875) ...... 7 M. & 8. do do Mch. 1, 1 
Washington Branch RR.— Mi cscccces cses | sabe | neasas 10in’96 |M. & N. Baltimore. Nov., ’96, 5 
Wash. é Uolumb. River—1st M., $2,500,000, gr’d.c*| 163 | 1895 | 1,000 4g. |\J. & J.|N.Y.,Farmers’L.&T.Co.| July 1, 1935 
Income bonds, non-cum , $2,500, -eocce . goer cose | SED |. cocses ee PRCA Spay seers July 1, 1935 
West Chester—1st mort., int. guar. by Penn. 1.2... 5 | 1879 |100 &c. 5 M. & 8.|Phila., Broad 8t. Stat’n./ Sept., 1919 
West Jersey & Sea Shore RR.—Common stock. ..... coos | cece 5 in’97 |M. & 8.|Phila., Broad St. Stat’n.|Sept 15 97,24 
Special guaranteed stock (West Jersey RK.)....| .«. owes 50 6 M.&S. 75 o do Sep. 15,’97,3 
Camden & Atlantic 2d mortgage......--..------ c* 79 | 1879 | 1,000 6 A. & O. do do Oct. 1, 18) 
Consol. M. ( ,000 are 5s; balance 6s coup.) 79 | 1881 | 1,000 5&6 |J. & J. do do July 1, 1911 
West Jersey lst consolidated moztgage........c" 63 | 1869 [500 &c. 7 A. & O. do do Apr. 1, 1899 
nsolidated a ($1,800 is scrip) .. r} 128 | 1879 |500 &c. 6 M. & N. do do Noy. 1, 1 
Swedesboro Railroad bonds....... .-.------- -| 11] 1868 |500 &c. 7 J. & D. do do \ 1898 
Woodstown & Swedesboro 1st mortgage py c 11 | 1882; 1,000 6 M. & N. do do May 1, 1912 
W. Jersey & 8. 8., 1st consol. M., $7, 000, g.c*} 310 | 1896 1,000 4g. \J. & J. oO do uly 1, 
West Shore—1st M., gu. p.& i., end. by N.Y.C.&H.car 450 | 1885 |1,000&c 4 J. & J.\N. Y., Gr. Cent. Station.| Jan. 1, 2361 
Syracuse Ontario & New York 1st mortgage..... 45 | 1883 | 1,000 6 ‘| ere 19. 
West Virginia Oen:ral 4 b.— Stock, $6,000,000.| .... | .... 100 1in’97 | Yearly. |Baltimore, Co.’s Office.|Mar. 1,’97, 1% 
1st mortgage, gasses per mile) gold........... e*| 123 / 1881] 1,000 6g. |\J. & J.|Balt., Hambleton & Co.) July 1, 1911 
West Virginia & b.—1st M.,s.f. notdr’n,gold.c”| 159 | 1890; 1,000 5 g. |A. & O.|N. Y., Farm. L. & Tr. Co.) Apr. 1, 1990 
West’n (Ala.)—Con. M. ¢.,00.b7 C.Ga. and Ga.RR.c*} 133 | 1888 | 1,000 419g./A. & O.|N.Y.GuarantyTrustCo.} Oct. 1, 1918 
Western Maryland—Ist M. and pref. 24 M. (end’d).| 90 |"58-'68/500 &c. oa ae ceenie 1890 & 1895 
3d mo! , endorsed by City of timore. ..... 90 | 1870 |500 &c. 6 J. & J.|Balt.,N. Mechanics’ Bk.| Jan., 1900 
4th ee een for City of Baltimore stock.. 90 | 1872 ...... 6 J. & J. do do Jan. 1, 1902 
5th mortgage, held by City of Baltimore, sink’g fd 90 | 1887 | ...... 3% J. & J. do do Jan. 1, 1927 
City of Baltimore loan..........+++--.++-++22---+-- idee ge eee 4 J. & J. do do July 1, 1925 
































Washington Ohio & Western.—SEE SOUTHERN RAILWAY. 
West Jersey RR.—SEE WEST JERSEY & SEA SHORE RR. 


West Jersey & Atlantic BR.—SEE WEST JERSEY & SEA 
SHORE RR. 

West Jersey & Sea Shore RBR.—(See Map P:nnsyloania RR.) 
—Owns all the lines of tae Pennsylvania System in uthern New 
Jersey, including the line from Cam.len, ——_ Ph ladelphia, to 
Atlantic City (59 m ), Camden to Cape May, 81 miles, with branches, 
etc., 310 miles in all. 

ORGANIZATION.—Incorporated May 4, 1896, and absorbed, per plan 
in V. 62, p. 346, the Camideu & Atlaatic,Wvst Jersey, etc., companies, 
oy ory. the Pennsylvania lines in Southern New Jersey. ( 
V. 62, p. 871.) 

Stock.—Common authorized, $8,076,000; special guaranteed stock, 
$104,000. 

DIVIDENDS. —On special guaranteed stock 6 per cent per annum. On 
common in 1896, Oct., 24g p. c.; in 1897, Mar., 219)p. c.; Sept., 242 p. c. 

Bonpbs.—First cousvlidated mortgage is for $7,000,000, ef which in 
July, 1896, $3,473,500 were reserved for prior lien boads when 
due, $2,526,500 for improvements, etc., and $1,000,000, used for 
refunding, etc., were sold in June, 1896. See description, V. 62, p. 
1179. Mortgage trustee is Commonwealth Titie Insurance & Trust Co. 
of Philadelphia. 

GENERAL FINANCES.—In Jane and July, 1896, several old loans 
aggregating about $950,000 were replaved by new consol. 4s, ef which 
$1,000,000 were sold. 

KARNINGS.—8 months, § 1897........Gross, $1,805,943; net, $520,717 

Jan. 1 to Aug. 31. 1896........Gross, 1,874,335; net, 509,036 

The combined earnings of the roads shew : 





Years end. Dec.31. 1896. 1895. 1894. 1893. 
Gross earnings....... $2,554,919 $2,565,847 $2,440,898 $2,531,371 
Net earnings.......... 586,888 616,269 619,444 583,293 


In 1896, other income, $23,571; interest on funded debt, $276,054; 
rentals, taxes, etc., $83,732; balance tor dividends, $250,673. Divi- 
dends at 5 p. ¢. on common (and 6 g c. on special guaranteed) call for 
$231,635 per annum. —V. 62, p. 366, 504, 742, 871, 989, 1098, 1179. 


West Shore RR.—(See Map N. Y. Central @ Hudson River.)—Line 
of road from Weehawken, N. J., yee New York City, to Buffalo, 
N. Y., with branches to Albany City and Rochester City, 450 miles; 
Syracuse Ontario & New York (formerly leased and rwards ab- 
sorbed), Syracuse to Earlville, 45 miles; total, 495 miles. Successor 
in 1885 to the New York West Shore & Buffalo, sold in foreclosure. 


LEASE.—Leased in 1885 for 475 years to the New York Central & 
Hudson and all earnings, &c., included in that company’s report. The 
$10,000,000 of stock is owned by the New York Central Company. 


Bonps.—The West Shore mo: is made to the Union [rust Com- 


mortgage in V. 42, p. 176. The 8 use Ontario & N. Y. bonds “ were 
not assumed as part of the West Shore mortgage.” 


West Virginia Central & Pittsburg Ry.—A coal and railroad 
company tn West Virginia in the upper Potomac on—the Elk Garden 
Coal Field. Owns road in operation from junction near Piedmon 
W. Va., to Belington, W. Va., 102 miles ; 
miles; branches to Mineville, Elk Garden, &c., miles; to’ wed, 
123m. Rails on June 30, 1896, were: 42 miles of 70 lb. steel and 81 
miles 56 lb. Leases Pied. & Cumb. RR. 29 m.; total operated, 152 miles. 


HisToRY.—Main line completed in 1889. Company owns 32,244 
acres of coal and lumber lands covered oy first mortgage and has 
mineral rights on 5,407 acres more. See V. 60, p. 220. 


STOCK.—Stock authorized, $6,000,000, all listed on Baltimore Stock 
Exchange, but June 30, 1897, 000 was held in treasury of the 
company. Bills payable June 30, 1897, $283,820. 

DIVIDENDS,—From 1889 to 1894, both inclusive, 1 p.o. yearly in March; 
in 1895, March, 11g p.c.; in 1896, Jan., 149 p. o.; in 1897, Mar., 1 p. c. 

BonDs.—First mortgage is for $3,600,000 to W. P. Whyte and the 
Metropolitan Trust Co., as trustees. "Bee V. 52, p. 204, ° 

ANNUAL REPORT.—Fiscal year changed to end June 30. The annual 


raport for 1896-97 was in V. 65, p. 566. Total coal and coke shipments 
for year 1896-97, 1,219,869 tons; 1,176,372 tons in 1895-96; 1,002,434 


ns Junction to Beverly, 
o 


From net in 1896-97. as above, deduct interest, $180,000; dividends 
$55,000 ; balance, surplus for year, $39,028. 

President, H. G. Davis, Baltimore. (V. 63, p. 456; V. 64, p. 333 
V. 65, p. 566.) 


West Virginia & Pittsburg BRR.—(See Map Balt. é@ Ohio.)— 
Roap.—Opened in 1892 from Clarksburg, West Va., on the B. & O., via 
Weston, southerly to Camden-on-Gauley, West Va., 103 miles, (of which 
11, miles owned by B. & O.), with branch, 6 miles; from Weston 
via Buckhannon to Pickens, 50 miles ; total, 159 miles. 

LEASE.—Leased to the Baltimore & Ohio for 999 years, from Jan. 1, 
1890. The rental is 624g percent of the gross revenue. The remaining 
371g is to be applied by B. & O. to payment of interest on bonds, the 
B. & O. agreeing to advance -_ sums needed to pay this interest in 
full, such advances to be a charge against future net e: 

V. 51, p. 718. In 1905 and at end of every ten years thereafter rental 
may be altered by arbitration. See p. 8, SUPPLEMENT of April, 1896. 

S8TocK—Com., $2,500,000; pref.,5 p. c., non-cum., $900,000; par, $106 

Bonps.—The first mortgage for $4,000,000 (trustee, Mercantile Trust 
Compony of Baltimore) covers besides the road and its equipment 
134,842 acres of timber, coal and mineral lands in West Vir, a. There 
is a sinking fund, but bonds cannot be called. (V. 54, p.725.) Loans 
and bills payable June 30, 1897, $265,834; equip. notes, $34,860 of 6s, 
payable quarterly to Oct., 1898. 


EARNINGS.—1 month, {1887 paetdncomul Gross, $33,502; net, $13,009 

July 1 to July 31. 1896...........Gross, 31,371; net, 17,094 

ANNUAL REPORT.—Fiscal year ends June 30. Report for 1895-96 in 
V. 63, p. 600, showing earnings as follows: 

Gross. Net. Oth. ine. Int.,taz,ete. Balance 

1896-97...... $384,488 $188,577 $48,951 $231,450 sur.36,078 

9 400,442 218,840 8 


1895-96...... ’ , 3,662 236,618 sur. 65,884 
1894-95...... 362,472 202,248 20,749 241,864 def. 18,867 
1893-94. 7.949 210,339 loss6,011 227,404 def. 23,076 


a 
—(V. 57, p. 852; V. 59, p. 695; V. 62, p. 82, 634; V. 63, p. 600.) 


Western Ry. of Alabama.—RoapD—Selma to West Point, 133 
miles, Ownea jointly by the Georgia RR. and Central RR. of Ga. 
. 000,000 (par, $100), of which Centra) of Georgia and 
Georgia Railroad each owns $1,500,000. 
DIvIDENDS.—In 1894, 2 p. c.; in 1895, (June) 2 p. o.; in 1896 (June). 
2 p. c.; in 1897 (Jan.), 2 p. ©. 
EARNINGS.—2 months, ; 0 Gross, $86,778; net, $25,112 
July 1 to Aug. 31. EE Gross, #4,566; net. 22,155 
EARNINGS.—For year ending June 30, (897, gross, $636,533; net, 
$258,059; other income, $3,206; interest and taxes, $94,954; mis- 
cellaneous, $39,566; dividends, $90,000; bal. surplus for year, $36,- 
745. In 1895-6, gross, $579,803; net, $211,964. 


Western Maryland RR.—Roap—Baltimore to Williamsport, Md. 
etc., 93 miles. Leases—Baltimore & Cumberland Valley Railroad and 
extension, Edgemont to Shippensburg, Pa., 34 miles ; Baltimore & Har- 
risburg Railroad, Emory Grove, Md., to Orranna, Pa., 59 miles, and 
branches, 7 miles; western extension, 15 miles; Potomac Valley RR., 
Williamsport to Cherry Run on the B. & O., 14 miles, and Po to 
York, 16 miles; total, 238 miles main line. 

STock.—Common stock is $684,950; par, $50; six per cent first pre- 
ferred stock, $324,000. The compeny has been largely assisted by the 
city of Baltimore, which, Jan. 1, 1893, owned $200, of its common 
stock, $4,263,000 of its mortgages and $2,924,850 overdue coupons. 
Washington County, Md., also tn October, 1892, owned $110,000 com. 
mon and all the $324,000 Sy stock. Of’ the th nm directors 
the city has appo nted eight and the county two. V. 55, p. 545. 
Bonps.—Of the issue of $690,000 Baltimore & Harrisburg bonds, 
$120,000 are held in trust to off the Baltimore & Hanover first 6s. 

There are three Balto. & Cumb. a s mor tqages on different 
pieces of road, and under the lease to the Western Maryland interest 
on the mertengee is provided by rental. 

From July 1, 1892, the company has paid regularly interest on all 
its obligations except on 3d and 4th mortgages, which is paid by the 
City of Baltimore. 

Floa' debt Oct. 1,1896: First mortgage, overdue, $43,500; bills 
payable, $301,904; funded 6 p. o. certs. held by Baltimore, $226,530, 
unfunded coupons, $71,742. 

LEASED Lings.—As to leased lines see SUPPLEMENT November, 1893. 

Potomac Valley RR. bonds are guaranteed by the Western Maryland 
and the Baltimore & Harrisburg. See Potomac Valley and V. 52, p. 121. 
ANNUAL RePpoRT.—Fiscal year ends September 30. Report for 1895-6 
was in V. 64, p. 178. The earnings, including Balto. & Harrisburg, 
Balto. & Cumberland and Potomac Valley, were as follows: 


Year end. Gross Net “Interest, Div.on Bal., 
Sept. 30, earnings. earnings. renis., &c. pref. surp. 
SOecance cececs $1,265,690 $399,0 $323,665 $1,520 $73,865 
ROBB .cccceccesce 1,277,863 439,035 296,458 1,356 141,221 
BOOS. ccscccccsee 1,203,174 390,735 351,124 1,445 338,162 
BORE. ccecéaseese 1,322,320 461,890 381,436 2,281 78,173 








tons in 1894-95 tons; 825,757 tons in 1893-94 and 929,427 tons in 
1892-93. Earnings have been: 

Year. Grose. Net. P.€0.RR.Net. Prof.onOoal. Totl.Net. 
360097. -- $604,348 $191,204 " $5,159 $77,665 $274,028 
; ar Ss--- 612,689 215,899 10,633 102,607 329,139 
isos --- 531,536 186,235 20,289 83,039 289,563 

94 .. 504,597 174,049 13,126 84,387 271,562 


= Interest assumed by Baltimore City is not inelnded. 
—(V. 57, p. 1121; V. 60, p. 818; V. 62, p. 82; V. 64, p. LTBI 
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‘ Bonds—Prinei 
RAILROADS. : ~| mites| Date |S120,0r! amount {=< INTEREST on DIVIDENDS =, [Pal When 7 
ana’ py heme ee ©., 868 NO’ oO 0 ar ere Payable, an 
as first page of tables. Road.| Bonds| Value. |O¥tstanding| "Cent. | Payable m. 7 Dividend. 
a PO—{ Come A. RR.; pr. - cane 1 Ee 1. asenes $120,000 6 J. & J.|Baltimore, Co.’s Office.| Jan. 1, 1899 
ae “ (for $690,000), gold............--.-- 32 | 1886 | $1,000 70,000 5 g. |M. & N. do do Nov. }, 1908 
ist est. Ext. ($16,000 . m.), gold, guar. . o 15 | 1888 | 1,000 240,000 5 g. |(M. & N do do May 1, 1938 
Balt. & Cumb. eons 1st mortgages (see remarks) 34 |'79-’81) ...... 351,300 6 J. & J do do July,19294’31 
Western N. ¥. vani tock (see —_. vee 633 | .... 50 PT inccced §. babbec 2/7 ghaspenseed uy ist. a iRdeenees 
West. N. BS ‘fs ion at M. A pacog nang age" 633 | 1887 1,000 9,990,000 5 g. |\J. & J.) N. Y., Continental Tr. | Jan. 1, 1937 
General M., $10,000,000, gold, see text, U..... 633 | 1895 1,000 000,000 | 3-4 g. |A. & O. do do Apr. 1 » 1943 
Income bonds, sieeee 9,000, gold gold, A.4-< FRc --- | 1895 | 1,000/ 10, 0 5 Noy. 1.| Office—When earned. ae, 3 1943 
Woeolern Pommn.—Btv00k. ..........ccccces cones ceccsecee ee ores 50 1,775,000 |See text.|/A. & O. wy Pa. /|Oct.15, ’97, 3 
Consol. M. ($5,000, 000), gold, guar. p.4i.Pa.RR.c"| 137 | 1888 | 1,000 4, y 4g. |J. & D.|Phila.,Broad St. Station| June 1, 19 
Wheeling ¢ Lake Brie—Com mon stock (see text)...) .... | ---- 100 | 15,000,000} ...... | -s00e | aseccccnes |. wwceccne 
Preeartoh stock 6 per cent, not cumulative....... soos Mi idaad 100 4,500,000 |See text.) ..... N. Y., Office, 40 Wall 8t.| May 15, 1894 
Receiver’s nee (V. 64, p. 1182)........--.] .--- eoss | secees MPL caccse, |) .depinscoR: . |.) ay dlbettente [a3 te au Beduewen 
lst M., Lake E. Div., Bowersten to L. E., g. ., Me. o*| 187] 1886} 1,000 3,000,000 5 g. |A. & O./Apr.,’97, pd.Oct., 1897.| Oct. 1, 1926 
lst M. Wheelin Div., $& 2 (2d on iF, m. — - 50 | 1888 1,000 1,500,000 5g. \J. & J. Jan., 977, coup. last pd.| July v , 1988 
Toledo Belt way ist 1,006 5 | 1888) 1,000 276,000 5 g. |M. & 8./Sept.,’96, coup. last pd | Part eac 
Exten. and Impr. mort. wn 006g 14, 260 | 1889 1,000 1,624,000 5 g. |F. & A.|Aug., "96, coup. last pd | Feb. 1 1, 1080 
—— mortgage for gold. 4. Ge ce} 260 | 1892] 1,000 ee 4g. |J. & J.\Jan., 97, coup. last pd.| July 1; 1 
Car trusts, November, 1 $0 Laccoeccsosecdeesteeses ogee Bi Bade 1 cosndd WOBL | coccce | cosee |  — _nccewecsee = sf cee cece 
Wicnita tenita Vailey—1st M. M. subj. to call at 105,g...c\ar} 51 1890/ 1,000 769,000 5 g. |J. & J.| N.Y. Mercantile Trust. | July 1, 1940 
Wilkesbarre @ 4 mio oe 500,000 5 Phila., 106 80. 4th St, 
Wil per te Stock, 5 per cent ren ose W800; FL. ceece ano eneccens 
First mo gold, gu ‘M. by At & N. Co. 5 | 1888; 1,000 x 41og.|M. & N. May 1, 1938 
Williamsport a No. Br. Rs ae $2,000 Pw Wal 45 | 1892 a 14s : g bm 3 >} Phtie. vid. | # ag & AAD + paps 1, 198 
Colum. @ Aug.—Stock, 6 p. ¢., ar. sess | sose , : ° uly, 
Lo “7 enemies anéoessognendl 192 | 1880; 1,000 1,600,000 6 J. & D. New York a. June 10, tore 
Wilm. & away ist Bg, o sup. &i ee Cc. “x 53 | 1896 1,000 y 4g. \J. & J.|Balt.,SafeDep.&Tr.Co.| Jan. 1, 1946 
Wilmington ¢ Newberne tex 
- @ North.—1st M. as to callin 1907...r} 88 | 1887 500 354,000 5 J. & D.)Reg.; Co. mails checks.| 1907-1927 
General mo: for $1, 000, 000, gold.......... r} 88/1892); 1,000 466,000 5 g. | QO—F. ‘0 Aug. 1, 1932 
Wilmington ¢ << usacimedeaneeses qees PU Guew 100 | 3,000,000 |See text.|M. & N.|Wilm., N.C. .Co.’s Office.|May 12,’97,312 
Certifi.of indebt.for div’d in’87,non-cum.,income.) .... | .... 100 , ,000 7 A. & O. 0 oO Irredeemable, 
Gen’! mort. for $4,000,000 (312, 000 per mile)g. c*| 468) 1885! 1,000 4,000,000 |4g.&5g.)J. & J.\N.Y.,Balt.and Wilming.) July 1, 1935 





Western New York & Penns row. Ls -~Owns Buffalo bn 
Emporium, Pa.,121 miles; Buffalo to 36 miles; Oil Ci 
Olean, 116 miles; Rochester to Hinsdale, 99 99 miles Stoneboro to Aes 
New Castle, 36 miles; branches, including proprietary lines, 107 miles; 
total owned, 615 miles, of which 52 are narrow gauge; leases, 36 miles. 

ORGANIZATION.—Reorganization March 18, 1895 5ow lan in SUPPLE- 
MENT of January, 1895), of the Railroad, foreclo: Feb. 5, 1895. 

STocK.—The voting power on $5,000,000 new capital stock issued 
by the old iy mort. bondholders is to be held in trust for five years 
by George E. icholas Thouron and Samuel G. De Coursey. 

Bonps. aieanen ‘ot Western N. Y. & Pa. lst mo in V. 47, p. 
109. The general mortgage bears interest till April 1, 1897, at 2 per 
cent, then till 1901 at 3 per cent and thereafter at 4 per cent. 

FuUOATING DEBT.—New gy notes June 30, 1897, $133,986, 
bond and mortgage on real estate, $289,799; Kinzua Valley freight 
warrants, ,000. 

Gs.—2 months, } , | A Gross, $592,700; net, $241,742 
July 1 to Aug. 31. 2606, ....00.. Gross, 588,821; net, 235,632 
ANNUAL REPORT.—Fiscal yor ends June 30. Report for 1896-97 was 
Ry. en at length in V. 65, p. 775, 781; see editorial Le p. 753. 
e interest on the new gener: mo. bonds to Apri 1896. 6, was 
rovided for out of assessments on stock at the time o RL AD vs 
Therefore only 3 months’ interest appears in charges of 1895-96. Inter- 
est charge on these bonds for 1896-97 amounts to $225,000, and for 
1897-98 will be $300,000. Since July, 1895, all betterments have 
been charged to expenses. 


Years ending June 30. 1897. 1896. 1895. 
Gross earnings................-.... $2,954,774 $3,186,028 $3,282,008 
Netearnings.........--.--.--.------- $911,828 $952,118 $989,174 
GEE BRGGEOG. « decdccccccccescescces 54,611 56,638 29,600 

BaG SON Risccdcsc cc cccsccscoses $966,439 $1,008,756 $1,018,774 
500 any $508,709 


Interest charges on lst mortgages. $499. 


Int. on gen. mtg. (see above)...... y OND ascccecs 
Pic cieicpisasiadabtsdenanndsedss 90,076 95,430 89,658 
Int. on real est. and equip. notes.. 25,613 26,407 87,547 





Balance, surplus................-... $126,2 $320,569 
—(V. 64, > 3a. 333, 903; V. 65, p. 276, B82, 775, 781.) 

Western Pennsylvania BRR.—Owns from Bolivar to Butler, 71 
miles, and Butler Junction to Allegheny City, 27 miles, double track; 
branch, 39 miles; total, 137 miles. New lease of Jan. 1, 1897, to Penn- 
sylvania RR. in place of lease of 1888 provides for fixed rental insur- 
ing Sy r cent pry r annum. ARNINGS.—In year ending Dec. 
31, 1896, , $1, 0; net, $525, 970. In 1895, gross, $1,523,058 ; ; 
net $491,528; nance ‘income, $23 nterest, taxes, etc., 8, 3 

dividend (8 p. c.), $14 bale "Tontett $35,136. Penn. RR. ores 

1,775,000 stock. *pividends in 1864 6 p. ¢.; in 1895, 8 p. ¢.; in 
ioe ‘s, in 1897, April, 3 p. ¢.; Oct., 3 p. c. 

Wheeling & Lake Erie BR 7Qwne Toledo, O., to Bowerston, O. 
174 miles, and branch to ph O., 13 miles; ee Division, 
Bowerston to Martin’s Ferry, opposite Wheeling, 4: 42 miles ; Steubenville 

; Belt, 4 m.; total, 247 Owns large interest 
Pitts. Coal Co.—which see in S dan Soonaeaen 

RECEIVERSHIP.—On a 3% sees, Myron « Herrick and peters 
Blickensderfer were La receivers. (V. 64, p. 182.) 
for $432,500 were au mized in dane, 1597 Yor bridges. —V. 64, p. T1182, 

age Ny ag gy and Snaney- 5s, int. due Feb. 1, 1897; rane 
Erie Div. first 5s, int. due Oct., 97; Toledo Belt int. due March 1 
consol. 48, aaly, 1897; Wheeling Division lst 5s, int. due July ’97. 

PROTECTIVE COMMITTEES.—Louis Piaqerea, Chairman; W. L. Bull, 
of Edward Sweet & Co., and Duncan ¥Re , of Marquand & 

armly; Edward N. Gibbs; de: itary, Merca: it Co., N. Y., for 
W.& L. E. firsts, consol. 4s and preferred ande pon tag stock, and first 
Tn July bonds and stock of the Wheel. Lake E. & Pittsburg Coal Co. 


ws 7, patos ot all the consol. 48 and nearly two-thirds of | 1 


ite had been deposited. V. 65, p. 195. 
geet —Plan is expected shortly. 

Stockholders’ Protective Committee.—Dick Bros. & Co., Bell & Co.» 
Clark, Ward & Co., Webb & Prall and Thompson & Mairs; Secretary 
Philip Hathaway, 30 Broad 8t., N. Y.; deposi , Central Trust Ca! be 
N.Y. A majori y of both common and prefe: ‘stock have been de- 

ted. (See V. 65, p. 622.) Stock deposited will be recognized in 
any Tee of reorganization which may be a) ees s L the committee, 
of which General Fitzgerald is chairman. r 16, 573, 622.) A 
eall of 1 p. ¢. assessment on the stock was payable. Oct, “. 1897 

Lake Erie Division Firsts of 1026.—George Coppell, Edward N. Gibbs, 
Frederic Cromwell and Joel B. Erhart. Degoeasy Guaranty Trust 
Co.,N.Y. A ority of these bonds deposited and trust compan 
certificates have epeen listed on the N.Y. Stock Exchange,—V. 64, p.1228; 
V. 65, p. 328, 419 

Exten. and I ~ 9g) s of pee Bros. & ©o., 59 Wall St., 
Coupons due F , 1897, purchased on deposit of the bonds. 

DIvIpEeNDs.—On pref. stock—April, 1888, to 1890, 4 p. c. per ann.; 
in 1891, 4%; in 1892, 4%; in 1893, 4 p. o.; in 1894, 2; none since. 


Bonpbs.—The extension and improvement mortgage covers, subject to 
od ee entire pro; mere, one one is a first lien upon the extension to 
llaire and Steuben 
GENERAL FINANCES. so sheet furnished to stockholders’ com- 
mittee by the receiver as of Jan. 15, 1897, shows: Current ee 
$966,033, includin ae J pm $398, 839 ; accounts Sg 300,- 
751; wages, $166, car trusts, $613, 005.—See 
LA1“8T EARNINGS, wast Ing 1 to Oct. 14 (912 months), gross, $823 he in 
1897; $1,043,014 iv 1896. For calendar year 1896, gross, $1, 361 244, 
against #1, 421, 945 in 1895. 
pra at prone. —Fiscal year ends June 30. Report for 1895-96 was 
in 500, 553. - During the year 1895-96 the company carried 
1, 230. os tons of bituminous coal, against 1,105,930 tons in 1894-95; 
and 214, 810 tons of ores, against 202,810 tons in'1893-94. 











Year ending June 30— 1896. 1895. 1894. 1893. 
Gross =~ $1, nee 545 $1, rerk 255 $1, re pon $1,595, 991 
Net —— ---- 444, 7390 412, 7320 473,86 547 7/884 
Interest pa RR 379, 779 378, 575 370, $97 320, 694 
ee ee ere 5,000 180, ,000 

Balance .......... sur. ur.$65,111 sur.$33,745 def.$32,191 —........ 


—(V. 65, p. 27, 195, 328, 419, 516, 573, 622.) 


Wilkesbarre & Scranton Ry.—(Scee Map pomess RR. of N. J.)— 
Owns from Scranton to Minooka Junction, Pa., 5 miles, of which 14 
wailes: is double track. Leased from May 1, igss, to Lehigh Coal. & Nav. 
Co. (see “ Miscellaneous Companies”) during its corporate ee 
less one year, at $47,500 per annum and taxes. Lease ass sonense 
Central of N. J. at 6 per cent on cost of road ($1,065,000) an th 
In June, 1894, Lehigh Coal & Nav. Co. held all the stock. 

Williamsport & North Branch BRR.—Hall’s to Satterfeld, Pa.; 
and branch 45 miles. Common stock (auth. $2, . ,000) issued, 
$925,362; preferred, $300,000; par value of each, $50. 

EARNINGS. —Year ending June 30, 1897, gone, | ois: 368; net, $6,302; 
interest, $56,250; bal., deficit, $49, 948. In ok $100,858; 
net, $36, 652. Vice-President, "George ¥. Forman, Busts o We 

Witntoaen Columbia & Augusta RR. imo from Wil 
mi 2N. C., to Columbia, 8. C., 192 miles; in 1896 the Wilmington 
& Con . from Conway, 8. C., to Hub, N. C., 51 miles, was consoli- 
dated wit the W. C. & A., and then leased to Wilmington & Weldon; 
total, 243 miles. Leases’ sane, bt ee ee ee (South Carolina) 
Railroad, the Central Railroad of South lina, Lane, 8. C., to Sumter, 
8. C., 40 miles. Total querates, 283 mil 

am . cue 1866, leased for 99 years to the Wilm. & Weldon, the lessee 

by Ay Re and 6 per cent dividend on the stock. On June 
30. 1896, L-- and bille payable were $137,811, 

ANNUAL REPORT.—Fiscal year ends June 30. Report fer 1895-6 was 

241; nee ant 234; other in- 


in V. 63 3, P 1155, showing: Gross, $6 $637, 

come 569; interest, 114,461 dividends, $57,600; bai., , surplus, 
me, $3 In 1894-5, gross, $550,940; net, ian 738. V. 64, p 

"anus on & Newbern BRR.—Road from Wilmington to 


Newbern, N.C., 88 miles. A reorganization of the Wilmington New- 
bern & Norfolk sold in foreclosure July 15, ant to Atlantic Coast 
Line Co. interests. ad 0 oe at A. L. Co. It is intended 
to extend the pone to Wash N.C., Scent a direct line from 


by nny n , to Noe t, 008; eb $61,046. In 

608-06, a Zr08s ne ‘ q eeges . 

1894-95, gross, $80,089; oy O18, » oo ites 
Wilmi n & Northern =.<uee ——aoliotal Del., 
hs = on, a RL ; branches, 17 miles; total owned, . 38 


f , Pa ote ete., 4 miles. January 1 8, 
pode ‘ atter foreclosure 8a) General a mds are reserv 
indebtedness at maturity. STOCK authorized. 





first 
$1,500,000; ou , $1,278,050; par, $59. 
ANNUAL REPORT.—Report for 1896, in V. 64, p. 949 and 998 showed: 
F508 oe ol errs7 «60870 BaS.240 A B18 MGs 614 
1895............. 488,315 71,896 38,500  ...... ;306 


18 
—V. 64, p. 949, 998. 
il =e n & Wetton RB.—Roap—Owns amington to Wel- 
and South Carolina State line to Contentneal 
Nn. 6. ie aaiene aeeben lk Neck (Halifax to Kingston), 85 
miles; Tarboro, Nashville, jes. 


S mlieey’don 1B6s¢ "oO owned, 5: 
Leases Wilm. Col. rycr A teen South 
with Northeastern Sou ‘arolina RR) 40 miles. Reaches A 8 
Ga. from Denmark, 8. C., 57 miles,on South Carolina & Geor; a RR. 
ORGANIZATION.—Organized in 1836. Controlled by Atlantic Coast 
Line Co. (which see), which owned $2,000,000 stock June, 1897. 
DIVIDENDS, Etc.—From BEO6 codrey, X zen, both inclusive, at rate of 8 
per cent per ennum; in November, 1 CF cent; in July, ¥; 1892, 4 
r cent; in 1893, 3; 1894, May, 3; in 1895, in 1896, May, 3 p. 6.5 
ov., 3 p.c.; in 1897, May, 3% p. c. 
Bowps.—The $936,000 7s due May 1, 1897, were paid and general 
4s issued, secured by mortgage of 1885, 
ANNUAL REPORT.—Report for year ending June 30, 1896, was in V. 
63, p. 1155, showing earnings as follows: 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 





| INTEREST OR DIVIDENDS. _{Bonds—Princt 










































RAILROADS. Miles| Da 
— te |Size, or! — - —— 
Neen ee aE ? Amount - |pal, When Due, 
n of column headings, &c.,see notes} of of | Par | |Rate Per| When (Where Payable, and b kg— 
_ eee first page of tables. | Road. Bonds Value. |Outstanding | Cent. |Payable Whom, 7 a ar mi 
imi n &@ Weldon.—( Concluded. )— | 
Vie! Tarboro branch and extension 1894 | 4 | J.—JI Wilmington, N. C. 1944 
OW CARI ENIES BEEa ccoorenehoreanoreee nore sii eaee TT eases 1a) Dn a eae ne; 3s.| wweidaaton, 6.0. lasdsteen 
trust ce CATES. ~.2---0--- 0+ --= na ~= | eee ses | a. : 9. U, 0.” 
Wee amdge- 1st M., gold, 8, f., rd. at 110 aft.’9 1890 5 g.| M. & S.N Y.,J. Walker & Son.|“Sept; 14948 
Winona @ Western Stock, $2,000,000..........--.. ~--- |  100| _— 100,000) ...-.. |_ ..... eT ee eres 
lst mortgage, GOld......----------00-e--2-0-- 00-20: 1895 5 g. J. & J.| New York City. 1945 
nbent, Uo.—Receivers’ certifs.—See text..| .... | 1894 | 6 M. & N.|Nov.,’96, coup. last pd.) Nov. 16, 1897 
Chippewa Falls & Western 1st mortgage...- 1874 | 7 |M. & N. Nov.,’96, coup. last pd.| Nov. 1, 1904 
Wisconsin & Minnesota 1st mortgage, gold. 1880 7 g. |A. & O.|Oct., 96, coup. last pd.) Apr. 1, 1910 
Minn. St. Croix & Wisconsin, lst mortgage. ---. | 1884 6 |M. & N.|Nov.’96,coup. last paid) May 1; 1915 
Terminal mortgage notes........-.--.----- e--- | 1885 8 |F. & A.| See text. Feb. 1, 1895 
Improvement mortgage notes. --- | 1886 8 |M. & 5.|Boston, 73 Tremont St.| Sept. 1, 1906 
Penokee 1st mortgage Se aaa ; 1887 5  |M.& 8.|Boston, Merch. Nat. Bk.) Nov. 1, 1937 
Wis. Cent. R. R —Consol. M.,l1stseries,gold....c&r} 416 | 1879 [5 5¢. J. & J. do do Jan. 1, 1909 
Consol. M., 2d series, income(not cum.)gold.c*&r| 416 | 1879 @3 8 Oa Jan. 1, 1909 
Wisconsin Central Co. 1st M.,$12,000, ,gold.c*| All. | 1887 5g. J. & J.| Jan., 1894, last paid. | July 1, 1937 
Income M., non-cum., $9, ,000, gold ae e*| All. | 1887 5 g. |A. & O. No coupons paid. July 1, 1937 
Wis. Cent. Co.& RR. Imp. bonds, gold, convert.c*} .... | 1891 5g. |M. & N. See text. May 1, 1931 
Chicago Wis. & Minn. (leased)—1st mort., geld.c*) 122 | 1885 6 M. & 8.\Bost’n, Merch. Nat. Bk.} Mch. 1, 1916 
Income bonds, 6 per cent, cumulative.... ...... ---- | 1885 5 M.& 8. do do Mch. 1, 1916 
Wis. Cent. equip. notes, $500,000, (60 monthly).} .... | 1896) ......| —500,000/ ...... | ----. | — -sennennee 1897-1902 
Wisconsin Central Railroad improvement notes.| .... | 1889 6 M. & N.| Owned by Company. | Oct. 31, 1899 
Wisconsin é@ Michigan Ry.—1st M.,g., $15,000 p.m.| 54 | 1895 5 g. |J. & J.|N. Y., Atlantic Tr. Co.) Jan. 1, 1945 
Woonsocket @ Pasc.—1st M., int. gu. City of Woon.o 10 | 1890 5 A. & O. Providence, k. I. Oct. 1, 1910 
Worcester Nashua ¢ ler- Stock ($3,600,000)..| 94] .... 5in1897\J. & J.| Wo r, ce. |J’ly 1,°97,219 
Wor.&Nas. ( Wor. Nashua & Roch. R .bonds...c*| 47 | 1886 4 J. & J.|Boston, Globe Nat. Bk.| July 1, aoe 
lst M. of do do / er 47 | 1893 4 J. & J. do do Jan. 1, 1913 
°79 secures do do do ...c*| 47/1890 4 J. & J. do do Jan. 1, 1930 
allequauy. | do do GO sicce 47 | 1895 4 A. & O. do do Oct. 1, 1934 
York Southern—York & Peach Bottom “A” &“B”.| .... | 1882 Pe ae Sec.T.&T.Co., York,Pa.| Apr. 1, 1932 
York Southern 2d mertgres gas nceciebiiedinunsiitieeias ---- | 1894 5 g. |M. & 8. do 0 Sept 1, 1940 
Zanes. & Ohio River—1st M., $25,000 p. m., gold." 80 | 1886 |100 &«. 6g. |F. & A.'Last paid Feb. 1. 1889. Feb. 1, 1919 

















Year end’g June 30. 1896. 1895. 1894. 1893. 
Grose earnings ecocceee $1,803,196 $1,625,076 $1,637,752 $1,569,296 


Expenses and taxes.. 1,110,522 1,013,813 990,899 993,936 


Net earnings...... $692,674 $611,263 $646,853 $575,360 

In 1895-96 total net income, $735,460; interest charges, $447,700; 
dividends, $180,000; ba)., surplus, $107,760. In 1894-95 paid divi- 
dends amounting to only $90,000. (V. 63,p.1155; V.64, p. 333, 844.) 


Winona Bridge Railway.—Owns bridge between Winona, 
Minn., and Buffalo, Wis., 1°03 mile, opened Sept. 1,1891. Leased to 
Winona & Southwestern,.Green Bay Winona & St. P. and Chicago 
Burl. & No. for 30 years. STOCK. ; par, $100. 
EARNINGS.—Year ending June 30, 1896, gross, $20,628; net, $13,276; 
charges, $19,583; balance, def., $6,307. In 1894-5, gross, $18,916, 
Winona & Western BRy.—Owns from Winona, Minn., to beyond 
Osage, Iowa, 117 miles. Organized in October, 1894, and purchased 
the Winona & Southwestern, sold in foreclosure. V. 59, R §36. Stock 
authorized, $2,000,000; par, $100. EarvINnGs.—Year ending June 30, 
1897, gross, $142,597; in 1896, gross, $158,559; net, $23,112; 1895, 
08s, $143,729; net, $3,640. Interest on bonds has been paid to 
une 30, 1897.—V. 61, p. 578. 
Wisconsin Central Company.—SysTEM extends from Chicago 
to Ashland, Wis., and L»ke Superior iron mines, also to St. Paul and 
Minneapolis. By the Milwaukee & Lake Winnebago extension to 
Manitowoc and the car ferry across Lake Michigan, connecting with 
the Flint & Pere Marquette, the Wisconsin Central has a short line to 
the East, opened January, 1897. V.63,p.117. The system_includes: 
Wis. Cent. Co. owning: Miles. Wis. Oent. RR. owning: Miles. 
8t. P. Jun. to Abbottsford, Wis.157 | Neenah to Ashland............. 24 
Branch to Bessemer............ 34 | Stevens Point to Portage City. 71 
Branches to Eau Claire, etc.... 12 | Branches, etc..................- 2 
Spurs toindustries(15m.unop.) 53 | Spurstoindustries(39m.unop.) 76 


Inasing: feneine: 

Chicago Wisconsin & Minn.— Milw. & Lake Winnebago— 

Chie. to Schleisingerv., ete. ..115 Neenah to Schleisingerville. 64 

Spurs to industries........... 5 Extension to Manitowoc..... 45 
Trackage to Chic., Minn., etc.. 26 Spurs to industries........... 

Rugby to Milwaukee, etc.... 29 | Packwaukee & Montello....... 8 

Grand total (including spuzs operated 129 miles and unop. 54 m).991 

PHYSICAL CONDITION.—Of the 587 miles of main line June 30, 1897, 
24 miles were 80 lb. steel, 166 miles 70 lb., 386 miles 60 lb. 11 miles 
56 lb. The branches (180 miles) were mostly 52-60 lb. steel. Trestles 
June 30, 1897, aggregated 58,531 feet, wooden bridges 2,829, iron 
bridges 7,974 feet on main line and branches. 

History, A 7 June, 1887. The lease to the Northern 
Pacific (see V. 51, p. 713), was canceled Sept. 25, 1893. V. 57, p. 548. 

RECEIVERSHIP.— aa 27, 1893, H. F. Whitcomb and Howard Morris 
were appointed receivers. V. 57, p.557; V. 60, p. 84. 

Operating Agreement.—In April, 1897, an agreement was reached 
under which the constituent (Ch. Wis. & M. and Mil. & L. W.) lines 
will each receive the net earnings of its own property after deducting 
its apeen of all terminal, equipment and other expenses. (V. 64, 


Pp. +) 

The es Wisconsin & Minnesota, from Schleisingerville to Chicago 
& Northern Pacific terminals in Cook County, Ill., 122 miles, was leased in 
Derpetuity. Rental 3719 per cent of gross earnings, less its propor- 
tion of terminal charges ; but surplus over $350,000 divided equally. 

Coupons.—Interest on Wis. Central aes 5s due July 1, 1894, 
is in default. On Wisconsin & Minnesota first 7e, interest due April 
1, 1897, was not paid. Interest due May 1, 1897, on Chippewa Falls & 
Western firsts and Minnesota St. Croix & Wisconsin firsts was not 
paid. (V. 64, p. 844; V. 64, p. 713.) 

REORGANIZATION COMMITTEE.—In July, 1894, George a Ww. L. 
Bull, John Crosby Brown, Fred. T. Gates, James C. Colgate and 
Gerald L. Hoyt, of New York, Rowland Hazard of Rhode Island, 
and Edwin H. Abbot of Boston. A plan has been in preparation for 
some time.—See V. 62, p. 42, 139; V. 64, p. 713. 

Depositary, United States Trust Co., New York. In J une, 1895, about 
$7.530,000 mortgage 5s and $1,150,000 incomes had been deposited. 

improvement Bonds.—Committee: T. Jefferson Coolidge, Chairman, 
Ames Hufiding, Boston; Charles &. Batt, National Security Bank, Bos- 
ton, and Wm. Pratt Lyman, 4 Post Oftice Square, Boston. Deposita- 
ries, Farmers’ Loan & Trust Co., New York, or Old Colony Trust Co., 
Boston. A majority of bonds is deposited.—V. 65, p. 622, 736. 

StvcKs.—Pref. (6 p. v. cum.), $3,000,000; common, $12,000,000. 
Voting power on entire stock is held by Messrs. Colby, Hoyt and Abbot. 

BonDs.—The total issue of Wis. Cent. RR. consol. mortgage, tirstseries, 
bonds is $3,727,500, of which $1,522,000 in the hands of the public re- 
ceived interest regularly to July, 1897, and $2,205,500 are held by the 
Wis. Cent. Co.; on these latter interest amounting to $166,002 was due 
and unpaid June 30,1897. The total issue of second series (incomes) is 
$5,314,500, of which only $12,000 are in the hands of the public. The 
mprovement bonds of 1891 (total authorized issue $12,000,000) are the 








provement bonds was met from income of the collateral; as to 
reduction of rental paid Central Car Co. (whose stock forms the chief 
pert of said collateral) see V. 64, p. 844,903. Full statementgin V. 

3, p. 22,757. The equipment notes of 1896 cover 1,000 cars. 

Ohicago Wisconsin ¢ Minnesota ary ore stock is common, $1,- 
040,000 ; preferred 6 p. c. cumulative, $1,560,000. First dividend on 

referred was declared in Jan., 1896, being 30 per cent, payable in 

isconsin Central & RR. improvement bonds of 1891, and covering 
a ccumulated dividends toMarch 1, 1891. V. 62, p. 185. In November 
1895, the Ch. Wis. & Minn. income coupons which matured on or be- 
fore Sept. 1, 1895, were paid with interest thereon at 5 p. c. Sept., 
1897, coupons were paid when due. V. 61, p. 924; V. 64, p. 903. 

LAND GRANT.—The Wisconsin Central Ravlroad had aland grant of 
839,348 acres, of which on June 30, 1892, 579,550 acres remained 
unsold, and $98,948 land contracts were outstanding. 

GENERAL FINANCEs.—Since the Wisconsin Central Company owns 
practically all the securities of the Wisconsin Central Railroad, the 
entire earnings of both companies go into the Wisconsin Company’s 
treasury,from them being paid the total charges of both companies. 
On June 30, 1897, interest amounting to $2,575,062 was overdaus. 

Traffic.—Of the 2,561,990 tous carried in 1898-97, 34 per cent was 
fron ore, 20 per cent lumber and forest products and 11 per cent ice; 
ton mile-rate, 0°873 of a cent. 














EARNINGS—1 month. ) 1897.......-.. Gross, $432,822; net, $201,989 
July 1 to 31. 5 Be wisead Gross, 428,995; net, 180,190 
ANNUAL REPORT.—Receiver’s report for 1896-97 was in V. 65, p. 776 
Years ending June 30— 1897. 1896. 1895. 
Gross earnings...........------- $4,179,971 $4,399,511 $4,090,543 
Net earnings..............-...06 1,405,775 1,391,194 1,303,115 
Other income...............2... 62,175 324,444 5,040 
ND BE denccccrctenseessss $1,467,950 $1,715,638 $1,308,155 
Charges, payable by receivers. 1,566,561 “1,809,932 *1,459,959 
DIOR Ban fend cot dscetcccis def.$98,611 def.$94,294 def. $151,804 
“Company” fbalance.......... def.$260,212 def.$15,431 def. $269,617 
“Railroad” balance. .......... sur.$161,601 def.$78,863 sur. $117,813 


* The charges do not include interest on the Wisconsin Central Com- 
any’s first mortgage 5s of 1887 ($11,265,000 outstanding), and other 
onds in default.—(V. 65, p. 516, 567, 622, 736, 776.) 

Wisconsin & Michigan nen pay from Falthorn June 
tion, Mich., on Minneapolis St. Paul & Sault Ste. Marie Railway, to 
Peshtigo, Wisc., 49 miles, with branch, 5 miles. Opened for trattic Jan. 
1,1895. From Peshtigo cars are taken by Lake Michigan Car Ferry 
Transportation Co. to ag Mo trustees is Atlantic Trust Co. 
Stock authorized and issu $810, ; Ms value, $100; equipment 
trusts (Dec. 31, 1895), $101,096; locomotives, 6; cars, 337," Earnings 
for year ending Dec. 31, 1896, 8, $97,912; net, $22,404; interest, 
$45,500; bal., deficit for year, $23,096; in 1895, gross, $84,148; net, 
$32,142. President, 8S. M. Fischer, Chicago, Ill. 

Woonsocket & Pascoag BRB.—Owns road from Woonsocket, 
R.1.,to Harrisville, 9 miles. Incorporated 1889. Leased to N. Y. & 
New England, butin July, 1896, the New England RR. purchased the 
entire capital stock—see V. 63, p. 698. Stock, $200,000; par, $100, 
Worcester Nashua & Rochester RR.—Owns from Worcester 
via Nashua to Rochester, 94 miles. for 50 years from Jan. 1, 
1886, to the Boston & Maine; rental $250,000 and taxes. 

DIVIDENDS- 1887-93. "94. "95. "96. "97. 
ee 6 yearly 5 5 5 5 
Total profit and loss deficit June 30, 1896, $453,928. Loans and bills 
payable June 30, 1896, $180,000 —V. 60, p. 749. 

York Southern BRR.—RoaD.—York to Delta and South Delta, 
87 miles (standard gauge), with branch from Delta to Peach Bottom, 
Penn., 4 wiles (gauge 3 ft.). Successor in 1894 of Baltimore & Lehigh 
RR. in Penna.; since made standard gauge. Has close trattic relations 
with the Pennsylvania RR. system. 

Stock aNbD Bonps. -Capital stock is $600,000 (par $50). York and 
Peach Bottom, Series “A” bends are for $47,500, interest A. & O.; 
Series “RB” bonds are for $202,450, interest M. & N. Car trusts Aug, 
31, 1897, $10,145 of 6 per cents, due in monthly instalments. 
EARNINGS.—8 months, 2 1897.........-.. Gross, $43,203; net, $13,681 

Jan. 1 to Aug.31. §1896............ Gross, 42,911; net, 13,950 

For ew ending June 30, 1897, gross earnings, $68,837; net, $25,405. 
In 1395-6, gross, $66,267; net, $19,657.—V. 62, p. 279, 987. 
Zanesville & Ohio River Ry.—Owns from Zanesville, O., to Har- 
mar,on the Ohio River, opposite Marietta, avout 80 miles, including 
branches, 3 miles. In Aug., 1889,interest was defaulted ant foreclosure 
suit was brought. See V.50,p.140. On July 19, 1892, J. Hupe Sutor 
was made receiver. See V. 55, p. 147. Stock, $2,000,00v. Total funded 
debt June 30, 1895, $2,000,000; equipment obligativns, $113,034; 
receiver's certiticates, $21,000; current liabilities, $777,895. In year 
ending June 30, 1897, gross, $124,344; net, $19,234; taxes, $4,942; 
no interest paid. In 1895-6, gross $126,453; net, $19,301; taxes, 
$4,415; “interest on certificates,” $948; balance, surplus, $13,938; no 
interest paid on bonds. In 1894-95 gross, $117,722; net, $14,021.— 





joint and several obligations of the Wisconsin Central Co. and Rail- 
road Co. and are co - ge by purchase money first-lien 
upon all property bought with their proceeds. Interest on the im- 


(V. 63, p. 556.) 
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MISCELLANEOUS COMPANIES. 


The following pages (Nos. 141 to 152, both inclusive) contain the leading industrial companies. 








Some additional 
statements will be found on pages 153 and 154, while various gas companies not included in either place are on page | 155. 
























































Full reports of New York and Brooklyn Trust Companies will be found in the CHRONICLE of July 24, 1897, p. 153-155. 
Bonds—Priuci- 
aoe Soead af | "RRS" | smseens lacs ge ues fweere Papenie eal ef ees 
For explanation of column &c., see noteson| 0 ‘ar te Per en ere Paya) e, and by s—Last 
’ first page of tables. Bonds| Value. | OUtstanding) "Gent |Payable Whom Dividend. 
Adams $12,000,000 |8 in 1897 —M. New York, 59 Broadw’y Sept. 1,’97, 2 
American qT 26,0 15 in’97| Q.—J Boston, Comp’ vs one Oct. 15,'97, 3 
Debentures, su 7 F. & A. do Aug. 1, 189 
Amerwan Coal ( toc! o] cece 8 in 1897|M. & 8./N. Y., Office, 1 Baway. Sept. 1,’97, 4% 
American Cotton Oil—Common stock (see V. 54, p. 761)...| ....  2fll”””:t«dsC ee Ee arr ass ae 
Pref. stock 6 per cent non-cum., sub. to call a 105..... amen 100 6in we & D.|N. Y., Winslow, L. & Co. een, 3% 
Debentures for ga ope at subject to call at 110, ~ eal .c*| 1890 | 1,000 8 g.| O@—F. x3? do Nov 1900 
American Teleg.—8 000,000 autho aiov. 100 See text.| .-... , Office, 8 Dey Bt. Moh. 1, *b7, 1% 
dimer, Malti . or 30066, eahbeen ~TYy a eeéeces * Roce 100 6in1897|J. & aiINY Co. *s Of. , 65 B’way|July 1,97, 3% 
— toc 000 ( 6. pref,. cum. ons. | cccces | SPT cacecse | seuss |  |.seccencess |—.  kbasecss 
wat - 9 — tfain—Common stoc tock. seco secesecocecs eco 100 None .—F See text Nv.4,'96, 1% 
ty tay 6 oor cent cumulative. ..............-+-- cece 100 in .—F. do Nv.4,’96, ig 
Hove» preferred, per cent cumulative.............-... ence 100 1897. .—F, do Nov. 4, 96, 2 
Am va~ty rits Manuf.—Common stock, $28,000 cone 100 eeenes, | acces Mew Yoem. ($| désccece 
Pref. stock, non-cum. “preference limited to 5 p.c. ris i 300 | FROG BEO | cccoce | ness. .— a Fe 
1st mort. $2,000 ,000 g., subj. to call at 1058. f........ e*} 1895 | 1,000 6g. |M.& 8 do Sept. 1, 1915. 
American Strawboard—Stook..........--+-+--+++--+--0+++++ sont te GET “cccasa of deuce L. ... daeekeeee June, 93, 2% 
lst mo gold, subject to call after Feb.. 1901...... 1891 | 1,000 GMT cose pone Internal Tr. Co.) Feb. 1, i911 
American ni mmon stock, 857. 500,000..| .... 100 12 in’97| Q—J. |N ¥. Office, 117 Wall 8t.| Oct. 2, °97, 3 
Pret. stock, 7 St (see ed. in May, 8, SUP)... enne 100 7 in 1897/|See text do Oct. 2, 1897 
lst mo 0,000,000, none iriaed to Dec ,— ouse 1,000 6 J. & J.\N. Y., Se mtral Trust Co.) Jan., 1911 
American r Oable—Stock, r cent rentai.. eee 100 5 a N. .. West. Union Tel.|Sep., ’97, 144% 
American Tobacco Co.—Com. stock, $21,000,000 auth... 50 8 in 1897) Q.—F. |N. Y., Farm. L. & Tr. Co./Nov. 1,'97, 2 
Pref. stock, 8 p.c. ee -cum.; pref. ag to assets sasore.. 100 8 in 1897| Q.—F. do do Nov. 1,’97, 2 
Dividend scrip Jan. 1 , 1897 1$ 182.0 poe4- BOE. GEEEP)...] coce | ccccse 6 M. & N. do do Nov. 1,’97, 3° 
merican Type nders—Stoc’ k, 0,000. cence. a oe See GS ee Fs BC dee ee 
Debentures, gold, $1,000,000 (see ‘ext. P 72.0°| 1896 | ...... ‘rt. YS * eee ere 1926 
A cetylene.—Manufactured under a yop patented by the United | DIVIDENDs.—On ist and 2d preferred stocks in full to Nov., 1896, 
States Avetylene Liquefaction Com The gas can be stored in| incl.; 1897,none. On common stock to a 96,10 p.c yearly; in May, 
tanks, and thus Pons ——— w thout the use of street mains. It} '96,1% p.c.; Aug., 1%p.c.; Nov.,1% p. c.; in 1897, none. 
can_be comb Electro Gas item V.61,P-| GENERAL FINANCES. —On Dec. 31, 1896, there were loans, ‘unse- 


ary gas—see 
1107, and New York Carbide & Acetylene item V. 61, p. 1155. 
American Bell yegmone Co.—On December 20, ee the 
pany 772, See in ase in hands of mallee of 
Se ys! >= 1895. On Jan. 1, 1897, there were 536.359 miles 
728 miles in 1896; number of stations was 325,7: 
against’ 281,605 os 1896. The American Telephone S Telegra b Fos 
controls the aoe by y lines; its capi stock is $2v, ,000, 
increased from $12,000,000 in June, 1896. V. 62, p. 1176. 
Decision uihbe validity of Berliner patent—see V. 64, p. 950. 


STocK.—In 1897, stock increased ($2,365,000) to $26,015,000. 
Driviperps— §1888-91. 1892. 1893. 1894. age. 1896. ager. 
Per cent. 18 y'riy. 15 18 16% 15 


ANNUAL Report.—For 1896, with balance sheet, ~ V. GA, p. oi, 7 
1896. 1895. 1894. 1893. 
gross earnings. .... .. $5,547,429 etn $4,848,244 $5,781,076 
Sur. over incl. int., th’ gea 3,383,581 3,213,759 3, 123,785 3,925,485 
Paid dividends........... (361,233 3,132,453 3,300,000 3,339,156 
OrFrice.—Boston, Mass.—(V. 64, » 706, a ayy ye 950, 1040.) 
American Coal.—OCoa! mines at Lensoening. cet 
land. Dividends 1894, 65 p.c.; 1n'1806,7 pe. im a A n 
1897, Mar., 4 p. c.; Sept., 4 p. c. 'N. Y. office, y. 
dammestcon Cotton O11,—ORGANIZATION. pa amen to Oct. 12- 


889, under the laws of New Jersey, to succeed the American Cotton 
HEARS pag tion. Owns 70 crude oil mills, 16 


—_,° soap factories, 14 cotton ginneries, 3 cotton 
rs and r factories; in all 118 perties; Aug. 31, 
15 of the a 8 tern were dormant and 19 antled. 

CaritTaL 8TocK.—Common authorized, $20,237,100; preferred, $14,- 
— of which $4,363,700 held to exchange for the debentures. 
See pref. certificate in editorial of May, 1893. SUPPLEMENT. 

Divipenps.—Preferred stock from June, 1892, to June, 1897, 
both inclusive, paid 6 per cent per annum (3 p. c. semi-annually). 

DEBENTURES.—No mo lien can be created without the written 
consent of the holders o: r cent of the debentures; — for 
$932,000 were canceled in 1891 to 1895. In May, 1896, the 00 pany 
decided to redeem no more debentures before maturity. v.62, > 86 

AXx' AL REPORT.—Fiscal year rj August 31. Annual meeting of 
stockh. iders on the first — of t NOT, 1018. 9, Ou 
wae puvushed at length in V. 
there were no bills payable, $1, 015k 
= ear ending Aug. 31, 

eo 431 less expenses 9 
$551.83 32; gern nat net income, $334,799; dividends ris ait o16; 
77,117. Profits: Year 1892-03, $ 93-94, 
oii 428, S132" “7 1894-95, $1,565,862 ; = e08:08. $00643 

Digectors.—(Elected November, 1896) Edward D. Adams, 
Genes, Charlies z- Clark, James A. Garland, Charles Lanier, 4 r 

George A. Morrison, R. T. Wilson, E. Useghest, J. Kennedy 

Tod. 4. William ‘Barbour, all of New York City; J. F. Chamberlin, 
M. Frank, Atlanta, Ga; Joseph Larocque, New York; 

John H. Maxon, St. Louis, Mo.; President apd Chairman Board 
of Directors, G. 'A. Morrison ; ice-Pres., Robert F. Munro; Sec. and 
Treas., Justus E. Htalph. Office, “6 Cedar 8t., N. ¥.—(V. 63, D. 1019.) 

American District Teearese—e SUPPLEMENT of Jan., sees. 
Annual report for “7 ending 1896, was in V. 64, 
showing gross, 5,840, om $57, ise: dividends (1 p. ¢. edit rte 
bal. sur. for year, $18,741. In 1895, gross, $554,957; net, $80,635. 

DIVIDENDS.— 6 on 1892. 1893. age. 1895. 

Per cent. ‘ 242 32 3 

Office, 8 Dey &t., x. Y. City.—V. 64, p. 327. 

'moertean #lectric Heating.—BSee this SUPPLEMENT, page 156, 

American Express.—Avu “ Association” formed under the laws 
ot New York rey in 1359 and 1868. Not an incor ented argo kod 
Dividends, 6 . per ann. sinee 1882. President, Y 
Treas., Charles G. ‘Clark. Office 65 B’ way, N.Y. City. we soe 

American Grovery.—BSee page 156. 

American Malting Co,—Incorporated in Sept., 1897,in New Jer- 
sey wo consolidate about twenty malting properties—see V. 65, p. 619. 

Srocks.—The company is authorized to issue $15,000,000 7 per cent 
eumulative preferred stock and a like amount of common. October 1, 
1897, were in treasury $2,500,000 preferred aud $1,250,000 common 
stock, together with $2,000,000 of cash working capital. 

Orricens.—President, A. M. Curtiss; First Vice-Prest.and General 
Man., C. A. Purcell; Bee’'y, John J. Treacy; Treas. KE. KR. Chapman. 

BOARD OF DIRECTORS, 
A. ©. Zinn, T. L. Hansen, 1. A. Purcell 
©. M. Warner, (©. A. Stadler, Chas, Sobngen, S. D, Wese shle er, 
Seymour Scott, K. Nunnemacher, FE. RK. Chapman. —V.65, p. 665, 


American ‘oda Fountsin Co,—Formed in 1891 under laws of 


1897. 


12896. 
1 Mar. 1 


A. M. OCurtise, 





Blew Jersey to manufacture soda water apparatus and supplies. 





cured) to the company 


sisea75.1 of $61,079; dividends paid 


its managers of $302.637 and additional 
loans from the managers 7 $1,003,808 secured by customers’ notes. 


ANNUAL REPORT.—Report for 1896 in V. 64, p. 284, showed L on 


from accumulated s lus, 


.875, leaving total surplus $66,914. a ape net earning?! 21,- 


Y. office, 449 First Ave. 
irits tli 1 — Incor- 


American S 


(V. 64 


ork August 22, —— and purchased the — g rg 


= in New 
stilling & Cattle Feeding prope 


p. 81. 


© sixteen distilleries h 


, per plan in V. 60, p. 4 


‘are as follows: 


(1) teed pa a 


berry land. ay etc.) Gentral of St. Louis, Riverdale and Shu- 
eldt of Chicago, St. Paul of South St. Paul, Star & Crescent of Pekin, 
(2) Land half owned, half leased, 


Dl., Woolner (2) of a? tl. 
Latonia of Milldale, Ks +» (3) 


a. tis 


‘ands held under 
Peoria, allof Peori 


would produce 228, 


Buildings, machinery, ete., owned, but 


reat Western, Manhattan, Monareb. Northern 


Wabash of Terre Haute, 
Barker of Cincinnati, Hamburg of Pekin. yy Jul 
capacity of the above plants was stated to 
000 gallons of distilled cotcha. 


We 


Maddux 
ly, 1806, the daily 


aa whic 
. 152. 


me American Spirits Distributing statement in tne? AAT 2, 
On New York Stock Exchange $27,765,520 common and 


TOCK. 
96.541, 280 preferred had been listed to Oct. 25, 1897. 


Bowrps.—Mort. trustee Manhattan Trust Co. All or any of the bonds 
when drawn may be paid at 105. Sink. fund is 5 p. c. of net earnings. 


BALANCE SHEET.—The balance sheet May 31, 1896, was: 


























Properties at cost..... $36, xy avs Accounts able..... $14,800 
Bills receivavle..---.. iS: 33 | Bills Bilis payable... eee 250,000 
Accounts receivable. . , tate mort.notes Y 
-—— in Spirits Dis- wed} -- Advances by rec’r D. 
 , 175,900 | & C. F. (contingent) . 180,187 
spirits in : TOCeSS..... 172,603 | Accrued charges...... i 39,197 
Cash. ieaane a: I foeB “on 128'038 | Capital stake 35,000,000 
Gash held for bonds... 109,834 | Surplus................ 256,461 
Total assets......... $37,845, 645| Total liabilities..... $37,845,645 


Drrectors.—S. M. Rice, Jules 8. Eoshe. ©. H. Wentworth, F. M. Lock- 
ur and Stephen D. Bayer, of New 


wood, Henry 8 . Kearne 
York City ; William E. 
Walter 


Nathan B 
utton, A 
arker, of Peoria, Ill. 
President, Jules 8. Bache 

Office, Mills Building, N. ¥Y. 


neinnati : 


ward 8. 


aston and 


fficers: President, 8. M. Rice; Vice- 


 eaaenary ond Treasurer, T. H. Wentworth, 
(V. 63, p. 29, 115, 152; V. 64, p. 81.) 


American Straw Board.—See this SUPPLEMENT, page 156. 


American Su 
came in <n 189 


Baltimore refinery. 


lease for ten years to to the 


in Califo: 
ning Co.,” of which the 


Fr Befining.—This New verte corporation be- 
, the owner of W& Sent me theretofore belonging 


fred’ L. mate 


000, “se = 

hia RA Ty and a omni 

preckels’ 8 refine 
‘Western Sugar 


See reorgan- 
re the capital 

g interest in 

rnia is under a 


“trust” owns one-half ey stock. Beet-sugar interest cr uired in 


April, 1897, see V. 64 


. p. 841; coffee plants, V. 63, p. 
n February, 1897, officially stated to sup Ty about 75 
(1,200,000 tons) of the out ut of refined sugar in the United 


against 90 per cent formerly.—V. 64, p. 328. 
8ToOcK.—Stock authorized is $75,000,000, of which half preferred. 


a: ——— et. 
Common ... 
Preferred . 


1891. 
“¢ 4 


1892. 
104g 214 12 
ae 8 p. c. yearly to date; a. J part J&J. 


1893. 1894. 


. 1157; V. 


—_ 1896. 


. p. 40.) 
r cent. 
tates, as 


1897. 
12 12 


RePortT.—No recent SS has been made.—V. 64, p. 133, 661. 





BALANCE SHEET— ce. 31, 96. Dec. 31,95. Dec. 31,’94. 
Real estate and machinery. $45,146, 770 $43,140,709 #3, 119,866 
Cash and debts receivable. 21,778,447 24,674,293 ’ ;000 
Improvement account’..... 6,61 8,003 6,287,232 13 563 
Investm’ts in othercomp’s. 28,251,435 25,692,000 26, 201,599 
Sugar, raw and retined..... 13,864,207 12,462,777 10, "742.456 

Total aseets............. $113,652,862 $112,257,021 $105,099,484 
Capital stock . . 873,936,000 $73, ane 000 $73,936,000 
Debtas....... 27,530,942 5,139,765 21 1,394,000 
Reserves............ 12,185, 920 13, 181: 1256 9, "769,484 


Total liabilities. ..... 


Directors.—H. 
J. E. Searles, Wm. Dick, 








.-- $113,652, 862 $112,257,021 Mm 099,484 
* Chargeable to the “‘ reserves,” reducing them to 85,56 
oO. Borner Chas. H. Senff, F. O. ~~ 
omas, John E. Parsons. 


Treasurer, 


John E. Searles, N. Y cities, 117 Wall Street. (V. 64, p. 841.) 


American Telegraph & Cable.—Owns two cables between Nova 
land, Leased to Western Union—which see. 


Scotia and Eng 


American Tobacco Company.—Organized 


in 1890 under laws 
ot New Jersey to manufacture and sell tobacco.—See V. 64, p. 515. as 
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ee =p 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 

Poe " pbonde— Princi 

te Se : > Date size, oF Amouns |=— = TEREST =~ Seana = pal, When D 
f column headings, &c.,see notes on) 0o ar er ere Payable, and by| Stocks—Laat 
Fer expences 4S page of tables. Bonds| Value, |OUtstanding| “Cent. | Payable Whom. Dividend. 
ith Oar—Common 8tOCK........-.+----+-++- ébae $100 | $1,000,000; ...... | ..-.. From Dayton by check.| June 15, 1893 
Borel stogk. 8 . 6. cum., pref. as to dividends only......| .... 100 | 2,500,000; ...... | ....- 2p. c. paid Mar. 1,’95.| Mar. 1, 1895 
Prot ort, gold, subject to cali at 110 after July 1,1902..| 1892 | 1,000} 1,000,000 6 J. & J. ew York. July 1, 1942 
Bay State Gas—Bostun Un. Gas 1st .»8.f.,call at 105,g.c*| 1889 |500 &c.| 9,000,000 5 g. |J. & J.|N.Y.,Merch.Tr.& Lond.| Jan. 1, 1 
do do 2d M., gold ($4,000,000)....... obeedl ans 1,000 3,000,000 5g. |\J. & J. do oO Jan. 1, 1939 
Bay State Gas Incomes....-.....-----..+-+c00-se-e00--oa0 :... | 1,000 | 2,000,000 7 |\M. & N. do do 1899 
Boston Terminal Co —1st mortgage, gold, short term.c&r) 1896 |1,000&ce } 9,000,000 31gg.| Text. |Boston, 18 Summer St.) Aug. 1, 1898 
do Long term bonds, 1st mortgage, currency..c&r) 1897 |1,000&c ’ ’ 31g , 2 ae. Feb. 1, 1947 
Brooklyn Tnton Gas—Stock, $15,000,000. ... .........-.-- Sake 100 | 15,000,000 |6 in 1896|J. & D.|B’klyn, 180 Remsen St. June 1,97, 3 
1st con., $15,000,000, g.(for underlying bonds see text)! 1895 | 1,000 | 13,081,000 5 g. |M. & N. onyn. People’s Trust.| May 1, 1 
aR - @ W. Oo.--Preferred “A” 6 p.c.,cum..../ .... | ...+-- 2,500,000 |6 in 1897| Mar. 1 |N. Y., Off.,63 Broad, 8t.| Mar.1,’97,6% 
Preferred “B” 6 per cent, cumulative......... iewsanns Pe are 5,000,000 7 t: come. Co. geaneaee LF ieee 
lat M., gold, $17,500,000 ......--------+---+++-+ 2-00 c*&t, 1895 | 1,000 | 17,500,000 5g. |F. & A.|N. Y., U.S. Mort. &Tr.| Feb. 1, 1945 
Buffalo Toe Co.—1st mortgage, $7,000,000, gold.........| 1897 | .-..0- | _.2-------- TS ee eens Oct. 1, 1947 
Cambria Iron—Stock.....-------+ ---- 2+ enesceerceeseerees PP 50 | 7,974,550 |4in 1897/A. & O. Philadelphia. Oct. 1, "97, 2 
Bonds, $2,500,000, g., red. at 102 after July 1, 1902... c*| 1897 | 1,000 | 2,000,000 6 J. & J. do do July 1, 191 
Central Coal & Coke—Preferred stock, cum., 5 p. ©.....--| .-.. 100 1,500,000 5 Aug. 15/Kan. City, Co.’s office.| Aug. 15, 1896 
Keith & Perry gold M., s. f., $40,000 yearly.............. 1890 500 560,000 6 g. | Q —F. |‘. Y., Chase Nat. Bank.| May 1, 1900 
Oentral @ South American re soe im 000,000..| .... 100 7,917,600 7 y—J. |N. Y., Office, 37 Wall 8t.| Oct 6,'97,1 12% 
Ohes ke & Del ¢ Canal—1st M. (extended in 1886)r| 1886 |500, &c.| 2,602,950 |See text.|\J. & J. See text. July 1, 19i6 
Ohicago & Atchison Bridge—1st M. for $1,000,000, gold..c| 1885 |500, &c. 782,000 6g. |J. & J.\July,’94, coup. last paid| Jan. 1, 1915 
Qd MOTtLAZS...--- «+--+ ++ ere eeceeses ease bees pdticoesdaass DOU T sccoce 142,750 7 J. & D.|June,’94,’ coup. last pd. 1895 
7] Junction Railways @ Union Stock Yards—Stock..| .... 100 6,500,000 |2in 1897\J. & J.|N. Y., Ottice, 40 Wall St.| July 1,’97, 4 
ferred, 6 per cent cumulative, pref. also as to assets.| .... 100 | 6,500,000 |6in 1897) Q.—J. 0 do |\Oct.1,’97,1 1g' 
Collateral trust bonds, gold, $ or #......... Sebdneotes d e*| 1890 | 1,000 | 10,000,000 5g. \J. & J.|N.Y.,Cent. Tr.; London.| July 1, 1915 
Income bonds, 5 p. ct., non-cum,. subj. to call at par..c*| 1892 | 1,000 2,741,000 5 J. & J.\N. Y., Office, 40 Wall St.| July 1, 1907 








STrock.—Preferred is 8 per cent, non-cumulative, and has preference 
also as to “assets” in case of liquidation. See pref. certificate in 
editorial of May, 1893, SUPPLEMENT. Pref. stock ($14,000,000 author- 
ized] was listed in Sept., 1890; ey in full in V. 60, P 838. 

The dividend scrip issued May 1, 1896, for 2° p. c. acrip dividend on 
common stock, “is payable in cash, or convertible into the com. stock 
ofthe company at par, at the option of the company.” The scrip bears 
interest at 6 p.c., payable “only outof the net earn age of the company 
left after the annual payment of 8 p. c. dividend on the pref. stock.” 


DIvVIDENDS.— 1891 to 1895. 1896. 1897. 
Common.... .....-- 12% yearly. 6% & 20% scrip. 8 (2% quar.) 
Preferred........-. 8% yearly (2% quar.) to Nov., 1897, inclusive. 


ANNUAL REPORT for year ending Dec. 31, 1896, was in V. 64, p. 949: 
12 Mos. Net Earns. Div.on Pref. Div.on Oom, Int.on scrip. Surplus. 
1396.. $3,593,197 $969,360 ( 9%)$1,616,460 $143,200 $864,177 
1895.... 3,971,521 958,440 ( 9%) 1,611,000 ........ 1,402,081 
1894.... 5,069,416 954,800 (12%) 2,148,000 ........ 1,966,616 

General balance sheet of Dec. 31, 1896, showed: 
Real estate, plant, pa- Stock and scrip....... $33,597,000 

tents, trade mks, &c. .$36,160,854 | Div. payable Feb. 1 ’95 779,340 
Stocks in foreign co’s. by rtiet Accounts payable, etc. 243,705 


GA cdngoscee coctensee ,843,263 | Commissions payable. 457,196 
Bilis and accounts re- Advertising fund..... ° 191,924 
| 1,882,579 | Surplus...............- 5,884,549 
Total assete ........ $41,153,714 | Total liabilities......$41,153,714 


DrrecTrors.—Herman Ellis, T. F. Jeffries, George Arents, James B. 
Duke, Benjamin N. Duke, George W. Watts, W. H. Butler, James G. 
Butler, John Doerhoeffer, J. B. Cobb, Ernst Schmeisser, Josiah 
Browne; Pres., James B. Duke; Sec., Josiah Browne; Treas., , 
Arents. N. Y. office, 527 West 22d St. V. 64, p. 515, 663, 949, 950. 


American Type Founders Co.—See this SUPPLEMENT, p. 156. 
American Water Works (Omaha).—V. 63, p. 28, 75, 115. 
Atlas Tack.—See this SUPPLEMENT, page 156. 

Bay State Gas Co,—Stock, $50,000,000; par, $50. See p. 156. 


asner & Smith Car.—Incorporated in 1892 under laws of West 
Virginia succeed a company established in 1849 at Dayton, O. 
Stock and bonds listed in New York January, 1893. Dividends on 
common, in 1893,5 percent; on preferred 8 per cent quarterly till 
March, 1895; since, none. 

Boston Terminal Cocninengporste’ in June, 1896, to build in 
Boston a Southern Union Depot. The Boston & Albany, New England 
Boston & Providence, Old Colony and N. Y. N. H. @ Hartford RR. Cos. 
each owns one-fifth of the $500,000 capital stock and will pay as rental 
in monthly instalments sums sufficient to pay all expenses, charges, 
interest on bonds and 4 per cent on stoc These companies are 
jointly liable for any deficiency in case of foreclosure. The mort- 
gege of 1896 provides that bonds “‘ may from time to time be issued to 

€ amount necessary to provide means to enable the company to 
carry out the purposes of its charter’, at not exceeding 4 p. o. interest; 
mortgage trustee is Old Colony Trust of Boston; reg. int. payable Q.—F.; 
coupons F.& A. The short-term bonds are being exchanged for 34s 
due 1947.—(V. 64, p, 81, 842, 1000, 1223.) 


Brooklyn Union €as,—Incorporated in New York State Sept. 
8, 1895, to supply gas and electric v. A consolidation of the seven 
gas companies ot Brooklyn, namely: Brooklyn Gas Light, Metropoli- 

G. La, Fulton Municipal Gas, Williamsburg G. L., Nassau G. L., 
Citizens’ and pay wt Gas Light companies. See plan V. 61, p. 831, and 
full statement in June, 1896, to N. Y. Stock Exchange in V. 62,p. 1141. 
The entire capital stocks of the Jamaica G. L. and Woodhaven G. L. 
companies (no bonds issued) were acquired for cash in July, 1897. 

Contract.—Under ftive-,ear contract with city in 1897, city receives 
gas at $1 per 1,000 cubic feet for first year, and reduction of 2 cents 

r 1,000 each year, peyins 90 cents the last year. Private consumers 

egin at $1 20, with reduction of 5 cents per 1,000 each year, paying 
$1 the last year.—V. 64, p. 887. 


DIVIDENDS.—In 1896, 6 per cent; in 1897, June, 3 per cent. 
ee of 1895 is for $15,000,000 of bonds, subject to: 


Bonds. Interest. Outstanding. Maturity. 
Citizens’ Gas, consol. mort... 5% F.&A. $390,000" Feb. 1, 1940 


Union Gas Light consol 5% J. &J7 241,000 Jan. 1, 1920 
Fulton Municipal Gas, 1st M. 6%J.&J. (197,000 Jan. 1,190 
Metropol. Gas om ) =e 5% A.& O. 150,000 Apr. 1, 1898 


Williamsb. G. L., 1st mort.... 6% A.& O. 939,000 Apr. 1, 1900 
Le une, 1897, $745,000 consols were sold, of which $500,000 for 
purchase of Equity Gas Co. and $245,000 for underlying bonds. 


womecToRS.— William Rockefeller, H. H. Rogers John G. Moore, H. 
- Cannon, James Jourdan, David G. Legget, E. R. Chapman. 


TOrFicERs— (Elected Nov., 1896).—President, Gen. James Jourdan; 


reas., E. R. Chapman; Secret’y, Edwin Ludlum. (V. 64, p. 887, 1223.) 
atergoklyn Wharf & Warechouse,.—ORGANIZATION.—Inoorpor- 


1, 1895. Owns water frontage in Brooklyn opposite New 
gore ty 11,532 feet and leases 2,837 feet. See descri RAS V. 60, p. 
Rovl R_ July, 1896, President McIntyre purchased for $1,500,000 the 
St. h on Stores, ete. Richardson & Boynton property on Van Brunt 
St. has also been purchased. See V. 68, p. 115, Dor. ’ 


STOCK.—Capital stock (par, $100) ; sommon, $5,000,000 
006: . ; » 85, a ; prfd., series 
8.500. ; prfd., series B, 85,000,000. Preferred stocks “A” and 
on comm P. c. cumulative, but carry no right to vote. No dividends 


900 | interest after = mee y of interest oa 
v 


DIVIDENDS.—On preferred “ A” in 1896, 6 p. c.; 1897, March, 6 p. c. 

Bonps.—U. 8. Mort. & Tr. Co. is trustee. V. 59, p. 1006; V. 60, p. 176 

ANNUAL REPORT,—Report for year ending Jan. 31, 1897, was given 
in V. 64, p. 421; gross, $1,859,190; net, $1,010,756; interest, $837.- 
500; balance, surplus for year, $173,256. In 1895-96: Gross, $1,675,- 
687; net earnings, $1,021,167. 

OFFICERS.—Thomas A. McIntyre, President; David Dows, Jr., First 
Vice Pres.; 2d Vice-Pres. and Treas., William A. Nash; Samuel Taylor, 
Jr., Secretary. (V. 64, p. 421; V. 65, p. 366.) 


Brunswick Company.—See page 156. 


Baffalo Gas.—In October, 1897, all the gas companies of Buffalo, 
N. Y., except the Queen City Gas Light Co., had been purchased, free 
of all indebtedness, by a syndicate, and a new company. peyeeeyy to 
be known as the Buffalo Gas Co., was to be organized under the laws 
of New York, to take over the same, Capital stock to be $7,000,000 
(par $100), first mortgage, $7,000,000. The securities were offered 
att. in October, 1897, by Emerson MeMillin & Co. 

. 65, p. 728. 


Calumet & Hecla Mining.—See report, 1896-97.—V. 65, p. 233. 
Cambria Iron,—See this SUPPLEMENT, p. 156. 

Canton Company.—See SUPPLEMENT, April, 1897. 

Central Coal & Coke Co, of Kansas City, Mlo.—See page 156 


Central & South American Telesregh vue cable line from 
Vera Cruz, Mexico, to Val . Cuih, 4,750 miles, and land lines 
350 miles, etc. Also the ns-Andine tel ph lines, 1,200 miles, 
purchased in 1891, and connecting Val so with Buenos Ayres. 
Cruz with Mexican Telegsaph Co., and owns an inter- 
est in cable between Galveston and Coatzacoulcos, 825 miles, etc. 

In 1895 the Pacific Cable Company was organized to lay a cable be- 
tween San Francisco and Japan and China, ete. (V. 61, p. 1065.) 


IVIDENDS.—In 1885 and 1886, 4 per cent; in 1887, 6 per cent; from 
1888 to July, 1897, both inclusive, at rate of 7 p. c. per annum, 
ae ag uarterly; but in Oct.,’97,only la p.c. V. 65, p. 666. In 

arch, 1890, paid stock dividend of 20 per cent. 


EARNINGS.—For nag ending Dec. 31, 1896, gross, $922,628; net, 
$562,812; dividends (7 per cent), $540,792; balance, sufplus for 
ag $22,020. In 1895, gross, $890,597, net, $563,325. Office, 37 
all 8t., N. Y.—(V. 62, p. 682; V. 65, p. 666.) 
Central Union Telephone.—See this SUPPLEMENT, p. 156. 
Chesapeake & Delaware Canal,—See this SUPPLEMENT, p. 156. 
Chicago & Atchison fridge.—See this SUPPLEMENT, p. 156. 
Chicago Gas,.—On Aug. 3, 1897, the companies forming the “Chi- 
cago Gas” were consolidated into the People’s Gas Light & Coke Co., 
which see. (V. 65, p. 235.) 


Chicago Junction Railways & Union Stock Yards.—Og8 
GANIZATION.—This company, incorporated in 1890 under the laws of New 
Jersey, has purchased 98 cent of the stock of the Union Stock Yard 
& Transit Com of cago, which latter qmpens owns the entire 
stock of the cago & Indiana State Line ad Com . The 
euowry, thus controlled is situated in Chicago, and consists of 470 
acres of land (with one _ of water front) containing in December, 
1896, it is said, wareho , sheds and pens to accommodate 75,000 
head of cattle, 300,000 hogs, ete.; also 245 miles of railway and sidings, 
including the Chicago & Indiana State Line Ry., and connecting with 
all the railroads entering the city. In Auguat, 1897, the C. J. Rys. and 
Union Stock Yards Ry. purchased a controlling interest In the Chicago 
Hammond & Western RR. and also the stock of the Chicago & Indiana 
State Line Ry.; both roads will be operated by the Chic. & Ind. State 
Line Ry. and stock yard business kept separate.—See V. 65, p. 411. 

AGREEMENT WITH PACKERS.—Under a fifteen-year agreement da 
from July 1, 1891, the Chicago packers, Messrs. Armour, Morris an 
Swift, and others, guarantee to give this company the business of pack- 
ing all live stock one tered by them within 200 miles of Chicago. 
See V. 54, p. 328, 923; V. 55, p. 99, 297. 

DIVIDENDS.—On preferred, 6 per cent yearly to date. On common 
in 1891,10; 1892, to July, 1897, inclusive, 8 p. o. yearly. 
Bonpbs.—The collateral trust bonds are secured by de t with the 
Central Trust Company, trustee, of over 90 per cent of the stock of the 
Union Stock Yard Transit Compene. The $3,000,000 txncomes carry 
he collateral trust bonds and the 
6 per cent dividend on the preferred stock. See V. 54, p. 328. In- 
COMES.—Coupons paid—January, 1894, to July, 1897, inclusive. 
ANNUAL REPORT.—Fiscal year changed in 1897 to end Dee. 31, and 
annual meeting to secoud Thursday in February. Report for 1895-96 
was in V. 63, p. 878. 
Year ending June 30— 
Dividends of U. 8. Y. Co., &o. 
Balance previous year..... 
General expenses, rents, &¢ 





1895-96. 1894-95. 1893-94 . 
-$1,701,509 $1,700,494 $1,733,005 
23,620 79,894 21,835 
70,932 115,743 120,921 
637,850 641,025 644,025 
910,000 910,000 910,000 
90,000 90,000 sanhnedn 
Balance, surplus... ...........-..+. - $16,347 $23,620 $79,894 
Earnings of the Union Stock Yards & Transit Co. were: 
Years end. June 30— Gross receipts, Cue. rc Net receipis . 
DE a4 cedccecqncencedhencnence Me $1,361,830 $2,080,433 
3,354,559 1,251,412 2,103,146 










on till a surplus of $500,000 shall have bern accwmulated. 


LOBE. ..0.05.. accdthicsacase “22 219171368 1,126,618 1,790,749 
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MISCELLANEOUS. ___ INTEREST OR ‘DIVIDENDS. "| Bonds—Prinoi- 
for explanation of column headings, &c., see notes on a 7 Amount Rate } When /|Wh bl db Pato oka ~s 
. r ere able, an ‘oc: 
first page of tables. Bonds| Value, | OUtstanding) “oy, P° Payable PWhom. ’ Dividena’ 
Claflin (H. B.) Congann—Commnan BBE, 2.200 ccccce coccee oses $100 03,008, 100 | 6 in ’97.| Q.—J. |N.Y.,Oftice— Church 8t/Oct. <n "97, 11g 
ist pref. 5 per cent, gold, cum. - | pest. as to princi- ooon 100 2,600,300 |5 in 1897) Q.—F. do do Nov. 1,’97, 1% 
2d pref. b r cent, cumulative... ? paland dividends. «900 100 2,570, poe 6in 1897) Q.—F. do do Nov. 1; 97; 14g 
Col. ron Devel.—1st M., g., guar., red. at 105..c*&r; 1889 | 1,000 "700 5 g. |J. & J.|1896 coups. purchased.| July 1, 1909 
Collateral trust bonds, gold, secured by land notes..... 1892 1,000 374000 6 g. J. & D.| June, ’96, coup. last pd. 1897 
Suburban “ry & Investment Co. bonds, guar., p.&i.. 1894 500 500,000 6 M. & N.|/May, ’96, coup. last pd.| Nov. 1, 1909 
el @ Iron—Pref. stock, 8 per cent, cumulative} .... 100 2,000,000 |See text.|F. & A. New York. Feb.20,'97, 4% 
Col. Coal & [ron 1st consol. M., gold, s.f., not drawn..o*| 1880 1,000 2,888,000 6 g. |F. & A.|N.Y.,Knickerbocker Tr.| Feb. 1, 1900 
Colorado Fuel pei mort., gold, 8. f. red. at 110..0*| 1889 1,000 998,000 6 g. |M. & N. Y., Atlantic Trust Co.| May 1, 1919 
Col. a & Ir. gen. ($6,000,000) g. »8. tan we 105.c*&r| 1893 | 1,000 2,101,000 5 g. |F. & A |N.Y., Chase Natl. Bank) Feb. 1, 1943 
Grand River Coal & Coke Ist mortgage, Eo see text.c*| 1889 | 1,000 769,000 6 g. |A. & O.|N.Y. ‘Knickerbocker Tr. July 1, 1919 
Ool. 4 Hock. Coal 4 Iron Oo.—Ree’rs ctis. (V. 6a p. 1041)/ 1897 |... all Fan. epee, Ai ie tuaiemedadin TAL WAY lanaetede 
lst mo i, MA asin do cthecddaadsadecdecebseaseks 1887 | 1,000 930,000 gz. |J. & J.|July,’96, coup. last pd.| Jan. 1, 1917 
Oom able—-Stock ($10,000, rar pdntoegnaehipanpebede seit 100 | 10,000,000 | 8 in '97.| Q.—J. |_N. Y., 253 Broadway. Bm ak tee : 
First mortgage, gold................ I 2 20,000,000 § 1897 |100 &c.| 13,000,000 4g. .—J. |N.Y., F.L.& T.Co. & Jan. 1, 2397 
Do deben. 8% ock £ (same lien as Sone. p tee . ’ 1897 | £1 &c. £618,000 4 —J. |Off., ‘London, pee 9 Jan. 1, 2397 
Tunn el— Income, non-cum. ($3, 000), gold. 6*| 1889 |500 &e. $1,908,000 4g.|M.&N.| N.Y.—when earned. | Sept. 1, 1919 
Consol. Gas of Ballimore rj BOON... cccccoccccescccccce cose 100 | 10,770,968 |See text.\J. & D Baltimore. J’ne1,’97,214% 
Prior lien bon ds, see text ( oo edbdesbonenmetcsestes ec} .... [500 &e.| 4, Y 6 Text. First Nat. Bk., Balt. | 1900 & 1910 
Consol. lst _ 3 Rola af b cagececeecgocess secees c*| 1888 | 1,000 2,182,000 52. \J. & J. do o July 1, 1939 
RE il Re i i aan 100 | 35,430,060 | 8 in ’97 ae N. Y., Office, 4 Irving P1.|Sept 16,07 a. + 
Knickerbocker. Gas Light. 1s ist mort., sinking fund. . 1878 | 1,000 250,000 6 . & Dd. do do June 1, 1898: 
en meg Gas Light Co., lst mortgage weccte seneee “7 1881 |500 &c. 658,000 6 F. & A.|N. Y., Farm. L. & Tr. Co.| Aug. 1, 1901 
I nnccccccepecencocccnstoecesocsnbsncnses coceses rT} 1888 1,000 1,500,000 5 M. & N.|N. Y., Office,4 Irving Pl.| May 1, 1 
Oonsolidaied Ice—Stock, pref., $3,500, 7 6 P, OR. GERR..1 ctue }  ccsice 3,500,000 |6 in 1897| August. oGneeteene Aug.14,’97,6% 
of sub-companies. oe V. 65, p. 461........ dius: FS “Snbece 5 rar er eee ee eee rerrs 
Real estate mortgnes...............- «--- egeneneesveorecs oo | «senes eg Py pee eee ae eee 
DirRecToRS.—Chauncey +) Depew (Chairman), W. Scott Fitz, Boston; | tion pending. V. 64, p. 610, 1000. The stockholders asked to pay an 
National Ray Boston; W. Sewell, Camden, N. J.; F. H. Prince, | assessment of $3 per share, for which they will receive preferred: 
Winston, Albert H. Veeder and E. J. Martyn of Chicago; '; stock, and 93 per cent of both classes of stock have paid the assess- 


Boston; Fred 
Martin L. ——. New York, and George Peabody Gardner, Boston. 
N. Y. office, 40 Wall.—(V. 65, p. 367, 411, 778.) 


Chicago Universal Gas.—Proposed in October, 1897, as a con- 
solidation of Mutual Fuel Gas and Universal Gas companies. (See 
basis of purchase in V. 65, p. 72s.) It was intended to issue $10,- 
000,000 first mortgage 5s, $4,000,400 of 6 p. c. stock and $6,000, 
common stock. Emerson McMillin & Co., New York, have had charge 
of the matter. Negotiations for purchase. by People’s Gas L. & 
Coke were pending in October, 1897. See 3, p. 559, Chicago Gas 
hicago Fuel Gas item, V. 65, p. 666, 728, 778. 


Claflin 2 5s) Aen er y.—Incorporated under the laws of New 
Jersey in 7,1 deals in dry goods. Its premises have a 
frontage of 375 feet on Worth Street, and with all appurtenances ore 
valued at $2,739,181, its total assets Dec. 31, 1896, including merchan- 
, accounts receivable, etc., being put at $16, 093, 561. V. 64, p. 132, 
DIvVIDENDs.—On preferred ——, ia full to Nov., 1897. On common: 
From organization to October. 1892, 8 p. c. yearly: then to July, 1893, 
9 p. c. yearly; then to Oct., 1897, 6 p. c. yearly (12 p. c. quarterly). 
REPORT.—Report for the half-year ending June 30, 1897, was in V. 
=. p. 110, showing : 
6 mont 


item, and 














hs to June 30— 1897. 1896. 1895. 
SE 2 ona cecqusscocsnees $209,605 $158,114 $254,697 
Interest on Ist and 2d pref.......... 142,125 142,125 142,126 
On common (3 p. ¢ )..............-.-. 114,873 114, 873 114, 873 

le ee ame ree a #47. 393 def.998,884 def.$2 302 
| reserve carried forward.... 123,410 5,889 2754916 
Surp. reserve for com. stk. June 30. $76,017 $277,005 $273,614 

Profits for full calendar years before sre ae an Ai ee rey 
been: In 1896, $261,518; in 1895, eis. 970; in 1 8,312; 
1893, $323,786; in 1892 006. Office corner Chueh A Worth 
streets, New York.—(V. 63, p. 115; V. 64, p. 132; V. 65, p. 110.) 


Colorado Coal & Iron Development.—See page 156. 
Colorade Fuel A Erome~ORcasIZaTion AND PRopeRTY.—A 
in October, 1892, by consolidation 
V. 55, p. 373, G39.) of the Colorado Fuel and the Colorado Coal & Iron 
2. ‘Application to New York Stock Exchange on sonnery 30, 1896, 
was given in V. 62, p. 461. Coal properties of the Atchison To- 
& Santa Fe Ry. were leased from Aug. 20, 1896; these properties 
roduced 575,201 ‘eas of coal and 59,055 tons of coke in 1895-96. 
and convertible assets in excess of ilities June 30, 1896, 

$1,932,058, {neluding $925,640 supplies on hand. 

STock.—The authorized am = is $2,000,000 of 8 per cent 
cumulative preferred stock and $11 ,000 common stock (par, $100). 
Common stock for $1,750,000 was sold in Jul. iy, 1895. 

Boxps.—See application for listing bonds V. 62, p. 461. 

The Fuel & [ron Co. assumed the Col. Coal & Iron 9700000" The 

S. fron wo bonds for 
Grand River Coal Coke Co.’s bonds are not ranteed but 
Seprenerer {sail owned by y.the Col. Pael & Irongoo. subject to the mort 
Grand R. Coal & Coke bonds for $949,000 are outstanding, of which 
$180,000 are owned by C. F. & L Co. 

DIviIperps.—On oumemnans In 1893, May.,1 recent. On preferred 
in 1893, Feb., & p. 6. Aug. 4p.0.) dpe beter ibe 4, Feb.. 4 p.¢: in sor! 
in 1896, .¢.; in 18 € Cc. i Rivide ods fe 
2. By pt., 1896, 12 pc. (245,000 oy 63 toO. 

ANNUAL RerortT.— Report for year aa June 30, 1897, was 
given in V. 65, p. 365, and showed: 








—— Gross——_—_———  ——_—— Net —_-_—_—~ 

“1896-97. 1895-96. 1896-97. 1895-96. 

Fuel department. ...... $3271, 740 $2,615,736 $604,436 $476,270 
Iron wee hen nens 1,539,927 2,768,769 322,597 340,397 
Retail dept., ete.... .... "261,701 "285,655 23,077 107,609 
Tet ccascansveecood $5,073,368 $5,670,160 ey 10 $924,276 
Deduct general expenses......... bead gence bonee 125,090 130,023 
Balance to income account ......... hsudibodecnbs $1, 825,020 020 $794, 253 


Interest on bonds, $381,710; taxes, exchan Ze, ete., $62,202; sink- 
ing fund, $100,781; balance, surplus for year 1836-97, 280,327, from 
which deduet dividends on preferred, $80,000. 

Direcrors.—Elected Aug. 19, 1896: John C. Coaset, Henry K Wol- 
cott, Dennis Sullrvan, John L. Jerome, Charles H . Toll, William H, 
James, on A. Kebler, of Denver; A. C. Cass, of Denver; Geor + 
ro, * - Thaimann, Johan G. Moore, Henry W. Cannon, ‘C. D. Sim 

of N. ¥.: J. ©. Sagoo, President. Office, Denver, Colorado.—( 
62, . O38, 413, 456, 461; V. 63, p. 400; V. 65, p. 365.) 


Columbus £ Hoeki Coal & fron Company.—Organized at 
Columbus, O., January 26, 1883, and owns large coal andiron pro = 
ties. (13,250 aeres of land) with extensive works thereon, in Ohi 

ption . CuaONICLE of February 26, 1887, V. 44, R. 28. 
seo glee Vv. 62 659. Central Trust Co. trustee of mortgage, Aprill 
held first 6s in sinking fund. Stock is $4,890,000, of 
nich $190,000 is preferred. 
RECEIVERSHIP.—In December, 1896, President om. o. Moss, 80 
(nted receiver. V. 65, 7. Jan.,'97, 


ment. Under stock and bondholders’ proposed basis of  settle- 
ment of August, 1897, old firsts limited to the $930,000 now out- 
standing and made to cover additional omnia interest being re- 
duced from 6 to 5 per cent; past-due coupons to be paid in cash. See 
V. 65, p. 367. Stockholders Committee—Chairman, F. B. Keech, 72 
Broadway, N. Y.; D. A. Boody, D. N. Crouse, F. T. Redwood. Deposi- 
tory is Farmers’ L. & T. Cove N.Y. V. 63, p. 793, 83%. Bondholders’ 
Commititee—Chairman, M. L. "Scudder, 32 Nassau St., N. Y. Bonds are 
mostly deposited with the Central Trust Co. 

Receivers’ Certificates.-In May, 1897, $35,000 certificates were 
authorized to pay miners’ Wages and freight bills, but it had not been 
necessary to issue them to Oct. 20, 1897 

ANNUAL REPORT. oe year ends Mar. 31. Report for 1894-95 
was in V. 60, 1143. Iron 352005 tone for year, 4,329 tons, against 
4,180 tons in 1 93-4; Ey 5 tons, against 356, 402 tons. There- 
were car trusts April 1, 1895, we og 384. 

forte. 31. Gross. Int., taxes, ete, Imp., etc. Bal., def, 








- $361,920 $43, $92 $70,865 $11,754 $39,327 
- 412,113 3,465 71,305 13,367 81,702: 
717,752 6,953 72,175 36,680 101,902 i 
—(V. 65, 77, 367, ) | 


Commercial! Cable Company.—This is popularly known as the 
Mackay-Bennett Cable Company, coming three cables from Nova a, 
to Ireland; one from Ireland to , France; one from [relan 
Bristol, England; also one nd — Beotia to New York and = 4 
Rockport, &ec. In April, 1897, contracts for 25 years were 
made between the Mexican National’and Mexican Central and the 
pie at Tel. _ , securing for the company a business with Mexico— 
a »P 
In December, 1896, the Postal pe yk Cable > a purchased 
a perty transferred Jan. 1, 1897), and stock of $15,000,000 ex- 

nged, dollar for dollar, for Commercial Cable new 4 p. c. bonds. 
The first mortgage covers allthe Pa. and leases and also + ——_ 
owned of the 2 Aer companies controlled—see V. by 
951. Postal Co, Dec. 31,1895, over Pri7s 000 miles of wire and 2,067 
offices, transmitting in 1395 about 12 500,000 messages. 
DivipEnps.—In 1889, 11g p.c.; in 1890, 6 per cent; 1891 to Oct , 1896, 
7 p. c. per annum (1% wy in 1897, Jan., 2% p. c.; April, 1% p. 0.5 
July, 1% p. ¢.; Oct., 1% p. ¢ 
ANNUAL REPORT.—Fiscal year ends Dec. 31. Report for 1896 was in 
V. 64, p. 565, showing earnings as follows: 

-—Oommercial Cable Co. -—-Postal Selegraph. —_ 


TO. . 88. 
--$2,019,255 $1,176,565 $4,473,084 379.182 
-- 2,009,738 1,215,398 4,321,296 617,863 
1,773,434 1,010,438 3,754,233 596,581 





Total net earnings both companies | for 1896, $1,755,747. Against 
net earnings ag 1897) —= be—interest (on $16,000, 
fomrey, ,000: balance for x on $10,000,000 stock 

kay, President; Vice-President and General Mauager. G 

G. Ward; Office, 253 Broadway, New York.—(V. 64, p. 565, 842, 951.) 


Zqncemanees Gas of Baltimore City.—Incorporated May 5 
8, under Wy laws of Maryland. STocK.—Authorized $11,000 000,000. 

Dividende at5 ver cent yearly have been paid semi-annually, but the 
June, 1897, dividend was only 2% p. c. 
Bonps.—The consol. mo of 1888 is for $7,000,000 (trustee, 
Mercantile Trust & Deposit , Baltimore), suffic ent bonds being re- 
served to retire the following underlying Renee assum 

Consol. Gas Co. (of 1880) 68. J. & J., due July 1910, 53,000 600, 000. 

Chesapeake Gas Co. 68, J. & D., “jue’June 1, 1900, 

Orricers.—President, John W. Hall; Secretary, N. T. M ginness, 
Treasurer, Jos. W. Clarke; office 19 South St., Baltimore. V. 60, p. 397, 


Consolidated Gas of New York.—This company was organized 
November 11, 1884, under chapter 367, laws of New York, 1884. The 
anies merged in it were the New York Gaslight, the Municipal Gas- 
fight, the Metroy litan Gaslight, the Manhattan a~° the Knicker- 
bocker ANT ~~ we Harlem Gaslight. Law re gulating Piceoo, of 
gas in N. t 64, p. 1000. 6 total stock was ' 8,000 
ot which $3, £3,647 640% $40 Adi reserved for working capital ant ‘or inde ted: 
ness of old companies. a age formerly 6 per cent, were from 
June, 1893, to Sept., 1897 op ¢. (2 p. c. quar.). N. ¥. office, 131 
East 234 8t.—V. 63, p. 968; V. 6 


Consolidated Ice,—Organized as pre in V. 62, p. 908, in May; 
1895, under laws of Maine, and eae cers control of various ice 
roperties including Knickerbocker, tional, Ridgewood, Consumers, 
Montauk, £ Dealers and Standard, of New York, and a large number 4 
Maine. Capitalization is $6,500,000 common stock and $3,500,00 
referred 6 ow wy ‘Dividends = preferred—1896, 1..+ 
p. ¢.; 18) 6p.6. Directors in V. p. 461. Bills able 
Jan. i, 1897, a 4,629. Statement for year ps Dec. 31, 18! ri was 
ven in V. 461, showing gross earnings, $3, 570,25 ws 3} net, 
755,536; “ineréad $118, 042; div. on preferred (6 P. ¢.), $173,538 5 
balance, surplus for year, $463, 956. President. Charles W. “Morse. 
General Office, 23d St. and Lexington Ave., N. Y. City.—(V. 62, p. 905; 
V. 64, p. 1179; Vv. 65, p. 461, 462. 


Kansas City Smelti & Befining.—Incor- 
rated ty 1887 under laws of New York, ik, and owns extensive works tty 


















paid, and foreclosure suit was bro 1 "Restathlea® 


Prgentine, a suburb of Kansas City for smelting and refining gold, lea 
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| INTEREST OR DIVIDENDS. 


Amount 
| Pate Per| When |Where Payable, and b 
Outstanding] ‘Cent. | Payable Whom, “ 








| 
weer | 
| 


ld (subject to call at 105) o*| 
onand after Oct. 1,’97) 1895 
000, gold} 
p. 87) | 
C&T) 

| 


1893 | 1,000 
1881 | 
| ’100 


eoee | 
1890 | 
1890 
1895 


1894 |100 &c. 
000 


Mar. 20, 1896 
Sep.30,’97, 1% 
ay 1, 1900 
Feb. 1,’97, 2 
Jan. 1, 192 
Apr. i oe. 1% 
pr. 1,’96. 
Nov. 16,1911 
Oct. 1, 1911 
July 1, 1914 


Feb. 1, i918 
1964 


| 
| $2,500,000 
| 2,000,000 


| 


N. Y. Of., 100 B’ way. 
do do 


do do 
. N.Y., Co.’s Of., 1 B’ way. 
J. & J.|N. Y., Guaranty Tr. Co. 
° Philadelphia. 
N.Y.,Mait.,Coppell&Co. 
J.\N. {tent st Co. 


_ do do 
N.Y. Fourth Nat. Bank. 
N. Y., Guaranty Tr. Co. 
do do 
1 p.c. pd. Oct. 13, 1897. 


By check fr.Chicago off. 
Brooklyn. 


a 


338 


Pt 


Oct. 1, 1911 
Sep.11,’97, 242 
Oct.15,’97, 11g 
Oct. 


Nov. 1,’97, 13g 
Meh. 1, 1910 


10 in °96 
6 ip 1897 
6in 1897 

5 . 


See text. 
12 - '97 


ak 
SEESEEESE 
ae 


a 
pPewoy 
09 


N. Y., Guaranty Tr. Co. 
N.Y., State Trust Co. 
Boston, Old Colony Tr. 
N. Y., Office, 340 3d Av. 
.|N. ¥., > cs TrustCo. 


5 2. o o 

4in 1896 * Cheeks mailed, 
6 .| Boston, Old Colony Tr.| Apr. 1, 
5 g. do do July 1, 1926 


Sum o"Ropp' 


38 
Leer! &| 


Py 
5 
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a AS 
e Fa) Fof 
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ayeees 














$3888 


arte | & 
uO o> 


=P ok 


1, 





| | 

| Date | Size, or 
of Par 

| Bonds, Value. 

Oonsol. . City Smelt’g & Refin’: mmon stock | $25 

eet, pm Caeulative $2 600,800. sub . to call at 125..) .... 25 

ist M., gold, subject to cali at 105 after May 1, 1895..c*| 1890 | 1,000 

onsolidation Coal of Maryland—Stock. | “100 

1st M., $750,000, g., sink. fd., red. each Jan. at 105....G_ 

{ Wm.) Oramp é Sons 5; ip é Engine Bldg—Stock,$5,000,000) 
ver Consolidated Gas—Stoc 

lst mortgage, 

Gold deben., subj. to call at 1021 
Denver Union Water Co.—1st mortgage, #8,000, 

t Gas—Underlying bonds (V.56, p. 672; V. 64, 

Consol. ies met ~ ‘or $4,500,000, gold 

n fun onds | 

oe ‘Mack. Mar tte R.R.—Land M. (ine.) red.at 100.r| 
Diamond Match,—Stock—Listed in Chicago 

dison Electric Illuminating of Brooklyn—Stock | 

lst M. ($2,500,000) ,g.sub.to call 110aft.Oc.1,1900 ..c’ ar! 

Edison Electric Illuminating of New York—Stock 
1stM ($5,000,000)g.,conv.,red.at 110aft.Sept.1,1900.c*| 
First consol. mortgage, $15,000,000, gold c* 
Electric Storage Bat Mort., —- to call (s. f.)..0B 
itable Gas Light Oo. of New Yor: ik 
solldated Ms rtgage for $4,000,000, gold 
nso mo '’ ’ 
Brie Telegraph & Telsekone Stok (85,900,000. 
Collat. trust gold bonds ($1,000,000) 
do 0 ($4,000,000) g.,s.f.not subj.to call.c*| 1896 | 
r and co ores. Also has smelting works near El Paso, Texas, 
i EP Colorado. In Mexico it owns many mining properties. 
DIVIDENDS.—On common, August 1, 1887, to February, 1892, 10 per 
cent per annum in cash, and in 1892 1218 per cent also in stock; in 
cfareh, 1893, 10 per cent in stock; in Sept., 1895, 3 p.c.; in 1896, 
March, 3 p.c. On preferred, in full to Sept., 1897. ferred stock 
was fully described n V. 63, p. 32. Preferred listed on N. Y. Stock 
Exchange to July, 1897, $871,325. 
EARNINGS.—In year ending Dec. 31, 1896, 88, $357,311; net 
$252,042. In 1895 gross $597,860; net, $501,382; interest and 
exchange, $229,078; charged off on account patents, $66,592; 
balance, surplus, $205,712. Aug. R. Meyer, President; N. Witherill, 
Vice-President, 100 Broadway, N. Y. City. (V. 64, p. 754.) 
Consolidation Coal of iar maG —tacvepecnted in 1864. 
Baltimore & Ohio RR. owns $3,810,000 stock. Coal mined in 1896, 
1,157,200 tons; in 1895, 923,655 tons; in 1894, 892,502 tons. 
DIVIDENDS since 1883: for 1884 and 1885, 1; for 1886, %; for 1887 
11g; for 1888, 2%4; from 1889 to Feb., 1897, inclusive, 2 p. c. yearly. 
Bonps.—Bonds for $150,000 remain in the treasury. See descrip” 
tion in V. 63, p. 1062. Owns $1,500,000 stock of Cumberland & 
Pennsylvania Ri. (which see) and guarantees its $1,000,000 bonds. 
EARNINGS.—Statement for 1896 in V. 64, p. 608, showed: 
Gross receipts of mines, RRs., &c. (including coalon hand) ..$1,690,901 
Net receipts $628,579 

Interest in 1896, including interest on guaranteed bonds (see above), 
amounted to $116,000; balance, surplus for dividends, $512,579; 
dividends $205,000. Balance to credit of royalty fund Dec. 31, 1896, 
$839,082, invested in interest-bearing securities. 

OFrFiIcers.—President, C. K. Lord; Secretary and Treasurer, T. K 
Stuart. Office, 44 South 8t., Baltimore, Md. (V. 64, p. 82, 608.) 

(Wm.)Cramp & Sons’ Ship & Engine Building Co.—Incor- 

orated in Pennsylvania in 1871-72 to take over the business estab- 
fished by Wm. Cramp in 1830. To fund floating debt were issued 
in 1896, $1,500,000 gold notes, due $50,000 monthly. In may Sey ney 
1897. it was reported that payment of the last of these notes had been 

—. tirst mortgage for $260,000 of 
6 per cent bonds due July 31, , of which $185,000 outstanding. 


provided for. There is also a “shi 


All current debts due April 30, 1897, $1,350,000. 

DIVIDENDS.—1891, 8 p.c.; 1892, 8p. c. and 20 p. o. in stock; 1893» 
10 p. c.; 1894, 8 p. c. and 10 p. c. extra; 1895, -_ c.; in 1896, none, 
having been stopped temporarily to pay floating debt.—(V. 65, p. 571.) 

REPORT.—Report for 1896-7 was in V. 64, p. 1223, showing gross in- 
come of $4,500,000; profit on material and labor, $770,000; taxes and 
general expenses, $310,000; bal., surplus, $430,000. 

Denver Consolidated Gas Co,—Organized Nov. 16, 1891, to take 
over the old gas company in Denver, Col. Capital stock, $1,500,000. 
The debentures of 1895 are subject to drawings by lot, $16,000 per 
annum, each Oct. 1 on and after 1897; the old debentures of 1893 have 
been retired. Dividends from April, 1892, te July, 1893, inclusive, 4 
P; ©. per annum, quarterly; in Nov.,1 p. o.; in 1894, Feb., 1 percent; in 

895, Oct., 1 p.c.; in 1896, Jan., 1 p. o.; April, 1 p. 6.; Oct., none. 

EARNINGS.—For year ending Dec. 31, 1896, gross, $318,311; net, 
$190,508; int. and taxes, $120,943; bal., surplus, $69, . Extensive 
improvements in 1896 were met from surplus which would otherwise 
have gone to stock. For 1895 gross, $309,534; net, $187,802. Presi’ 
dent, J. B. Grant, Denver; Vice-President, George Coppell, New York. 


Denver Union Water.—A consolidation in October, 1894, of 
the Denver Water Company and the Citizens’ Water Co. Franchises 
run 15 years. Controls the water supply of the — of Denver, Col., 
and vicinity, and said to have about miles of mains. a stock 
is $5,000, common and $2,500,000 of 5 p.c. non-oumulative pre- 
ferred. Bonds for $7,000,000 were issued to pay for propery of old 
companies which were sold under foreclosure. President, W. S. Chees. 
man; Secretary, W. P. Miller; Treasurer, D. H. Moffat. (V. 59, p. 738 


Detroit Gas.—Organized in November, 1892, to control all the ga8 
roperties in Detroit, Mich. Has a 30-year contract with the city of 
troit. See application to N. Y. Stock Exchange in V. 56, p. 672. 
at meng ait rs ee —— Vp ne, oe 
ey ork, an 8 propose: rganize under laws 0 chigan 
with capital of $5,000,000. sigs aaa waaed bal 
Bonps, Eto.—Only $4,000,000 consols. are to be issued on present 
ey ene & »and $2,000,000 of these are reserved to retire prior lien bonds, 
he amount actually due upon which is now in litigation. See V. 64 
£7 4h Four coupons, Aug., 1894, to Feb., 1896, inol., funded into 
Fear 5 p. c. bonds ; interest ‘accrues from Feb. 1,’ 1896. Of the 
$2,000,000 1,892,000 assented to funding the coupons as 
above.—V. 68. p- 1. Stock $4,000,000; per. $50. EARNINGS.—Year 
ending Feb. 29, 1896, gross, $570,417; ne » $247,388,-—(V. 65, p. 620.) 
Detroit Mackinac & Marq.—Surr., April, 1897. V. 65, p. 685, 
Detroit Union RR, Depot,—See this SUPPLEMENT, page 156. 


_ Biamond Match.—OnrGANIZATION, ETC.—Organized in 1889 
ae L awsof Illinois. Owns factories at Boston, Mass., Barberton, O., 
oad uis, Mo., Detroit, Mich., etc., and Liverpool, Eng.; also store prop- 
oh = at Baltimore and Philadelphia, and saw mills at Ontonagon, 
Chi -» With extensive pine stumpage tributary thereto. See report of 
Mateneo, Committee in August, 1 06, in V. 63, p. 357, 401. Diamond 
th * 0. (Lid.) of London was organized May 10, 1897, ve take over 
het (England) factory, see V. 64, p. 663, 707, 754, 952, 1088. 
-—Increased from $7,500,000 to $9,000,000 in March, 1893, for 

new plant, ete; in Feb., 1895, to $1 1,000,000. (Vv. 59, p. 1058.) 





DIVIDENDS 2 1893 to Sept., 1987. both inclusive, 10 per cent yearly 


since 1892. ; (219 p. .< rly). 
p: In 1893, 10 p. c.; 1895, 111g p. ec. 


Also paid in cash or 

ANNUAL REPORT.—Fiscal year ends Dec. 31. Report for 1896 in V 
64, p. 285, showed net earnings, $1,226,442; in 1895, $1,457,040, 
against $1,373,084 in 1894, $1,359,577 in 1893. Net in 1896 were at 
the rate of 11°15 B c. on the stock, against 13°24 in 1895, 15-2 in 1894 
and 15°1 p.c. in 1893. Examining committee’s statement V. 63, p. 401. 

OFFICERS.—President, O. C. Barber; Treasurer, J. K. Robinson; Sec’y, 
H.C. Cranz. Main office, Chicago.—(V. 64, p. 952, 1088.) 


Distilling & Cattle Feeding.—See AMERICAN SPIRITS Man. 


Edison Electric nena of Brooklyn.—On Jan. 1, 
1896, this company was supplying 154,523 lamps of 16 c¢. p., 2,532 
horse power motors and 3,647 are lights. Stock and bonds 
listed on New York Exchange in September, 1892. See adv. CHRon- 
ICLE of March 12, 1892. In January, 1897, the issue of $250,000 new 
stock and $250,000 of the bonds were sold, and in June an additional 
$250,000 or bonds forimprovements. Trustee, Franklin Trust Co. 

DIVIDENDS.— 21891. 1892. 1893. 1894. 1895 to Oct., 1897. 

Per cent. 2 4 5 5% 6 p. c. (14g quar.) 

EARNINGS.—9 mod Gross, $631,086; net, $283,005 

Jan. 1 to Sept. 30. Gross, 634; net, 255,085 

ANNUAL REPORT.—Report for 1896, V. 64, p. 231, showed: 

Year— Gross. Net. Oth. ine. Interest. Dividends. Bal.,sur. 
1896 $810,266 $311,000 $31,148 $50,000 $225,000 $67,148 
| Se 621,149 237,442 29,907 33,750 202,500 31,099 

OFFICERS.—President, Ethan Allen Doty; Sec. and as., RC. Pea- 
body. Office, Pearl 8t., Brooklyn, N. Y.—(V. 64, p. 233.) 


Edison Electric Illuminating Co. of New York, rates 
un¢sr Edison patents in New York City. Dec. 31, 1896, incandescent 
lamps, 309,369; in 1895, 246,628; arc lamps, 5,559 in 1896; 5,031 in 
1895; its motors, horse power, 15,953 in 1896; 11,658 in 1895. 


| '1885-91 "92. "93. 1894 to Nov., 1897, incl. 
Cash p. c. 4 yearly. 5 5% 6 p. c. (142 quar.) 

In 1887 paid an extra dividend of 7 p. c. and in 1891 of 5 p. c. in serip 

BonpDs.—First mortgage trustee is the Central Trust Company. See 
terms of convertibility in SUPPLEMENT for January, 1894. 

The jirst consolidated mortgage is limited to $15,000,000; bonds 
are reserved to pay off at maturity the $4,312,000 firsts and 
the remainder, $8,500,000, are for future use, at not more than 
$1,000,000 perann. Trustee, State Trust Co., N. Y.—V. 62, p. 370. 


EARNINGS.—9 months, : 1897 gross, $1,743,755 ; net, $765,856 
Jan. 1 to Sept. 30. gross, 1,581,807; net, 657,776 
REPORT.—Report for 1896 at length in V. 64, p. 327, 332. 

Gross. Net. Oth. ine. Int., ete. Dividends. Bal.,sur. 
1896..$2,222,737 $942,218 $24,162 $328,323 $476,220 $161,837 
1895.. 2,000,856 785,201 30,557 278,692 76,2 60,786 

Spencer Trask, Pres. Gen. Office, 53 Duane 8t., N. Y.—(V. 64, p. 332. 


Electric Storage Battery.—I[ncorporated in 1888 under laws of 
New Jersey. Forcompanies absorbed in 1895 see V. 59, p. 1007, 1058. 

S8TocK.—Common, authorized, $8,500,000 (par $100), all outstand- 
ing. Preferred. 1 per cent cumulative, $5,000,000 7 $100). Capital 
stock was increased in 1894 from $10,000,000 to $13,500,000. 

Doerne—-Wastange, $450,000; interest, 4p. c.in 1897 and 5p. c. 
thereafter. Sinking fund rative in 1899 and bonds can be ed 
on 15 days notice at from 75 p. ©. to par. 

REPORT.—Report for year ending Deo. 31, 1896, in V. 64, p. 841, 
showed sales $646,319; pet profit, $141,999; royalties, ete., re- 
ceived, $6,801 ; interest on bonds, $13,738; bal., apie for year, 
$135,062. In 1895 gross sales $328,231. President, L. Rice; office, 
Drexel Building, Philadelphia, Pa. (V. 64, p. 1222.) 


Equitable Gas Light (of N. ¥.)—See this SUPPLEMENT, p. 156. 


Erle Zelegrane & Telephone Co,.—ORGANIZATION—Owns 65 per 
cent of the Cleveland Telephone Co.. 70 per cent of the Northwestern 
Telephone Exchange Co., and 70 per cent of the Southwestern Tele- 

& Telephone Co., egeretine in the States of Ohio, Minnesota, 
forth and South Dakota, Texas and Arkansas, under licenses from 
Am. Bell Co. Jan. 1, 1897, had 21,389 subscribers nst 18,591 in 
1896 in 343 cities and towns, and 6,500 miles long-distance lines, 

STock.— Listed on N.Y. Stook Exchange in 1894; see V. 59, p. 701. 

BonpDs.—The eollateral trust bonds of 1896 were authorized to pur- 
chase new stock in three sub companies (to be issued for additions), 
which stock will be deposited to secure the bonds; trustee, Old Colony 
Trust, Boston. On Oct, 31, 1896, notes payable, $480,000. 

DIVIDENDS. eo *89. "90. 91. "92. to 96. 97. 

Per cent a 3% 4 1 4yearly. Below 

In 1897, Feb., 1 p. o.; May, 1 p. 05 Aug., 1 p. o. 

Report.—Report for 1896 was in fullin V. 64, p. 887,900, 950. 
The companies controlled had gross income, $1, 147 (against 
$1,085,806 in 1895); surplus over dividends, $38,350 for year; 
total surplus of sub-cos., Jan. 1, 1897, $203,806. For the same 

eriod E. T. & T. Co. proportion of dividends, $314,914; divi- 
Konds paid vy Erie (4 per cent) $192,000; expense account, $106,274; 
net surplus for year, $16,640; total surplus E. T. & T., Jan. 1, 1897, 
$198,645. Office, Lowell, Mass. (V. 64, p. 887, 900, 950.) 























































































Emm ereee oe 





TOS Sota I IIT Ais 








148 INVESTORS’ SUPPLEMENT. [Vou LXV. 


—= 











Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 


















































MISCELLANEOUS. ets | Gine, ee | INTEREST OR DIVIDENDS. oe whe ee 
7 Amount 
For explanation of a headi &c., see notes on, of Par | Rate When |Where Payable, and by| Slocks—Last 
a firat page of tables. Bonds} Value. OUtstanding “Cent. | Payable Whom. 4 Dividend. 
Fort Si. Union pes (Detroit) lst mortgage, gold....... e*| 1891 | $1,000 | $1,000,000 | 419g.|J. & J.|N. Y. Central Trust Co.| Jan. 1, 194) 
2d PRT yam wy UE, 6.60 6600008080 66esetes cacrcces covcccccece 1895 | 1,000 329,000 | 5g. \J. & J. do do July 1, 1915 
I inant sabaciikagsibncesoee 65 100 | SO,ABOOG0 | access | cccce | 8 sd aaccdeses See text. 
Pref. stock 7 per cent cum. (not pref. as to assets).... .. | oes 100 »252, oe Pa July 1, 1893 
eee pS .. convertible ($100 stk. for $120 bonds). | 1892 1,000 8,000,000 | 5 g. |J. & D.|N.Y.,Guar. Trust & Bos.) June 1, 1923 
Girard Poi let M., gu. p. &i. Pa. RR........-.. 1890 1,000 2,290,000 | 3% |A. & O. Phila., 233 So. 4th St. | Apr. 1, 1940 
by r Refining—Common atock, $26,000,000. . ose 100 ryt tye | béeccs éddas 9. 9 piidwekega 2 © 8 amesions 
ee Spe per cent eee €, $14,000,000. ........ 100 aS Boeves .. scapes Enesase kdb eseees © “Bun “Wadeenac 
oun Rapide Gas Light - 8tock.................-....+--- oe 50 | 1,000, 000 5in1896|M&N.20) ooo Ma ay 20. 97,219 
lst mortgage, $1 1,808,000 redeemable at 110.........¢* | 1,000 1,225,000 F. & A. New York. Feb. 1, 1915 
Henderson o.—18t M., ld, drawn at 105... "| 1881 1,000 1,728,000 | 6 g. |M. & 8.|N. Y., 120 ene Sept. 1, 198i 
Herring Hall-Mercin_Stock @i, 800,000 is pref. 8 % cum) sess 100 3,300,000 | ...... | «--- N. Y., by chec tex 
Milinois Steel—Stock, $50,000,000 autborize ror 100 | 18,650,635 | eapee |. cegss N.Y. ,Metro oltane Co July, 96, Tin, 
Debentures, subj’t to call at 105, Poy gt A le inte ‘st’k...c*| 1890 1,000 6,200,000 | 5 J. & J.\N. Y., Cuyler, M. & Co. —_ a 1910 
Non-convertible debentures for $7,000,000, A & B....c*| 1893 |500 &c.| 7,000,000 5 A. & O ‘do do pr. 1, 1918 
pomp dane Conduit € Insulation—Stock................0+---+ eess 100 CS rw es ee say 15, 1895 
tron Steamboat PPIIIBOR.. 0... cecasccccncsesscscescs age 100 BOOGOO | ccocce | cesses N. Y., Pier 1, North Riv.| Oct., 1 
Pf. mortgage fo. Fo or $600,000 PRE I SRE SEI 1881 500 457,000 6 J. & J.\N. Y., First Nat. Bank.| July 1, 1901 
0. @ I.—Common stock $1,500,000..| .... | .....- eS ere PS eer os ee 
ferred stock, $1, 500, 000, non-cum., 5 per cent...... | 100 1,500,600 | D> ‘i. wages Checks mailed. Aug.16,'97,5% 
let mortgage, 2,000,000, gold, 8. f. dr’n at 105..... o*; 1896 | ...... 2,000,000 | 5 g. |J. & D.|N. Y., Guaranty Trust.| June 1, 1926 
2d mo 000,000, gold, s. f., dr’n at 105..... o*; 1896 ...... 1,000,000 | 5g. \J. & D. do do June 1, 1926 
Kansas City, Ko.. San tet mort., $5,000. 000, gold, G - , 1897 1,000 3,750,000 5 g. |See text|N. Y. Guar. Roe & Lon.) Apr. 1, 1922 
Sr we pL lamilton Bridge Co.—ist m mortgage 1869 1,000,000 8 A. & O. See Apr. 1, 1899 
ge peta stock, 5 per cent 2,500,000 7 in 1897|J. & D.|N. Y.,H_B Hollins; 8t.L./J’ne as ag 
ee eT. Saree 10,000,000 5g. | @—F. do do May 1, 191: 
_Coupon notes, eed, $500,000, red. in 2 years 400,000 Dit oscss ) |’ wuschedien Feb. 1, 1901 





Fert Street Union Depot.—See SUPPLEMENT, April, 1897. Hudson Tunnel Ry.—Under foreclosure. See V. 65, p. 412. 
General Electric Company.—ORGANIZATION, EtTc.— Organized Illinois Steel.—ORGANIZATION—Formed May 1, 1889, ek a 4 
ander the laws of New York, Apr 1 15, aie and uired all of the | dation of the Joliet Steel, Union Steel and No Chicago Ro hing Mill, 
eapital stocks of Edison Electric Light, Edison General Electric, Thom- | See statement to Stock Exchange in March, 1894, V. 58, p. 514 
4 toy oo aan ether patente for electric SECURITIES.—A8s to forme os of convertible bonds of 1890, see SuPPLE- 
Tighting im the United. States and many foreign countries, and grant | Gehenvures, were insied for new ‘lls, ote, and while way of these 
exclusive franchises for specified territories to local companies. It also | «bonds remain unpaid, no mortgage shall hereafter be placed upon 
sells outfits for ow Iways and all kinds of electrical supplies. | any of the property of this company.” 
In April, 1896, an agreement was made with the Westinghouse ¥" 
Electric & Manafacturing Co. for pooling the patents of the two com- DIVIDENDs.—For 1889, 4 per cent; for 1890, 3 P c. in cash,5 in stock 
panies. See V. 62, p. 502, 635, 1040, v. pial. | for 1891 none; in 1893, March, $13° 51 insorip,an In April5p.c. in cash; 
CAPITAL STOCK.—The total authorized pone ae stock is $50,000,000, | in 1604 and 1895 none; in 1896, April, 1's p. c.; July, 1% p.c. 
of which ry" ~ may be pref. 7 per cent cumulativ ©, without | ANNUAL REPORT.—Annual any for 1896 in V. 64, p. 327, 372, 
rence as to ipal, but with same voting power as > sonra. | gave no go | ot ei t stated that: “In the years 1895 
ficate in editorial of May, 1893, SUPPLEMFNT |} and 1896 we charges, kept our property in excellent 
sahieuates stock paidin A’ 1892, | Order, _ $5 °. $13" A, “divideadr, charged to manufacturing cost 
"ote 1008, vena. ce May, 2; A 5 ee ng., i | $963,062 for improvements and betterments to plant, leaving our 
; Be Nov.,2; in - -h a ee Ty | condition on Jan. 1, 1897, about the same as it was on Jan. 1, 185, 
» 1894, div. on prefe was not paid; none since. P. 979 | without any im airment of our investment but with increased value 











ee terms in SUPPLEMENT of ‘March, 1893, on page 3. and jes in our plants.” For previous years earnings were: 

GENERAL Frvaynces.—See “ Street Ry. and [lluminating Properties” | Fear end. Dec. 31— Gr. rofit. Otherinc. Interest. Bal., surp. 
in this SUPPLEMENT. Dividends have been accumulating on the pre- | 1895................. “$1,873,230 $20,036 eyes $1,233,2 6 
ferred stock since and including Jaly, 1893. Profit and loss deficit as | 1894................. 558,093 132,514 60,000 30,607 


per balance sheet Jan. 31,1897, was $12,957,413, against $13,917,071 
im 1896. During year 1896-97 the company purchased $750,000 of Its | g7 75,608 in 1809 aud 564,446 tous in 1394., tied product, agsne 
Cee Se, HONS - _— General Office, Chicago; N. Y. Office, 44 Wall St. (V. 64, p. 372.) 


ya y Pg - Pag Fa fon 1886-07 —— pam Interior Conduit & Insulation.—See this SUPPLEMENT, p. 157. 


is held 
sheet of Jan. 31, 1897, was given at na in V. 64, p. 641, 548. The | gneermational Ocean Telegraph.—See WESTERN UNION TBL. 


report shows gross earnings $12,820,396; cost of ‘material, general 

e — and te hy ,3€9; net earnings, $1. .613,007; stevens on| Iron Steamboat.—See this SUPPLEMENT, p. 157. 

on ce ee See are, “Ghateed of $592 550. Ie 190506 | Jefferson & Clearfield Coal & Iron.—Seo this Surr., p. 157. 
cross. $13,315,667. Johnson Company.—Sce this SUPPLEMENT, p. 157. 


DreectTors for the Rar es og Oliver Ames: C. H. Coster, C. A. < 
Coffin, T. J Cooli se. ‘A. Edison. F. &. Hastings’ H. L. Kansas City, Mo... Gas Co.—Orcanized in April, 1897, in 
efferson age. Missouri and acquired all the prope rty, franchises, etc., of the Ké ansas 
H Eugene Griffin, J. Prerpoat Morgan, Robert Treat Paine 2d. | City Gas aud Missouri Gas companicr. Capacity of 4,000,000 cubic 
Abbott, George P. eee , Geo. Foster Peabody. eC. | feet a day; 235 miles o of main pipe; meters in use J uly 31, 1897, 20,280. 
A. Coffin; Treasurer, Henry Darling; Secretary, M. F. Westover; rey al stock, $5,000,000: par, $10V. Jduierest on bonds is payable 
office, Schenectady, N. Y.—(V. 65, p. 151.) & O. at N. Y. olfice of Guaranty Trust Co. or M. & N. in London. 
* Incose Sugar Refining Co —Incorporated at Trenton, N. J.. = Net earnings, 3 months, May, June and July, 1897, $69,946; annual 
Ang. 3, 1897, and purchased nearly all the glucose properties of im | interest charges, $187,500. 
portance in the country; total capacity of properties consolidated Directors.—President, M. J. Payne; J. Crawford James, Hugh J. Me- 
about 1,100,000 bushels. | Gowan, Thomas Dolan, G. R. Turnbull, J. T. Holmes, R. M. Snyder, 
STocks.—Common stock, ($26,000,000 authorized) entitled to 7 per | Randal Morgan, Joseph ‘Bushnell. (V. 65, p. 277, 729.) 
cent per annum after the preferred stock bas received 7 per cent,and| Meokuk & Hamilton Bridge Co.—Owns bridge across Missis- 
thereafter t share equally with the preferred in all other dividends | sippi River at Keokuk, la., for railroads and foot passengers. The 
Preferred, authorized, $14,000,000. No bonds issued. | Property was originally leased to four com anies, but only two com 
Orricers.—C. H. Matthiessen, President; William Dickinson. Vice- to now use it, these being the Toledo Peoria & Western and the 
President; George Firminich, Second Vice-President; S. T. Butler, bash. Regarding the fC Oa’ on the bridge bonds by the 
Secretary and Treasurer; Charles Glass, Assistant Secretary and | | G2. & St. Louis (now & St. L.) declared binding by 
Treasurer. Gepers) office, The Rookery, Chicago. | United - yo Supreme Cou eit 59, p. 969. On wdgment of "1880 
Direcwors.—C. H. Matthiessen, F. O. Matthiessen, E. A. Matthiessen, | $203,000 has been collected ; udgment of 1894, oy col- 
Normon b. Ream, William Dickinson, George Firminich, Edwin Myer, | lected. Third suit was pendin in. an, 1897. Stock, $1,000 ar, 
e reteon.—V » 2 | $100. Coupons are in default, but mo e has never been’ fore- 
S. = Baier, A. U. Garseteen.—V. 68, » 235, S57, O80. | closed, and part of overdue interest is paid as earnings permit. “On 
Gold & stock Telegraph Co.—See WESTERN UNION TELEGRAFH. | June 15, 1896, half of the coupon No. 34, ane April 1, 1886, was paid, 
Grand Bapids Gas-Light Co.—Owns by purchase ~~ +>} of | and March 15, 1897, the second half was paid, 
the Grand ids Gas Co., with a capacity of 1,500,000 cubic 





t per 4 : a 

day and 75 es Of main pipe ; meters in use Dec. 31, 1896, 6,179. Pa ey 5, eros, “t47,600; operating. ‘atid legal xpemson, +8 

Divipenpse.—ln 1895, 4 p.c.; in 1896, 5 p. c.; in 1897, May, 2% p. ¢. | taxes, $2,374;. balance, deficit, for year, — Gilman, 
EARNINGS.—J an.1 to May 31, 5 wos.,net, $54,502 in 97; $50,293 in '96- | Treasurer, 62 "Cedar Street, New York.—(V. oe p. 960) 


.~ Fiscal mds Dec. 31. Report for 1 in V. 64, Laclede Gas Light.—ORGANIZATION. por an pees. and 
64d, shows net —a $125,436. interest, 661,250; ae os + | in 1889 secured control of all the other gas companies in &t. Lo In 
us, $14,186. President, Emerson MeMillin, 40 Wall street, | 1996 the price of gas was reduced from $1 18 to #1 per 1,000 feet for 


i 
mh q | uminating and to 80 cents for fuel gas. As to suits regarding char- 
-- Bow York." 68, p. 668. Milling Co.—See this BUPPr., p. 156 | ter, etu., see V. 64, p. 134. Case has been laid over until Jan., 1398. 
PN Ceo — bridge Obio R. at H Gee! STOCK. —Common stock is $7,500,000; ye ar, #100, Preferred is for 
@ Bridge Co.—0 across Olio K. at Hender- | g9 500,000 of 5 per cent cum ulative, and in July, 1897, there was 4 


son. Ky. and 10 miles of road. Stock is $1,000,000 (par, $100), of Ler cent of dividends unpaid, 1 p. ¢. extra belng paid June 15, 1897. 


nich Louisville & Nashville Co. holds e © 
is eoles receipts of $200,000 ey oe Ja laeade | Divipervs.—7 '90. ‘91. ‘92, ‘93. '94. '95 to June, ’97. 
it aud dividends of 249 p. ¢. are A. $272,000 Preferred, p.c.5 2% 0 5 5 6 7 (3seemt-an) 
retired were in sinking fu w/t 1896. For year ena- Bonps.—See application to Btock Exchange in V. 49, p. 657. There 
ing June 30, 1896, gross $2: bO7811 4} 231 1; hand income $638. | are $125,000 Chrondelet Gas let mortgage 68, The $500 eneee gold 
Oharges, $167 O76: dividends, $50,000. Bal., » eur) =| $14,703. In coupon notes were authorized for extensions to be made in 189 
1894-5 gross, $231,218; net, $218,776. (V. 59, p. 2 61, p. 924.) ra —6 mos, to June 30, net, $401,241 in’97; $364, 022 is "96. 


_ Seeing Sie ecvie uw Compay.—ORGANIZATION, PROPERTY, | UaL REevor?T.—For 
year 1896 net garnings were $782,213; in 
~~ in 1592, 10 manufacture fire and burgiar-proof safes | 1995, net $883,899, Statement for 1894 showed net earnin m gee 
— vaults. See advertisement in CHRONICLE Of May 14, 1892. In Jan- \e73 462 ; net from Carondelet, ete., 877,056; total, $808,518, 
ee a ee aoe stockholders vy whieh | $62"Fs5 in 1803, 8698 900 iu tape and boe2dootn 1891, New York 
tinue hve years from January 2, 1896, Trustece Willie B Marcin, | 2iiee, 40 Wall Bt.—(V. 63, p. 1160; V. 64, p. 184; V. 65, 778. 

Wright D. Pownall, Francis W. Carpenter, Stephen A. Jenks and Lake Superior Consoltdated Iron p= Aino oe in 


rig 
i —Bee V. 62, p. 1893, and owns or controls nearly all the important copernes on the 
FS AG “ BD 198. P | hai. Miseabe Range snenere including y ~ Mountain fro , Missabe 
DIVIDENDS On common: Ip 1893, June, 4 per cent. Dividend on pre- | wie Iron, Lone . ¥. & Missabe Iron, ete., and the Daitese Mis- 
ferred due in June, 1494, was not paid; none since. | sabe & No. Ry. oe, 5 ’—Auth., #30 $90,000,000. Lasued $24,000,000. 


ANNUAL Rerort.—Fiseal year ends ril 30. Report for 1896-97 
showed loss on operations for year, $63; “300, and for 5 months since! _ BONDS.—Firet movies e (Farmers’ I, & T. Co., trustee) for 910,000. 
trustees took change x ficit is about $79,000; bills payable, $200, 227, | 000 provides for # sinking fund. “ Uniess previously vonverted in 
ace. payable, #70, cash, $35,745; acc. receivable, $164,1 | etock, bonds can be drawn at 105 after Sept, 1, 1896, 

DikKoToRks (Au evn, —President, Stepheu A. Jenks; ee: retary, | DigEC TORS.—George D, Rogers, Fred, T, Gates, D. B, Searle, Edward 
Charles 8. Lake; Tres.,Jobp A. Shibley. N. Y. Office, 31 hambers st: | 6. Cary, George Elwood Murray, Lewis J. Merritt and Charles E. 
(V.65, p. 285.) Scheide. Pres., Fred. T. Gates; Secretary and Treas., Chas. E. Schelde. 
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“ MISCELLANEOUS. 
encathtlitiies insti at a atthe 
f column headings, &c., see notes on of a 
Fer explanation frst page of tables. Bonds. Value. 


— —- Date | Size, or 


Bonds—Prinei 
INTEREST OR DIVIDENDS. pal, When Due. 


Amount r 

Rate Per| When |Where Payable, and by Stocks— 

Outstanding Cent. Payable) Whom, . Dividend. 
| | 








ior Consol. Iron Mines—1at M., — g.0*, 1893 | =e | $1,500,000 6g 


L. Superior 
ation—B8tock, $14,3 16 esas 
Lehigh, Coat 41, 6,050 acres coal and76 m. L. &8. RR...r 18 
ist m.’g.. Leh. & Sus. RR. (old ds ext. ing. Feb. 1.'97)..r 1867 
“tan.Coal & RR.; 1st M. Nant. RR.,6sext.,’97,¢ .c*, 1867 | 


24 Md M. Canal, Coal & 122 m. RR.; 2d M. 26m. KR.r 1871 


eneral mortgage for $15,000,000, gold 
Collateral trust for $1,500,000, i : c 
Delaware Div. Canal 1st M., see tes t,(ext’d in 1878)... 

Lehigh & Wilkesb’re Coal—Leh. Coal & Nay.M.,g., assumed. 1867 
1st gen. mort. sterling loan, sink. fund, drawn at 100..c 1874 
Con. M. (see text); (coup’s held by Cent. N. J.,85,472,552) 1875 
$e of 1912, cum. sinking fund (not dr.)................. © 1888 
Income “ B” bonds,not cumulative, held by Cent. N.J 


Lowsvitle Bridge Oo. and Louwsv. & Jeffer. Bridge Co.— Ske R ALLROA|D 
cr | 


Madison Square Garden—1st mortgage, CEB 66 cccose 1889 | 1,000 
2d mortgage, 8 

Man. Beach Ho’ y 

Marsden Company—Common, $35, 
Preferred, 6D. 6. Comin a erred 15 Co 
aryland U' ’ eye 

ory td. or Prriien M.g.,red. at 100 (or 110 at mat.jc 1888 

Metropolitan Tel. Teleg. Co.—See N. Y. TELEPHONE. 

Mexican Telegraph—Stock hens 

Michigan Peninsular Car—Common stock $3,000,000... .... 100 
Stock Pref. as to assets and dividends (8 p. c. goid, cum.) 100 


. |\M. & 8..N.Y.,Farmers’ L.&T.Co. Sept. 1, 1808 

.| Philadelphia, Office. May 27,’97,2% 

| do do July 1, 1914 

April 1,1914 

do June 15,1914 

, J 1911 
ti) 


do do 
Phila., 108 So. 4th St. 
|Phila., L.Coal & Nav.Co. 
|New York and London. 
. |New York and London. 


14,346,650 4 in tng \M. & N 
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IN. Y., Mere Trust Co. 
-|Nov.,’96, paid Feb.,'97. Nov. 1, 
.|4 yrs. int. fund. Seetext Nov. 1, 1 
| 


2528 
338 


$3 838 


% 
13 
10 in’97| Q.—J. |N. Y., Office, 37 Wall St. Oct. 13,97, 232 
} N. Y. Guar. Trust Co. Oct. 1, 189% 
Various. do do Nov.27,'96,1 
IM. & 8.) _— do do Sept. 1, 1 











1st mortgage, gold =--0*_ 1892’ 100 

Lehigh Coal & Navigation,.—Owns canal from Coalport to Eas- 
ton, Penn., 48 miles, and leases Delaware Division Canal, 60 miles. 
Also owns Lehigh & Susquehanna Railroad, Phillipsburg, N. J., to Union 
Junction, Pa., 105 miles, with branches, 56 miles, and leases for 999 
years Nesquehoning Valley Railroad, 17 miles; Trescow Railroad, 
miles; other lines, 17 miles ; total, 202 miles, of which 115 miles double 
tracks; but all these roads are leased for 999 years from 1871 to Central 
of New Jersey RR., rental be 331, per cent of gross earnings, with a 
minimum rentalof $1 ,414,400. Delaware Div. Canal is leased for 99 years 
from 1866 at interest on the bonds and 4 p. c. on stock, paid as rental. 

Bonps.—In addition to the company’s bonds in the table are the fol- 
lowing assumed by other ———-: By Cent. RR. of New Jersey 
$2,310,000 and by Lehigh & Wilkesbarre Coal Co., $500,000 of the 2d 
mortg: on the Canal Coal & RR. and 1-t mortgage on Nanticoke 
RR., and these $2,810,000 of 6 p. c. bonds due Dec. 15, 1897, will be 
paid at maturity, the balance of the loan, $1,842,500 having been ex- 
tended at 4 p. c. to 1914.—V. 64, p. 1001—see extension contract in 
V. 65, p. 367. The general mort. of 1884 (trustee, Fidelity Insurance 
Co. of Phila.) covers, subj.to prior bends, 7,460 acres coal land, 48 
miles canal and 161 miles railroad; bonds are reserved to retire all 

rior issues not assumed by other cos.; ground rents and mortgages, 

358,433. 

The $2,000,000 of 6 p. c. bonds which fell due Feb. 1, 1897 
were extended in gold at 4 p.c to April 1, 1914. Trustee of extended 
bonds ts Fidelity Ins. Tr. & 8. D. Co., Phila.—V. 64, p. 41. 

n 1895-96, company sold $1,500,000 collateral trust bonds. See 
full statement V. 61, p. 154. 
Divs. since 1887.) 1888 ’89 '90 ’91 '92 ’93 ’94 '95 '96 ’'97 
Per cent 44 5 5 5 54 6 4% 4 4 below 

In 1897, May, 2 p. c. 

ANNUAL REPORT.—Report for 1896 was in V. 64, p. 371. Coal pro- 
duced from company’s property was, in 1896, 1,549,097 tons; in 1495 
1,521,695 tons, against 1,386,482 tons of coalin 1894, 

Year ending Dec. 31. 1896. 1895. 1894. 
From railroads and Nesque. Tunnel$1,550,625 $1,610,074 $1,485,515 
Canals. loss 16,060 loss 2,976 loss 16,927 
Net profit on Lehigh Coal. 226,946 loss 11,763 273,099 
Royalty on coal mined and miscel.. 136,768 97,543 97,045 


$1,898,279 $1,692,878 $1,838,732 
1,339,730 1,253,947 1,202,825 





Interest, 





$558,549 $438,931 $635,907 
(4)573,866 (4) 573,866(412)645,599 
def. 15,317 df.134,935 def. 9,692 
95,816 $95,994 99,265 
De ation . 
~ 4 " p. 362, 683; V. 63, p. 1009; V. 64, p. 41, 371, 1001, 1088; V. 
5, p. 367 ) 
Lehigh & Wilkesbarre Coal.—Controlled by Central RR. of New 
Jersey and owns 21,000 acres of anthracite coal lands and holds 3,000, 
additional acres under lease. It operates nm collieries and leases 
about 4,000 acres of its coal lands to various individual operators. 
S8TOCK.—$10,000,000, of which $9,212,500 outstanding, $6,600,000 of 
this being owned by Central RR. of N.J. In 1896 mined 2,401,451 tons. 
Bonps, Etc.—Of the consolidated mortgage seven per cent bonds only 
$54,000 are Gesentecs by the Central RR. of N. J., the holders of the 
other bonds having freed that company from liability therefor, on con- 
dition that it shall not collect interest on the $6,116,000 consols which 
it holds prior to their maturity unless such interest is earned, this 
agreement pamng teenped on the bonds. The authorized issue of con- 
80ls is $15,000,000, but those unissued are in reality unavailable, since 
by the terms of the ent Just mentioned they would not if issued 
be entitled to stand ahead of the consols owned by the Central of N. J. 
A fund for bonds due sora is provided from sales of surface 
lands and from 10 cents for each ton of coal mined on property included 
in the first lien; no drawings. Sterling bonds for $178,000 are to be 
called in 1897 ($174,000 being redeemed May 1, 1897) and the balance, 
$189,000, in 1898. Real estate mortgage 6s, March, 1897, $10,000. 
GENERAL FINANCES.—The Central of N. J., on Jan. 1, 1897, owned 
$2,353,000 of the incomes and $5,472,552 consol. mort. coupons 
past due but not collectible, as above stated, till June, 1900. Bills 
gozetie Marry | were $3,400,224; “ other indebtedness”, $3,236, - 
See V. 64, p. 466. In May, 1897, President Maxwell stated that 
the L. & W. Coal Co. had no floating debt other than that due the 
Central RR. of N. J., excepting $375, borrowed money—see Cent. 
RR. item V. 64, p. 1041. 
ANNUAL REPORT,—Fiscal year ends Dee. 31. Report for 1896 was 
Siven in V. 64, p. 466, and comparison is made with 1893, the last 


previous report, viz.: 

189 Gross. Net. Interest. Sink. Fund, Balance 

18 6.....88,385,447 24.503 $745,528 $227,662 dof. $148,979 
93.....11,088,211 1,435,630 — ——-$986,6Ul- —~ sur. 449,029 
¥ Luterest charges in 1896 do not iuclude interest on consols held by 


Central of N. J. RR., on which no interest has been paid since L¥93. 
President, J. Rogers Maxwell. ~(V. 64, p. 466.) 


Louisville Bridge Co,< y 
coumewine Bria en Bridge.< {3° Railroad Companies. 


Madison Square Garden,—See page 157. 





Manhattan Beach Motel & Land Co,—See p. 157. 
Marsden Company.<—Incorporated in February, 1897, to manu 


fa:ture products from corustalks.-—V, 65, p. 235, 327, 463, 729. | 


Maryland Coal Co.—Controls 6,000 acres of land in Alleghany 
and Garrett counties, Md. StTock.—Preferred as in table, and in addi- 
tion old common, $11,100, and treasury stock, $103,895. Coal pro 
duced was: 359,624 tons in 1896; 449,234 tons in 1895; 351,374 in 
1394. Annual report for 1896, with balance sheet, was in V. 64, p. 
Surplus earnings in 1896 over interest, ete., were $95,506; in 1895, 
$114,045; $77,596 in 1894; dividends in 1896 (3% p. c.) called for 
$65,944, aoe bal. surplus for year $29,562. On new preferred in 
July, 1893, paid 249 p. c.; in 1894, 349 p. c.; in 1895. 419 p. c.; in 1896, 
5 p. ¢.; in 1897, Jan., 2 p.c.; July. 2 p. ¢.—(V. 62, p. 455; V. 64, p. 372.) 


Metroplitan Telephone & Telegraph Company.—In Jul 
1896, abenebed by the New York Telephone Fo.—which oon ’ 


Mexican Lg ae ee organized in 1878 under laws of 
New York State. Hasacable from Galveston to Tampico and Vera Cruz, 
738 miles ; land line, Vera Cruz to Mexico City, 267 miles. Also direct 
cable from Galveston, Texas, to Coatz: , Mexico, 825 miles, dup- 
licating the Mex. Tel. and Cen. & So. Am. Co.’s Gulf cable system. 
exclusive right for poh g for all foreign telegrams to Mexico, 
except telegrams to from a neutral zone on the United States 
border 156 miles wide, between the Gulf and Pacitic Ocean. Owns 
2,125 shares of the Central & So. Am. Telegraph “e , which see. 

The Pacific Cable Co., which is to lay a cable between San Francisco 
& Japan, China, etc., was organized in 1895, and will operate in close 
connection with the Mexican Tel. and the Cent. & So. Am. Tel. 

Drvip eEnDs—In 1882 to 1886, inclusive, 8 per cent yearly; from 1887 
to Oct., 1897, both inclusive, at rate of 10 per cent per annum. 

ey oe Dec. 31, 1896, $592,735. Gross earnings for 
year 1896, $359,618; net, $286,037; dividends, $191,260; bal. sur. 

.777. In 1895 gross, $340,631; net, $273,241. J. A. 
, President, 37 Wall St., N. Y.—(V. 62, p. 682.) 


Michigan-Peniasular Car Co. — ORGANIZATION, ETc. — An 
Olinois corporation formed in 1892 by consolidation of several Detroit 
——— with an aggregate ss of 100 freight cars a day. 
B ess established in 18 Stock and bonds listed in New York 
January, 1893; see application in fullin V 56, p. 208. 

DIvVIDENDS.—On common in 1893, 8 p.c. On preferred, Dec., 1892, 
to Sept., 1893, 2 p.c quarterly; in 1895, 1 p. c.; in 1896, Feb., 1 p. o.; 
May, 1 p. c.; Sept., 1 p. c.; Nov., 1 p. ¢.; in 1397, March and Sept., none 

Net EARNINGS.—For year ending Aug. 31, 1897, net earnings were 
$176,668; interest, $100,000; div. on preferred, $50,000; bal. surplus 
for year, $26,668. In 1895-96, net $396,572; interest, 3100,000; divi- 
dend on gy *200,000; balance, surplus, $96,572. President, 
Frank J. Hecker. (V. 61, p. 472, 1041; V. 63, p 651.) 


Minnesota Iron Co.—Owns about 40,000 acres of land and 7 tron 
mines in St. Louis, Itasca and Lake counties, Minnesota; also $500,- 
000 stock and $4,500,000 second mortgage bonds of Duluth & Iron 
Range RR. Co —which see. Also in July, 1896, owned nine large sieel 
steamers and f.ve steel barges costing about $2,500,000. 

DIVIDENDS.—in 1890,3 per cent; in 1891, 6; in 1892, 6; in 1893, 3; 
then none till April, 1896, when 4) cent was +s July, l'ep. c.; 
none since to April, 1897. Offices, Mills Building, N. Y., and Chicago. 
—(V. 62, p. 364; V 63, p. 601.) 

National Lead Company.—ORGANIZATION.—Organized under 
the laws of New Jersey on Dec. 7, 1891, as successor to the Nationa) 
Lead Trust. It controls 26 extensive plants in different States for the 
manufacture of white lead and other products. Only $192,000 certiti- 
cates of the old trust were outstanding December 1, 1895. 

SECURITIES.—The preferred stock is entitled to 7 p. ©. per annum cu- 
mulative. Seeedito: of May, 1893, SUPPLEMENT, and V. 60, p. 349. 
Debenture bonds have been authorized but none issued. 

DIVIDENDS.—On preferred, 1892, to Sept., 1897, 7 p. o. yearly (1% p. 
©. quart). On common in 1893, 2 p.c.; in 1894, 3 p. o ; in 1895, Oct.,1 p. o. 

ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual meeting is held 
en a Thursday in February. The annual report for 1896 in V. 64, p. 
372, gave the following statement: Net cnteiot $1,174,994; divi- 
dends, $1,331,425; balance, deficic, for year, $156,431. In 1895, net, 
$1,281,261. In 1894, net, $1,212,258. 

GENERAL BALANCE SHEET DEC, 31, 1896. 


Plant investment $23,462,674 | Capital stock 
Other investments. ... 236,218 | Surplus Deo. 31 
Stock on hand : 4,587,594 | Mortgages. 
Treas 190,600 | Accounts payable 
Cash in banks ....... 503,395 

Notes receivable. 246,287 | 

Accounts receivable.. 1,465,408 | 


Total assets $30,692,176 | Total liabilities. ... $30,692,176 
Directors.—W. H, Themgeoe. E. C. Goshorn, F. W. Rockwell, L. A. 
Cole, R. R. Colgate, A. P. Thompson, D. B. Shipman, J. A. Stevens, 
George O. Carpenter, Jr., Edward F. Beale, Jr, J. L. MoBirney R. P. 
Rowe and Charles F. Wells. Orvicers.—President L. A. Cole; J. L. 
MoBirney, Treasurer; Charies Davison, Secretary. N. Y. oitice, No. 1 
Broadway.—(V. 62, p. 362; V. 64, p. 372.) 


National Linseed Oil.—This company, incorporated in 1887 
ander the laws of Illinois, uired all the property of the Linseed Oil 
Trust, consisting of the real estate, machinery, patents, ete. Now 
owns 35 linseed oil mills, 37 flaxseed elevators and warehouses, ete., 
situated in many cities of the United States, including Chicago, 8t. 
Louis, Minneapolis, ete. Its products consist of raw, boiled and a 
linseed oil and oil meal and Oil cake—used for stock food and fertilizer 


for year, 
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MISCELLANEOUS. Data | Size, or INTEREST OR DIVIDENDS. pal Wen Da 
» Amount ue, 
Fer explanation of column headings, &0., see notes on) of Par Rate Per; When |Where Payable, and by| Stocks— 
first page of tables. Bonds} Value. |OUtstanding| “Cent, |Payable Whom. 7] “Dividenan 
pT BN en ance $100 ($16,500,000; ...... Q.—J. | N. Y., Mills Building. |July CA ot ‘1 
National Lead Co.—Stock, common, $15,000,000 — eel ccue 100 | 14,905,400; ...... | ..... N. Y., 100 William St. |Oct. 17, '95,19 
Preferred stock (7 per cent. cum.) $15, 000; 1000 a aes 100 | 14,904,000 | 7 in ’96.| Q.—M. do an. Sep. ison 
National Linseed Oil—Stock (listed in N. ¥. in Se i. 1864) aes 160 | 18,000,000) ...... |  sss0- “Contett s Sept. 16, 1895 
Mo: gold, $1,500,000 (drawn for s. f., 1 5). hrees 1896 | 1,000 1,500,000 A. & O. Ser r. -&Chicago Oct. 1, 1911 
National let pref. stock, cum. 8 p. c. ($3 000,060). bebe 100 4in’97.|M. & N.|N. Y., Office, 1 B’way.|/Nov. 1,’97, 2 
2d preference stock, cumulative, 12 p.cent ($2,500,000)| °.-- 100} 1,846,800| ...... J. & J. ty do Jan., 1893, 6 
lot ms fey (for $4,500, DOD), BON...00c00cccecerccccec cee 1890 | 1,000 6 g. |M. & N.|N.Y.,ChaseNationalBk.| May 1, 1929 
National = Fe o.—Common stock, ‘$30, ee eee ere een or ren 
Debenture ian EE idnccaccéagecetoessoutsetbecece ‘¥ 100 8 Q.—J. New York. euly a. Bey 2 
New Central Bn nccncccccccccccccccencescccccccccee sees 100 | 5,000,000; ...... | --... New York Office. Jan. a4 
New EF: nd lope tock, $12,000. ial 100 5 in '96.| Q.—F. |_ Boston, 125 Milk St. Ang. 16, Ke ae 
nds, lst & 2d Ser., each 000 (red. up to 103) '90| 1,000 6 |A. & O.|Boston,Bank of Repub. 
8, 3d Series, subject to call after April 1 1901, at io 1891 | 1,000 6 A. & O. do do Aue. ? Tose 
nds, 4th Series,sub, ject to call after April 1 *1902,at 102; 1892 1,000 6 A. & O. do do Apr. . 1907 
Bonds, 5th Series,subject to call after April 1, 1903,at 102) 1893 | 1,000 6 A. & O. do do Apr. 1, 1908 
nds, 6th Series, ,000, not subject to ei scnsscodt 1895 | 1,000 5 A. & O.|Bost., Nat. Bk. Com’rce.| Apr. ¥ 1808 
8, 7th Series, 0,000, not subject to call....... o*| 1896 | 1,000 5 A. & O. 0 do Apr. 
Newport News ‘Shapbuildi é Dry Dock.—1st mort...c*&r| 1890 | 1,000 5 15J.&J.|I. E. Gates, 35 Wall St.| Apr. 15, i996 
Chesapeake Dry Dock a Construction 1st mortgage. ---| 1887 | 1,000 5 J. & J. do do Apr. 15, 1937 
New York Biscutt Compan tock ($10,000,000) ........ odes 100 text.) ..... Chicago, Tl July 1,’ 1896 
First mort’ gol , not subject to call..... c*| 1891 | 1,000 6 g. |M. & 8.| N. Y., Kountze Bros. Meh. 1, 1911 
New York @ East River Gas—Pret.6 p.c. stock ($2,000,000) 100 | 1,671,000; ...... |_..... New York. July 22,’97,3' 
First mortgage ($3,500,000), gold...................... c*| 1894 | 1,000 5g. |J. & J.|N.Y.Guarant; ‘Trust Co. Jan. 1, 1 
1st consol. mortgage ($5, — Oh; & ni eenabnaminned ° 1895 | 1,000 5 g. |\J. & J.|N. Y., Knick’b’r Tr. Co.) Jan. 1, 1945 
New York @ East River 6 5730,660 gold . 1892 1,000 Se Be AR csdccccowm Nov. 1, 1922 
a Of these $607,500 hel my eather fund in "Oct., 18917. 





—and it is said to employ in the manufacture of these from 60 to 70 per 
cent of the country’s annual crop (of ten to twenty million bushels) of 
flaxseed. Stock listed in N. Y. in September, 1890. See V. 51, p. 348. 

DrvipEeNps.—In 1888, 34 p. c.; in 1889, 4 p. c.; in °90, 4 p. c.; in’91, 
219 p. c.; then none till Sept., 95, when 1 p. c. was paid. 

Bonne, Y, Otte elahie 1896 is for $1,500,000; trustee, George Sher- 
man, N. ing fund of 3 per cent ‘of outstanding bonds paid 
poy AY 1, 1898, and yearly thereafter, and bonds can be drawn therefor 

Proceeds to retire debentures and for working capital. 

ANNUAL REPORT.—Fiscal year ends Dec. 31 (formerly July 31.) 
Annual meeting third Wednesday of February. No figures for thé 
a Tas 1896 were given out, but for statement made to 2 teense see 

. 468. Report issued in Feb: , 1896 (V. 62, p. ine A —— 
17 mouths from July 31, 1894, to Dec. 31, * 1895, showing gro 

1,178,689; net profits "$479, 689; dividend (paid Sept., £595). $180. - 

alance, surplus, $299,689. 

DreecTors.—Alexander Euston, President; W. A Orr, Samuel B Shomes, 
A. = Abbott, Marcus a ry Oo A. O. Hall, J. A. Willard, J. P. Keiser; 
T.G a. Secretary an asurer. Executive offices, old Colony 
Building, Chicago, i. —(V¥. ge 330, 468.) 

National starch.—Incorporated in Feb , 1890, under the laws 
of Kentucky, to own p ~ ¥ e8 cogent of p acing trom 230 to 240 
million pounds of starch yearly. e twenty concerns — bang ba rng 

marks, patents, business and good will it purchased were located 
in the States of New York, Ohio, Indiana, Dlinois, Iowa and Kansas. 
The poeterred stocks have preference as to principal as well as divi- 
. Wording of pref. certificates was in editorial of May, 1893, 
SUPPLEMENT. nnual meeting is held on first Wednesday in February. 

On March 1, 1894, there were in the com y’s treas $549,300 

common stock, $780,600 a 3,200 second preferred, 


O00 were held in sinking fund in Oct., 51897. 


STocK.—Common authori 000,000; outstanding, $4,450. 


Drvipesps.— 1890to’92. ‘93. ’94. '95. '96. 97. 
let pref. stock..... 8 yearly 4 0 0 4 4 
fj =a 12 yearly 6 0 0 0 0 
ere In March. 1891, paid 1 p. c.; none since. 


In May, 1897, dividends in arrears: 1st pref., 26 p. c.; 2d pref., 52 p.c. 

Drrectrors.—W. F. Piel, Jr., President; William Dury Chester W. 

Chapin, Charlies C. Burns, Secretary and Tre Treasurer; mien Roose- 

velt, John Duryea, Alex H. Stevens K. O. Sherwood, Willett H. — 

Coles, Albert Erkenbrecher, Clifford b Wwit right, H. R. Wood, Vice Pres. 
c 


John a. Agat, Henry \ Henry W. Piel, Louis T. Daren: William F. Piel 
Johnson, Beardsley, Fred M. Gilbert, Chas. Lautz, F. C. M. Lautz 
New York office, No. 1 Broadway. (V. 54, p. 643; V.56,p. 247, 10154 


National Wall Paper Co.—Organized yey. 1892, and absorbed 
twenty-eight companies. In February, 1897 President Burn testitied 
= the Lexow Committee at New York that there were about 17 

nies outside the National Co., and that the National Wall Paper 
Go. id about 65 per cent. of the wall paper business; in 1896 turned 
out about 120,000,000 rolls of paper.—V. 64, p. 1088. 
STock.—Common stock was ori oat $14,000,000, but has been in- 
to $30,000,000 ; issued $27,93 ry for good will, patents, etc. 
Quarterly dividends of 2 p. c. oan are paid on debenture ‘stock. 

The following general balance sheet was filed in March, 1897: 
Buildings.............. $788. 453 Common stock........ $27,931,500 
eccecceceee 2,409,467 | * Debte” 


Machinery............. 2,409,467 | “ Debte”.............. 8,851,822 
Cash ana abts receiv. 3,618,254 PT FOB ccccvesssocece 635,390 
Merchandise.......... 2,275,453 
Patent rights......... 28,231, | 
ountiin 115 585 
Total assets......... $37,418,712 712 | Total <r h ad $37,418,712 
N.Y. —_ 418 Broome Street. (V. 64, p. 1088.) 


New Central Coal (Mid.)—See p. 157. 
New England bape «& Potearaph,=Thie company does a 
me business in y eo te 1 -Mwy; and Massachu- 
setts under license from the 11 Telephone Co. oa January 
1, 1397, rete ose stations In alle a against 31,159 in 1896. 

STOCK AND Borps.—In Sept., 1897, Treasur, Lee oe for ‘81, 039,500 
was sold, m total outstanding’ $11,434, 65, p. 328. In 
Aug. '97, dividends were increased from a 5 to a 6 cent basis. V. 
65, 195. The bonds are debentures, but are te secured by apy 
metignge placed on the property. 

DivIpENDs.—From 1886 to 1893, 34g te p ~-e y in 1894, 4 p.6.; 
in 1895, 4% p. c.; in pees © hes in 1897, Feb., 1% p. ¢.; May 1% p. 6.; 

, Lily p. c.—see V. 65, p. 195. 

ANNUAL REPORT.— year ends Dec. 31. Report for 1896 was 
in V. G4, p. 949, ny ten —- Sonos $2,730.6 2; net over inter- 
est, main $604,93. dividends (5 p. ¢.) $508,180; 
balance, sur., tor year $06,755. (V. 65, p. 195, 328.) 

Newport & Cincinnati Bridge Co.—S8ce ER. Cos, 

Newport News Shipbuilding & Dry Dock Co.—Organ- 

an act of Virginia of January 28, 1586, as amended ve “4 
on, 17, 1890. The stock 1. by law $6,000, 000; issued to April, 
896, $2,000,000; par $100. company owns 108 acres of 
vite ‘water front, and lant, o— $561,954 for the and 
dock and crib work, and - thes other property. The 
Chesapeate Dry Dock & Cons 6 covers the dry dock 
lien and the Newport ieee "ship building & Dry Dock mort- 
is opent to this. See statement to New York Stock Exchange in 
¥ b3 In / 1895 gross earnings, $671,038; net, $53,581. 
New Pk ‘fies 1 Broadway. 


City, Chicago, Baltimore, Cambridgeport (Boston), Des Moines, Ia., 

Denver, Col., &c., 15 cities in all. See report of Chicago Stock Exchange 

Committee in Au st, 1896,.in V. 63, p. 357. On Gn dan. 1 1, 1897, bills 
PBividend were $770,034 

a 8 1. October 1, 1890, to Jan. 1, 1892, both inclusive, 11 

es in 1892, 4 per cent; in 1893, April, 1 per cent; in 

894 and 1895 n none; in 1896, April, Lig p. ©.; July, 1g p. C.; none since, 


ANNUAL REPORT.—Statement for 1896 in V. 64, p. 662. 


Grose. Net. Gross. Net. 
( See $1,793,860 $411,910/1895........ 92,046,387 $638,080 
, Sea 1,941,714 545,390/1896........ (2) ae 


OFFICERS—President (in Jan., 1897), Hen J. Evans; Treas 
George H. Webster. Main oifice, Chicago, Ill. (V. 64, p. 135, 330, 662.) 


New York & East River Gas Co.—Supplies . in N. Y. City 
through tunnel 2,541 feet long from Ravenswood, L. I., under East 
River to East 71st 8t., N. Y. Gas turned into tunnel ‘in Oct., 1894. 

Central Union Gas Co.—In July, 1897, the Central Gas Light Co., 
supplying as north of the Harlem River, was acquired in the interest 

E. R. and the Central Union Gas was incor MY 

with a capital of $3,500,000 to take over the property NYS 
R. stockholders 1 vote Oct. 30 on a a wt to wguarantes Gen. 
ay Union Gas 5s for $3,000,0C0.—see 

sed b en yy for consolidation’ | the Equitable 
Gas ight Co. of New York and the New York & East River Gas Co. 
was given in V. 65, p. 462, and upwards of 90 p. c. of the stock of the 
two companies having been de posited the plan has been declared effec- 
tive. Under the plan the N. Y. & E. R. bonds are undisturbed; pref. 
stock receives 125 p. c. in new pref. (or $115in cash from a syndic: ate) 
and common 100 p. c. in new pref. (or $80 cash).—V. 65, p. 111, 151. 

Stock authorized, $2,000,000 preferred and $5,000,000 common. 
Outstanding in Jan., 1897, common, $5,000, ; pref., non-cumulative, 
6 p. ¢., $1,671,000, of which $900,000 was issued in May, 1896, for 
new construction; trustee, Guar. Trust Co. of N.Y. Dividends—On 
preferred in 1897, July, 3 p. ° ins dividend), Bonps.—The consol. 
mortgage is for $5, ,000, of which $3,500,000 reserved for prior 
gen and batgnes for extending mains, etc. Trustee, Knickerbocker 

t Co., N. Y¥.—V. 60, p. 349. President, Au we Belmont. Office, 
32 ‘Liberty Bt. New York. V. 65, p. 111, 112, 151, 412, 462, 621.) 
New York & East Giver worrk Owns - “Astoria” Ferry be 
tween Astoria, L. I., and foot of 92d St., New York, and has three fe 
boats. Capital stock, $750,000; Sividends are payable Q.—M.: in 1895- 
3p.c.; in 1896, 4 p. c.; in 1897, (!). Mortgage trustee is Knicker- 
bocker Trust Co., New York. Directors (Oct., ’96)—William A. Nash- 
Theo. F. Jackson, H. K. Knapp, Emanuel Lehman and Roswell Eldridge, 
New York & New Jersey Bridge Co. N. Y.—Orzanized to 
build a suspension bridge across the Hudson River from between 59th 
and 60th Sts., N. Y. City, to New Jersey. There is a New Jersey cor- 
poration also. In October, 1897, 2 wy for tinancing this enterprise 
were reported to be pro. ae he authorized mortgage will be for 
$70,000,000 of 50 or 1 year 4 per cent bonds. President, James 8. 
Clarkson; Secretary, C. H. awan. ttice, 214 B’ way, N, Y. (V. 65, p. 621.) 
New Work & New Jersey Teiephone.—Operates telephone 
lines under perpetual license from the Bell Company in Staten Island, 
Long Island (including Brooklyn), in New posers in an og ot of oe 
Essex, Hudson, Lyn a Morri 
Union. Its total stationson Jan. 1, 1897, were is 333 “ot f whton 6,818 
in Long Island), 11,883 in 1896, 10,102 in 1895 and 9,671 in 1894. 
STock.—In February 1894, increased from $2,535,000 to $3,500,000 
and in March, 1896, to $5,000,000, for improvements—see V. 6 64, p. 515 
Bonps.—General mortg of 1890 is now a jirst lien. Generals for 
150,000 and $396,900 o Of stock were held on treasury on Dee. 31, 
896, for improvements, etc. Trustee gen. mort., Atlantic poy Co. 
Bills payable Dec. 31, 1896, $50,000 ; real estate mortgages, 500. 
Revregeme. —}21892. 1893. 1894. 1895. sae. 1897. 
Per Cent. 6 6 7 
An extra dividend of 1 p. c. is usually paid in January. 
EARNINGS.—Report for year ending Dec, 31, 1896, was in V. 64, D- 
515, showing $1,5 *; rae ig $477, 731; interest, taxes, etc., 
$107,268 ; dividends, $253 balance, surplus, $117,098. In 1895, 
gross, $1,405,882. —(V. 64 +) 
New York & prude ty rica Go Ongnatoc’ in 1889 in interest 
of New York Ontario & Western RR. Co. to acquire anthracite i 
lands in the Lackawanna Valley, ‘ ‘eagregating about 855 acres,” an 
estimated to contain at least 7,000, tons of coal. The coal is le . 
to the New York & Scranton Coal Co., minimum production to ty 
500,000 tome Jono" and is all hauled by th the N. Y. Ont. & W. — 
redeemed. 000, sinking 7 p eon cents per ton of coal mined; 
trustee, Cane Trust Co., N. ¥. 50, p. 105. 
New York Sucquechanua & Western Gaahntes page 157. 
New York Telephone.—In 1896 this company took over the 
business of the Metropolitan T. & T. Co, with exclusive rights oy a 
perpetual license from the American Bell Telephone Co. to the te - 
phone business within me LA ot New York and its euburbe, its te i 
tory having a radius of 33 miles from the New York City Hall in S 
directions) and the rat Telephone Co. (V. 63, p. 30.) 
Met. T. & 'T. bonds were assumed. Dividends. 

OrviceRrs.—President, Charles F. Outler; Secretary, John H. Cahill 
Treasurer, William H. Driver. (V. 63, p. 30, 229.) 

New York & Wilkesbarre Coal,—See page 157. aon 
ara Falls Power Com any—Orgenized ir in 1886 an 

ger opesial acts of New York State has authority to use the water 4 

Niagara River for Gevetopins power at Niagara Falls, and also 


" 





New York Biscuit Company.—This company is incorporated 
under the laws of Lilincis, and owns and leases property in New York 





it an. wer, heat or light develo ed from such water to prac- 
Healy any pA mA in New York State. ts hydraulic works, with a cap- 
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MISCELLANEOUS STOCKS AND BONDS 
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®or explanatior coluran headings, &c.,see noteson| of 
= first page of tabl 


MISCELLANEOUS. Date Bize, or 
ar 


es. Bonds} Value. 


Bonds —Prinet- 
pal, When Due, 
Stocks—Laat. 
Dividend. 


INTEREST OR DIVIDENDS. 


Amount { } 
Rate per; When Where Payable, and by 
Outstanding ? Cent, 'Payable Whom. 











Y. Mutual Tel.—Mutual Un. Tel. 1st M., g.,gu.,not dr’n.c} 1881 
gx York & New Jersey Telep tock, . rene, bce 
Gen.M. (now1st)$1,500,000,g.,8.f.820,000 yr y not dr.c* 
Nw. Y. & Ontario Land—1st M., $600 000, g., red. at 110.¢ 
N. ¥. Telephone.—Met. T. &. T., 1st M., Bor Be fais c&r 
Niagara ‘alls Power Company—Stock for $10,000,000. . 
ist M., $10,000,000, g., coup. J&J; reg. $500, Q—J .c&r 
North Amerwan—Stock for $50,000.000 
a ee ae ~ i. mg hag 3 guar.c” 
. fund, bon . , 
iet mort, toe ing Co.—Common stock 
Pref wa trae yr - 
.. gold, $20, r an., subj. to call ai ---C*&r 
onanong a Co—Btock, commo: 
Prefe atock issued in 1888, 7 p. c., non-cumulative. 
1st mortgage, gold, sink. fund 1 B c. yearly. See text 
Consolidated mortgage for $15, 800, gold 
Pacific Mail Steamship—Stock - 
Pennsylvania Canal—Gen. M., $5,000,C00, int. guar. . .¢ 
Pennsylvania Coal—Stock 
Pennsylvania Heat, Light é Power—Com. stock, full paid. 
Pref. stock (in May, 1897, $35 paid) 6 p. c. cum 
Trust Certificates, gold (Edison stock as collateral).... 
Pennsylvania Steel Co.—Old Penna. Steel 1st M., cur....r 
Maryland Steel 1st mortgage, currency nal 
Consol. mortgage, $7,000,000, gold -c 








. Y¥., West. Union Tel.| May 1, 1912 
Brooklyn, 16 Smith St.|Oct. 15,’97, 146 
. Y., Atlantic Tr. Co. | May 1, 1920 
. Y., Central Trust Co.) Feb. 1, 

. Y., 18 Cortlandt St. 


.| N.Y. Mills Building. 
N. Y., West. Un. Tel. Co.|July 1,’97, 3% 
Jan. 1, 1904 


0 o bi! sie 
N.Y., Maitland, C.& Co.| July 24, 1893 
ao do July, 96, 2 rs 
Oct. 1, 192 
om 1, 1890 
Mch. 1, 1893 
| See text. Dec. 1, 1910 
.|Apr.’95, coup. last paid.| Oct. 1. 1939 
..N. Y. Mercantile Trust. |June1,’97, 1%. 
-|Phila.,Broad St. 3tation| July, 1910 
. |New York, 1 Broadway. g. 1,'97,4% 
Checks mailed, 
do do 
Philadelphia. 
— Office. 
o 0 
|GirardL.1.,A.&Tr.,Phil. 
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acity of 100,000 horse power, have been constructed and include the 
building of 7,000 feet of tunnel, with intake canal, wheel-pits, ete. The 
company has 1,071 acres of land. The tunnel was first use January, 
1894. See editorial V. 61, p. 46. Buffalo (Street) Ry. obtains power 
from this company. (V. 63, p. 923, 1114.) 

STOCK.—Stock authorized by charter $10,000,000; by stockholders 
$3,500,000, an increase of $500,000 having been authorized in June, 
1897. Issued to June 30, 1897, $2,923,000. 

Bonps.—Mortgage (trustee is Central Trust Co.) covers 1,071 ucres of 
city property, tunnels, franchises, rights-of-way,etc. Agent is Cataract 
Construction Co. OFFICERS—Pres., Edward D. Adams; Ist Vice Pres., 
Francis Lynde Stetson; 2d Vice-Pres., Edward A. Wickes; Secy. and 
Treas., W. B. Rankine, 15 Broad Street, N.Y. City.—(V. 64, p. 234.) 

North American Company.—ORGANIZATION.—Or, zed in 1890 
underlaws of New Jersey, as successor to the Oregon & Trans-Conti- 
nental Co. Is interested in street railway and electric enterprises. 

MILWAUKEE ELECTRIC RAILWAY & LIGHT Co.—This company, con- 
trolled by the N. A. Co., owns the entire system of street railways 
and has exclusive franchise for distributing electric light and power 
in Milwaukee V. 62, p.1136. See STREET RAILWAY SUPPLEMENT. 


CINCINNATI EDISON ELECTRIC COMPANY.—This company has se- 
cured the contract for the public lighting of the entire city of Cin- 
cinnati for eleven years and with it a valuable franchise for commercial 
lighting for the term of twenty years. Net —. for year ending 
April 30, 1896, of Cincinnati Edison Co. were $70,000. 

CAPITAL StocK.—The North American authorized gage is $50,000,- 
000, of which only $40,000,000 has been issued, this having been ex. 
changed, share for share, for stock of the Oregon & Trans-Continental. 

ANNUAL REPORT.—Fiscal year ends May 31. Annual meeting is held 
in Ser d City on third Wi esday in June. Report for 1896-97 was 
in V. 64, p. 1179. No income account is given, only the bey Se 
statement of May 31,1897: AssETs.—Milwaukee Electric Ry. & Ligh’ 
stock, $5,468,800; bonds, $100, , cinnati n Electric stock, 
$382,733; bonds, $105,000; ether stocks, etc., valued at $29,505; ac- 
counts receivable, $222,403; secured loans 76,206; cash, $289,759. 
LIABILITIES.—“The company has no liabilities, except current expenses 
and an open account of $17,660.” 

DrrectTors.—Edward Q. Keasbey, John I. Be Cc. W. Wetmore, 8. W. 
Burt, J. Hobart Herrick, Nelson Robinson, G. Sheldon, Edward Edes, 
Henry C. Payne. President. C. W. Wetmore; Secretary and Treasurer, 
Edward Edes; New York Office, 32 Broad St. (V. 64, p. 1179.) 


Northern Union Gas Co. (New York City.)—V. 65, p. 621. 

Northwestern Telegraph.—Owns 8,000 miles of wire and is 
leased to Western Union for 99 ma with guaranteed dividends, 
rising 4s per cent a year to 6 in 1897 and afterward. 

Ohio Falls Car Manufacturing.—See this SUPPLEMENT, p. 157. 

Oregon Improvement Company.—This eee controls the 
Pacific Coast Steamship Company (owning its entire capital stock) 
and operates five steamship lines ng yee San Franci 
Portland, Victoria, Sitka, Fort Bragg, San Diego. &o. 
the securities of the Columbia & Pu Sound road (narrow gauge), 
Seattle to Franklin, etc., with sidings, 57 miles, and its New Castle 
mine; the Pacific Coast Railwa (marrow gauge), Port Harford, Cal., 
to Los Olivos, 80 miles; © Seattle & orthern Railway 
Anacortes to Hamilton, Wash., the Port Townsen 
Southern RR.; Port Townsend to Quilcene, Wash.. 28 miles. and 
Olympia to Tenino, Wash., 15 miles; oparates the Franklin Coal Co. 
ewning the Franklin mine, with 3,050 acres coal lands at Franklin 
and 2,083 acres at New Castle. See editorial V. 60, p. 954. 


DEFAULT.—Consol. coupons due Oct. 1, 1895, were not paid and C. J. 
Smith of seattle was appointed receiver Oct. 4. . 


REORGANIZATION COMMITTEES. —John I. Waterbury, Chairman; T. 
Jettor+on Coolidge, Jr., Edwin 8S. Hooley,J. 8. Bache, is Rollins Morse’ 
depositary, Manhattan Trust Co., N.Y., or Old Colony Trust Co., Boston. 

Dee., 1896, and June, 1897, tirst mortgage coupons on bonds depos- 
ited were purchased by this committee. (V. 64, p. 1001. 

Foreclosure sale under both first and consol. mortgages will take 
place Nov. 6, 1897, at Seattle. Second instalment of ) 
payable Aug. 30, 1897. V. 65, p. 328. renege: 

PLAN.—The Waterbury Committee presented a plan in May, 1896. In 
September, 1897, an agreement was reached with the Ro ston Com- 
mittee and the following moditied plan (see V. 65, p. 412, 463) was 
—— and will be carried out, nearly all the securities having as- 

New ‘Securities.—Firat mortgage 5 per cent gold bonds, $5,000,000; 
non-cumulative jirst preferred 5 p. O nock, B1528, 000s nonce: 
lative ‘ per cams ie anatbee nee $4,000,000; common stock, $7,000,- 

. rsts for #5: iI 
at not over $100,000 nae s oo hg reserved for new steamships, eto., 

Ola securities— Pay Ase, Oash. 1st Ma. Tet pf svk ed pf-ath Cometh 
1st M. $1,000 b’ds. None 4 $30 110%. . ; 
12% 60 


Consol. M., bonds..12 
Pref. stock 12 0 1219% 
10% 


ha each coupon pending reorganization. 
RNINGS.—9 months 1896-97.. Gross, $2,737,108; net, $538,479 
me: 3. % Aug 31." i 1895-96.. Gross, 2,422,647; net, bet tert: 
or 1895-96 was given in V. 64, p. 284, 605. Improvement 
Tae edtic dae he acai, oa aaa 
. e 
$1,500,000.)—see V. 62, p. 1084. preremnirnnnnemvennens 


| 





Year ending Nov. 30.———--——189) 
Earnings— 88. Net. Gross. et. 
Pacific Coast 88. Co...$2,275,234 $108,526 $2,237,579 $167,122 

Pacific Coast Ry. Co... 117,259 13,03 127,266 
Col. & Puget 8.RR.Co. 260,154 123,738 263,054 
Seattle & Nor. Ry. Co. 39,792 13,298 7 
° Ley tr loss 13,769 


1895—-——— 
Net 


15,026 
Coal Department 439,616 123,837 507,646 
Steamers 79,135 7,717 68,795 


Tota $376,384 $3,258,503 
Gen. exp. and taxes... 22,143 


9,137 
Port Town. 8. RR. Co. 





$440,030 
50,113 
Balance for charges... $354,240 $389,917 
President and Treasurer, (elected June, 1897,) Tyomas L. Greene; 
Vice-President, C. A. Dolph; Secretary, N. Poston.—(V. 65, p. 463, 683.) 


Pacific Mail Steamship.—An agreement made with the Panama 
RR. in December, 1895, for3 years covers joint traffic hetween N.Y. and 
Central America and Mexico and the U.S. coast. (V. 63, p. 78.) 

DIVIDENvS.—No dividends from 1887 until Dec., 1896, when 1 p. c 
was paid; in 1897, June, 1 P: ec. (V. 63, p. 923.) On April 30, 1897, 
current liabilities were $248,771; current assets, $1,840,149. 

LATEST EARN’GS.—4 mos., ) 1897.Gross, $1,410,955; net, $324,561 

May 1 to Aug. 31. §1896 Gross, 1,292,278; net, 176,918 

ANNUAL REPORT.—Fiscal year ends April 30; report for 1896-97, with 
balance sheet, was in V. 65, p. 25. The Atlantic lines were discontin- 
ued in 1896 under a contract with the Panama RR. 

Year ending Apr. 30. 1897. 1896. 1895. 1894. 
Atlantic lines $6 $230,119 2: 

Panama lines 2,162,801 

1,463,958 
69,333 74,060 80,000 487 
311,478 292,000 316,171 364,512 
.--$4,140,149 $4,222,938 $4,087,872 $3,834,093 
714,258 $708,382 $712,632 $475,461 
IRECTORS AND agg a | Hart, Isaac E. Gates, Calvin 8. 
Brice, Samuel Thomas, Joseph Richardson, Geo. J. Gould, Russell 
Sage; Collis P. Huntington, President; R. P. Schwerin, Vice-President ; 
William H. Lane, Secretary; Jos. Hellen, Treas., Mills Building, N. Y. 

—(V. 63, p. 74, 77, 981,923; V. 64, p. 1040; V. 65, p. 25.) 

Peoria Water.—See this SUPPLEMENT, page 157. 

Pennsylvania Canal.—Worked in interest of Pennsylvania RR., 
which guarantees interest on bonds and owns $3,517,150 of the $4,- 
501,2: stock. Matured gen. mort. co upons unpaid by this oomneny 
Dec. 31, 1896, were $1,406,370. Earnings for year ending Dec. 31, 1896, 

8s, $66,863; net, $1,928; interest on bonds (not paid by company), 
£151,200; balance, deficit for year, $149,362. In 1895, gross, $66,693; 
eficit under operating expenses, $3,544. 

Pennsylvania Coal.—Owns ooal lands in Wyoming Valley, Pa 
Dividends since 1881—Srom 1882 to Aug., 1897, inclusive, 16 per cent 
peran. In Feb., 1894, paid 4 p. o. extra and in Dec., 1896, 5 p. o. extra. 

Pennsylvania Heat, Light & Power Co.—Organized in 1895. 
In March, 1896, leased the Edison Electrio Light Co. of Philadelphia for 
99 years at a guaranteed dividend of 8 p. c. for the first two years an d 

r cent thereafter, but holders of nearly all the Edison Company’s 
2,000,000 stock accepted for their stock $50 in cash and $100 trust 
certificate per share. V. 62, p.320. In May, 1896, the stock of the 
Electric Trust was purch . Bee V. 62, p. 990 and 989. Oct. 1, 
1897, was furnishing 106,620 lamps 16 c. p. and 4,830 are lights. 

SECURITIES.—The preferred stock was $35 paid per share in March, 
1897. The trust certificates (tax exempt) aresecured by deposit with 
the City Trust Safe Deposit & Surety Co. of an equal amount of Edison 
stock; they are subject to call after April 1, 1946. 

DIVIDENDS. - On common par value first dividend April, 1897, 1 p. o.+ 
Oct., 1 p. oc. On preferred instalments paid in, paid Oct., 1896, 6 p. o. 
March, 1897, 3 p o.; Oct., $1°55 per share. On preferred par value 
paid March, 1897, lp.c. V. 63, p. 515. 

For your ending Sept. 30, 1897, net Bony $324,503, and after pay 
ing interest charges, dividends, etc., $5,200 was carried to surplus ac- 
count, making total surp. $151,892. In 1895-6 net protits $275,194. 

OFFICERS, —President, Martin Meatonee 5 Secretary and Treasurer, 
Jos. B. McCall; directors, George Hiller, W. W. Gibbs, Geo. 8S. Graham, 
Martin Maloney, William L. Elkins, John Lowber Welsh and rhomas 
Dolan. (V.63,p. 515, 793; V. 65, p. 778.) 

Pennsylvania Steel Co,—Chartered in Penn. in 1895; owns eight 
blast furnaces, with an annual er of 558,000 tons pig iron; a 
rail mill, capacity 480,000 tons and for 165,000 tons boiler steel, 
beams and other products, and a ship-building and a bridge-building 
ys including plant at Steelton, Pa., with annual seqeasy of 175,- 

tons; Bessemer Steel Works, wee of 350,000 tons, and the 
Maryland Steel Co. - nt at Sparrow Point, near Baltimore, having 
annual capacity of 300,000 net tons standard section steel rails. Owns 
a half interest in the Juragua (Cuba) Iron Co., Ltd. V. 62, p. 776. 

BONDS.—Consolidated joint mortgage (Girard Life Insurance Annuity 
& Trust Co. of Philadelphia, trustee) covers the plants at Steelton, Pa., 
and Sparrow Point, Md., all of the $1,000,000 stock of the Maryland 
Steel Co, and $697,500 of the $1,500,000 capital stock of the Juragua 
Iron Company. Consols for $3,000, are reserved to retire the 
prior liens, Interest, if not earned, is payable in scrip till Sept. 1, "98. 

ANNUAL Report.—The report for yearending Deo. 31, 1896, was given 
in V. 64, p. 566, and showed a joss on both plants of $40,704, against 
@ surplus of $85,737 in 1895. Improvement on Steelton plant caused 
a er expenditure of $194,001.—(V. 62, p. 776, 870; V. 64, p. 666.) 
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Sabsecribers will confer a great favor by giving immediate notice of any error discovered in these Tables: 
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of Par 
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"s Gas Light @ Coke (Chicago)—Stock, $25,000,000; .... $100 |$25,000,000 |6 in 1897, Q.—F. | N. Y., Central Tr. Co. |Aug.25,'97,11g 
People’s Gas Light & Coke lst mortgage, gold, $ & £..c; 1874 500 2,100,000 6 g. M. & N.|N.Y..Cent. Tr.& Lond'’n.| Nov. 1, 1904 
WROFUSAGS.... 022. ccccccccccce cess eo ccceseccccccecces c| 1874 500 | 2,500,000 6¢. J. & D. do do Dec. 1, 1904 
lst consol. mortgage for ———— --¢*| 1893 500 4,900,000 6 g. |A. & O.|N. Y., Central Trust Co.| Apr. 1, 1943 
uitable Gas Light & Fuel lst mortgage. . ..c"| 1885 | 1,000 2,000,000 6g. J. & J.\N. Y., Cent’l Tr. & Chic.| July 1, 1905 
Gas Light & Coke lst mortgage, z. FP)c; 1887 | 1,000 | 10,000,000 52. J. & J.|\Chgo.,Mchts.L.& Tr.Co.| July 1, 1937 
Consumers’ Gas lst mortgage, gold ..... .. ¢| 1886 1,000 4,246,000 5g. J. & D.|\Chicago, Union Nat. Bk | Dec. 1, 1936 
Iliinois L. H. & Power 1st mortgage... ---C} 1885 1,000 500,000 2 - |. wees Nov. 1, 1915 
Lake Gas & Light Ist mortgage, gold.. Ec] 1585] ...... 300,000 62. J. & J. og che July 1, 1915 
Chicago Economic Fuel & Gas Ist M., $2,500,000. ...c*| 1893 1,000 |In treasury. 5a. J. & J.| N. Y., Central Trust. | Jan. 1, 1916 
P. G. L. & C.—Refunding M., $40,000,000, g..... FPo*&r| 1897 1,000 () 5g. M. & 8. New York. Sept. 1, 1947 
Company—(Natural Gas) Stock............-. sede 50 TNL. ctinan | wamse Pittsburg,820 Penn Av.| July 1. 1895 
P. Co.—Common stock. ..........--+-+.-+-++++---- cece 100 3,000,000 [5 in 1807) ..... |  _ seesccoses Aug.15,.’97,5% 
Pref. stock, 8 p. c., cum., pref. as to asseta and earn’gs.| .... 100 2,000,000 |Sin 1897 Q.—J. |N. Y., Baring, Magoun.|Oct. 1, 97, 2 
é@ Gamble.—Common stock...............-.---2--+. shel 100 | 2/250,000 |12 in '97 F.&A. 25|Cineinnati,9.,Co. Office.| Aug. 14,97, 
Pref. stock (8 p.c., cum.). See termsin ed. May,’93, SuP. 100 2,250,000 |Sin 1897 Q.—J. do do Oct. 15,’97, 2 
000,000 J. & J.|N.Y.,MercantileNat.Bk| July i, 1 


lst M., g., sub 
ns 








to call at 110 after July 1, 1900....c*| 1890 | 1,000 
Car—S8tock 


cose 00 
Mining—Preferred stock,7 p. c., not cum..... sees 100 . 
‘ 100 996,500 |6 in 1896 = & N.| New York & London. | Nov.1,’97, 3% 





6a. J. 
36,000,000 |8 in 1897 Q.—F. |N. Y., Farm. L. & Tr. Co.|/Nov.15,'97,2% 
N. Y., Of., 20 Nassau 8t.| 1891 

















way Equipment Company of Minnesota.—Stock..... cess 

lst Mortg., 950,000 re early in Nov. at 100..... BEE BP  ccecce 540,000 6. J. & D.|N.Y.,Mait.,Coppell&Co.| J 

Car trust, $100,000 (part PETE ccccee cosccccecee] BENE | secces MEE Senece 1, weeon: 28) * 9 hae June 1, 1906 
Bapid Transit lst M., red. after 1904, s.f.. Me.c*| 1894 | 1,000 650,000 5g. M.& N. New York. Nov. 1, 1944 
Bhode Isiand Perkins Horse Shoe—General (com.) stock..| .... 100 1,000,000 | ..... . 2 15 Co.’s Office, Providence July, ’96, 1% 

Pref., 7 p. c. cum.; then com. 10 p. c.; then pro rata...../ .... 100 1,750,000 7 —T 75) do do Oct.15.’97 119 
S!. Louis . Cupples Sta. & P.—1st Mi. g.red. 102 aft.'U2.c*| 1897 (500 &e.' 2,000,000 44 ¢. J. & D. New York and London.! June 1, 1917 
St Paul @ Siour Vity RR.—Land stock, $2,400,000 .......! 1872) ...... | 370,000 Oe }. ieee Sr. Pan!,E.M. Van Duzee! (t) 


People’s Gas Light & Coke (Chicago).—An absolute consoli- | 
dation on Aug. 3, 1897, of the companies forming the old Chicago Gas | (against $651,3 
Trust. The $25,000,000 Fidelity receipts, which previously represented | dividend on preferred stock, $180, 


ay ot ending June 30, 1894, net profits were $688,008 
in 1892-93); deduct interest on bonds, $120,000; 
000; dividend surphis cent) on 


the several properties, were exchanged dollar for dollar for stock of | common, Se balance surplus, $118,008; total surplus fund July 


the People’s Gas Light & Coke Co.—V. 64, p. 1038; V. 65, p. 235. Nego- 
tiations for purchase of the Mutual retem the Universal Gas cos. were 


pending in Octyber, 1897.—V. 65, p. 778. 


Proprerty.—In service July 31, 1897: Street mains, 1,305 miles, 


4,617 feet; meters, 158,842; public lamps, 30,705.—See V. 65, p. 727. 


1. 1894. $450,029. Office, Cincinnati. (V. 57, p. 376; V. 59, p. 291.) 


Pallman’s Palace Car Co.—The stock has been increased f: »m 
time to time to provide new capital, as wanted. (V. 56, p. 669). Income 
account surplus July 31, 1897, $25,247,648. 


DIVIDENDS since 1876—From 1877 to 1880 inclusive, 8 per cent; from 


DEALINGS WITH CiTy.—In June, 1891, a settlement was reached by | 1881 to 1883 inclusive, 918; from 1884 to Nov., 1897, 8 p. ct. yearly. 


the several companies on the basis of the city —- ad .¥ of 
paying per 


receipts, or at least $150,000 per annum, an 
1,000 feet for its gas—the price of gas to other consumers to remain at 
$1 25 until 1893, when a reduction of five cents in the price must be 
made each year following until $1 has been reached. See V. 52, p. 939. 
Divipenps.—?) °89. °90. °91 ’92. "93. "94. °95. °96. °97. 
Per cent...§ 4 3 3 5% 4%o(lese.) 6 2% le 6 
Bonrps.—Of the $40,000,000 issue of 1897 $29,046,000 bonds were 
reserved to retire existing bonds shown in table above, and can be 
issued bearing less than 5 per cent interest. The balance may be 
issued for additional me 4 hereafter acquired, or for improve- 
ments or betterments, but in no case to an amount exceeding the cost 
of the same.—V. 65, p. 572. Bills payable Aug. 2, 1897, $305,000. 
Bonds in treasury: icago Economic Fuel, $2,500,000; other bonds 


aside from refunding 5s, $100,750; Hyde Park stock (in trust), | 
$389,900. 


Earsinos.—For year ending July 31, 1897, results were in V. 65, p. 
727. 


Manufactured gas sold, cubic feet. ....... seeee 5,102,478,899 


Gross receipts from manufactured and natural gas.....- $6,443,685 
Operating expenses (bond interest not included) ........ 3,486,416 
Wet BOCCIBES ......0.c0ccccccccccccccsecseccocccoccccsccccce $2,957,269 
Interest on bonds (less on bonds held in treasury)....... 1,452,800 
Balance for stock (equal to about 6 p. ¢.)............. $1,504,469 


CONDENSED TRIAL BALANCE AUG. 2, 1897. 





Real estate, franchise, Capital stock. .........825,000,000 
tunnels, mains, etc ..656,610,373 | Mortgage bonds. ......929,046,000 
M NEED nccceccccceces 454,772 | Bills payable.......... 305,000 
Securities .............. 3,019,978 Accounts payable..... 446,477 
Accounts receivable.. 28,737 | Bond interest accrued. 251,800 
Gas bills receivable... 389,491 | Profit and loss......... 5,894,749 
City of Chicago........ 82,869 
| a ing i 357,806 
Total assets......... $60,944,026! Total liabilities......%60,944,026 


Directors.—Authony N. Brady, Walton Ferguson, Roswell P. Flower, 
Cc. K. G. Billings, F. §. Winston. 
Officers.—President, C. K. G. Billings; Secretary and Treasurer, 
L. A. Wiley. Office, 54 Wall Street, N. Y.—V. 65, p. 729, 778. 
Philadelphia Company.—In 1887 the Chartiers Company wae 
leased for years. The P iphia Company controls the natura) 
m about Pittsburg and vicinity, leasing April 1, 1897, in 
=8, acres gas and oi] territory and 924 miles of pipes, and operat- 
ing 333 gas wells and 47 oil wells. 
nder opesetatags agreement of May 1, 1895, the $1,000,000 Penn- 
eylvania Natura! Gas stock is to receive one-half A one per cent divi- 
dend for each one per cent paid to the Philadelphia Co. stockholders. 
Diviperps.—In 1892 paid 4%4 p. ct.; in 1893, 4% p. et.; in 1494, 5 p. 
ot.; in 1895, Jan., 2 p. et; Mareh, 1 p.c.; July, i p.c. (V. 64, p. 999.) 
ANNUAL Rapoae.—-agens fee 1896-97 was in V. 64, p. 992, ovine: 
et. 


T088. Leases, Dividends. alance. 
1896-7... $1,289,846 $327,779 $71,029 eeoeeeee SUP, 6256,750 
1895-6.... 1,311,671 af. 175,203 45,851 $150,000 def. 371,054 
Of the grose in 1896-7, $1,228,538 was from gas, $11,062 from vil 
and ,246 from dividends received. On April 1, 1897, bills payable 
were $399,7'4 (reduced on May 1 to $324,706); accts. payable, $49,- 
566; bille and aceta. receivable, $337,727; cash, $49,285. Bonds and 
mortgages unpaid March 31, 1897, $96,000. 
P. Lorillard Company.—Incorporated in New Jersey in 1891. 
DIvVIDENDs.—1592. 1893. 1894. 1895. 1896. 1897. 
Common, % 10 5 13 co] 3 Aug. 5% 
Preferred... 1892 to Oct., 1897, inclusive 8, yearly (2-J). 
Reprort.—None furpished, but at the annual meeting in June, 1897, 
President Lorillard stated that conriderable improvement had been 
made over 1896—See V. od 26. For year 1891-02 net profits applic- 
able to dividends were 313 ; d on rred, 160,000, on 














REPORT.—Report for 1896-97 was in V. 65, p. 727. 

Years ending July 31. 1897. 1896. 1895. 
| Earni: TNOEE COBB. <0. .0ccccccocsess $7,743,344 $8,162,460 $7,452,853 
Patent royalties,manuf. profits,&c. 1,231,544 1,081,923 1,094,772 
Total revenue.............. aes $3'511 ces $9,244,383 547,625 
| Operating expenses. ...............- .511,868 $3,730,079 »511,030 
| Paidothersleeping-car associations $12,169 847,893 746,204 
GI CI sndacacccenccanceses - scccenes 138,99 aniaeian 
Dividends on capital stock. ..... -.. 2,880,000 2,889,000 2,880,000 
Net surplus for year ............... $1,770,851 $1,647,408 $1,410,391 


N. Y. office, 15 Broad 8t. (V. 65, p. 727, 777, 778.) 

ee -y ~ Spatng-Owm uicksilver mines at New Almaden, 
Cal. The preferred stock is entitled to 7 per cent per annum, nop. 
cumulative, and ony — goes to the common and preferred equally. 
Common stock, $5,708,700; preferred, $4,291,300. 


EARNINGS.—In year ending April 30, 1895, produced 7,000 flasks of 

uicksilver, average value, $32; total earn’gs, $235,887; net, $37,083. 

n 1887 produced 20,000 flasks having an average value of $38 72. 
No dividends since 1891 See table and SupPLEMENT, April, 1896. 


Railway Equipment Co, of Minnesota.—Owns equipment 
leased to the Chicago 8t. P. 4 Kansas City Railway Co. at a rental to 
pay the interest on the bonds and car trusts and redeem the same by 
maturity. Lessee is to keep the proper'y in repair. Stock paid in 

6,500. Dividends in N. Y. paid at Maitland, Coppell & Co.: 3 p. o. 
paid 1892; in 1893, 3; 1894, 6; in 1895, 6; in 1896, 6; in 1897, 6 p. c. 

REPORT.—Yearly statement of May 1, 1897, was given in V. 65, p- 
150, showing total income $99,320 and balance for Pho over charges 
and 6 p. c. dividends, $4,274, against $814 in 1896. President, 
George Coppell, New York.—(V. 63, p. 227; V. 65, p. 150.) 

Rapid Transit Ferry.—Operates ferry from Whitehall Street, N. 
Y., to &t. George, Staten Island, acquired in 1894 from staten Island 
Rapid Transit Com pany. 

STOCK AND me ye stock, $1,000,000.: par, $100. The first 
mortgage is for $1,000, . Sinking fund, $50,000 p 4 year. For year 
ending June 30, 1896, gross, $427,600: net, $112,800. For year end- 
ing Oct. 31, 1895, gross, $418,867; net, $124,054; interest, $30,000; 
revtals, $111,186; taxes, $7,405; balance, deficit, $24,537. See 
“Staten Island Ferry”, V. 59, p. 782. 

Bhode Island-Perkins Horse Shoe Company.—ORGANIZA- 
TION.—Manufactures horse shoes and toe calks at Valley Falls, R. L, 6 
miles from Providence. In 1895 was incorporated under laws of 
Rhode Island. V. 61, p. 1014. Stock listed in New York in Dec., 1892. 

DiviDENDs.—On preferred 7 per cent per annum to July, 1897, but in 
Oct. '97, only l'a p.c. On common, in 1892, 1215 Pr ©.; 1893 to Jan., 
1896, 10 p. ¢. yearly (2'2 p.c. quarterly); the April and July, 1896, 
dividends on com non were 1 p. ¢.; none since.) 

EARNINGS.—In year 1896-97, net over all expenses, $86,839. 
In 1395-96, net, $148,162. In 1893-94, net $225,816, 

St, Loults Terminal Capples Station & Wroperty.—Incor 
porated in Missouri in March, 1397, and owns several blocks of modern, 
slow combustion buildings, adjoining the Terminal Railroad Associa- 
tion’s tunnel in St. Louis. The buildings contain a union freight sta- 
tion connected with the Terminal RR, and enable the twenty large 
wholesale houses which use them under lease to avoid the delay and 
expense incident to,the usual system of carting to and from depots. The 
Terminal Railroad Association of St. Louis is under perpetual contract 
with the company to maintain « freight station on the premises. 8ee 
full statement in CHRONICLE, Oct, 16, 1897, p, 730. 

STOCK AND BoNps.—Comimon, $2,000,000; preferred 5 p. ¢. cumula- 
tive, $1,000,000, The bonds are redeemable at 102 after June 1, 1902. 
EARNINGS.—Gross revenue of Samuel Cupples Real Estate Co. for 
year ending Dee, 41, 1496, were $267,866; net, $214,938. 

President, Robert 8. Brookings.—V. 64, p. 954; V. 65, p. 730. 

St. Paul & Sioux City RE, Land Grant,—This company(whose 
railroad is now owned by the Chicago St. Paul Winn. & Omaha) issued, 
under agreement of Jan. 1, 1872, $2,400,000 tana grant stock to repre- 





common, $150,000; balance, surplus, $186,313. Main office, Jersey 
City, N.J. Baring, Magoun & Co., Transfer Agents.—(V. 65, p. 26.) 
Postal Telegraph Cable.—“onsolidated with the Commercial | 
Cable Co. in December, 1596. See that company and V. 63, p. 1009. | 
Procter & Gamble Co.—Formed in 1890 under laws of New ' 
Jersey to carry on the soap, candle, oile and glycerine business of 
P & Gamble. The mortgage covers about acres of land ad- 
joining the vy Cincinnati, together with the 29 factory buildings | 
th of stock $1,000,000 is not to receive dividends 
until 12 per cent hae been paid ou the remainder of the common. 
DOvipEenns............ 7 1891. 1892 to 1896 incl, 1897. 
Op common ............ 5 8 i2 percent. Feb.,6"%,Aug.,6% 
On preterred in full to Oct., 1897, inclusive. ‘ 





sent 400,000 acres of land, About $370,000 of this stock remains out- 
standing and 700 acres remain unsold, but has been involved in suit of 
State of Minnesota to recoyer possession. The suit has been carried 
by the State to U. 8. Supre ne Court. E. M. Van Duzee of St. Paul 
manages the trust for the stocwholdera, 

Sioux City & St, Paul BH, Land Grant,—The bonds above 
were all that remained on Mar, 1,'94, of an issue originally $2,800,000. 
On Dee, 26,'94, coupon number 20 was paid, The bends are secured on 
a specific body of lands, and principal and interest are payable only 
from land sales. On Jan. 1, 1896, a modification of the trust deed was 
made and 20 new 6 per cent coupons were issued, payable as before, 
from land sales only. A. M. Drake and W, P. Jowett, trustees, St. Paul. 


Southern Cotton O1l,—See this SUPPLEMENT page 157. 
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MISCELLANEOUS. Date | Size, or 
‘ar 


of column headings, &c., see noteson| of 
gee expunaine first page of tables.’ : 


P Rate per| When 
Bonds] Value. | Outstanding Cenk. Payable 


INTEREST OR DIVIDENDS. Bonds—Prinei- 
Where Payable, and by Pilockse Laat 
hom. Dividend. 





Amount 





Biouz City é St. Paul.—Land grant mort., gold, income..| 1871 | $500 $576,500 |See text.|J. & J. St. Paul, Minn. Not fixed. 
Bouthern & Allantic Telegraph—Stock (guar. 5 percent)..| ... 25 559,525 5 A. & O.|N. Y., West. Union Tei.|Oct., ’'97, 214% 
Bouthern Oolton Oil—Stock (see teXt)....------.---+---++- eves 50 | 2,000,000 |See rem.| ..... From Camden—by ch’ck|Jne. 15,’97, 4% 
South Yuba Water Co.—1st moreeage bonds.......-.-++++« 1890 50 522,000 6 |A. & O.| N.Y., Holland Trust. | Apr. 1, 1910 
Consol. mortgage, gold, $1,500,000..............-.------ 1893 | 1,000 78,000; 6. \J. & J.|N. Y. Farm. L. &Tr. Co.| July 1. 1923 
rits Distributing Oo —Stock (See text) 1st ref. cum..| 1896 100 1,050,000 |7 in 1897 — N. Y., Mills Building. |Sep.15,'97,1% 
Standard Gas Light—Com. stock authorized, $5,000,000.| .... 100 5,000,000 |5 in 1897) Q.—J. | N. Y.,31 Nassau St. |Oct.1,’97,119% 
Preferred stock authorized, $5,000,000...........-. .--. amie 100 3,721,100 |6in 1897|J. & J. do do o— 1, 97, 3% 
New lst mo nen G1 SOR00N, EN tasicsacevarasancand ce} 1890 | 1,000 1,362,000 5 g. |M. & N.| N. Y., Merc. Trust Co. ay. 1 
Standard Oil—Certificates....--...-.. ----0-+----- cliente hae 100 | See text. |See text.| Q.—M.| N. Y., 26 Broadway. |Sept. 15,’97,5 
Stand. »& Twine—1st M., g., 8. f., to call at 105. ¥Ma.c*} 1696 | 1,000 2,955,000 6 g. |F. & A.|N.Y., Manhattan Trust.) Aug. 1, 1946 
Consol. M., non-cum., incom es, g.,to call at par....C€.c*| 1896 | 1,000 J (3. mat ee Sea oe Aug. 1. 1946 


Blreet Ry.@ Illumin’g—Pretf. stock, 6 p.c. cum.(call at 110) 








5 
412,900 |6in 1897|F. & A.| N. Y. City and Boston. Anes 2° 3% 
« 44 




















Summit Branch Coal Co.—1st mort., $1,400,000, gold...c) 1897 | 1,000 (?) et come b) > ebeedeame 7 
Sunday Oreek Coal—Preferred stock, 5 per cent.......... babe 1,500,000 |2in 1897! Feb. |N.Y.,Davis &Co.36Wall|Feb.15,’97, 2% 
1st Mort., gold., sinking fund., subject to call at 105.c*| 1892 | 1,000 400,900 6 g. |J. & D. o o Dec. 1, 1912 
Susqueh’na Coal.—1st M., gu. p. & i., 8.f. not sub. tocall.c} .... 1,000 1,563,000 6 J. & J.| Phila. Co.’s Office. Jan., 1911 
Tenn. Coal I. @ RR. Co.—Common stock $20,000,000...... tte 100 | 20,000,000 On EPPO Rage SHIN Be ro 
Preferred stock (8 per cent cumulative)...........-.-.-- are 100 1,000,000 Ee) eons N. Y., 4th Nat. Bank. | July 15, 1893 
Consolidated mortgage oe wecccccccccccnccccccnscccosccccoce 1881 | 1,000 23,000 6 M. & N.| N. Y., Hanover Bank. | Nov. 1, 1901 
south Pittsburg Purchase, lat mortgage .........---.... 1882 | 1,000 120,000 6 F. & A. do do Feb. 1, 1 
Alice Furnace bo., Alabama, lst mortgage............ c’| 1882 | 1,000 300,000 4 A. & O. do do 1 
Pratt Coal & Iron Co., Ala., 1st M.,s. f., not drawn....c*} 1883 | 1,000 675,000 7 M. & N. do do Nov. 1, 1903 
Birmingham, Ala., Div., con. M., §" 8. f. 1%, not d’rn..c*| 1887 | 1,000 3,399,000 6 g. |\J. & J.|N. Y. Hanover Nat. B’k| Jan. 1, 1917 
Tennessee Div. bds, gold, s.f. 149 % yearly, notdr’n...c™| 1887 | 1,000] 1,244, 6 g. |A. & O.|N.Y.,4th National Bank| Jan. 1, 1917 
De Bard. con. M.gkguar.et. $30,000 y’ly,not dr’n.c*|} 1890 |500 &e.| 2,428,000 6 g. |F. & A.|N.Y., Hanover Nat. B’k.| Feb. 1, 1910 
Eureka Co. bonds......-...-.----- padeenssdaveds abeienden aihée Sabend 00, 7 A. & O.\Cincinnati,Merch.N.Bk. 1904 
Southern & Atlantic Telegraph.—Lines leased to Western EARNINGS.—Summit Branch and Lykens Valley Companies combined: 
Union (which owns $390,475 of stock additional to that in table) and 8 months, ae Gross, $1,088,846; deficit, $17,148 
stock guar. by rental 5 p. c. Jan. 1 to Aug. 31. | ee Gross, 1,182,908; deficit, 89,578 


South Yuba Water Co,—See this SUPPLEMENT, page 157. 


REPORT.—Report for year ending Dec. 31, 1896, was given in V. 


Spirits Distributing Co.—Organized in 1896 under the laws of 64, p. 421. President (August, 1897), Frank Thomson. V. 65, p. 368. 


New Jersey by the American Spirits Manufacturing Co. for the purpose 
of handling its product, the Manufacturing Co. contracting to make a 
fixed annual payment to the Distributing Co., payable quarterly, be- 

nning May, £336, sufficient for the dividend of 7 per cent upon the 
fistalmente paid in on its first preferred stoek. Subscribers to lst 
preferred in April, 1896, had been called upon for 60 per cent. amount- 
ing to $1,260,000. See V. 62, p. 318. 

StTock.—First preferred 7 p. c. cumulative authorized $2,100,000; 
issued, full paid, $1,050,000, Second preferred $1,575,000, all issued. 
Common (all owned by American Spirits Manufacturipg Co.), $3,675,- 
000. All shares $100 each. (V. 62, p. 318.) 

DIvIDENDS.—On Ist preferred: In 1896, June, $1°12 per share; Sept., 
$1°75 per share; Dec., $1°75 per share; in 1897, March, $1°75 per share; 
June, $1°75; Sept., $1°75. 

Standard Gas Light.—Organized in 1886. Owns 160 miles of 
gas pipes on east side of New York, north of 13th Street. 


DIVIDENDS — 1891. ’92. ’93. ’94. °95. °96. ’97- 
CORRMOR MH. cccccsccccccccsccosccce aa me rae Be 1 4 5 
Preferred %.....0.--220--eece-cee- 3% Il 4 4 58% 4% 6 


Russell Sage, Vice-President. (V. 65, p. 516.) 

Standard O11.—This company controls petroleum oil refineries in 
all the principal Northern cities of the United States, and produces 
about 65 cent of the country’s total output of refined oil. Also 
controls oil wells in Pennsylvania, Ohio and West Virginia, and has 
pipe lines for transmitting its oil to tidewater. The trust certificates 
are issued against a deposit in trust of the stocks in the various refin- 
ing, producing and transportation companies controlled by the Trust. 
Trust certificates (originally $97,250,000) are being canceled and the 
Trustees are assigning to the beneficial owners the legal title to the 
stocks which were formerly held in trust. An “assignment” therefore 
represents a share in the legal ownership of the combined properties, 
whereas the old trust certiticates represent a beneficial interest in the 
same. Both receive the same dividends and are quoted alike. Divi- 
dends are paid with profits from stocks of corporations held by the 
liquidating trustees. Dividends in 1896, March, 13 p.c.; June, 10p.c.; 
Sept., 3 p. 6; Cn» ~ c.; in » March, 10 p. c.; June, 10 p. ec. 
Sept., 5p. o.—(V. 62, p. 321, 871; V. 64, p. 888.) 

Standard Rope & Twine Co,—Incorporated Nov. 8, 1896, under- 
laws of New Jersey, to take over the property of the United States, 
Cordage Company, reorganized per plan in V. 60, p. 1012. For state- 
ment of property cove by the mortgages see V. 63, p. 1064. 

STOCK AND BONDSs.—Capital stuck is $12,000,000 (par $100). The 
first mortgage is for $3, ,000 and the yearly sinking fund equals 1 
per cent of the bonds outstanding; bonds can be drawn by lot at 105 
BS tirsts purchased for sinking fund and canceled to Oct. 1, 1897, 

5,000. The consolidated mortgage bonds are non-cuwulative in- 
comes entitled to interest before any dividend is paid, and to one 
vote for each $100 of bonds. 


REPORT.—Year ends July 31. Statement for 1896-7 in V. 6 


Proceeds of Deficit from Other harges, 
sales, oper. income. ele. deficit. 
$3,542,353 $169,710 $96,376 $264,212 


Note.—Other income here includes: Receipts from reorg. committee, 
(91,150; sinking fund credit, $40,000; sundry earnings, $44,945. 
rges, etc., includes interest on bonds $180,000: sinkiug fund pay- 

ment, $30,000; improvements, $54,212; accounts and bills payable, 
$703,213; accounts and bills receiv., $729,558; cash, $117,788. 

Chairman, Vincent P. Travers; Vice Prest., Alf R. Turner, Jr.; 
Secretary and Treasurer, John M. Forbes, 287 Broadway, N. Y. 
Directors: Vincent P. Travers, William Barbour, W. R. Potts, Sumner 
R. Stone, John Kean, A. R. 
Kenney, Augustus Haviland. N. Y. office, 287 Broadway. (V. 63, p. 
756, 924, 970, 1064; V. 65, p. 569.) 

Standard Telephone Co.—V. 60, p. 607, 1060; V. 61, p. 472.) 

Street Railway and Illuminating Properties.—ORGANIZA- 
TION.—Organized in 1893 to enable the General Electric to fund its 
floating debt, its stock being offered to the Generali Electric stockhold- 
ers. On July 31, 1897, the trustees held securities (par value) for 
$5,157,956. “As the notes and other securities are — the 

eds are applied to cancellation of the \prsacinel of the preferred 

stock, drawn for payment at a premium. hen the preferred stock 
has been canceled, the remaining assets will stand to the credit of the 
common stock. See V. 57, p. 217, 293, also terms of trust deed in 
General Electric item V. 57, p. 722. July, 1897, $412,900 preferred 
Was outstanding. Trustee's statement for year ending July 31, 1897, 
in V. 65, p. 569. Preferred outstanding on Aug. 1, 18097, $412,900; 
common stock, 45,000 shares. 

Divipenps.—On pref., 1894, Feb., 3 p.o; Aug.,3 p. 0; in 1895, 6 
P. ©; in 1896, 6 p. o.; in 1897, 6p.c. (V. 65, p. 569.) 

ee Trust,—SEE AMERICAN SUGAR REFINING COMPANY. 

Ummit Branch Coal Co (Pa,)—This company’s business fs en- 
tirely in mining coal. It also has a small road of its own to S ummit 
ae, % of a mile, and operates the Lykens Valley Coal Co., owning 

its securities. The combined properties cover 11,488 acres, of 
which 8,461 acres He within the coal measures, 
is reorgavization of the Summit Branch RR, sold in foreclosure July 

* 1897. See plan in V. 63 p. 1065, and modifications in V. 64, p. 755. 


Sunday Creek Coal Comacer, of Columbus, Ohio.—Or- 
GANIZATION, PROPERTY, ETC.—An Ohio corporation for mining and 
marketing mineral coal, manufacturing coke, etc., its property con- 
sisting of about 14,000 acres of coal lands in Perry and Athens coun- 
> 0, with improvements thereon; also d property at West 
Superior, Wis. Full statement to N. Y. Stock in V. 56, p. 503. 
S8TocK, Etc.—Preferred stock, $1,500,000; 5 per cent; common stock 
(authorized $2,500,000) outstanding is $2,250,000; par, $100. On Dee. 
31, 1896, bills ey were $73,567; accounts payable $28,656; bills 
receivable, $77,147; accounts receivable, $296,582; cash, $3,263. 
DIVIDENDS.—On pref.: 1893, 119 p.c.; 94, 3; 95, 3; in’96, 3; "97,2 p. ce. 
OPERATIONS.—Output—In 1893, 678,891 tons; in 1894, 534,760 
tons; in 1895, 510,411 tons; in 1896, 462,815 tons. For year ending 
Dec. 31, 1896, gross income, $397,882; net, $100,454; int., taxes, etc., 
$36,563; betterments (re-investments) $19,457; sinking fund, $7,141; 
dividend as Feb., ’96), $45,000; bal., def. for year, $7,680. In 1895, 
grvss, $477,867. V.56, p. 502. N. Y. office. 36 Wall St.—V. 64, p. 797. 


Tennessee Coal iron & Railroad Company.—This compan 
owns blast furnaces, coal mines, iron mines, foundries, &c., and coat 
aud iron lands in Tennessee and Alabama. The totai area of minera) 
lands and rights owned and controlled in 1893 was about 400,000 acres, 
of which 274,000 acres are in Alabama and 126,425 acres are in Ten- 
nessee. Of the latter 58,135 lie in Cocke and Green counties, in the 
eastern portion of the State on the borders of N. Carolina. Blast fur- 
naces July, 1895, numbered 17, and daily output of coal 13,000 tons. 
Also owns 30 miles main line of railroad and 72 miles of terminals 
and side-track connections. Total capacity is apout 15,000 tons of 
coal daily. In 11 months of 1895 produced 3,415,518 tons of coal. 
In 1896 production decreased only 2,832 tons from that of 1895. 

On Dee. 19, 1892, the Cahaba Coal Mining Co 
its property consisting of some 44,000 acres 
situa’ in the counties of Bibb, Shelby and Jefferson, Alabama, with 
an output of about 800,000 tons of coal = annum. V. 55, p. 60. 463. 

An amalgamation with the De Bardeleben Coal & Iron Company was 
consummated in September, 1892. Merely a formal existence is re- 
tained by the De Bardeleben Co. and the Cahaba Co. V. 63, p. 31 


8TOCK.—Common stock authorized, $20,000,000. 


DIVIDENDS.—On common in 1887, 1 per cent,and none since. On pre- 
ferred, from 1889 to 1893 inclusive, 8 pc. per annum; none since. 


Bonpbs.—The two issues, known as the poy my Division and 
the Tennessee vivision bonds, are each a lien on their own pone, 





| by the Central Trust Com 
5, p. 569. $3,000, 

Balance, \ trust for Eureka bonds and 
$167,836 chase. See V. 56 


Turner, Jr.; John M. Forbes, John N., | 





ares ($150) of old stock paid assessment of $Y and received 
$50 in new stock. New capital oleck, $1,500,000; par, $50. 


Oe 


as described in the mortgage. and a second lien on the ae o. 

the other division. The to authorized issue of the 

Div. loan is $5,000,000 [of which $540,000 bonds have been cremated] 

and of the Tenn. Div., $1,400,000, of which $115,000 are in the 

fund. The consolidated 6s due in 1901 are exohangeable at par for 

bonds of the Nashville Chattanooga & St. Louis Railway Comaneng he 
y. The De Bardeleden mort, for 

canceled by sinki 

,000 in treasury © De Bardeleben 
bonds were assumed by the Tenn. Coal & Iron, under terms of pur- 

. Pp. . De B.C. & I. first 6s listed on N. Y. Stook 
Exchange to Oct., 1897, for $2,428,000. Of the 81,075,000 Cahaba 
1st 6s issued, $75,000 are in the treasury of the T. C. lL. & RR. Co. 

FLOATING DEBT, Etc.—On Jan. 1, 1897, total ee | debt was 
$2,378,482 (against $2,172,880 on Jan. 31, 1896,) of which $1,583,113 
bills payable and $522,317 due sundry creditors on open account. Tota) 

uick assets, $2,211,968 (against $2,155,474 in 1896), of which $88,- 

00 cash and bills receivable, $76,500 treasury bonds, $1,176,345 salable 
part of inventory and $864,467 due on open accounts. 

EARNINGS.—Jan. 1 to Sept. 30, 9 months, net, $420,239 (deficit under 
charges, $9,754) in 1897; net, $572,054 in 1896. 

ANNUAL REPORT.—Fiscal year now ends Dec. 31 (formerly Jan. 31). 
Report for year ending Deo. 31, 1896, was given in V. 64, p. 565, com- 
parison being made with e/even months of 1895. Figures for other 
years represent the 12 months ending Jan. 31. 

—12 mos.— —11 mos.— —Years endi’'g ~~ 31-—. 


000, of which $96, 


1896. 1895. 1895. 
Total net profits.... .... $692,333 $995,794 $561,984 $685,031 
tnterest on bonds, &o... 660,034 582,305 631,516 655,074 
Bad debts, &o........... 1,186 43,521 er.1,205 84,129 
a eee 


ae ee »- 40,000 
Balance for year.......8r. 31,063 sr. 369,968 df. 68,327 df. 94,172 

Total undivided surplus Jan, 1, 1896, was $543,065. 

Directors (Jan., '97)—Cord Meyer, C. C. Baldwin, James T. Wood- 
ward, W. S. Gurnee, Jr., W. 8. Gurnee, O. BH. Payne, John G. Moore, 
James Swann, J. J. McComb and A. B. Boardman, of New York; A, T 
Smythe and J. B. Adger, Jr., of Charleston; A. M. Shook and N. Baxter, 
Jr., of Nashville; David Roberts and J. Bowron, of Birmingham; C. M. 
MeGhee, of Knoxville; President, N. Baxter, Jr.; Secretary, A. M. 
Adger; Treasurer, Jas. Bowron, Birmingham, Ala. N. Y. office, 80 
Broadway.—(V. 63, p. 31, 561; V. 64, p. 135, 565; V. 65, p. 778.) 


Terminal BR, Association of St, Loulis,—Ssk RAILROADS, 
Texas & Pacific Coal Co,— See p. 157. 

Texas Pacific Land Trust,—See Surr. of Apr., 1897, page 154. 
Thurber- Whyland,—See AMERICAN GROCERY CO., page 156. 
Trenton Pottertes Co,—See SUPPLEMENT of April, 1897. 
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Bonds—Pringij- 
ms __ MISCELLANEOUS. Date | Size, or rene | eee DIVIDENDS. _—- pal, When Dee 
For e explanation “ column headings, &c., see notes on} of Par Outstandin 4 gs When |Where nage and by| Stocks— 
rst page of tables. Bonds| Value. 8) Cont. Payable om. Dividend. 
Tennessee ©. I. @ RR. Co.—( Concluded) -- 
Cahaba 1st M., $1,100,000 gold, gu., s. f., red. at 110..c*| 1892 | $1,000 | $1,075, 000 | 6 g. |J. & D.|N.Y.,4th National Bank.| Dec. 1, 1922 
Tezas & Pacific Coal—Stock $2, EP deGhigeiadadeneeesl site | eneoce 2,000,000 4 Q—J. Ft. Worth, Texas. Oct.20,’97, 19% 
[st mortgage, $500,000, sinking OIE beh heath acedie Ot bddd "TE  weccna 361 000 | 6 A. & O.)\N. Y., Central Trust Co. 1908 
fezas Pac. Land Trust—“Certificates of propriet’y int’st”.| .... Uae RD eae aiken es Tipit 
frenton Potteries.—Common stock.........-..+------+--++- ode 100 1,75 50,000 | seeee | eevee N. Y..A. M. Kidder &Co.| Feb. 1, 1893 
Pref. stock, 8 p. c. cum.—See terms in ed’l May,’93, SUP.| .... 100 pK '250, Eee) pos do do See text. 
frow Director rinting @ Bookbinding—Stock common.} .... 100 72 5.500 scoces ff sdues er eee Bo eee 
Union Depot Co. of OS say smaempecen —Gen. lst M.,$800,000 s.f.| 1896 | ...... 450,000 49 od enecags sed 1946 
Union Ferry—Stook.............++---++0+++-+ cscs 3,000,000 —J Co. 1 Brooklyn. /|Oct. 1, ’97, 1 
1st M., gold, —~y Ss 110 after Nov. 1, 1895.. 1890 |100, &e 2,200,000 5 g. |M.& N.| N.Y. . B. Hollins. | Nov. 1, 1 
United Gas Improvement 'o—Stock, $il 500, 000 boo 50 | 11,394,650 | 8 se Philadelphie Office. |Oct. 15,97, 2% 
Debenture bonds, (currency) $1,000. 000,000. ose 500 1,000,000 6 & J.|Phila., First Nat. Bank.| July 1, 1 
United States Express—Stock.......... ofl ' anes 100 | 10,000,000 |3 in 1896/M. & N.(N. Y., ‘Ottice, 49 B’way.|Nov.15,'97. 14 
United States Leather—Common stoc eh edee 100 | 61,509,900 | ..---. | 00. | nnn cnenees None ‘paid. 
Preferred stock, cumulative 8 p. c.... 100 | 60,909,900 4 in 1897) Q.—J. |Office,26 Ferry 8t.,N.Y |Oct. 1, 97, 19% 
Deb. for $10,000,000 , by s.f.,4 p. c., su 1893 | 1,000 5,280,000 6 g. |M. & N.|N. Y., Park Bk.; Boston.) May gy 1913 
United States M. s1—Btock 2,000,000 6g. |\J. & J.|N.Y.,Office, 59 Cedar St. ged 1, ’97,3 
1st mort. trust t Dome. ¢ “A” gold, red. 1,000,000 5 F. & A. do do ‘o> 191 
do do “B” gold, red. afte 1,000,000 5 M. & N do do Ma 1, 1914 
do do “C” gold, red. after 1900...c*&r| 1895 |100 &¢.| 1,000,000 5 A. & O do do Apl. 1, 1915 
do do “D” gold, red. after 1901...c*&r| 1896 |100 &c.| 1,000,000 44 J. & J do do Jan. 1, 1916 
, we do “E” gold, red. after 1907........ 1897 | 1,000 1,000,000 A J. & D. do do Jan. 1 191 
Onited 's Rubber—Common ($25,000,000 Cn cece 100 | 20,166,000 |2Feb.’97) ..... | _— _snnneeeee. Feb.15,’97, 2% 
Peetersed | ($25, 000,000 authorized) 8 p. c. non-cum..... mean 100 | 19,400,500 |6in 1897|J. & J.|N. Y., H.B.Hollins&Co.|July 15,’97,2% 
Virginia @ Tenn. Coal @ Iron—ist M. ($100,00 000), gold... 1894; ...... 100,000 6g. |M. & 8.| Balt. “ag cue. Mech. 1, 1904 
Wagner Palace Oar 00.............c00-+0+-see0ee--e0s0e-000 ogy pawn 20,000,000) ...... M’thly ee * eR) apestarte 








Trow Directory Print, & B°kbind.—See April, 1897, 8urr.— | 
V. 65, p. 365, 413. 

Union De oe Co: of Cobupphee. ®,.—The P.C.C. & St. L. owns 
a half a reli’ rty. Mortgage trustee is Farmers’ Loan & 
Trust Co. v. 63, p. 117; V. 64, p. Sg. 


Union Peery Cues five ferry lines between New York and 
Brooklyn. Capital stock is $3,000,000 ; $100. The aoe covers 


par 
all the company’s property, including 19 ferryboats, real te, etc. 
Dividends: In isod'4'p. 8; pee OOS Eee 4 p. c.; in 1897, 
p. c. 
Union ae yan is as follows: 

Class. Outstanding. Dividends Paid. 
Common. ........... Gee —i(i‘iémwsge hb ee etassesawocese- 
ist pref., 7 p. c..... 4, Y A.&0. Sept. 18, ’97, 342% 

pref., 8 p. ©..... 4,015,000 A.&0O. Sept. 18, "97, 4% 


DIvIDENDs.—On Ist preferred in full to date. On 2d preferred in 
1895, 6 p. &; in 1896, April, 4 p. c.; Oct., 2 p. c.; in 1897, ey 4p. c.; 
Sept., 4 p. c. Second preferred in Oct., 1896, was reported to carry 
16 p.c. of accumulated dividends. 

United States Cordage.—SEE STANDARD ROPE & TWINE Co. 

United Electric Securities Co.—See V. 64, p. 662, 844. 

United Gas Reerovemnens Co,—Organized in 1882 in Pennsyl- 
vania and reorganized in 1885. Charter is perpetual and business is 
the building, leasing and ——— of gas works. Capital stock is 
$11,500,000, having been increased from $10,000,000 in December, 
1895; outstanding May, 1897, *Sil. 394,650. 

In Sept., ret this ere offered to lease the Philadelphia city 
gas works—see V . 65, p. 413, 

Divipexps—Since 1889, 8 p.¢. per annum, payable quarterly. In 
Jan., 1896, paid extra dividend of 15 p. c. in convertible scrip. Presi- 

dent, Thomas Dolan; Secretary and reasurer, Edward C. Lee, Drexel 
Building, Philadelphia. (V. 65, p. 413, 782.) 

United States Express.—An “association” organized under the 
laws of New York State in 1854; notincorporated. Operated June 
30, —e on about 30,000 miles of "railroad in the United States. In 
a eee the stock was increased $3,000,000, raising it to 

1 000,000, and the Baltimore & Ohio Express was purchased. On 

une 30, 1896, the B. & O. owned $680.000 U.S. Express stock. Busi- 
ness on the alley system was acquired in trong D 1893, 
and on the Chicago Milwaukee & St. Paulin Feb 1894; on Miss- 
issippi Division of B. & O. Southwestern in March, 895. 

DIVIDENDS since ’80—1881 to 1887 inclusive, 4 Rp aay. 2 1888, 5; in 
1889, 5. In May, ary = eevee, 5 in 189 2; then none 
ti November, 1892 1893, 4 p. c.; in 1894, 5 Bes. 6.5 ms —— 
mone; in 1 3006/3 pe “tn 1807, 3a 2 lg p. ©.; Nov., 1 
President, Thomas Cc. Platt; V) ice President, C. H. Crosby; Sooomers, 
| ae v Treasurer, Theodore F. Wood; a ” Blancha: 

4. Alger and and Frank H. Platt. New York office, 49 Broadway. 
= 61, p. 710; V. 64, p. 42.) 
mited States Leather.—URGANIZATION, Etc.—Incorporated Feb. 
25. 1893, under the laws of New Jersey to take over the ——. =A 
‘business of a large number of concerns for many years 
and sale of sole and belt leather. Assets, it is ana 
te at least seven times the amount of the debentures, about 40 per —_ 


represen real estate and the balance hides, bark and other perso 
Commenced business May 2, 1893. 


property. V. 56, p. 757; V. 57, p. 23. 

8TocK.—The capitalization is 000,000 common and $64,000,000 
of 8 per cent cumulative stock; authorized for actual property, 
Sea at ,000,000 of each and $4,000,000 o: each (in 

aly, 1895), 4 account of lands, ete. See V.61, p. 114,737. See 

[allege of pref. certitieate in editorial of May 1, 1893, — 
DIVIDENDS. ry 1896. 

PUSEMEBOE BD. ©. cacc cnciccatoad 1 4 ise I.) 


Overdue on preferred to a 1897, 25 per cent. 
Borps.—The debentures were issued 


or drawn at 110 for wg have been certi- 
fied by tee, but to Aug. 1, 1896 date 


of cancellation each 

ear), 96,000,000 | debentures only had mod and $730,000 of 

these retired b oy a inking fund. yng tty is trustee and 

fegistrar of the bonds. See adv. awe Vv OF wa "at < 6, 1893, and 
application to N. Y. Stock Exchange V. 57, p. 23. 

Sommenee Fivances.—Ia July, uses, 5 tg stockholders authorized 
$4,000,000 additional common and $4,000,000 preferred stock to make 
geese undervaluation of bark lands, as per agreement at time of pur- 

hase thereof.—V. 61, p. 114. 

ANNUAL REPORT. aly wat eee gute Dec. 31. Report for 1896, with 

balance sheet, in V. LF na od no statement of earni , but 
balance ap 82 


goes, sheet loss 6 ~ ay $3,869,962 on 
Dec. 31, 1896. In 1895 net profite for year, including interest in un- 
divided earnings of other companies, $9, $9,367,854. 

OrFicers— President, James Horton, Brooklyn ; ; 1st Viee-Prest., E. BR. 
| yy FE, 2d Vice-Prest., L. H Lapham; oe yap eran. James R. ie 


tor; ore, 2 Josiah T. ‘Tubby, N.Y. Treasurer, James 
Plum, N. Y. City. N. Y. Olfice, 26 Ferry Street. tv. 64, p. 42, 182, 4225 
United States Mo e & Trust Cotesia in 1871. 
Formerly U. 8. Mortgage Co.; present name assumed Feb. 23, 1895. 


Srock.—Capital stock $100. Seieiion $1,100,000; 
andi vided wat June i 92000 is97, re1eb adr DIVIDENDS.—In 1894, 6 
p. ¢.; in 1 Sp. ¢.; in 1896, 6 p. ¢.; in 1897, Jan., 3 p. ©.; rie ee 





Bonps.—The four series of mortgage trust bonds, $1,000,000 each, are 
secured by deposit with ——- of first mo on improved city 
te “in amounts at least equal to the bonds outstanding. 
Assets June 30,1897, were $16,944,725, includin New York ty 
bonds, $791,040; mortg » BS, 412,290 ; : other stocks and bonds, $1,- 
035,739 ;cash on hand an in bank, $2,453,386 ; deposits, $9,043,419, 


at egg See me George W. Young; Vice-President, Luther 
Kounitze; Second Vice-President, James Timpson ; Treasurer, Arthur 
Turnbull; Goereteey, William P. Elliott. Executive Committee—Charles 
D. Dickey, J Theodore A. Havemeyer, Charlies R. Henderson, Gustay 
E. K Luther Kountze, James Timpson, Richard A. McCurdy. 


Sadie States Rubber.—ORGANIZATION AND PROPERTY.—Or- 

So under laws of New Jersey in October, 1892, for the manufac- 

of rubber boots and shoes, ete., and either owned absolutely or per 
manently controlled nine out of the fifteen concerns then engaged in 
this business, including the American Rubber Co. of Boston, the Can- 
dee Co. of New Haven, the Goodyear Rubber Co. of Naugatuck, ete. 
Real estate, Ler ne Be ~ 4 etc., were ake ets, at 93.085. we? ones 
assets, manufactured goes , bills receiva 7. = $6,49 Ap- 

lication to N. Y. Stock Exch. in 1892, i039; rng, 

,» p. 539. In May , 1893, the Wensasenies asper,8 eoel Rubber and 
Lawrence Felting Companies were absorbed, 400 preferred and 
the same amount of common stock Ly | issued aioe. and $149,000 

referred and $323,400 common were issued in August for stock of 
ichester Rubber Co. and Rubber Manufacturers’ Selling Co. Empire 
State Rubber Vo. was formed in July, 1897; f factories at Setauket, N. 
J.; controlled by U. 8. Rubber.—V. 65, p. 23 In March, 1897, Treas- 
urer Flint testified before the Lexow 7 that the U. 8. Rubber 
Co. controlled 65 per cent of the output of the country. 
STock.—Preferred stock has preference as to assets and one. 
and no bonded or mortgage debt can be created without consent in 
writing of holders of three-fourths of each class of stock. Common is 
entitled to all surplus after —- per cent on preferred. See wording 
of pref. certificate in editorial of May, 1893, SUPPLEMENT. 


DIVIDENDS, p. ct. 1893. 1894. 1895. 1896. 1897. 
Common.......... 0 0 2 0 Feb., 2% 
Preferred ......... 2 8 p. c. yearly 6 





In 1897 paid on preferred, Jan., 4 per cent; July, 2 per cent. 
ANNUAL RePoRT.—Fiscal year ends March 31. The annual state- 
ment for year ending March 31, 1897, was givenin V. 64, p. 998. 











1896. 1895. 
Gross income.............. $2,243,484 $2,632,939 $2,930,243 
Rent, expenses, etc........ _ 243,822 293,148 213,878 873 
BAIARSD . . <cccscscccece . $1,99: 999,612 2,339,791 ees 716, 6,370 
Dividends o on preferred... $1,552, 040 1,552,040 2,040 
Dividends on common.. . (2% ee |. eseucietidadk cagngison 150 
Surplus for year....... $44,252 $787,751 $660,180 


The “gross income” in 1897 was made up of the results from — 
een of plants and dividends on investments, $1,614,229, and of net 
‘om commission on sales of rubber boots and shoes, $629,205 


BALANCE SHEET APRIL 1, 1897. 








a ones ,022 | Accounts pagepie.. -- $441,654 
Notes, ete., receivable. 998, rr Preferred stock...... - 19,400,500 
Merchandise... aseone 574 4,749 Common stock........ 20,166,000 
Investments..... sitedibe 39, 014, 432 | Due companies....... 994,765 

Surplus assets. ........ 90, 134 


Total assets. cene-aes41,093, 993,088 | Total liabilities......$41, 41,093,053 
x en —Samuel P, Colt, Robert D. Evans, James B. Ford, Charles 
R. Flint, J. Howard Ford, Robert M. Gallaway, J. D D. Vermeule, Henry 
i. Hotchkiss, Charles Stewart Smith, Charles : Johnson, M. C. 
Frederick M. yr ard, William L. nholm, Samuel N. Wiens, | Ger 
E. Weed. cers are: President and General tary. Sain F. 
ps fap lst Vice President, James B. Ford; Secretary, Samuel 3 
Treasurer, Charles R. Flint. N. Y. Office, 88 Reade 
63, p. 3 311, 1011, 1003, 1160; V. 64, p. 998, 1002, 1043, 1080; eo V. 65, 


puinabaieos Sugar Refinery.—SEE V. 61, p. 1101; V. 63, p. 604 
Virginia & Tennessee Coal & Iron Co.—See this Surr. p. 157. 


Wagner Palace Car.—See page 157. ; 

Wells, Fargo Ex Fopenmpesrpecates under the laws of Colo 
rado Jenuary” 26, 72. operating June 30, 1895, oB 

29,460 miles of railroad, maining Atchison, Erie and Southern 
Pecitie systems. No annual reports orinformation. {pn March, 1888 
this company te the Erie Express of the Erie Railroad, a0 
(from November 4 896,) operates over the lines of = K. 
Cc. P. &G Dividends of 8 per cent yearly 
oe mony, years, aoa t the, semi-annual dividend id in July, “1804, was 

¢.; in 1895, che in 1896, 6 p. c.; in 1897, 6 Pp. & 

Beock 5 RAE 750,000 in 1 $4 to $8,000,000 000 —(V. 63, p. 563.) 


Welsbach Commercial Co.—Incorporated June 27, 1895. Or- 
anized to sell incandescent lamps manufactured for use in the 
nited States. Controls Welsbach Light Co. by ownereh} ip ot major 
of ite capital stock, _ ,025 shares, par, ae lompany also ; 
controls American Incandescent t Gasligh 0. = 1 Manhattan to 
SSaeant Light Co, Capitalization, $7, 5,000 of stock, one half pre- 
terred cumulative 8 p. c.; then common is to receive 8 p. 6; then 
share pro rata. 
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INTEREST OR DIVIDENDS. Bonds—Priuci- 














MISCELLANEOUS. Dee | a or | { amos to - =a = i — — pal, When Due. 
umn headings, &c., see notes on of | ate per| en ere payable and by Stocks—Last 
For explauation of ty of tables. Bonds | Value. |OUtstanding | “Cent, pore Whom Dividend. 
ial Co—Common stock, Bho’ 500, 000... twill | $100 by 9 tad 2 wien, ce. .  .semeeeielee ohana aceanee 
We erorred stock, 8 . c. cumulative, 00,000.....-.-- hy ese | 100 | 3,500,000 | | g-m.\s v.Y., Office, 40 Wall St. Sept.10 °97.9% 
elsbach Light Co.—Stock authorized, $25, Mdssesse? vast 4 5 "515,932| Text. | Q—M.| Checks mailed. Sept. 18,'97,20 
Wells, Fargo @ 00. Mepene n eR nonce donor cscsnea--- -- | 100] 8,000,000 6 in 1897) J. & J.|N. Y.. Office, 63 B’way. July 15,'97,3% 
= vst Gus—Stock esessdcocevesecsscoecssccece I se 100 4,000,000 5in 1897|J. & J.| Checks mailed. July 20’°97,2 
fra aed trust 1st M., $4,000,000, gold, red. at 110...c| 1893 | 1,000 3,805,500 | 5 g. |M. & N.\N. Y., J. & W. Seligman. May 1, 1933 
Western Transit Oo. —Bonds gu. .&i. by N. Y. C. ext. in 64) 1884 1,000 1,500 F. & A.\N.Y.,GrandCent.Stat’n Feb. 1, 1903 
Western Union Telegraph—Stook. .....-- <<< -0-c--0---c0~00 pre 100 | 97,370,000 |5in 1897) Q.—J. |N. Y., Office, 195 B’way. Oct. 15, "97,114 
Real est. bds., g., (lien on W.U. “Bide., N.Y.C.)s.f.(not.dr.) -| 187 1,000 163, | g. |M. & N.\N. Y., Union Trust Co. May 1, 1902 
Depentures (it drawn, surrender is optional) WEdecsze “oe 1875 | 1,000 4,680, | M. & N.|N.Y. Treasurer’ sOffice. May 1, 1900 
Debentures, sinking fund 1 per cent, drawn at 100....c/ 1875 |2100 &e 781,002 | 6g. |M. & 8. London,Morton,R.& Co.| Mch. 1, 1900 
Collateral CUR sb nest dctecsestusskseqsonaweesd | 1888 | 1,000 8,502, } 5 J. & J.|N.Y. , Office, 195 Bway. Jan. 1, 1938 
Westinghouse Bl El = “yhed é Manufactur’g.—Old com. viet. coos = 4 8, ie ase | esecen | -evcce | _csceccsoas  «_—«6s—sidg «Cs ecpncsee 
First pref. 42.060,006) stock, 7 p.c., cum. (see temarka).| *.7. 50] 3, 996, 053 |7 in 1807] O.—J. |N. Y., Office, 130 Brway Oct. 1797,1%4% 
8. Electric’ Light Co, ponds ($50,000 paid yearly)....| .... | ...... 00,000 | aes. | coment 
Ustinteral trust, $1,250,000. .........2.-20. seer ceeceeeeee on 1,000 590,000 | $ : > * ee ee sh 
Old scrip for dividend.........---.-----+---sereewenernes) acne | sense 194,560, ...... M. & 8.| N. Y.,120 Broadway. Sept., 1900 
Wheelin ridge ¢ Terminal. Ry—First mortgage, ‘old. "| 1889 1,000 2,000,000 6 g. |\J. & D.|Dec. "91 coup. last p id. Dec. i. 
— ag March, 1892), gold....... | 1890 | 1,000 1,500,000 6g. |\M. & 8. None paid. Sept. 1, 1940 
wae. "4 nee Pitted al lst M.,, gold, re red. ot 105. -C*| 1889 | 1,000 846,000 5g. |\J. & J. | Zz. , Mercantile Trust. Jan. 1, 1919 
Whitebreas vat Puet—Cominon' stock, $1,200,000. ............. sauce 100 TOO OO | ccccee | cccce N. Y.; Office, 18 B’way. Oct. 1, 1891 
Preferred stock, $800,000. ........--20-0-seesscesececenee ert 100 MDA sits | dace E ~ emeenaeds Feb. 1, 1894 
Scrip for preferred stock vex dividends 1893~94.........--- | esse | secees 600 | -—CcvE ee ae eee eee 
Gen. M. ioe 1st) gold, - 7 $30,000, drn. at 110.c*&r.| 1888 | 1,000 9,000 6 g. |J. & D.|\See CHRON.,v.62,p.1140, June 1, 1908 
Iowa & Ill. Coal let M., d, guar., s. f., red. at 110..c*| 1890 | 1,000 540.000 6 g. \J. & D. do do June 1, 1920 
Henry R. Worthington pe ee EE cnncasses ones 100 5,500,000 |_ ...... .... |Paid 31g p. c. a, 95 May 1, 1895 
Oroterred as to assets and dividends 7 p. o. cum........ | II | 100 | 2.000.000 '7 in i897|M. & 'N.|N. ¥., Guaranty Tr. Co. Nov. 1,'97, 34 























i 
ANNUAL REePoRT.—The first report, contig the 13 months end- 


31, 1896, shows gross earnings, 0.171; net, $356,030; 
ing dons on referred Sy c.), $280,000; bal. , surplus, $76,030. See 


statement in 1061. 

DENDS.—On preferred in pees, 8 p. os in > ae March, 2p. ¢.; 

ata C5 on prefer N. Y. office, to Wall S t. (V. 63, p. 1061.) 

sbach Light.—A consolidation in 1892 of three companies, 

ane any manufactures the Welsbach lamps, and is controlled 

by 1s Welsbach Commercial Co. In 1895 the annual output was 

2,500,000 lights, but the manufacturing facilities have been enlarged 

to an annual capacity of 5,000,000. 

DivipENDs—In June, 1893, first dividend, 2 Bs ; in 1894, 16 p. c.; 
in 1895, 70 p.c.; in 1896, 80 p.c.; in 1897, Mare 20 p.c.; June, 20 p.c.; 
Sept., 20 per cent. 

Earnincs.—Extracts from report for the tiscal year ending Ak 
30, 1897, were given in V. 65, p. 152; dividends amounting to $4 
745 were paid. In 1895-96 ‘net earnings, $506,939; four quarterly 
dividends, $412,740; inventories and interest on bonds vw pe off, 

60,067; balance, surplus, $34,132, making the total undivided rofits, 
B35, 331. President W. E. Barrows, Drexel Building, Philadelphia. 

—(V. 65, p. 152.) 

Western Gas Co, (Wilwaukee).—Organized in 1893 under the 
laws of New York. Owns entire capital stock of Milwaukee Gas Light 
Co., this latter company being entirely free from encumbrances. e 
statement to N. Y. Stock Exchange in May, 1897, in V. 64, p. 1182. 

Bonps.—The collateral trust bonds are secured by de _ as all the 
capital stock of Milwaukee G. L. Co. Mortgage is for $ 000; un- 
issued bonds being poner for extensions and Rosana Trus- 
tee, Central Trust Co., 

DIvIpENDSs.—In 1895, hg c.; in 1896, 5 p. ¢.; in 1897, 5 p. c. 

EARNINGS.—Of Milwaukee Gas L. Co. Jan. 1 to Sept. 30, 9 months, 
net, $330,756 in 1897; $289,871 in 1896. In year ending Dec. 31, 

1896, net, $434,567; fixed charges, $188,386; dividends, $200,000; 
balance, surplus, for year, $46,181. In 1895, net, $412,258; charges, 
$179,970; dividends, $160, ; balance, surplus, for year, $72, 288. 
President, Emerson MeMillin, New York. V. 64, p. 1043, 1182. 

Western Transit Co.—Owns piers in Buffalo, N. Y., fleet of 15 
steamers and also barges used on the Great Lakes. Has Valuable real 
estate in Buffalo. The N. Y. Central owns its $1,000,000 capital stock. 

Western Union ograrh. -—~Organized under the laws of New 
York State as the N. Y. & Mississippi Valley Printing Telegraph Co., 
on April 2,1851, and name changed to present title by Act of New 
York Legislature approved in April, 1856. On Jan. 19, 1881, was 
dated the grand consolidation, in which the Western Union raised 
its stock to $80,000,000, giving par, or $15,000,000, for the stock and 
bonds of the American nion, 60 per cent in new West. Un. for 
At. & Pac. stock and a stock distribution of 481, per cent to West. 
Union shareholders. 

In November, 1887, an issue of $5,000,000 of stock was made in pay- 
ment for the telegraph system of the ae & Ohio Telegraph Co. 
On June 30, 1896, the B. & O. still owned $4,810,000 W. U. stock. 

Tn October, 1 1892, the stockholders voted ys crease the stock from 
bam ny ,000 to $160, 000, — of which $8,620,148 was then paid as 

div. to represeit surplus earnings expended on the property. 

“in Jul gely, 1004 1894, $550,000 stock was issued for purchase of American 

I lines, until recently operated under lease. In June, 

» $2, 00% 000 stock making total $97,370,000) was sold for 
pan dh etc., made in 1893: to 1896 fiscal years—V. 64, p.1139. 

Bonps.—The collateral trust bonds of 1888 (trustee, Mercantile Trust 
Company) are issued to retire an equal amount of stock and bonds of 
various ph and cable companies for the interest or pty cm on 
which the Western Union ney is liable, these when retired to 

nds. On June 30, 1896, the follow 


be pa ay as security for the new 
value) were Pisoget for the ees = pana Gold 
Stock Ratt al et 04 International ph, $1,931,- 
elegraph, $2,384,900 ; a. bale utual Union 


68, $3,043,000. 

—— CoMPANIES.—Under leases the company aside from other 
rentals pays interest and dividends as below. On June 30, 1896, the 
stocks of the several issues included 
$1,443,800; Int, Ocens Tel 823-100" if, Mina pl ‘Tel #3100, 330; | 4 

J 8. “9 2 , 88. Pp OL, ’ 
Pacific & At. Tel., $1,457,500; Southern & At., 83: D0 RPS, 

Lease + Take or div. Bonds 
moun 


ires Period, 
Am. rel & Pe Cable stock. R932 $14,000, 000 3° Q—M No bonds. 


Empire& Bay State, st’k 1989 ‘300,000 M No bonds. 
Franklin Te ~ teat 1975 1,000,000 2% M&N No bonds 
ld & Stock Tel. stock.Jan.,1981 5,000,000 6 Q—J ...... ....-- 
Bonds $500, not mort. 500,000 6 aN May 1,1895 
Illinois & Mississip i 
ne stock,  peryees —_ , ore ‘ mak gg ne 
tock. an. 000,000 o bonds. 
N. x. Aft Fal. etoi (35 Pep} 383 2,500,000 6 a Mie ge pepe ort 
a Mutual Un. Tel. lst 15,000,000 6g. M&N May, 1911 
orthw. Tel. stk. (850).My7,1980 2,500,000 6 S&S one... --000 
Vy rh seek i 5). 99 $000,000 4 545 BR 
years o bonds. 
Sou. & Atl. stock a) 25). one years 948,875 5 A&O No bonds. 
“YT Nore. —Of these 3,000 are held under Western Union coll. tr. 


mortgage and dng ‘$1, $1 857,000 are in hands of the public. 


Fr ’88, to Oct, ’97, incl. 

since 1886. 2%, abo, % yearly (14 quar.) 

Extra dividends: Jan. 15, 18 % p.c.; Dec., 1892, 10 p. c. in stock, 

LATEST EARNINGS.—The estimated revenue for the quarter ending 
Sept. 30, 1897, compares with actual results in 1896 as follows: 

3 months— Net revenue. Int. é@8.f. Dividend. ance, 
1896-7 (Sept. est.)...81,750,000 $245, 000 $1,216, 975 our.g280-005 
1895-6 (actual)...... 1,587,533 243,359 is 191, 961 sur.152,213 

Total surplus Sept. 30, 1897 (estimated), $7,935,566, against actual 
surplus in 1896 of $7,948,120. 

ANNUAL REPORT.—Statement for 1896-97 was in V. 65, p. 727. 

1896-97. 1895-96 1894-95. 1893-94. 

Year ending June 30. 8 


bd 3 
Revenues for the year. ...22,638,859 22,612,736 22,218,019 21,852,655 
Oper.exp’s,rent.,t’xes,&c. 16, 906,657 16,714, 756 16, 076, 629 16, 060, '170 


DIVIDENDS.— ? 1887, 








Net pe bidindecdeniin 5,732,202 5,897,980 6,141,390 5,792,485 
Dividends paid........... 4,792,855 4,767,805 4,767,734 4,740,064 
Interest on bonds.. ..... 895,510 893,967 893,822 891,616 
Sinking funds............. 39,990 39,991 39,991 39,991 

Total disbursements.. 5,728,355 5,701,763 5,701,547 5,671,671 

Balance of profits. .... 3,847 196,217 439,843 120,814 


Milesof Milesof No.of 

Year. Poles&C'bI’s. Wire. Offices. Messages. Receipts. Profits. 
=o A 46,270 85,291 2,565 5,879,282 $6,568,925 $2, 624,919 
1879-80.. 85,645 233,534 9, 077 29,215,509 12,782,894 833, 937 
1890-91..187,981 715,591 20,098 59,148,343 23,034,326 8'608'387 

892-93..189,936 769, 201 21, 078 66,591, 358 24,978,44 
1893-94..190,303 790,792 21,166 58,632,237 21,852,655 5,792,485 
1894-95..189,714 802,651 21,360 58,307,315 22/218,019 6,141,389 
1895-96..189,918 826,929 21,725 58,760,444 22,612,736 5,897,980 
1896-97..190,614 841,002 21,769 58,151,684 22,638,859 5,732,203 

Office, 195 Broadway, New York City. (V. 65, p. 195, 464, 727.) 

Westinghouse Electric & Manufacturing Co.,—ORGANIZA- 
TIoN.—A Pennsylvania corporation manufacturing and selling dynamos 
for isolated and central station lighting, motors and generators for 
stationary work and street 1ailways, arc and incandescent lamps, and 
a general line of a ——- used in the commercial apvlications of 
electricity for = a Pg and pore purposes. Statement to N. Y. Stock 
Exchange was in V. 3. The company owns exclusive rights 
to the Tesla patents oa “alternating currents.—V. 61, p.25,153. In 
March, 1896, an agreement was made with the General Electric Co. 
for pooli ng patents. See V. 62, p. 502, 635, 1040. 

eon 1891 by exchange of stock ‘secured 14,624 shares of the United 

tates Electric Lighting Company out of a total of 15,000. 

yon STocK.—Stock authorized is $15,000,000, increased from 
$10,000,000 in June, 1896, to provide for improvements made and 
future needs V. 62, p. 689, 104”; V. 63, Pp: 31. Of this, $3,000,000, 
making assenting stock $8,195, 126, was listed in July, 1896. All 
classes have same voting power. The tirst preference stock carries 
cumulative dividends of 7 = cent per annum, with right to partici- 
pate equally with other stock after the same shall have received 7 per 
cent, and preferential as to principal. See wording of preferred cer- 
tificate in editorial of May, 1893, SUPPLEMENT. 

DIVIDENDS.—On preferred from Feb., 1892, to Oct., 1897, inclusive, 
at rate of 7 per cent per annum. 

ANNUAL REPORT.— Fiscal year ends March 31. Report of March 31, 
1897, was given in V. 64, p. 1222. No figures of carvings were given, 
but dividends on prefer “were said to have been earned and a sur- 
plus over. Latest earnings reported are for the re. —— in V. 61, 
p. 25, and were: Net age from business, $734, from other 
sources, $67,710; total, $802,409, against $1, $75,808 x 1893-94; in- 
terest paid on bonds and cont oo .061 ; dividends on °E* ref. stock, 


ao 
ae 
~ 
o 
S35 
[—] 
ot) 
a 


$274,059. Balance sheet Mar. was in V. 64 , showing 
Current liabilities—Accounts rh ayable, e $184, 334; pits a $1,606,- 
658; contracts, etc., $1,13 . Ourrent ennste—Caah. $330,194; 


bills’ receivable, sis. 307 ; accounts receivable, $1,604,547; materials 
on hand, $1 e601 
n'Drnecroxa.—Brayton Ives (Chairman of the Foart.< Charles Francis 
Lemuel Bannister, ‘a Belmont, N. W. Bumstead, A. M. 
Byers. arcellus Hartley, G. W. Hebard. Henry *B. Hyde and aioe 
es house, Jr. Presi ent, George Westinghouse, Jr: 1st Vice-Presi- 
dent, muel Bannister; 2d bg ee Warren; 3d Vice- 
President = Treasurer, N. Y. “oftloe is at 120 Broad - 
way.—(V. 63 4 a V. 64, p. 1329, 1228.) 
Wheeling e & Terminal BRailway.—Owns a coihveg 
eesege at Wheeling. . Va., completed in 1891, and about 10 miles 
al track, connecting with the Cleveland & Pittsburg, Cleveland 
Lorain & Wheeling and eeling & Lake Erie on Ohio side, and Balti- 
more & Ohio, Ohio River Railway and Pittsburg Wheeling & Ken- 
wer y (Pennsylvania ayetom) onthe Wheeling side. An extension of 
heeling to Benwood was completed in March, 1895, 
ath pong 8 certiticates,since paid off. Stock.—Authorized $1,500,- 
000; par, $100. No reorganization glen to Agee ,1897. C. O. Brewster 
is ver. EARNINGS —For year en 31, 1895, gross, $100,- 


042; net, $41,347. In 1894, gross, 367 B13, net, $20, 458. 


Wheeling Lake Erte & wigtebara, Coal, pace this SUPPLE- 
1140. MENT, page 155. 


Whitebreast Fuel. (Plan V. 62, p. 
Winona Bridge. Sea RAILROADS. 
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on pages 144 to 158, inclusive. 














American Electric Heating Corporatioa.—A consolidation 
in March, 1896, of prominent electric heating companies. Capitaliza- 
tion—Stock $10,000,000 (par $50) and $500,000 of 15-year 5 per cent 
income bonds, which are to be cumulative after Jan. 1, 1898. Presi- 
dent J. Murray Forbes; Gen. Man., James J. Ayer. Office, 611 Sears 
ouilding, Boston. See full statement V. 62, p. 587, 634; V. 63, p. 793. 


American Grocery Co.—A reorganization in June, 1894, of 
Thurber-Whyland Grocery Co. It has been proposed to wind up the 
affairs of the company, and in October, 1897, application was made 
for a receiver —see V. 64, p. 950, 1180. Stockis: mmon, $1,000,000; 
lst pref., $410,840; 2d pref., $1,500,000 —par ($8? ). DIVIDENDS.— 
On first preferred paid 3 p. c. in Oct., 1896. Report for 1896-7 was 
Wo in V. 65, p. 366. T. L. Marsalis, Pres. and Gen. Manager.— 

V. 65, p. 194, 366, 777.) 
American Screw Co,—See statement Dec. 31,1896,in V. 64, p. 607. 


American Straw Board.—Incorporated under the laws of Illi- 
nois. In 1893, dividends, 2 per cent, paid in March and June, but none 
sinve—See V. 62, p. 587. Total issue of bonds was $1,250,000, but 
they are being retired by sinking fund. 

In April, 1897, canceled its leases (made at time of its organization) 
of about 20 mills—see V. 64, p. 811 - and it was reported that the sale 
of agencies would provide funds to pay off the floating debt. 


ANNUAL REPORT.—Report for 1896, in V. 64, p. 327, showed: 


96. 894. 1893 
Gross income......... $2,278,390 $2,575,000 $2,199,000 .......... 
PIED necccdesconcrese 113,292 93,473 52,640 $342,176 
Per cent on stock......... 1°88 1°55 0°87 5°70 


Bills payable Jan. 1, 1897, $285,000; total surplus Jan. 1, 1897, $227,- 
705. sident (in Feb., '97), C. W. Fairbanks. General office, Old 
Colony Building, Chicago. (V. 64, p. 179, 327, 841.) 

American Type Founders €0,—ORGANIZATION.—Incorporated 
in 1892 under laws of New Jersey to carry on the business of manu- 
facturing and selling type. See RONICLE V. 55, p. 625 and adv. 
Early in 1896 over 98 per cent in interest of the stockholders, acting 
on the statementin V. 61, p. 1106, agreed to exchange the $5,000,000 
common and $4,000,000 preferred stock at 15 for the common and 75 
for the preferred into new common stock, making $3,750,000 ip all.— 
V. 62, p. 682. As part of the capital readjustment $500,000 gold 6 a° 
cent bonda(part of an issue of $1,000,000) were issued in July, 1896 ; 
trustee, Mercantile Trust Co., N. Y.; bills payable Aug. 31, 1897, 


$497,059. 

Dividends on preferred in 1893: 4 p. c.; none since. 

ANNUAL REPORT.—The report for the zoe ending Aug. 31, 1896, was 
in V. 63, &. 792, showing net earnings for the year of $136,184. 

N. Y. Office, 27 William St.—(V. 63, p. 115, 153, 792.) 

Atias Tack.—A Massachusetts corporation, successor to AtlaS 
Tack Co. sold in foreclosure April 27, 1897. In July, 1897, transfer 
to new company delayed pendin decision of Court on some disputed 
points, and no new securities had been iseued. Chairman ot Com- 
mittee, Aaron Hobart, President Tremont National Bank, Boston. 
Capitalization: stock, $700,000; undisturbed old company Ist mort. 
6s, Boston Safe Deposit & Trust Co., trustee, $300,000. RE-ORGANIZA- 
TION.—Old stockholders were to have contributed $100,000 cash, re- 
ceiving therefor new 3d mort. bonds and par in new stock for old 
stock. Creditors of old company to receive cash and new 2d mort. 
bonds for their claims—(V. 64, p. 663, 841, 887.) : 

Bay “tate Gas Co.—Incorporated in 1889 under the laws of Del 
aware mainly for the purpose of controlling the companies supply- 
i as to the city of Boston. The consolidation includes: Bay State. 
of Mass.; Boston Gaslight, Roxbury Gaslight, Dorchester Gaslight and 
South Boston Gaslight. V.59,p. 967. The Bay State Gas Co. of New 
Jersey was ——_ in 1889 with a capital stock of $1,000,000, of 
which $995, was sold to the Delaware Co. 


Stock.—Stock (par $50) increased from $5,000,000 to $15,000,000 in 
October, 1895, to uire “certain gas properties.” In Sept., 1897, in- 
creased to $50,000, see V. 65, p. 515, 570. 778. 

Bonps.—The “Boston United Gas” mortgage of 1889 was issued by 
the B. 8. Gas Co. of New Jersey and ‘Senet by the Delaware 

pany. The mortgage is for $12, ,000 gold bonds, of which 

,000, were secured by deposit with the Mercantile Trust 

., trustee, of practically all the stock of the Boston, South Boston, 
Roxbury and Bay State (of Mass ) light companies of Boston, eaid 
to have cost over $10,000,000. Of the balance ($5,000,000), $3,000, 
were re«erved to acquire other ge companies upon certain terms and 

000,000 for improvements. Each registered $1,000 bond is entitled 

5 votes. There is an annual sinking fund of one per cent of the entire 
issue, and bonds can drawn at 105. All the bonds issued are de- 

ted with Mercantile Trust Co., N.Y., which issuesits Boston United 

as trust certificates therefor. Company offered in October, 1897, to 

red its i bonds ($2,000,000) at par if $1,950,000 were de- 

— with Security Trust & 8. D. Co., Wilmington, Del., for redemp- 
ion by Jan. 1, 1898. 

EaRNIncs—Fiscal year ends June 30. Combined earnings of the 5 
companies ubove mentioned have been: 

Gross. Net. Other ine. Dividends. Bal., sur. 
----82,192,704 $599,820 $20,167 $469,600 $150,387 
i aieeiatiaaianbadan 1,941,169 530,044 21,306 501,900 49,450 

President (elected Nov., ' 896), J. R. Bartlett. V. 65, p. 728, 778. 

Boston & Montana Mining.—V. 62, p. 363. 

Brunswick Company.—Owns real estate and water front in 
Brunswick, Ga.,and stocks in local cos. The property was sold in 
foreclosure Jan. 5, 1897, and purchased by the committee of bond- 
holders for $60,000. 

Commitier.—W. O. Allison (chairman), E. Urquhart, A. G. Kraetzer, 
Jr.; Soneciters, Continental Trust Co., N. Y. e plan of reorganiza- 
tion in V. 65, p. 326. Assessment on stock, $3 per rhare. 

Name of new company is to be Brunswick Dock & City Improvement 
Co., witha capital stock of $5,000,000 (same as old company) and 
funded debt of $180,750 (against $300,000 of old company.) v 62, p. 
185; V. 64, p. 133; V. 65, p. 326, 410, 570, 619, 728. 

Cambria Iron Co.—Incorporated in 1852 in Pennsylvania under 

charter. Owns blast furnacas, rolling milla, steel works, 
ete., at Johnstown, Pa., and in counties of Cambria, Bedford, Blair, 
Fayette, Indiana, Somerset and Philadelphia, in State of Pennsylvania 

STocK.—-Capital stock ($10,000,000) outstanding is $7,974,550 (par 
$50), having m increased in June, 1895, from $5,000,000. See V. 
ae Y 1057; V. 62, p. 277. 

viaends have been paid for many years; from 1893 to Oct., 1897, 
stock dividend of 122 per cent 








at rate of 4 Jescens per annum. 
was paid in 1895. 

{In April, 1897, issued $2,000,000 (amount authorized $2,500,000) 
6 p. pay d debentures, of which $1,300,000 to pay off loans and 

00, to oe ore property.—V. 64, p. 753—see wording of 
bond in V. 64, p.951. Debentures are subject to call at par on and 
after July 1,1 , on 30 days’ notice; trustees, Powell Stackhouse and 
Edward T. Stotesbury. 

EaRninos.—For the year ending Oct. 31, 1896, no report issued, but 
profits are said to have been about $720, (equal to 9 per cent on 
stock); dividends (4 Bn cent), 19,000; improvements, $160,000, —- 
V. 64, p. 286. In 1894-5, total income, $719,331; paid dividends (4 

; guaranty on new stock issue $100,000; better 


| of vrofit and loss Oct. 31, 1895, $3,728,100. The business of the com; 
pany increased nearly 23 per cent in value during the i= the tota 
amounting to 270,513 tons, valued at $7,001,045. —(V. 64, p. 951.) 


Canton Company.—See SUPPLEMENT or April, 1897. 


Cataract Power & Conduit. See V. 62, p. 1138. 

Central Coal & Coke Co. of Kansas City, Mo.—Stock 
listed on the New York Stock Exchange in June, 1895. This company, 
organized under the laws of Missouri April 16, 1893, is engaged in 
Missouri, Texas and Arkansas in the min ng of coal and the manufac- 
ture of coke, lumber, railway ties, &c. It has nine coal shafts in 
operation, with a reported annual output of about 1,000,000 tons of 
bituminous coal; also two saw and awe mills, having a capacity 
of 45,000,000 feet per annum. The capital stock is $3,000,000, o 
which $1,500,000 is preferred 5 per cent cumulative. Dividends 
on preferred paid Aug. 15, 5 p. c. each in 1894, 1895, 1896. There are 
$560,000 of bonds; $40,000 drawn each May 1 at 103 and interest to 
Aug. 1, following. V. 62, p. 868. 

Central Union Telephone (Ch‘cago).—This company controls 
the Bell Telephone business in Indiana, in Ohio with the exception of 
Cleveland and Cincinnati, in Mlinois excepting Cook and four other 
counties, and in a number of cities in Iowa. Cap. stock 1s $6,605,300, 

In March, 1£96. a mortgage for $3,000,000 of 6 per cent 10 20-year 
gold bonds was authorized, of which $1,275,000 had been issued to 
Dec. 31, 1896, at which date unfunded debt was $400,000. During 
1897 construction work will require about . Annual report 
for 1896 was given in V. 64, p. 328. In 1896 paid dividends amount- 
ing to $66,053; in 1895, to $330.265; in 1894, to $330,625; in 1893, to 
$330,000. President, Henry B. Stone.—V. 64, p. 328. 

Chesapeake & Delaware Canal.—Owns canal from Delaware 
City to Chesapeake City, Md. In June, 1893, bondholders were asked 
to accept 4 per cent interest (in a of 5 per cent) until contingent 
fund, reduced to $49,613, should again amount to $100,000. Interest 
is payable at the office in Philadelphia. For year ending May 31, 
1897, gross receipts were $163,339; maintenance of canal, $46,955; 
net, $116,384; interest charges, $104,118; other charges, $221; bal., 
surplus, $12,045. In 1895-6 gross, $160,949; net, $113,181. Stock, 
$1,903,238; par, $50. President, Joseph E. Gillingham. 

Chicago & Atchison Bridge Co.—Owns a railway and highway 
toll b across the Missouri River at Atchison, Kansas, which was 
used by several railway companies. Stock, $1,191,600; par $100. 
There are 2d 7s for $142,750. June, ’94, coup. last paid; the bonds 
matured in 1895 but were not paid. First mortgage coupons due Jan. 
1, 1895, and since remain unpaid. Bond. re’ Oommittee.—F. W. 
Pelton, John J. Shipherd, H. P. Eells (all of Cleveland), James J. 
Higginson (N. Y.) and Chairman George 8S. Morison (Chicago). Deposi- 
taries : Central Trust Co. of N.Y. and Citizens’ Saving & Loan Associa- 
tion, Cleveland, O. The plan has been accepted by a majority of bonds. 

Reorganization plan provides for new first 48 $665,000, and new 
common $700,000; both old mortgages to be foreclosed; old 2d 7s to 
receive par in new firsts and old 6s to receive 6623 p. c. in new firsts 
and 85 p. c. in stock—See plan, V. 65, p. 366. 

EARNINGS—Year ending June 30, 1896, gross, $55,129; operating 
expen. & taxes, #20,583; net, $34,545.—(V. 65, p. 366.) 

Chicago Edison Co.—See V. 62, p. 987, 1138; V. 63, p. 504, 793. 
Colorado Coal & Iron Development.—Formerly controlled 4 
Col. Coal & fron Co. Stock (par $100), common, $6,000,000, of whic 
$500,000 held by trustee for benefit of stockholders—see below; pre- 
ferred, $500,000, non-cumulative, 5 per cent. See full statement to N. 
Y. Stock Exchange in December, 1892, in V. 55, p. 1112. John L. 
Jerome was ——- receiver June 24, 1896,0n application of Col. F. 
& Iron Co. Foreclosure proceedings under collateral trust mortgage 
of 1892 were brought in March, 1897. V. 64, p.567. Coupons due 
Jan. 1 and July 1, 1896, were purchased. Sub. Land & I. coupons due 
Nov. 1, 1896, were not paid See V. 63, p. 29. President, Henry H. 
Truman; New York Office; 40 Wall St.—V. 63, p. 29; V. 64, p. 567. 


Comstock Tunnel Co, 
Consolidated Electrie Light. 
Detroit Mackinac & Marquette RR. 
Detroit Union BRR., Depot & Station.—Owns 40 acres of 
terminal oes at Detroit, Mich., including 319 miles steel track, 
freight house, n elevator, etc., all except the elevator leased to the 
Wabash, the Flint & P. M. and the Det. G. R. & W. (formerly D. L. & N.) 
companies at a fixed rental of $94,727 yearly. In year 1895 receipts 
from rentals, elevator, etc., were $149,584 ; expenses, including taxes, 
insarance and expense of elevator. $26,907; net income applicable to 
dividends, $122,677. Dividends for five years, 1891-95, averaged 54 
= cent. Jan. 1, 1896, there was no funded nor floating debt. Acting 

resident (Oct., 1896), James Joy.—(V. 53, p. 59; V. 54, p. 725.) 

Duluth-Superior Bridge.—Owns bridge 1,094 feet long, com- 
pleted in July, 1897, uniting Duluth and Superior, Minn.—see V. 65, 
p. t11. The bridge will be used by the Duluth Street Ry. 
In August, 1896, a first mortgage was made to the Central Trust Co., 
N. Y., as trustee, for $650,000 of B. C. = bonds, due 1926, and in 
September a second mortgage for #300,0 5s of 1926, also to Central 
Trust Co.—(V. 63, p. 310, 504; V. 65, p. 111.) 

Baustabie Gas Light Co. of New York.—Incorporated March 
9, 1882. Owns four blocks between Thirty-ninth and Forty-third 
streets, First Avenue and East River; also 32 lots between Fifty- 
eighth and Fifty-ninth streets and Tenth and Eleventh avenues, and 
four lots southeast corner Eleventh Avenue and Fifty-ninth Street. 
Total assets January 1, 1897, $9,080,138, including mains about 154 
miles; gas works valued at $3,133,850; real estate at $1,569,100. 
Proposed Oonsolidation.—Plan of consolidation with the New York 
& East River Gas Co. was given in V. 65, p. 462, and upwards of 90 

reent of the two companies having been deposited with Central 
rust Co.,N. Y., plan has been declared operative. Equitable Gas 
Light bonds are undisturbed and stock receives 250 per cent in new 
Ist consol. 5s and 50 per cent in new preferred stock, or $270 per 
share in cash from a syndicate.—V. 65, p. 111, 151 

DIVIDENDS.—In 1886, 54g per cent; from 1837 to Oct., 1892, nee 
inclasive, at rate of 8 per cent yearly; in 1893,9 p.c.; in 1894, 1 ; 

.¢.; in 1895, 12 p.c.; in 1896, 12 p.c.; in 1897, Jan.,3 p.c.; Apr.,3 DP. © ; 
Sais, 3 p. c.; Oct., 3 p. c. 40 
In 1896 $200,000 bonds were issued for extensions. Office, 3 
Third Avenue. (V. 65, p. 151, 412, 462, 621.) 

Fort St, Unton Depot (Detroit)—See Scrriem’r of April, 1897: 
Hecker-Jones-Jewell Milling.—Organized under laws of New 
Jersey. Its securities are as follows: 


See SUPPLEMENT of 
April, 1897, p. 153. 


Par. Interest, Amount. Last Div., ete. 
Common stock...... GIGS... tocesee 000,000 _.... +e estes 
1 ref. stock....... 100 8Q.—M. 3,000,000 Sept. !,’97,2 
ist ~ oa es he 1,000 6 z's. 2'500,000 Sept. i, 192 


8. f. subject to call at 110 after Sept. 1, 1902. Pref. stock has pref- 

ommasute both geoste ane yo ee A eh 
ayable at Franklin Trust Co., Brooklyn. en 

Boot, 1897, incl., 8 per cent per annum. President, Eugene Jones. 

Office, Produce Exchange Building. sieeite ete 

Interior Conduit & Insulation.—Successor in aa. 
rior Electrical Co. of N. Y. City. See description of property, secur!- 

thes, ete., in application to New York Stock Exchange June, 1895. V. 








100,000; 
ments, etc., $293,185; leaving a surplus of $124,146; balance to credit | 60, 


p. 1060. Capital stock is $1,000,000. The debentures of 1895 
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MISCELLANEOUS COMPANIES- SUPPLEMENTARY. 








tas” For Securities Outstanding see the tables 





on pages 144 to 155, inclusive, 





p lled in. DivipENDs.—In 1894, June, 5 p. c. in serip; in 
085. yeon ay . in cash; none since. President, Edward H. John- 
son, 527 West Bath Street, N. Y. City. (V.62,p.413; V. 64, p. 888.) 


on Steamboat Co.—Property consists of seven iron steamboats. 
yur yest ending Oct. 31, 1896, gross receipts were $255,864; operat- 
ing expenses, $151,405; terminal charges, $30,086; rentals, $49,405; 
int. on bonds, etc., $27,954; bal. def. for year, $2,986. Total surplus 
Nov. 1, 1896, $119,496. In January, 1897, stock was reduced from 
$2,000,000 to $500,000. Dividends since 1886—In 1887, 219; in 1888, 
nil; in 1889, 2; in 1890, 2;in 1891, none; in 1892, 1; none since. Pres., 
Allen C. Washington. Pier 1, North River.—(V. 63, p. 966, 1115.) 

Jefferson & “learfield Coal & [ron Co,—ORGANIZATION.— 
Organized under the laws of Pennsylvania in May, 1896, to acquire 
the coal and other erepenes of the Bell, Lewis & Yates Coal Mining 
Go. See V. 62, p. 908; V. 63, p. 115. The securities of the new com- 
pany are included in the table on page 145 of this SUPPLEMENT. The 
property mortgaged consists of about 7,800 acres of lands in fee and 
coal rights and 4,000 acres of leasehold lands. The present capacity 
of the mines is about 10,000 tons per day, but the greatest amount 
so far shipped in one year was 1,541,000 tons. 

STocK.—The $1,500,000 common and $300,000 of the $1,500,000 of 
5 p. c. non-cumulative preferred stock isowned by the Rochester & 
Pittburg Coal & Iron Co., which eo the control of the output from 
the property with the Buffalo Rochester & Pittsburg Railway Co. 

Dividends —On preferred in 1897, Aug., 5 p. ¢.—(V. 64, p. 517.) 

Bonps.—Trustee for first mortgage is the Guaranty Trust Co. of New 
York; for the second mortgage, the United States Mortgage & Trust 
Co. The sinking fund is 3 cents for each ton of coal mined, the pay- 
ments not to be less than $50,000 per annum, and the bonds to be drawn 
at 105 and accrued interest, if not purchasable for less. Any bonds so 

urchased or drawn are to be held uncanceled by the trustee, and the 
Prevost on them invested for the sinking fund. It is estimated that 
with these accumulations the firsts will be retired in twenty-three years 
and the seconds in Svente cis years and six months. 

As further a the bonds there is er with the Guaranty 
Trust Company of New York, Reynoldsville & falls Creek RR. Co. 
first mortgage 6 per cent bonds $170,000, and $170,000 stock being the 
total capital and securities of that company. The Reynoldsville & 
Falls Creek RR. Co. owns about 28 miles of track, connecting the 
mines at Falls Creek with Buff. Roch. & Pitts. Ry., Penn. RKR., Erie 
RR., Western N. Y. & Penn. RR. 

(The) Johnson Co.—This omens ranks among the leadin 
companies in the United Statesin the production of Bessemer steel. 
Its works are located at Lorain, Ohio, and Johnstown, Pennsylvania. 
{ts first mortgage secures $2,000,000 vone) Say 6 per cent gold 
bonds, dated 1894, due Sept. 1, 1914, interest M. &.S. A sinking fund 

rovides for the redemption of $100,000 of the bonds annually on Sept. 

, at 105 and interest, if they cannot be purchased for less. Bonds in 
sinking fund October, 1896, $200,000. 

The cost of the property in May, 1896, was certified to have been 
$4,799,000,and the average annual net profits for the past six years to 
have been ¥476,611. Interest charge is $120,000.—See V. 62, p. 949. 

Joseph Banigan Rubber Co.—V. 63, p. 1063. 

Journeay & Burnham.—See V. 54, p. 192 and adv. 

Madison Square Garden.—Owns in fee the block of land in 
New York City bounded by Madison and Fourth avenues and 26th 
and 27th streets, together with building thereon, containing theatre, 
om paymeery etc. Stock $2,000,000, (par $100); a majority is depos- 
ited in trustfor five years with J. Pierpont Morgan, Charles Lanier 
and three associates. There is a second mortgage for $750, , 

Reorganization Oommittee.—F. K. Sturgis and W.C. Gulliver; deposi- 
tary, J. P. Morgan & Co., N. Y. Pian, V. 65, p. 195, provides for fore- 
élosure under 2d mtge.; old 2d mtge. bonds assessed $400 per bond and 
stock $2 50 per shaie.—V. 65, p. 620. 

Bondholders Commitiee.—Isidor Wormser, Charles T. Harbeck and 
John 8. Tilney; depositary, I. & 8S. Wormser, Mills Building, N. Y. 

DIRECTORS (May, 1897): F.,K. Sturgis, J. Pierpont Morgan, D. O. 
Mills, Charles Lanier, H. H. Hollister, W. F. Wharton, Sanford 
White, W. C. Gulliver. James T. Woodward, H. I, Nicholas and James 
C. Young —V. 64, p. 953; V. 65, p. 195, 278, 620. 

Manhattan Beach Hotel & Land (Limited).—Owns the real 
estate and premises known as Manhattan Beach, with the Man- 
hattan Beach and Oriental hotels, music amphitheatre, 446 acres of 
land, &c. Stock, $2,000,000, of which $500,000 is preferred 5 p. c. 
non-cumulative ; preferred outstanding, $400,000. Commencing with 
May. 1894, four years’ coupons were funded into 10-year scrip. A few 

f the coupons have not yet been funded. N. Y. office, 192 Broadway. 
—V. 62, p. 869. 

“axwell Land Grant,- See SUPPLEMENT April, 1897, p. 154. 

National Rice Milling.—Seo full statement V. 55, p. 49. 

New Central Coal (M4d.).—Owns coal lands in Aboghens County, 
Maryland. The annual report for year ending Dec. 31, 1896, in V. 64, 
p. 515, showed 188,453 tons mined, against 201,726 in 1895, 151.002 
in 1894, 223,503 tons in 1893 and 201,428 tons in 1892; et protite 
for year 1896, $23,018; in 1895. $25,013; in 1894, $17,337. 
B ce to credit of proat and loss December 31, 1896, $181,- 
903. Dividends since 1880—In 1881, 2 per cent; in 1882 and 1883, 
nil; in 1884,1; in 1885, nil; from 1886 to 1888 inclusive, 1 p. c. 
ee A in 1891,1; in 1892, March, 1 p. o: in 1893, Feb.,1 p.c.; 
n 1894, Jan., 1 p.c. N. Y. office, 1 Broadway. (V. 64, p. 515:) 

New York Mutual Telegraph.—Successor to the Mutual Union 
Telegraph Company. The stock ca 








rries dividends of 6 per cent per | 1888, to work coal in Jefferson Co., 


144, General balance sheet of June 30, 1897, was given in V. 65, p- 
276. Dividends—On common in 1893, 12 p. c.; none since. On pre- 
ferred 2 p.c. quarterly Jan., '93, to Jan., 1895, inclusive; in 1896, 
4p.c.; in 1897, July, 4 p. c., Oct., 2 p. c.—(V. 65, p. 276.) 

Peoria Water.—Owns water works at Peoria, Ill. C. B. Gold, 15 
Wall Street, N. Y., receiver. BONDHOLDERS’ COMMITTEE.—Chair- 
man, William D. Barbour; Secretary, Charles H. Newcombe, commit- 
tee controls 41,397,000 bonds out of a total of $1,429,000; deposi- 
tary, Atlantic Trust Co.,N. Y. Reorganization plan in V. 62, p. 779. 
Atlantic Trust Co. ctfs. for 1st mtge. bonds received FY ce. interest 
Aug. 2, 1897. No foreclosure decree entered to Sept..1896. Foryear 
1895 gross earnings from private sources were $76,155; cash warrant 
rentals from city, but not paid, $27,154; total, $103,310; operating 
expenses, including miscel. interest and exch., $51,222; taxes, $4,393. 

Pratt & Whitney.—See CHRONICLE, V. 55, p. 967. 

Silver Bullion Certificates, —The silver bullion certificates 
dealt in on the N. Y. Stock Exchange represent each 1,000 ouncea of 
fine silver bullion deposited with the Mercantile Safe Deposit Co. of New 
York, and are each subject to a storage charge of two cents per day; bar 
silver storage is one cent per day. Av. weight of bars is 1,080 oz. 

Southern Cotton @11.—A New Jersey corporation owning eight 
crushing mills in the South with an aggregate capacity of 1,825 tons of 
seed per day; also owns 5 refineries, etc. 

In May, 1895, the capital stock was reduced from $5,000,000 (par 
$100) authorized, of which $4,000,000 issued, to $2,000,000 (par $50.) 

~— ore 1889. 1890-91. 1892. 1893. 1895. 1897. 

Per cent. 8 0 5 5 3June. 4% June. 

ANNUAL REPORT.—Fiscal year ends April 30. Report for year 1896- 
97 in V. 64, p. 1179, showed net protits for year of $63,025, against 
$30,820 in 1896 and $210,462 in 1895. Dividend (os c.), $80,000, 
was declared payable June 15, 1897, leaving undivided protits of 

20,964. Bills payable April 30, 1897, $368,091; bills receivable, 

167,907; cash, $170,058. President, Henry ©. Butcher. Office, 
Camden, N.J. (V. 60, p. 838, 874, 1056; V. 64, p. 1179.) 

South Yuba Water Co,—Owns 18 storage lakes and reservoirs in 
Placer and Nevada counties, California, 12 distributing reservoirs and 
500 miles of canal and pipe lines. Incorporated in California in 1854 
and in New York in 1880. an a water for household and municipal 
purposes, power and irrigation, electric power and light. Area 
supplied about 2,000 square miles. 

) trustee, Farmer’s Loan & Trust Co. Application to N. Y. 
Stock Exchange for listing bonds of 1893 in Vol. 59, iy 700. For year 
1896 gross, $160,016; net, $37,405; charges, $49,540. In 1895 
gross, $154,230; net, $82,359; charges $33,450. 

OFFICERS.—President, Warner Van Norden; Vice-President, William 
Dowd: Secretary, H. W. Lazelle. Offices, 45 Cedar St., N. Y.; Nevada 
City, Cal. and Auburn. Cal. (V. 59, p. 657, 697, 700.) 

Sterling Iron & Railway.—The property of this company, in 
Orange County, N. Y. (and a few acres in Rockland), consists of 25,000 
acres of land, with furnaces, &c. The company endorses the $471,674 
bonds of the Sterling Mountain Railway. Stock is $2,300,000—par, 
0. New York office, 45 William St., New York. 

Stilwell-Bierce and Smith-Vaile Co.—See V. 55, p. 884. 
Susquehanna Coal.—Owns coal property at Nanticoke, Luzerne 
Co., Pa. Pennsylvania RR. owns all the 136,800 stock and guaran- 
tee the bonds principal and interest. Dividends, 6 per cent. 

Texas & Pacific Coal,—Owns 33,000 acres of coal lands in 
Texas. Business consi+ts of mining coal and manufacturing coke, 
ete. Capital stock $2,000,000, full paid. Quarterly dividends of 1 per 
cert (Q.—J.) are paid; Oct.,’97,1 p. c., last paid. Mortgage is for 
$500, of 6 p. c. bonds, due 1908; bonds for $139,000 in sinking 
fund (in Jan., 1897), le:ving $361,000 outstanding; interest A. & O. 
at Central Trust Co., N. Y., the mortgage trustee. President, R. D. 
Hunter, Fort Worth, Tex.; Vice-President, Edgar L. Marsten, 33 Wall 
Street, New York. 

Texas & Pacific Land Trust, See SUPPLEMENT of 
Trenton Potteries, April, 1897, p. 154. 
United States Catlery.—See V. 54, p. 1036. 

Virginta & Tennessee Coal & Iron Co.—Incorporated under 
laws of Virginia and owns about 100,000 acres of land in the Clinch 
Valley coal region of Virginia, and in Perry and Letcher counties, Ky. 
The company leases its lands on a royalty of 10 cents per ton. There 
are now eight leases in operation on the 12,400 acres covered by the 
mortgage, and ten or fifteen more leases can be made. Capital stock 
is $5,000,000 (par $100), of which $1,295,000 is in treasury. Loans 
and bills payable June 30, 1896, $25,618. Gross earnings for year 
ending April 30, 1896, gross, $20,373; operating expenses, $6,256; in- 
terest and taxes, $8,371: balance surplus, $5,746. In 1895 from roy- 
alties were $18,960; other sources, $540; operating expenses $6,500; 
taxes, $1,700; net earnings, $11,300; interest and other fixed charges, 
$7,170; balance surplus, $4,130. 

Wagner Palace Car Co.—A joint-stock association, which owns 
and operates the Wagner cars in twenty States and in Canada on many 
important railroad systems. Stock, authorized, $20,000, 
Yearsend.June30. Gross. Net. Dividends. Balance. 
1897 . $3,436,281 $1,424,334 @® (2) 

- 3,660,333 1,567,891 (8 per ct.) (a) 

3,368,942 1,560,187 $1,520,000 sur.$40,187 
Dividends of 8 per cent yearly have been paid.—(V. 63, p. 503.) 
Wheeling Lake Erie & yay | Coal.—Organized Aug. 7, 

Ohio. Stock 1,000,000, o 






annum under a lease for 99 years from February 15, 1883, to Western | Which $670,000 owned by Wheeling & Lake Erie Ry. Co.., which went 


Union Telegraph. The Western Union gives its collateral trust bonds 
in exchange at par for the stock and bonds of this company. 


into receivers’ hands Jan. 15, 1897. Receivers of Coal Co. a 
Jan. 16, 1897,) are Myron T. Herrick and Robert Blickensdorfer. 


Bondhotders’ Committee.—Francis 8. Bangs, Thomas A. McIntyre 


New York Susquehanna & Western Coal.—Held in interest 
trast eed ae agwrenanna, & Western RR. under whose collateral | Ta9. “There is & sinking fund of 5 conte a ton for which the bonds may 
i #35 $525, second mortgage bonds, | he galled for payment at 105 and interest. Year ending June 30, 1895, 


$90,000 preferred stock and $359,500 common stock. The first mort- 


kage is for $600,000 6s, M. & S., due 1912; original issue was $600,000. a. in 1893-94; net earnings $69,215, against $30,055 ; 


but in Nov., 1896, only $495 ; 
standing were $525,000" .000 firsts were outstanding; seconds out- 


New York & Texas Land.—This comerny took the lands granted | rowa Central and C. B. & Q 
rea 


to the International and Houston & G 
acres. June 30, 1896, 


© total amount received for production was $505,284, oqnine’ $475,- 
other income, 


$26,696; surplus over charges for year, ,976.—(V. 63, p. 557-) 


Whitebreast Fuel.—Owns and leases coal lands on the lines of the 
. See application to New York Stock Ex- 


Northern railroads, about . 
had 2,078,296 acres unsold and there one in full, CHRONICLE, V. 45, p. 676. The lowa & [llinois Coal 


s bonds are redeemable $20, 


was $802,080 of land scrip receivable at 75 p. c. of lands sold. Stock, | 1907, the whole issue may be paid at same rate. In June, 1896, the 


$1,500,000; par $50. Agent J. 8. Wetmore, No. 2 Wall Street. 


bondholders (both loans) were asked to fund the June and December, 


New York & Wilke«barre Coal.—Organized in interest of | 1896, coupons into conuen —.. See official cireular in V. 62, p. 1140. 


New York Susquehanna & Western RR. and has issued $450,000 of | Coal marketed in 1895- 
1893, due Nov. 1, 1933, $500 each, | Loans payable (on collateral) June 30, 1896, $133,500 


teen eaee oon n 2 dated 
able M. b 
Continental Trust = at 26 Cortlandt Street. Mortgage trustee, 


6 was 916,556 tons; in 1894-95, 868,203 tons. 


EARNINGS.—Fiscal year ends June 30. For 1895-6, gross, $974,654 ; 
: interest charges, $75,226; betterments, etc., $1 ',049 ; 


net, $68,556 : 
had Ean, Son (Chicago).—In September, 1896, 15 miles of mains | balance, deficit, $18,319. In 1894-5, gross, $954,845; net, $68,743. 


n . Contract calls for construction of about 35 miles of 
mains—(V. 60, p. 432; V. 62, p. 1178; V. 63, p. 559.) 


New Jersey to 


(Henry 2 oe on.—Organized in 1893 under laws of 
ke over and carry on the extensive business of man- 


Ohio Falls Car Manufacturing Co.—Incorporated under the pactarng prem pumps and pumping engines, established in 1845 by 


laws of Indiana in 1892 as auccessor to Ohio Falls Car Co., established | Henry R. 
- Located at Clarksville, near Jeffersonville, Ind. See adv.| by a vote of holders of 75 percent of preferred stook. 
., 24 Exchange Peet: 31g p. o., 1893; in 1894, 7 p. o.; 


in 186! 


CHRONICLE of Oct. 22 1892, and Maiti. 
q ; and, Coppell & 
Place. June 30, 1897, bills payable, $102,621; Dills receivable, $248,- 


orthington. No mo can be placed on pope a nay ny 


5, 7 p.o.; 1896,7 p.c; in 
97, May, 3'ep.c. (V. 56, p. 234.) New York office. 86 Liberty St. 
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NEW YORK & BROOKLYN CITY BANKS. (* State banks.) 




















Surplus | DIVIDENDS. 

OOMPANIES. at latest 

P. dates.t | Period. |1895.|1896.| Latest. % 
New York 8 
America”... . 2,503,000|\J. & J.| 8 15 |July’97. 7 
Am. Exch... 2,545,600|M. & N.| 7 7 |Nov.’97. 3% 
Astor Place* 354,700\J. & J./...... 6 |July’97. 
Bowery* 3,4 & J.| 12 12 |July’97.10 
Broadw 1,576,100|\J. & J.| 12 12 |July’97. 6 
Butch’s’&Dr 168, -&J.) 8 8 |July’97. 3 

tral ..... 488,800|J. & J.| 7 July '97. 

6 deal 1,477,700|\J. & J.| 10 | 10 |July’97. 

76, Q.—J. 16 |Oc " 

Ohemical. 7,368,300 orn. 150 |150 |Nov.'97.25 
Citizens’ ... 389, J. & J. July’97. 34, 
eee 3,724,100|M. & N.| 15 15 |Nov.,’97, 5 
Clinton" ... 32,300\J. & J.| None| None|Jan. ’93 
Colonial* 1 i oostocesponaantapeast New. 
Columbia* 3 214,400/\J. & J.| 8 8 |July’9 
Commerce 5,000. 3,503,500/J. & J.| 8 8 |July’97 
Continental. 1,000. 218, J. & J. 6 |July’97 
Corn Exch.* 1,000. 1,282,400/F. & A.| 12 | 12 |Aug.'97 

it Riv: 250. 148,500|J. & J. July '97. 

East Side* In liq WE. Biadussdqshosdacdiineden May ’93. 
1th x 100,000} 110,600|\J. & J.| 8 8 |July’97. 
Federal*... .|In liquid/ation. 
ae 200,000} 312,500)\J. & J.| 16 | 14%9\July’ 
Fifth Ave* 100,000/ 1,120,600) Q.—J. |100 {100 |Oct.’ 
_ _—— 500,000/7,069,8 .—J. |100 |100 |Oct. "97.2 
m@rth...... 3,200,000/2,043,300/J. & J.| 7 7 \July’97. 
4th Street* 100,000} 45,100/M.&N.| 6 6 |Nov.’97. 
klin. .. a, SR Sree eS TEA 
es 1,000,000/1,678,300/A. & O.| 12 | 12 |Oct. ‘97. 6 
Gansevoort* 200,000 800i\F. & A.) 5 2%9/ Feb. ’96. 
Garfield... EE” CIE cncicvigulcdudottbecdeslshacohedos 
Germ’ ¥ 750,000! 277,800 6 |Aug.’97 
Germ’n Ex.* 200,000} 565,700) M 16 | 16 |May’97.10 
Germania* 200,000; 710,400 10 10 |Nov.'97. 
Greenwich* 200,000} 171,200 6 6 |Nov.'97 
Hamilton* 200,000; 80,900\J. & J.j...... 519| July '97 
H’rl’m Riv.* .|Receiver oreeaes , 1/894. 
Hanover.... 1,000,000/2,153, 0 10 |July'97 
Hide& L’th’r 500,000} 133,500). ........|......]----0- 
ome* ...... 100,000} 81,300\J. & J.| 6 6 |July '96. 
Hud. River* 200,000; 181, & A. 6 6 |Aug 
Imp.& Trad. 1,500,000/5,557,300/J. & J.| 20 | 20 |July’97.1 
oF onanen 500,000; 345, & J.| 8 July 97 
Leather Mfr. 600,000; 483,900\J. & J.; 10 | 10 |July’97. 
Liberty ..... EEE EDR RE: Ar AREA TR 
Lincoln .... 300,000} 625,100; Q.—F. | 10 | 1149/Aug.'97. 
Manhattan * 2,050,000/2,088,700/F. & A.| 7 8 |Aug.’97. 
Mkt & Fult 900,000/1,024,500\J. & J.) 10 10 |July ‘97. 
a 2,000,000/2,042,500/J. & J.| 8 8 |July 
Mech. & Tr* 400,000| 226, J.&J.| 6 9 |July’97 
Mercantile 1,000,000| 992, J. & J.) 7 6 |July’97 
Merchants’ 2,000,000/1,014, J.&J.| 7 7 |July’97 
Merch. Ex 600,000; 178, J. & J.) 6 6 |Juiy’97 
Metropolis* 300,000} 832,700\J. & D.| 12 12 |June’97. 
Mt. Morris* 250,000 74,500|J. & J.| None] None|July,’94, 
Murr’y Hill* 100,000) Receivers| appoint in| Sept.| 1896. 
Mutual’ ... EE a ccincdcluicnddloscenedlcasaes- cue 
Nassau* ... 500,000| 274,300|/M s 8 |Nov.,’97. 
N. Amst’m* J ll UM a ee eee Peer 
New York 2,000,000/1,852,800\/J. & J.) 10 10 |July’97. 
N. Y. County 200,000} 428,100\J. & J.| 28 18 |July ‘97 
N. Y. N. Ex 00,000 ,800\F. & A.) 6 Feb. '97. 

_ ae 750,000} 299,900\J. & J.| 6 6 |July’97 
Nine’th W’d* 100,000 900\J. & J.| 6 6 |Jan.’97 
N. America 700,000} 569,800\J. & J.) 6 6 |July’97. 
Oriental* 300,000} 398,700\J. & J.| 10 10 |July’97 
Pacific* ... 422,700} 500,600; Q.—F. 8 8 |Nov.'97 
, 2,000,000/3,186,500\J. & J.. 10 10 |July 
Peopie’s* 200,000} 251,900|\J. & J.| 10 10 |July’97. 
 - 1,000,000; 243,900|\J. & J.| 6 6 |July’97. 
Plaza* ...... 100,000} 105,600).........|......]....-. Ne 
Prod. Exch.*|100|1,000,000} 351,300|/A. & O.| 6 6 |Oct. '97 
Republic ...| 1,500,000} 810,900\J. & J.| 8 8 |July’97 
Riverside’ .. 100,000} 90,8 Q.—J. 6 6 (Oct. '97. 14g 
Seabo. P 500,000} 306,100|\J. & J.| 6 6 |July’97 
Second...... 300,000} 676,000\J. & J.| 10 | 11 |July’97 
Seventh ... 300,000 92,500|\J. & J.| 6 3 |Jan.’96 

1,000,000; 147,200\J. & J.|None| None) July ’94 
dengue 200,000; 336,000\J. & J. 12 |July’97. 
Standard . 200,000 i cxcctensladestetdeacatl 
f Rancspas OS Se eee er Pee eee 
Stateof N.Y* 1,200,000) 518,900 6 6 |May '97. 
TEED ceccese 1,000,000} ........ datio/n. July 
Tradesmens 750,000} 108,600 None| None,July 
Twe'f.Ward* 200,000} 144,700\J. & J.|...... July ’97 

Ward’. 100,000 > 219) 5 |Aug.’9 
Union....... 1,200,000] 756,700) ........ccjecccce| eoecce 
Union 8q.* ee reset Spey Se 
U. States. .. 500,000} 629,200 J. & J.| None] None|July '97. 

. 2,100,000 400 None! None Jan. ’94. 
West Side* 200,000; 327,200 J. & J.) 12 12 |July’97 
Yorkville* . 100,000 2 es eae ee 
Brooklyn | 
Bedford* 111,469\J. & J.{ 8 8 {July ’97. 
Broadway* 109,117\J. & J.| 6 6 |July’97. 
Brooklyn* 159,426\J. & J.| 8 8 |July’97. 
GN 560,115|J. & J.| 20 | 20 |July’97.10 
8th Ward*.. Si cocteseslccconahentess aan 
5th Avenue* 51, J. & J 5 419\ Jul 
Ticcsseae 936, J. &J.| 16 | 16 |July’97. 
Fulton*..... 179,991\J. & J.| 8 8 |July’97 
’ ? i APE, aS Estab. 1895. 
Hamilton‘ 36, J. &J.| 5 5 |July’9 
Kings 87,528)\J. & J.| 7 7 |July’97, 
Long Is!’d*.|100} 400,000) ........ Tn liqui! datio/n. July 
Manufac’rs’ 395,498|\J. & J.| 8 8 |July’97 
Mechanics’* 420,558/J. & J.| 12 | 12 |July 
Mech.& Tra* 192,044\J. & J.. 10 | 10 |July’97 
Nassau. .... 563,165|J. & J.| 12 | 12 |July’97. 
North Side.* 110,542|J. & J.| 6 |...... July ’97. 
Peoples’*... nn hods sacl sscesdlacdass landed ge’ 
Seherme’h.* EE. phphipsclesencctichacd Op’d Oct.’94. 
17th Ward’. 67,772\F. & A.| 6 |None|Aug.’95. 3 
8 btpe (%) J. &dJ.| 6 6 \|July 
ard.* 51,889\J. & J.| 6 6 |July’97 
Union*...... 51,570/J &J 6 4 |July” 
Wallabout* 29,267 5 5 |July’97. 21s 
























































t Oct. 5, 1897, for National and Sept. 15, 1897, for State banks and 
includes undivided profits. 
{ teorenerd from $750,000 in Nov., 1896. 
Reduced from $2,000,000 on January 8, 1297. 
000,000 in Oct., 1895, and 2 
, on account thereof. (See 


. stoek reduced from 
tre dividend paid in Jan, 1806 











- 61, p.660. ) 


| CAPITAL. 


NEW YORK AND BROOKLYN TRUST COMPANIES. 
IDENDS paid in 1895 




















CompPantes. | ~~ = also last dividend. 
|Par Amount. |J’ne30’97 Period. '95.| 96. Last Paid. % 
Re eS 
Atlantic .. ..../100 1,000,000 | 8 Oct. '97. 2 
Brooklyn ..... |100/ 1,000,000) 1,530,536 Oct., "97. 4 
Central ....... |100 1,000,000 6,679,840, Bi-mon Nov.,’97. 5 
Colonial ...... |100/1,000,000, 500,000, .... - see V.63,p.968 
Continental . .|1 500,000 Oct., "97. Lig 
. L. & Tr.) 25/1,000,000 30 = Nov.,’97.10 
Fifth Avenue.|100) 500,000 I CLE, Oct. 30,97 
Franklin .. ... |100/1,000,000) 932,676 Q.—J. | 8 ct., 97. 2 
uar.Tr.,N.Y.|| 100) 2,000,000/ 2,651,075 J. & J.| 8 July,’97. 5 
Hamilton ....|100; 500,000 8 Nov.,’97. 2 
Kings County.|100) 500,000 8 Nov.,’97. 2 
Knickerbock’r/100 1,000,000 6 July,’97. 3 
LongI.L.&Tr../100) 500,000 8 Oct., 97. 2 
Manhattan ...| 30/1,000,000 5 July,’97. 2g 
Man’rs’,Bklyn 100 500, Oct., '97. 2 
Mercantile. ... 100/2,000,000 10 Oct., 97. 3 
etropolitan ./100 1,000,000 J. 8 July,’97. 5 
Nassau........ 1100, ‘500,000 F.&A.| 6 ug.’97. 3 
N.Y. Lf. L& Tr. 100) 1,000,000 J. & D.|35 J’ne, 97.20 
N. Y. Sec. OFC enue M. & N./10 Nov.,’97. 
eeereS.--n0-l tae 1,000, rot 8 Oct., 97. 2 
Estate.../100) 500,000 -&J.| 6 July,’97. 31g 
te ........../100) 1,000,000 J.&J.| 6 July,’97. 3 
Title Gu.&Tr. . |100)* 2500000 $3: t9 Oct., 97. 2 
OB cose scos |100/1,000,000/5 —J. \24 Oct., 97. 8 
U.S.Mort.&Tr 100|2,000,000 See Milsce’ ous Cos. 
United States .|100'2,000,000 J. & J.\36 July,’97.20 
m..'100' 500,000 J. & J.' 6 July,’97 4 




















* Increased from $2,000,000 in June, 1896. 
t Changed from J.&J. in 895. 

t Increase due to change 
|| Title changed in Dec., 1895, from N. Y. 
uaranty Trust Co. of New York. 

a Changed from Q.—F. in Dec., 1295. 


Dec., 1 . 
of dividend period. 


Guar. & Indem. Co, 


NEW YORK AND BROOKLYN FIRE [INSURANCE COMPANIES. 





DIVIDENDS. 





1896.|Last Paid. % 








CAPITAL. 
COMPANIES. | —————_———_- 
Par. | Amount. 
$ 
American ... 50} 400,000 
Broadway 25) 200,000 
“ 20; 300,000 
Com’nw’ lth 100} 500,000 
Continental.| 100)1,000,000 
Rie cencce 40} 300,000 
Empire City.| 100) 200,000 
Farragut. .. 50} 200,000 
German Am.} 100/1,000,000/3 
Germania 50/1,000,000 
Globe . ...... 50} 200,000 
Greenwich 25) 200,000 
Hamilton 15} 150,000 
Hanover .... 50/1,000,000 
Home .......| 100/3,000,000 
Kings Co.... 20| 150,000 
Nassau...... 50} 200,000 
New York...} 100) 200,000 
Niagara..... 50| 500,000 
North River 25| 350,000 
Pacific...... Z 200,000 
Peter Cooper; 20) 150,000 
Phenix...... 50} 1,000,000 
Rutgers’ .. .. 25| 200,000 
Stuyvesant . 25; 200,000 
Unit'’d States}; 25) 250,000 
Westchest’r . 10} 300,000 
W’msb. City 50| 250,000 





July,’97. 
17°70 | July,’97.10 














michel nes 4 
10 |Aug.,’97. 5 


July,’97. oe 


Oct., 97. 


Aug.,’97. 
July,’97.1 





* Over all liabilities, including re-insurance, capital and scrip. 
GAS COMPANIES.—SEE ALSO MISCELLANEOUS. 





Securities | 
COMPANIES. Par. aden. Period. 


| Dividends and Interest. 








See also ** Misce| llan|eous» pa ges. 

Brooklyn Union Gas| Co 

Cen G. L. Stock... 

Chic.Econ.Fuel—St’k 
lst mortgag 


mo 
K. C., Mo., 
1st M., $5, 


Minneap. G, L., Stk.| "50 


1st mort. 6s. 


1st con. gold 6s....|1,000 
Mun’! Gas (Alb, N.Y) 
6, g.-..|1,000 

New Mem. enn)G.L, 100 
Memphis G. L. bds.| 1,000 
New con. M., 


lst mo 


New Orleans G. L...| 1 
lst mortgage...... |1,000 
N. Y. Mut’1G.L.--8t’k) 100 
Rochest’r Gas & El.—! 
Common.......-..-|-- a64 
Preferred........- é 
lst cons. mort..... 1,000 


mort 
St.P.(Minn.)G.L.S8tk.| 100 


lst currency....... ,000 
1st consol.......... 1,000 
Gen. mort. gold.. ..|1,000 
Syr’c’se(N.Y.)G.Stk.| 100 
1st mort. ae 1,000; 
Wash’n (D. >) G. L.. 20 
Reg., 6, Series A, g| Var’s 


Reg., 6, Series B, g'Var’s 


AZC...... 1,000 
as 


1 Stk.|...... 





1895./1.000 
00 
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— 
i<j 
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See Miscel lan 
,000 F. 


& 
b- 
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Be Be Be ee Be 
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rr 
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*Date. % 





| [May 1, 1897 


Jan. 1, 1936 
July 1,’97,4 





\Mar. 1, 1902 
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1910-1930 


"|Jaly15’97,332 


arious. 
July 10,’97,5 
May 1, 93, 3 
rf . 97, 3 





wale 


eae 





* This column shows last dividend on #/ 
TA consolidation of Kansas City Gas an 


locks. and maturity on nds 
d Missouri Gas in 1897. 
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OcToBER, 1897. | INDEX. 159 





INDEX TO COMPANIES—CONSOLIDATED, €c. 


Companies not given in the SUPPLEMENT tables in their alphabetical order may be found by reference to the Index below. 

























































































































































































































NAME. WILL BE FOUND UNDER— NAME. sl 
Akron & Chicago Junction. ---Baltimore & Ohio. Danbury & Norwalk.... ; New York Now. Haven & Hartford 
Alabama Central..........-.-------- Southern Railway Co. Danville & Grape Creek. . Chicago & East Mlinoi F 
American Dock & Improvement Co..Central of New Jersey. De Bardeleben Coal & Iro1 Tennessee Coal & Iron (Miscel.) 
American Telephone & Telegraph. .~ 9 Bell Telephone. Delano Land.............. Lehigh Valle 
Annapolis & Balto. Short Line...... Balto. & Annapolis Short Liue. Denver Pacific .. Union Pacific. 
Ashtabula & Pittsburg... ..... ..- Pittsburg Youngstown & Ashtabula. | Denver & Rio Grande Western Rio Grande Western. 
Aspen Short Line..... --Colorado Midland. Denver Texas & Fort Worth ........Union Pacific Denver & Gulf. 
Atchison & Nebrask --Chicago Burlington & Quincy. Denver Texas & Gulf....... “...+---Union Pacific Denver & Gulf. 
Atchison & Pike’s Pea ...-Central Branch Union Pacific. Des Moines & Minnesota Chieago & North Western. : 
Atlantic & Guif....... .---Savannah Florida & Western. Detroit & Bay City ........ -Michigan Central 
Atlantic Mississippi & Ohio.......... Norfolk & Western. Detroit Bay City t Alpena..... . Detroit & Mackinac 
Atlantic & Northwest...........-.- -Canadian Pacific. F te nee ianeing & ee opebaee Detroit Grand Rapids & Western. 
Baltimore Belt..........------------ Baltimore & Ohio. etroi ima Northern............ Lima Northern. 
Baltimore & Cumberiand............ Western Maryland. Detroit Mackinac & Marquette..... See Miscellaneous Companies. 
Baltimore & Hanover. ...... Western Maryland. Detroit Monroe & Toledo............ Lake Shore & Michi So 
Baltimore & Harrisburg. . Western Maryland. Distilling & Cattle Feeding......... ‘American Spirits eae ae meg 
Baltimore & New York... Baltimore & Ohio. BOE, TE nthanasnededoncenanesice Nashville Chattanooga & St. Louis 
Baltimore & Lehigh RR York Southern. Duluth & Manitoba natteaesnaanaenaee Northern Pacitic. 
Battle Creek & Sturgis Lake Shore & Michigan Southern. | Duluth Short Line................-.. St. Paul & Duluth. 
Bay City & Battle Creek. Michigan Central. Duluth & Winnipeg.................- —— Superior & Western. 
Belle efontaine & Indiana. Clev. a Chic, & st. Louis. Dutchess County..............scse0- Phila. Reading & New England, 
e ‘arondele nois Central System. 
Belleville & Eldorado........ Illinois Central System. East Line & Red River.............. Missouri Kansas & Texas. 
Belleville & Southern filinoi Illinois Central System. eee te 6 ie mow Sek & Tet Rivet Sas, 
% Sf. Fares a 
Kanses City Menp. & Birmingham, | 2astern of Massachusetts....-°-.- Boston & Maine, 
ampenteccéaked reat Northern. 
Moby. Easton & Amboy --...-..0s.-0.c0.-0- Lehigh Valley. 
"Concord & Montreal. j. —_—=|- Easton & Northern........-......... alley 
peers nee Sara Gankiia foaees 4 Montreal. Elizabethtown Lexing. & BigSandy. Chesapeake & Ohio. 
Elmira State Line................... 
--N. Y. New Haven & Hartford. Erie & Kalamaseo Lake Shore & Michigan Southern. 
seeeeecees ey ae Revere Beach & Lynn. Erie & Western Transportation Co. Connect. Termmal RR. (of Buffalo) 
rhikgste: Eber oo *. eny y Valley. Escanaba & Lake Superior..........Chicago & North Western. 
eo egha d pi ee Wabash. Busopess 7 ee eoees _——- Central. 
pomaeseceers ansville awfo ..-...--Evansville & Terre Hi: e 
Bronewick & Western....-----------Gavannah Florida & Western. | ‘Evansville Henderson & Nashville. ‘Eoutevle & Naskeiles " 
Buffalo & Erlo.........-----.-.-..---- Lake Shore & Michigan Southern. e Rockfo astern..... uisville Evansv. & St. L Conso 
Buffalo New York & Philadelphia..Western New York & Pennsylvania. 
Buffalo & Southwestern. — ane Erie RR. . Flor Ny a RE eee Sar vantvah Floride & oy 
Burlington & Missouri River........ Chicago Burlington & Quincy. Fort Smith & Van Buren Bridge... “St Louis & Gan Fraceiece. 
Cairo Arkansas & Texas .. .-MissouriPacific—St. L. I. M. & So. | Franklin & Pittsylvania............ Southern Railway. 
Cairo awed rt Line ree donbdichat ne ae Lye Syetem ‘. ; Fremont Elkhorn & Missouri Val...Chicago & North’ Western. 
Cairo Vincennes cago . --Clevelan n cago & St. Louis. | ¢ id 
California & Oregon. *“Gentral Pacific. eorgia Midland & Gulf............ Georgia Midland Ry. 
poem op & ~ san ° ‘Canadian ¥ & Sea Shore. Georeia Frailre ~ AER ee DSRS OR PE ae ER & Danking Co. 
anada Central................- --Onpetien Pacifica, .. i .___—s_sés|s@apandl Mastse Mawsnnn & ft. Mara. 
Cape Girardeau Southwestern “St. Girardeau & Fort Smith Guat ——_— Newaygo & L. Shore. Caftage & West Michigan. 
Carbondale & Shawneetown........ Thlinote eGo ntral System. ae = wi ALLOY. --. 02. 220-200 Michigan Central. 
Carolina Cumberland Gap. & Chic.Carolina & Cumberland Gap. p tran nt re A paler engas + peed dy hg 
Cedar Falls & Minnesota............ Dubuque & Sioux City. reenfield & Northern...... ........ Kansas City Ft. Soot & Memphis. 
Cedar Rapids Iowa Falls & N. W...Burlington Cedar Rapids & North’n. Harlem River & Portchester ....... New York New Haven & Hartford. 
Cedar Rapids & Missouri River..... Chicago & North Western Hastings & Dakota..........-.-.---- Chicago Milwaukee & St. Paul. 
Central o Ga. RR. & Banking...... Contral of Ga. Ry. —— Red Mountain............. pe way = Pacific. 
ES le IIRL CAPER ita owa Central. DONE oipincencasgnconcccssessenseee aine Central. 
Conti Transportation Ot hasta Pullman's Palace Car. om J bots ag & Monroe.........--.- a? > ag 
mtral Washington................. rthern Pacitic. OUSATODIC. ... 220 - cece cncccecccces ew ror ow een Hartford, 
Charleston Cincinnati & Chicago...Ohio River & Charleston. Huntingburg Tell City & Cannellt’n. Louisville Evansv. & St. L. Cuasul. 
ariotic Columbia & Augusta. ---Southern Railway. Huntington & Big Sandy...........- Ohio River. 
rlottesville apidan .......... outhern Railway. Hllinois & St. Louis ................-- Louisville Evansv. & St. L. C 
ee TE «Belt Ry. ag Chattanooga.) Indiana Block Coal............-...- Chicago & = Illinois. — 
 chiinnidn ddchaaitntednbiabad ~Fitehbur, Indiana Bloomingtwu @& Western....Peoria & Easte 
os e.. nhetibdaniinadeduns Carolina 4X pathwectemn: a men hy ge ae... wdécaad St. Louis Tadianapelie & Eastern, 
ptelash signup idedeed " .......Cleveland Cin. Chic. & St. Louis, 
Chicago & Calumet Terminal. ...... North Pacitic. ndianapolis & 8 — 
Chicago Clinton Dubuque & Minn. “Chicago 1 Milwaukee & St. Paul. oy 3 Lansing one Detwolt Grand Rapids & Weeten 
SI cnn ee cnecdiecton tee Peoples Gas L. & Coke. Towa & Dakota .22222222222.22JChicago Milwaukee & St. Paul. 
eicege & Great Western........... Chicago & Northern Pacific. Iowa Falls & as Sy ae Dubuque & Sioux City. 
teams 6 Indiana Coal............. Chicago & Eastern Illinois. Towa Midland. .............ec.ee.--- Chicago & North Weste 
on cago pa wnaceanss coeoeoes~ Chicago —— re uincy. Iowa & Minnesota...............---- Chicago Milwaukee & St] Paul. 
Ohiewe e Easane Mommies v aciiic, Jackson Lansing & Saginaw........ Michigan Central. 
Chicago & eee Sagat bad manperie’ ro tose & North } Le ser Jacksonv. St. Aug. & Indian Riv...Florida East Coast, 
Chicago & Northern Pacific Chicago Terminal T fi Jacksonville Louisv. & St. Louis...Jacksonville & 8t. Louis. 
genanee & Ohio River...........-- “Peoria Decatur & Evansville briny tee — sony Pe a anes 
6 tS ames River Valley...............--- orthern Pacific. 
Chi 4 S a tae nae eevee te ceccoss Chicago Milwaukee & St. Paul. Jamestown & Franklin. Lake Shore & Michigan Southern. 
cago Paducah & Memphis....... Chicago & Eastern Illinois. 
on Santa Fe & California...... See Atchison System me ng ’96,SUP Ppa ey ae yi s assssentiaieie 
Thic: ’ ¢ | Joliet & Chicago.............ccecees- cago 
aoe A Rs seeecrseatosces - ee Lo ecg a & Santa Fe. Junction & Breakwater. . “Delaware Maryland & Virginia. 
Thic. Bt. Louis & Paducah ele ee Tilinot nois Central System Sesame  Allogen & & Gr. Rapids... i boennage fe & igen Southern, 
zo St. 8 il ts alamazoo uth Haven........-. c 
Chioneo Bt, Pout Shonen hig ee nena Cas Chicago & Bt. 1. | Ee aa aree a White raat ‘Take Shore & Michigan, Southern, 
go St. Paul & Minn............ Chicago St. Paul Minn. & Omaha, | Kansas & Arkansas Valley...--....Missouri Pac. (St. L. & 
Chicag & Southwestern bdbiedekibes Chicago Rook Ie Island & Pacific. ——_ gig Fort one S Fe uh ee ee Boott & Memphis, 
cag See att nois ansas City & Indep. Air = anid Kansas City Suburban Belt. 
loago & to my TORE TPIT Chicago & a, Western. Kansas City & — Ry. Bridge.Kansas City Fort Scott & Memphis. 
cago Winans inna. Wingman Coral Op anaes Cy fe Gicagi~euaes & Alok 
Jhoctaw Coa Pi sresssidind octaw Oklahoma & Gulf. ansas Oly ° cago. ...Chicago & A. 
cinnati 
Bennet (nd at Lous & GhicagoClovlan’ Gi Chie tae tou_ | Kansas Gly & southwertern "9 Lou 4 San Prandlgn, 00 
Cincinnati Northern................. Cincinnati Jackson & Mackinaw. | Kansas City Springfield & Mem - we Kansas City Fort Scott & Memphis, 
Cincinnati Richmond & Chicago... Pittsb'rg Cincinnati Chicago & cSt. L. Beneas oy ‘Terminal eee. Ce...Reseee ee Pittsburg & Gulf. 
Gincinnati Sandusky & Cleveland..Cleveland Cin. Chic. & St. anes ee eee ee rateia! .- Atchison Topeka & Santa Fe. 
 ehontte rae n ani *th’w’ ~~ — yy 
Cincinnati & Springfield ............ ——— oe ‘“e & Tex. Pac, Kansas & “isso % arl.. weenscecesease vs _Kansas City Fort Scott & Memphis. 
Cincinnat! Wabash & Michigan. ....Cleveland Cin. Chic. & St. Louis. Kansas Pacific... -Union Pacific. 
oO ectanetl Wash. & Baltimore. .....Baltimore & Ohio Southwestern. j see mee, Ra Bri a ny 
Pieatileld & Jefferson.-...........--. Pennsylvania & Northwestern. entuc ~LOUIVIIC & Hachvile. 
Cleveland & a ees “""Gloveland Canton & Southern. xenmeary Ome - ‘Maine Central ra 
Colox — oe Cin. & Ind ....Cleveland Cin. Chic. & St. Louis. Lackawanna & Southwestern....... Central N. Y. & Western. 
Columbia & pete booted daeaeee a. vaues Ds Denver & Gulf. a & Susquehanna....... —— 4 —— ee tienaen 
Lesbcaibe shared Railw: ee ns aeons nnsemnaad urg Youn wn & Ashtabula, 
Solnsdo Bri age. spaagagateeeesee” scree Wonken Lehigh & New York.....-..---..--.- Lehigh Valley. 
Columbus beak. Hoy 5 RRR Ig orthern. Lehigh & Susquehanna..... orsessesd Lehigh Coal & Navigation (Misoel.) 
Columbus & H king ge ‘erminal..Norfolk & Weste Lemington & St. Clair..............- Canada a 
Columbus & Indians, eter smcopess Columbus Hocking Valle Sy pe og Lerey & Caney Valley Leedwens Missouri Pacifi 
SSP el 5 eee 7 rete 12S 
Columbus 4 wo, ~ Milwaukee...... 5 ma Northern.... ....... F ma Northern. 
Gol oe Shawnes & ‘emia Central of Georgia RY. Lincoln & Northwestern... Chicago Burlington & Quincy 
Columbus Southern eee 8 Sandusky ocking. Lincoln Park & Charlotte Buffalo Rochester & Pittsburg 
Columbus & Toled. ~y & Alabama. Little Rock Junction..... > 
o lumbus & Western Gontral of Georgie: A ciel oe ions . ye Bet ‘ieee 
LA) ranc a Shore 
pect EPEC Concord & Montreal. ong , 
Consolidated Ton Railway. y aes i A —— Belt. a 
Corning Cowan nnn sic -Central of Vermon Louisiar 
Coshoeto py oo ~ dy Antrim = Brook. onisvi 
ngton & Le oxington. acecccce -Cleveland Canton & Southern. Louisville & Frank 
Current River oe -Kentucky Cent.—Louisville & Nash. | Louisville New Albany & Chicago..Chicago Indiana lis & Louisville. 
ta Content” Kansas City Fort Scott & Memphis. | Louisville New Orleans & Texas. . . Illinois Central (Yazoo & M. V.) 
: Western. Louisville 8t. Louis & Texas........ Louisville yee & St. Louis. 
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WILL BE FOUND a 
Georgia RR. & Banking 

ming Coal .-Lake Shore & Michigan So, System. 

Malone & 8t. Law ..Bt. my < were 

ManitobaSouthwest'n : Colonization. Canadian P 

Marietta —_— bus & Northern Toledo & ‘Onto. Central Extension. 

Marietta Toledo & Ohio Central Extension. 
Atlanta Knoxville & Northern. 

ple Rive o & North Western. 
Marquette Hi Houston & Ontonagon... Duluth South Shore & Atlantic. 
Central Baltimore & Lehigh. 


Kentucky Central.—Louis. *& Nash. 

> Vernon Pittsb.McKees. eeapent & &Youghiogheny. 
Louisville. ..Louisville & 
Kansas City Memphis & Birming’m 
ee op Gat Aa | ~ & Memphis. 
uisville 
Be Louis Meroht'te "Bridge Ter. RR. 
Chicago & North Wes 
Manhattan i 
Long Island. 
Chicago & West Michigan. 
_.-. Seéceecce a-sencseed Chi and Southeastern. 
ork Susquehanna & Western 
lwaukee Lake shore & Western. “tenes & North bb na 
lwaukee & Mz diso Chicago & North Weste 
lwaukee & Nori hers Chicago Milwaukee & St. t Paul. 
Chicago Milwaukee & St. Paul. 
i ere & 8t. Louis. 

acifi Minneap. 8t. P. & Sault Ste. Marie 
Minneap. Sault Ste. Marie & Ati’tic.Minneap. St. P. & Sault Ste. Marie. 
inneapolis Union Great Northern. 


inneapolis Western hern. 

innesota Central Chicago Milwaukee & St. Paul. 

innesota & Nori hwestern Chicago Great Western. 

innesota St. Croix & Wisconsin.. .Wisconsin Centrai Company. 
Vall Chicago & North Western. 

Central Vermont. 


ago & Alton. 
ssouci Kansas & Texas. 


Pp. 
is Equipm: 
is Eunmeac & Colorado 











‘ass t di - lis ‘& Louisvill 
‘ ndiana sville. 
yy ortbern. - 

.Lon 


aland 
r Central of Georgia Ry. 
« es — 


Muskegon Grand a & Indiana. Goma Be Rewias ‘& Indiana. 
Nantasket Beach RR................New Soh Row Hoven & Hartford 
we 
.-Worcester Nashua & Rochester. 
8 & Twine. 
a gton & Quincy. 
-Louisvilie Evansville & St. Lo 
Canadian Pacitic. 
.Erie RR. 
.New York New Haven & Hartford. 
.New York Susquehanna & Western. 
-Central of New —. 
..New Orleans & South 
-Louis. & oe 1 ae oO. & Mobile Div. ) 
-Texas & Pac 
..-Connecticut . Passumpeie. 
Long Island. 
Long Is 
Manhattan Elevated. 
Erie RR. 





Orleans Pacific 
rt & Richford 
N wh & Flushing 
New York Bay Extension 
New York Elevated 
New York & Erie 


R. 
Central of New Jersey. 

New York & Manhattan Beach...... N. Y. Brook! & Manhat. Beach. 
New York & New England RR. 
New York & Northern & Putnam. 
New York Penns: ivenia & Ohio....Nypano RR. 
New York Provi «& ew York New Haven & Hartford. 
New York Ontario & Western. 
ane Islan 

an. City St. Jos. & Council meena 
Nortolk Va. Beach & Souther 
Norfolk & Western. 
Norfolk & Southern. 
tenes & North Western. 





Chicago & Grand Trunk. 
Chicago & North Western. 
Baltimore & Ohio. 
Central of Georgia a. 

& Ohio Central amplain. 





Val. & Toledo. 
uth western. 
Hocking Mad & Toledo. 


pte me Pac 
regon Central & Eastern. 
rt Line. 


On 
Oregon Pacific. 
Oregon ——— & Utad Northern. Oregon Sho 


Rome W Gourtown & Ogdensburg. 
Ottawa Seweas & Fox River. Chicago Burlington& Quincy. 
Ottumwa Cedar Falls & St. Paul....Chicago & North Western, 
Oregon Improvement Co. 
-Louisville & Nashville. 
New Ley New Haven & Hartford. 
eek veil ag Western. 
Y. Canal 
Penn. Po hkeepsie & Boston Lenieh ye New England. 
Penobscot hore Lin i Central. 
sville & Nashville. 


Atlantic 
hiladelphia Marlton & Medford... ‘oaks & Atlantic. 
hilade)) Reading eading Company. 
ittab D tern Northern Ohio. 
Pittsburg ..Pitts. Cinn. Chic. & St. Louis. 
itteburs hio. 
Pittabur, 

Pitts 


Oswego & Rom 


Paducah Tennessee & Alabama... 
Pawtuxet Valle 
Peninsular Mich 


Pennsylv: 














aah «& t Middleboro 
Port Huron & Northwestern 
Portland & Kennebec 
Portlan 


Port Royal & Western, Carolina - }charleston & Western Carolina. 
Portamouth Great Falls & Conway. Boston & Maine. 

Postal Tel ph Cable Commercial Cable. 

Prairie du Chicago Milwaukee & St. Paul. 


quincy Alton & &t. Lovie...........Chicago Burlington & Quincy. 





NAME WILL BE FOUND UNDER— 

Ravenswood — & Glenville..Ohio River. 

Republican V: Chicago Burlington & Quincy 
Rich Hill Kansas City Ft. Scott & Mem. 

Richmond & Danville Southern Rai pwee. 

Richmond York River & Ches. Southern Railway. 

Rochester & Pittsburg Buff: 

Roanoke & Southern 

Rome & Carrollton 


Saginaw & Western. 


“Bt. Joseph ¢ & Grand Island. 
-Canadian Pacific. 
.-8t. Louis Chicago & St. Paul. 
Illinois Central System. 
St. Louis Southwestern. 
Terminal Association of St. Louis. 
8t. Louis & St. Louis Peoria & Northern. 
St. Louis Counell luffs & Omaha...Wabash. 
8t. Louis & Eastern St. Louisa Peoria & Northern. 
St. Louis Iron Mount’n & Southern..Missouri Pacitic System. 
8t. Louis Jacksonville & Chicago....Chicago & Alton. 
St. Louis Kansas Cit; *, Northern...Wabash. 
8t. Louis Keokuk & Chicago eo & Quincy. 
8t. Louis — = entia 8t. Louis & San Frxncisco 
St. Louis South Illinois Central System. 
8t. — Wichita % Western St. Louis & San Francisco. 
“St. P Chicago Milwaukee & St. Paul, 
Bt. Paul E Eastern Grand Trunk Chicago & North Western. 
St. Paul Minneapolis & Manitoba...Great —— 
8t. Paul & Pacific Great Nort 
St. Paul & Sioux Git bonds Chic. 8t. Pauly Minn. & Omaha, 
St. Paul & 8. C., land grant stock...Miscellaneous Companies. 
8t. Paul Stillwater & T. F Chic. St. Paul Minn. & Omaha. 
Jacksonville Tampa & Key West. 
Sault St. Marie & Southwestern. Chic. St. Paul Minneap. & Omaha. 
Savannah —— & Montgomery.Georgia & pines, 
Savannah & Atlantic Central of Geor, 
Savannah Albany & Gulf. Savannah Florida ns Western. 
Savannah & Charleston. Charleston & Savannah. 
Savannah & Western Central ef Georgia Ry. 
Schuylkill River East Side. Baltimore & Ohio. 
Scioto Ly 4 & New England 
Seaboard Air Line 
Seattle & Stemmetotal 
Seattle & Northern. 


8 
St. Louis Alton & Springiteld. eo 
8t. Louis Alton & Terre Haute 


Seattle Lake Shore & Eastern. 
Oregon Improvement. 
Shenandoah Valley estern. 

Sherman Denison & Dallas Missouri Kansas & Texas. 
Sherman Shreveport & Southern. . = Kansas & Texas. 
Shore Line N. Y. New Haven & Hartford. 
Short Creek & Joplin 
Sioux City & Pacific 
Sioux City & St. Paul 
Smithtown & Port Jefferso 


.-See Miscellaneous Companies. 
Long Island. 
Elmira & Lake Ontario. 
South Carolina & Georgia, 
Savannah Florida & Western. 
Savannah Florida & Western 
Norfolk & Western. 
-Louisville & Nashville. 
-Lehigh Valley. 
Savannah Florida & Western. 
hicago Milwaukee & St. Paul. 
-8outhern Pacific of California. 
.-Cumberland Valley. 
“Asheville & 8 artanburg. 
Northern Pacific. 
Pittsburg Cinn. Chic. & St. Louis, 
Southern Pacific of California. 


So’ 
South Florida 
South Geor; 
South Side (Va.) 
Southeastern 
Southern Central 
Southern Georgia & Florida 
Southern Minnesota 
Southern Pacific Branch. . 
Southern Pennsylvania . 
Spartanburg Union & Columbia.. 
Spokane & Palouse 
Steubenville & Indiana 
Stockton & Copperopo. 
Sturgis Goshen & St. Louis 
Sugar 
Sunbury & Erie. 
—— Short — 
——- Norther 
a me Ontario a New York 
zaris or’s Falls & Lake Superior 
Tarkio Valley 
Tebo & Neosho..... 
Tennessee Midiand 
Terre Haute & Southeaste: 
Texarkana & Ft. Smith 
Mexican National. 


Thurber-Whyland American Grocery Oe. (Miscel.). 
Toledo Ann Arbor & No. Michigan.Ann Arbor Railwa; 

Toledo Belt Wheeling & Lake 

Toledo Ciucinnati & St. Louis Louis & Kansas City. 
Toledo Columbus & Cincinnati Toledo & Ohio Central. 

Toronto ae & Bruce Fore Pacific. 

Troy & Boston Fitehbur, 

Tunnel Railroad of St. Louis..... * "Terminal? ‘Ase’n of St. Louis. 


Northern Central. 


Chicago St. Paul Minn. & Omaha. 
Rome Watertown & Ogdensburg. 


..8t. Paul & Duluth. 
.Kan. City St. Jos. & Council Bluffs 
Missouri Kansas & Texas. 
Paducah Tennessee & ‘Alabama 
-Evansville & Indianapolis. 
.-Kansas City Pittsburg & Gulf. 


Union Railway of Chattanooga Belt nee (of Chattanooga.) 

Union & Logansport Pittsburg Cincin. Chicago & 8t. L. 
Union Steamboat Line Erie 

Union Ter. Ry. of Kansas City, Kan. ae City Suburban Belt. 
— = Cordage. itandard Rope & Twine. 


Ulen 
Utah 


Valley Ry. of Ohio 


Cleveland Terminal & 
ra & on ge ree Louis 


Valley. 
ville pres & Bt. L. Conse 
~~ & West..Missouri Pac 
Fer & Vicksburg. 
Norfolk estern. 
Houston a (md Central Railway- 


& Pittsburg. 
ver. 


Virginia 
Waco & Northwestern. 


Warren & Venango 


Warwick Valle 
Washington City & Point Lookout. Leiinore r Ohio. 
Southern Ry. 


Washington Ohio a) 4 estern 

Waynesburg & Can Cleveland Canton & Southern. 
Wellston & po mem Beit 
Western & steak 
Western 


West Jer 

West J ereey & Atlantic 
West Wisconsin 
Wilkesbarre & Eastern 
Willmar & Sioux Falls 


one & 8 
eine 


N. Y. (a a & Western. 
Great North 

Wilmington ‘Columbia & Augusta. 
Chicago & North Western. 

Ww nesota & Paciti “Mt soak oe Loe, i“ 

Wi in Minnesota & P: © nneapo 

Wisconsin Valley Chicago Milwaukee & 81 Paul. 


Work &Peaéh Bottom............ ..-Baltimore & Lehigh. 





Zanesville Terminal ....-Columbur Sandusky & Hocking 











